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General Corporation and Investment News 


RAILROAD 


Abitibi Power & Paper Co., Ltd.—Bondholders to Vote 
on New Plan—Committee Abandons Plan Dated Mar. 5, 
1939— 

A meeting of holders of first mortgage gold bonds series A, 5%, 

due 1953 will be held in the Royal York Hotel, Toronto, Canada, on 
March 15, 1946, to consider the plan of reorganization of the com- 
pany dated May 10, 1945. This plan has already been approved by 
shareholders and unsecured creditors. Holders of certificates of de- 
posit are being notified by the bond-holders’ protective committee that 
it has abandoned its plan of procedure dated March 15, 1939 and that 
the committee intends to vote all the, bonds on deposit at the time 
of the meeting in favor of the plan of reorganization dated May 10, 
1945. 
’ The committee states that depositors unwilling to have their 
bonds voted in favor of the new plan may withdraw their bonds from 
deposit by surrendering their certificates of deposit to Montreal Trust 
Co., Toronto and Montreal, Canada, or City Bank Farmers Trust Co., 
New York, and paying their share of the committee’s expenses 
amoun ing to $5 per $1,00 bond withdrawn.—V. i163, p. 305. 


Adam Hat Stores, Inc.—Record December Sales— 
Period End. Dec. 31— 1945—-Month—1944 1945—12 Mos.—-1944 
Net sates... _s« $2,551,419 $1,874,718 $14,316,413 $11,580,940 

—-V. 163, p. 185. 


Aetna Life Insurance Co.—Buys Building— 
See L. Bamberger & Co. below.—-V. 162, p..2633. 


Aetna Casualty & Surety Co., Hartford, Conn.—Report 
See Aetna Life Insurance Co. below.—V. 162, p. 2633. 


Aetna Life Insurance Co., Hartford, Conn.—Report— 


The premium income of the Aetna Life Affiliated Companies last 
yeor was $254.147,274, an increase of $12,686,400 for the year. The 
premiums in the Aetna Life Insurance Co. were $180,818,931, in the 
Aetna Casualty & Surety Co. $48,735,545, in the Automobile Insurance 
Co. $21,347.742 and in the Standard Fire Insurance Co. $3,245,056. 

fhe assets of the Aetna Life InSurance Co. increased $112,124,051 
to $1,152.901,151. Assets in the Aetna Casualty & Surety Co. in- 
creased from $106,044,756 to $116,234,095. In the Automobile Insurance 
Co., assets increased from $39,603,461 to $44,479,833 and in the Stand- 
ard from $7,989.282 to $8,660,742. 

Total holdings of U. S. Government bonds for the group are 
$608,561,305. an increase of over $165,000,000 for the year. 


REPORT OF AETNA LIFE INSURANCE CO. 

Of the assets of the Aetna Life Insurance Co., 45.5’-, amounting to 
$525,060,000, is invested in U. S. Government bonds, an increase of 
$156,000,000. Investments in other bonds at $305,000,000, or 26.5% 
of assets, are down $33,000,000. Investments in stocks at $76,000,000, 
or 6.6% of assets, are up $11,000,000. Mortgage loans amount to 
$146,000,000, er 12.7% of assets, and are down $1,000,000. Policy 
loans at $41,000,000 are down $3,000,000 and amount to 3.6‘: of 
assets. 

In the ordinary department of the Aetna Life new life insurance 
was $188,866,227, 16’¢ more than in 1944. Total ordinary insurance 
in foree increased $83,071,615 to $2,075,765,070. 

New insurance on group life end employee plans 
$220,280,657. Total group and employee insurance in 
sharp decline of $536,250,569. This is due to the abrupt cut-back of 
employment in war industries following V-J Day. Insurance in force 
is now §$3,444,055,402. 

The total premium income cf the Aetna Life Insurance Co. of 
$180,818,931 includes annuity premiums of $34,817,727 and accident 
and health premiums of $37,446,219. 

Interest and rents reé¢eived were $35,719,530 which, 
premium income, gives a total income of $216,538,461. 

The net interest rate earned in the life department 
against 3.17%* in 1944. 

In the participating department, $3,386,822 has been set aside for 
payment of dividends to participating policyholders in 1946. 

The company has applied $10,596,295 to strengthen its reserve 
basis of hfe and annuity contracts. Surplus increased $5,244,836 to 
$45.007,346. The contingency reserve increased $15,500,000 to $59,- 
900,006. Capital, surplus and contingency reserves total $119,907,346. 


REPORT OF AETNA CASUALTY & SURETY CO. 

The Aetna Casualty & Surety Co. showed an underwriting profit of 
$3,502,833 and interest and rents were $2,367,223. These earnings 
are before Federal income taxes of $427,294. 

Early in the year $3,000,000 was transferred from surplus to capital 
account, increasing capital from $3,000,000 to $6,000,000. Umnearned 
premium reserve increased from $23,431,557 to $27,015,834. Surplus, 
which at the end of last year was $28,661,359, is now $29,207,348. 
Contingency reserve increased from $3,800,000 to $7,600,000. 

REPORT OF AUTOMOBILE INSURANCE CO. 

Profitable results in the Ocean Marine business are more than offset 
by the unfavorable trend in loss ratios on other lines, particularly in 
Automobilé Collision business. The total underwriting loss is $687,- 
969. Interest and rents after taxes were $957,690. 

Unearned premiums increased from $14,146,481 to $15,907,129. 
Surplus decreased from $10,951,525 to $10,539,075 and contingency 
reserve increased from $2,500,000 to $4,700,000. 

REPORT OF STANDARD FIRE INSURANCE CO. 

The Standard Fire Insurance Co. had an underwriting loss of $13,898 

and interest and rents after taxes were $184,484. 
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Unearned premiums increased from. $3,417,389 to $3,683,808. The 
surplus increased from $2,322,228 to $2,324,692 and contingency re- 
serve from $500,000 to $900,000.—V. 162, p. 2633. 


Affiliated Fund, Inc.—Registers with SEC— 


The company on Jan, 28 filed a registration statement with the SEC 
for 1,000,000 shares of common stock. 

Lord, Abbett & Co., Inc., New York, is named national distributor, 
and principal underwriter.—V. 163, p. 461. 
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Aireon Manufacturing Corp.—Has $27,000,000 Orders 
—Sells Plants and Leases Kansas City Properties— 


It is announced that this corporation, utilizing engineering and 
production experience gained during the war, has been instrumental 
in obtaining signed orders for more than $27,000,000 of peacetime 
business. Most of this is for products never before manufactured by it. 


The announcement further goes on to say: 


The company’s plans previde for the beginning of manufacture, 
within the next few weeks, ef an automatic phonograph and a cireuit 
breaker for home and industrial use. The volume of business obtained 
for the phonograph alone, after three models were displayed in 
October, places Aireon among the leaders in this industry. 


The circuit breaker works on the principle of a fuse, but requires 
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MISCELLANEOUS 


no replacements. In the home, for instance, when the fuse “blows,” 
it is necessary to make a replacement and, in many instances, the 
local utility is asked to send a service man to do the job. Aireon’s 
product will eliminate this expense and service. Merely tilting the 
breaker or operating a switch will restore the current. 


The newly scheduled production items will supplement. current 
output of Aireon which comprises radio crystals of all kinds, radio 
speakers, transmitting tubes, oil field supplies and railroad communica- 
tion apparatus. 


For later consideration the company is exploring possibilities for 
the manufacture of “de luxé,”’ true-tone, phonographs and radios with 
remote control for use in homes, hotels, restaurants and other places 
of amusement. The phonograph would rack about 100 records and, if 
desized, would play continuously around the clock. 


Aireon’s research in industrial electronics embraces heating of 
plastics, the use of high frequency radiations for cooking and heating, 
the development of instruments for determining humidity, defrosting 
of frozen toods and instruments for sorting, counting, measuring, oil 
prospecting and for color comparison. 


In the field of communications, the application of electronics to 
railroads, trucks, buses, trolleys, oil and gas pipe lines i: being 
explored and it is expected that developments will be announced 
shortly. The company has a specially equipped railway car which 
is used to demonstrate the advantages of railroad radio communica- 
tion. Business for this equipment already has been placed by rail- 
roads in this country as well es in Mexico. The company plans to 
re this system of communication to about 50 railroads in 

Various devices which the company may manufacture include an 
optic micrometer which facilitates the measurement of g.ass and 
plastic thicknesses by placing it on the surface of the material and 
three other types of industrial gauges utilizing the princip.e of optics. 

Three laboratories are maintained by Aireon, one each at Kansas 
City, Kan., and Greenwich, Conn., for research in the application of 
electronics to railroads and industry, respectively, and a third in 
Pasadena, Calif.. where fundamenetal physics. research is conducted. 
Moreover, the company's plants undertake résearch involving. their 
particular products. . ce 

Coincident with the obtaining of new pedterime busiliess and’ in 
order to zyeduce operating costs, Aieron” reseytly sold Ms’ company 
owned plants and jeased modern manufacturing for A. long term 
of years. Sale of the properties—at a profit—-will enable the company 
to maintain a strong working capital position during the transicion 
period from war to peacetime operation. The lower-cost leased quar- 
ters will permit concentration of its Kansas City activities in one 
location and wili result in considerable ‘savings. On the 1944-45 
sales volume of $32.800,000 such savings are éstimated at $800,000. 

The company owned plants sold a few weeks ago included two in 
Kansas City, Kan., and one in Burbank, Calif. The new leased quar- 
ters in Kansas City wiil provide tacilities for the genera! offices, 
engineering, research laboratories, ‘production and storage, and will 
be a marked improvement over wartime operations when it was 
found necessary to have those activities located in several different 
buildings. ‘There is nearly 1,000,000 square feet in the new Kansas 
City site with some 500,000 square feet being roofed. 

Giving effect to the sale of plant facilities, Aieron’s working capital 
currently approximates $¢4,000,000, an improvement over that at the 
fiscal year ended April 30, last. As of April 30, 1944, working capital 
amounted to only $961,369. 

To further bolster working capital position in the current fiscal 
year will be a tax recovery which the company hopes to realize from 
accelerated amortization of its fixed assets incident to the war’s end. 
From such amortization Aireon expects to recapture approximately 
$400,000. 

Recent acquisitions of other companies by Aieron include Mid-Co 
Tool & Supply Co., of Oklahoma, engaged in the manufacture, repair, 
service and distribution of specialty oil well equipment; Cinaudagraph 
Speakers, Inc., and Oxford-Tartak Radio Corp., manufacturers of radio 
speakers, and Lewis Electronics, of California, manufacturers of vacuum 
tubes for radio transmitters and industrial applications. 

In May of 1945 Aireon, S.A., a Mexican corporation, was formed to 
facilitate the handling of certain business with the Mexican railroad 
system. The Mexican company’s scope has been expanded to include 
operation of a field engineering, manufacturing and sales unit for the 
Latin American market. 

Uptil Aireon goes int> peacetime production, within the next few 
months, its expenses will exceed income. However, when full produc- 
tion gets under way, earnings will begin to accrue.—V. 163, p. 305. 


Airline Foods Corp.—Food Companies Merged—Regis- 
ters Securities With SEC— 


The formation of a new food combine, embracing seven long-estab- 
lished food processing and wholesaling companies in New York, New 
Jersey and Kentucky, was revealed in the registration statement filed 
with the Securities and Exchange Commission Jan. 29 by this corpora- 
tion. 

The revistration statement covers $1,000,000 5° debentures, 100,000 
Shares of 5%% cumulative convertible preferred stock, and 90,000 
shares of common stock. . 

The two principal New York companies are Wallace, Burton & 
Davis Co., Inc., established in 1890, and Max Ams, Incorporated, 
established in 1868. A third company is Herman Kussy Co., a whole- 
sale grocery concern in New Jersey, established in 1882. The other 
companies ave: Richard .Frank & Co., Inc., and Hahn & Wessel, Inc., 
New York, and The Ouerbacker Coffee Co. and Airline Foods, Inc. 
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(formerly Goodwin Preserving Co.) in Louisville, Ky. The youngest 
of these businesses was established in 1919. 

Airline Foods intends to purchase 82% of the capital stock of The 
Atlantic Macaroni Co., Inc., of Long Island City, N. Y. which it 
holds under option. This company established in 1892, is the manu- 
facturer of “CARUSO” macaroni and spaghetti. The name “CARUSO 
and the picture of the famous Italian tenor have been used by the 
company ever since Enrico Caruso himself gave the company the 
exclusive right to use his name and picture on macaroni products. 

seven companies, which have been merged, have a net sales 
volume of more than $10,000,000, which will be increased above 
$12,000,000 upon completion of the purchase of The Atlantic Macaroni 

. hese companies have been gradually acquired by Jerome and 
Milton Jennings over the last 20 years, starting with the acquisition 
of Wallace, Burton & Davis in 1926. 


Alabama Great Southern RR.—Earnings— 


cember— 1945 1944 C 1°43 ; 1942 
jm from railway $1,218,887 $1,541,983 $2,022,981 $1,621,449 
Wet from railway " 6,232 413,201 €89,228 914,734 
Net ry. oper, income--- 21,174 80,136 224,411 481,625 

m Jan. i— ee 
Grose from railway_... 19,616,298 21,896,607 23,537,962 19,749,292 
Net from railway----—-- 6,373,012 8,345,508 11,283,600 9,844,578 
Wet ry. oper. income 1,507,996 1,815,363 3,000,746 <,405,i24 
—V. 163, p. 65. 


Alabama Power Co.—To Finance Preferred Issues— 


The company, wholly-owned subsidiary of Commonwealth & South- 
ern Corp., has asked the Securities and Exchange Commission to ap- 
prove a plan to reduce the amount of its preferred stock outstanding 
and to lower the dividend rate. Company proposes to issue not more 
than 300,000 shares of new 4.20% preferred (par $100) and to offer 
to the holders of the 355,876 shares of its outstanding $7, $6, and $5 
preferreds the privilege of exchanging their holdings for the new 
preferred. : 

The exchange will be on the basis of one share of new preferred 
and $10 in cash for each share of $7 preferred, and one share of 
new preferred for each share of $6 and $5 preferred plus cash divi- 

stments. 
sey iy ome of old preferred which are not exchanged, will be re- 
deemed at the call prices of $115 for the $7 preferred and $105 for 
the $6 and $5 preferreds, plus accrued dividends. 

The company also proposes to borrow $7,600,000 from banks on a 
10-year serial loan at an interest rate not to exceed 2%. The pro- 

will be used to reimburse the company for the prepayment Dec. 
31, 1945, of the balance of $2,250,000, 2%%% old bank loan notes, and 
to pare down the outstanding preferred by $5,587,600 as provided in 
the refinancing plan.—vV. 163, p. 185. 


Alexander RR.—Acquisition and Operation— 


The ICC on Jan. 10 issued a certificate authorizing the acquisition 
and operation by the company of a line of railroad formerly owned 
by the Southern Railway extending from Statesville to Taylorsville, 
approximately 18.5 miles, all in Iredell and Alexander Counties, N. C. 


Allied Chemical & Dye Corp.—New Director— 

Samuel A. Welldon, Chairman of the Board »f the First National 
Bank of New York, has been elected a director to fill a vacancy. 
—V. 162, p. 2009. 


Allis-Chalmers Mfg. Co.—Pfd. Stock Called— 


All of the outstanding shares of 4% cumulative convertible pre- 
ferred stock, $100 par value, have been called for redemption on 
March 4, 1946, at $104 per share, plus accrued dividends of $1 per 
Share. Payment will be made the Guaranty Trust Co., redemption 
agent, 140 Broadway, New York, N. Y. 

Each share of 4% preferred stock is convertible into 2% shares of 
common stock at any time up to the close of business on March 
4, 1946. See also V. 163, p. 461. 


Aluminum Co. of America—Plans Expansion— 


The company plans an expansion in foil manufacturing facilities 
which will include installations of equipment in its Alcoa, Tenn., 
works, the changing of facilities at New Kensington, Pa., and the 
increasing of facilities at Edgewater, N. J. 

This imprevement of operations is expected to be completed during 
the latter half of this year. a 

Changes at New Kensington will provide improved facilities to cover 
anticipated customer requirements. The changed facilities at Edge- 
water will provide for specialized foil production. - 

According to company officials, this program of expansion is 
mecessary to keep abreast of increased demands for aluminium foil, 
particularly in the packaging industry where foil is used for a wide 
variety of products ranging from cigarettes and candy bars to frozen 
food 


The program will more than double the company’s present foil 
manufacturing capacity. 


New President of Aluminum Ore Company Elected— 


Allen B. Williams has been elected President of the Aluminum 
Ore Co., a subsidiary, to succeed Charles B. Fox whose retirement 
from active business was announced recently. Mr. Williams was 
Vice-President and first assistant to Mr. Fox, with headquarters in 
St. Louis.—V. 163, p. 305; V. 162, p. 2809. 





American Airlines, Inc.—Service to Scandinavia— 


Direct airplane passenger service to the Scandinavian countries was 
inaugurated by American Airlines System on Feb. 1. 

The service at the start will provide one round trip each week 
between New York and Copenhagen, Denmark, and Stockholm, Sweden. 
Later, Olso, Norway, will be added to the schedule. 

The weckly flights will be operated by American Overseas Airlines, 
the transatlantic opérating division of the system. Planes in the 
service will be 4-engine DC-4's of latest type. The New York-Copen- 
hagen-Stockholm flights will leave from Marine Terminal, La Guardia 
Field, on Fridays at 10 a.m.. arriving in Copenhagen on Saturdays at 
12:25 p.m., and in Stockholm at 2:55 p.m. 

Westward flights will start from Stockholm on Sundays at 9 a.m., 
and from Copenhagen at 11:30 a.m., arriving in New York at 6:20 
a.m. (all times are local times).—V. 163, p. 305. 


American Brake Shoe Co.—Buys Canadian Firm— 


William B. Given Jr., President, on Jan. 24 announced the purchase 
by this company of Joliette Steel Ltd., a large producer of man- 
ganese and alloy steel castings in Canada. The acquired company 
will be operated by the present management, working under the di- 
rection of Brake Shoe’s American Manganese Steel Division. 

The American Brake Shoe Co. has planned an expansion and 
mechanization program for Joliette Steel Ltd.—V. 162, p. 3186. 


- 


American Forging & Socket Co.—Earnings— 








3 Mos. End. Nov. 3C-—— 1945 1944 1943 1942 
tGross sales_________-__ $133,719 $2,725,757 $998,277 $860,210 
*Cost of goods sold___- 316,887 2,304,603 787,780 736,274 

Operating profit..... %$183,168 $421,154 $210,496 $123,936 
Other income___--_~~-- 2,583 17,779 12,202 8,901 

Total income____ ~~ £$180,585 $438,933 $222,698 


$132,837 
Other deductions--___- ‘& 966 1,350 1,310 859 
Wed. inc. taxes (est.)... --..- 317,612 99,625 52,791 


Net income..- ~~... $$181,551 $119,971 $121,764 $79,187 


*Selling, administrative and general expense, including depreciation. 
tAfter deducting returns, allowances and discounts. tLoss. 


BALANCE SHEET, NOV. 30, 1945 
. ASSETS—Cash, $818,805; U. S. Govt. securities. $120,000: trade 
accounts receivable, $86,190; termination claims, $455,276; productive 
inventories, $225,591: reserve for inventory shrinkage, $20,901; manu- 
facturing supplies, $9,747; other assets, $6,353; property, plant and 





equipment (net), $482,099; patents, $1; tools and dies, $410; prepaid 
expense, $5,592; uncompleted shop crders, $2,799; toial, $2,191,965. 

LIABILITIES—tTrade accounts payable, $88,978; accrued payroll 
and payroil deductions, $21,557; taxes other than on income, $8,449; 
Federal taxes on income, prior year, $561,640; accrued dividend, $28,- 
926; accrued miscellaneous, $38,140; lease deposit, $200; reserve for 
renegotiation, $225,000; reserve for post-war conversion of plant, 
$118,688; capital stock, $231,400; capital surplus, $410,000; earned 
surplus, $459,987; total, $2,191,965.—V. 162, p., 2937. 


American Gas & Electric Co.—To Redeem Debentures 


The company has called for redemption on March 2, 1946, all 
of its outstanding 2%‘ debentures due Jan. i, 1400 at 102, 3'2% 
debentures due Jan. 1, 1960 at 105 and 334% debentures due Jan. 1, 
1970 at 106%, with accrued interest in each case to date set for 
redemption. Payment will be made at the Guaranty Trust Co., 
trustee, 140 Broadway, New York, N. Y. 


SEC Authorizes Borrowing of $25,0°0,000— 


The preposal of the Company, to borrow $25,000,000 from six banks 
at 2% interest, payable semi-annually, was approved Jan. 30 by the 
Securities and Exchange Commission. 

With the bank loan and treasury funds company will redeem all 
of its outstanding long-term debt evidenced by three series of sinking 
fund debentures aggregating 224,350,000. See also V. 163, p. 461. 


American Investment Co. of Illinois—Listing of Addi- 
tional Common Stock— 


The New York Stock Exchange has authorized the listing of 137,- 
590 additional share of common stock (par $1) upon officis! notice of 
issuance, upon the conversion of its 5‘% convertible preference stock 
making the total number of shares of common stock applied for 
1,377,652. 

The holders of more than a majority of the outstanding shares of 
the preference and common stock, at a special meeting Dec. 12, 1945, 
authorized and adopted proposals changing the company’s $2 cumu- 
lative preference stock from no par to $25 par and re-de ignated 
said stock as ‘5% convertible preference stock,” grantinz te right 
to the -holders of said stock, at their option, to convert 1 .here of 
the 5% ‘convertible preference stock (par $25) per share into 1'% 
Shares of common stock par $1 per share at any time prior to 
Sept. 30, 1950, and thereafter and prior to Sept. 30, 1955, to convert 
1 share of 5% convertible preference stock into 1 share of common 
steck.—V. 162, p. 3066. 


American Metal Co., Ltd.—New Directors— 


A. Chester Beatty, Jr.. Managing Director of Selection Trust Ltd. 
of London and Arthur H. Bunker, partner of Lehman Bros., have 
been elected directors to fill existing vacancies.—V. 162, p. 2139. 


American Railways Corp.—Larger Dividend— 


The directors have declared a dividend of 60 cents per share on the 
capital stock, par 50 cents, payable Feb. 25 to holders of record Feb. 11. 
An initial distribution of 50 cents per share was made-on June 1, 
last year; none since.—V. 162, p. 1883. 


American Rolling Mill Co.—Increases Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $25, payable March 15 to holders of record 
Feb. 15. In preceding quarters, regular distributions of 20 cents 
each were made.—V. 163, p. 185. 


American Superpower Corp.—Invitation for tenders— 


Tenders of chares of the corporation’s first preferred stock will 
be accepted up to a total mot exceeding 10,000 shares at a price of 
$120.75 per share, which is the redemption price plus accrued and 
unpaid dividnds amounting to $10.75 per share as of Feb. 15, 1546. 
As to shares for which certificates are received after Feb. 15, 1946, 
the figure of $120.75 per share will be increased by the amount of 
the dividend that has accrued from Feb. 15 at the rate of 50 cents 
per share per month and will be decreased to the extent of any 
dividends paid on the same. 

Tenders shoula be se... oy registered mail to The First National 
Bank of Jersey City, agent for the corporation, One Exchange Place, 
Jersey City, N. J. 

The dividends in arrears at Dec. 31, 1945, amounted to $10 per 
share. The dividend has been accruing from Jan. 1, 1946 at the 
rate of 50 cents per share per month, or 1.66 cents per day. 

This offer may be terminated without notice at any time by action 
of the board of directors.—V. 162, p. 2139. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the week 
ended Jan. 26, 1946 totaled 73,513,000 kwh., a decrease of 17.85% 
under the output of 89,.487,0C0 kwh. for the corresponding week of 
1945. 

There has been a correction of 9.22 on last week’s decrease, instead 
of 10.16%, as will be noted.—V. 163, p. 461. 


Ann Arbor RR.—Earnings, etc.— 


Period End. Nov. 30— 1945—Month—-1944 1945—-11 Mos.—1944 

















Net railway oper. inc._ $58,239 $52,388 $626,100 $626,413 
Other income -____ ~~ 2,687 2,695 22,848 21,797 

Total income --_____ $60,926 $55,083 $648,948 $648,210 
Miscell. deducs. from 

I 221 287 7,944 4,104 
Total fixed charges 20,700 21,372 229,545 239,648 

Net income ____-_ : $40,005 $33,423 $411,459 $404,458 
Depreciation (way an 

structures and equip.) 24,289 22,402 249,645 246,726 
Amortiz. of defense 

a BRAINS edad L calenat ts 6,051 54,464 40,479 
Federal income taxes. 66,839 54,760 312,116 349,011 

BALANCE SHEET ITEMS NOV. 30 

SELECTED ASSET ITEMS— 1945 1944 
Expend. (gross) for addi. & betterments (road) $73,348 Sanat adic pe 
Expend. (gross) for addi. & betterments ‘equip.) 19,627 sae 
Invest, in stocks, bonds, &c., other than those 

of affiliated companies ____________ pe a i 2 $2 
Other unadjusted debits __._________. AE his 22,120 8,071 
CSREES SE 1a MER ER She SN SE ea a 734,581 1,281,200 
Temporary cash investments ______ 497,000 562,000 
I a 249,404 249,938 
‘Traffic and car-service balances (Dr) ________ 140,746 156,764 
Net bal. receivable from agents and conductors 23,047 31,612 
Miscellaneous accounts receivable __.______ > 142,845 157,220 
Materials and supplies _.._._...... ss 381,250 342,812 
Interest and dividends receivable _...._.____ 2,846 2,016 
ee AEE CI AL GOGO ASE AT ANAM TE a 23,498 12.851 
penne Men I ss ee, 1,293 2,233 

rveen CURTONG BONS oo i ke 2,196,510 . 2,798,646 

SELECTED LIABILITY ITEMS— 
Audited accounts and wages payable _________ $391,333 $392,574 
Miscellaneous accounts payable __.__...—” 39,993 40,100 


Interest. matured unpaid ..0............... 16,965 14,995 





Unmatured interest accrued _.___. sis 41,233 42.740 
Unmatured rents accrued _... 36,946 34,017 
menruee 465 Vawiity 724.737 760,247 
Other current lMabilities .-. 000 ee 23,018 10,168 

Total current liabilities -...______________ $1,274,225 $1,294,841 


Analysis of accrued tax liability U. S. Gov. taxes 564.859 595,461 

Other than U. S. Government taxes 159,878 164,786 
Other unadjusted credits ......_-....__ 78,339 41,699 
—V. 163, p. 66. 


American Zinc, Lead & Smelting Co.—Resume— 


A settlement has been reached in the strike at the company's Fair- 
mount City, Ill., Hillboro, Ill., and Columbus, O., plants and “work 
Was resumed on Jan. 26. 


The plants had been shut down since the latter part of November 
as the result of a strike of the Mine, Mill & Smelter Workers (CIO). 

It was expected that all the plants will be producing at or near 
capacity by Feb. 1.—V. 162, p. 2634. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
(Incl. Gulf, Colorado & Sante Fe Ry. and Panhandle & Sante Fe Ry.) 
Period End. Dec. 31— 1945—-Month—1944 1945-12 Mos.-—-1944 
$ $ $ $ 
Railway oper. revs.__.__ 35,285,021 43,046,378 528,703,149 528,080,530 
Railway oper. expenses. 33,620,817 28,379,765 404,459,607 303,738,777 





*Railway tax accruals Cr649 484 8,129,639 61,612,242 158,347,230 
Other debits 129,213 733,023 5,547,123 5,815,595 
Net ry. oper. income 2,184,475 5,803,951 37.084,177 60,178,928 


‘Por the 12 months ended Dec. 31, 1945, include $54,299,659 Federal 
income and excess profits taxes compared with $133,288,566 in 1944.— 
V. 162, p. 3187. 


Atlanta Gas Light Co.—Partial Redemption— 


The company has called for redemption on March 1, next, $123,000 
of first mortgage bonds, 3% series due 1963, at 101% and interest. 
Payment wili be made at The Citizens & Southern National sank, 
trustee, Atlanta, Ga.—V. 162, p. 2635. 


Atlantic Coast Line RR.—Earnings— 


Period End. Dec. 31— 1945—-Month—-1944 1945—-12 Mos.-—-1944 
$ $ $ $ 

10,656,480 13,290,448 138,696,621 155,946,298 

26,131,343 9,222,673 123,207,152 93,854,279 


Operating revenues 
Operating expenses 





Net cper. revenues__ *15,474,863 4,067,775 15,489,469 62,112,019 


Tae ot ; Cri4,350,000 2,000,000 6,400,000 44,000,000 
Equip. and joint facii- 
ity rent Cr 237,763 380,101 3,642,410 4,439,562 
Net ry. oper. income. °1,362,626 1,687,674 5,447,059 13,672,459 


Deficit. 


NOTE—The excessively large amount of “operating expenses” and 
the large credit to “amount required for taxes’’ for the month of 
December, 1545, result irom recomputation of amortization charges in 
accordance with this company’s e.ection to use tne shortened period 
as provided for in the curreni tax laws and the President’s procla- 
mation of Sept. 29, 1945. 

The charges to operating expenses in December, 1945, for amortiza- 
tion, over and above what such charges would have been on a 60- 
month basis, amount to $16,120,634, and the related credits to taxes 
amount of approximately $11,750,00u.- 


SELECTED INCOME AND BALANCE SHEET ITEMS FOR NOV. 


Period End. Nov. 30— 1945—-Month—1944 1945—-11 Mos.—1944 
Net railWay oper. inc._ $820,825 $933,279 $6,809,685 $11,984,783 
Other income  — 437,367 1,264,725 5,959,944 5,009,440 


Total income $958,192 $2,218,004 $12,769,629 $16,994,223 


Miscell. deducs. from 


Re aes , 46,465 37,341 225,517 223,667 
Total iixed charges___ 242,924 421,652 4,U6Y,986 5,036,225 
Contingent ‘charges —_ ys ran rs pie 5,028 5,308 





Net income $568,803 $1,752,831 $8,449,498 $11,727,023 


Depreciation (way and 








Other current liabilities 


structures and equip.) 288,066 278,875 3,108,903 3,068,721 
Amortiz. of defense 
prejects iii aees : 623,545 562,381 6,732,032 5,555,910 
Federal income taxes__ si 3,150,000 13,900,000 34,200,000 
Dividend appropriations 
On common stock... # -_-__- 1,235,140 3,087,851 2,470,281 
On preferred stock __ 4,213 4,918 9,131 9,836 
SELECTED BALANCE SHEET ITEMS NOV. 30 
SELECTED ASSET ITEMS— 1945 1944 
Expend. (gross) for addi. & betterments(road) $4,171,298 . Rd 
Expend. (gross) for addi. & betterments (equip.) 3,743,709 Mim enndelid 
Investment in stocks, bonds, &c., other than 
those of affiliated companies -_-_-_-. 2,256,352 $2,189,520 
Otner. unadjusted debits bs v 807,532 1,437,951 
COE i A tS distaste tay oe % > 18,985,148 21,134,078 
Temporary cash investments _- i 17,527,409 31,223,133 
Special deposits sa Sieisias dabioabeli eat ovtiing 2,816,301 4,391,185 
Net bal. receivable from agents and conductors 1,239,755 2,068,748 
Miscellaneous accounts receivable ___._______ . 11,430,563 16,390,152 
Materials and supplies - 13,048,762 10,571,855 
Interest and dividends receivable 1,202,343 1,600,998 
Rents receivable PMN = 273,230 4,204,388 
Other current assets - “SES 49,053 49,688 
Total current assets - _......... $66,572,564 $91,638,726 
SELECTED LIABILITY ITEMS 
*Funded debt maturing within six months $2,022,555 $1,855,556 
Traffic and car-service balances (Cr) i a ae 2,682,640 4,031,361 
Audited accounts and wages payable acy 7,718,202 6,658,081 
Miscellaneous accounts payable ____-__- me 3,408,116 2,636,484 
Interest matured unpaid 876,473 895, 448 
Dividends matured unpaid 18,836 17,912 
Unmatured interest accrued - 583,825 689,378 
Unmatured dividends declared 823,427 1,235,140 
Unmatured rents accrued 1,066,674 3,756,231 
Accrued tax liability 27,647.529 51,383,007 
674,749 965,151 


Total current liabilities ; . $45,500,471 $72,268,193 
Analysis of accrued tax liability U.S. Gov. taxes 26,195,610 48,567,958 

Other than U. S. Government taxes - 1,451,919 2,815,049 
Other unadjusted credits ee ‘ : 2,226,004 2,031,528 

*Ineludes payments on account of principal of long-term debt (other 
than long-term debt) in default which will become due within six 
months after close of month of report.—V. 163, p. 66. 


Atlantic Refining Co.—Preferred Stock Sold—-Common 
stockholders of the company subscribed to 85,653 shares 
of a new issue of 102,000 shares of cumulative preferred 
stock, 3.60% series B, of the company offered to them 
on Jan. 8, last, at $101.50 a share at the rate of one share 
of preferred for each 26 shares of common held. The 
rights expired Jan. 25. The balance of 16,347 unsub- 
scribed shares was purchased by an underwriting group 
headed by Smith, Barney & Co. and has been sold. 


This completes ‘the current financing program on behalf of company 
which involved, in addition to the offering of 192,000 shares of new 
preferred stock, the sale earlier this month of a new issue of $25,- 
000,000 20-year 25% debentures, due Jan. 15, 1966, at 101%, by 
the Smith, Barney & Co. syndicate. 

Of the net proceeds from the sale of both classes of securities, $25,- 
375,000 were used to redeem $25,000,000 outstanding 15-year 3% de- 
bentures, due Sept. 1, 1953, which were called for redemption, at 
10:%. The balance was added to the general funds of the company 
to be used for such purpeses as’ the repayment of bank loans and 
other obligations, the acquisition and development of additional pro- 
duction, and the expansion of refining, transportation and marketing 

cilities. 
eer name of underwriters, etc. see issue of Jan. 14, page 187.— 


V. 163, p. 306. 


Atlas Plywood Corp.—Acquisition— 

The corporation has acauired for an undisclosed amount of cash 
the Plymouth Box & Panel Co., Plymeuth, N. C., Elmore I. MacPhie, 
President, announced. The vurchase includes a large plywood manu- 
facturing and packing case fabricating plant, a complete sawmill, 
drying kilns, a power plant, an undisclosed amount of standing timber 
and purehase options and stumpage contracts on woodlands in the 
vicinity of Plymouth. ; 

The addition of the Plymcuth plant btings to 22 the number of 
manufacturing, assembly and. distributing units. cperated by Atlas 
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in the U. S. and Canada. Mr. MacPhie said the purchase was moti- 
vated by a record peacetime demand for packing cases by durable 
and soft goods industries.—V. 162, p. 2811. 


Atlas Powder Co.—May Reduce Preferred Dividend— 


The New York Stock Exchange on Jan. 29 stated that its release 
of an announcement of a special meeting of stockholders called for 
March 19 was premature. The board of directors has not taken any 
action towards such meeting, the Exchange said. 

It had been reported that the stockholders were to consider reduc- 
ing the dividend rate on the preferred stock from 5% to 4%, effec- 
tive Aug. 1, 1946, and that the preferred stock have a redemption price 
of varying rates, starting with Aug. 1, 1946, in lieu of the present 
redemption price of $110 per share.—V. 162, p. 2386. 


Automatic Electric Co., Chicago—Refinances Debs.— 


This company, manufacturers of telephone, signaling, and com- 
munication apparatus, have just refinanced their two issues of deben- 
tures totalling $4,200,000 by paying off $700,000 with available funds 
and by consummating a seven’year loan of $3,500,000 through banking 
channels at a substantially lower rate of interest.—V. 159, p. 2187. 


Automobile Insurance Co., Hartford, Conn.—Report— 
See Aetna Life Insurance Co. above.-—V. 162, p. 2635. 


(The) Aviation Corp.—To Produce New Home Freez- 
ing Unit— 

Victor Emanuel, Chairman of the board, on Jan. 28 announced that 
this corporation has acquired a 40% interest in Frozen Food Prod- 
ucts, Inc., a company recently organized by interests close to Lehman 
Bros. to carry out plans for -the design and distribution of home 
freezing units for frozen foods. 

Avco has a contract for the excluusive production of the new com- 
pany’s three-foot home freezing units, Mr. Emanuel said. The units 
will be manufactured in one of the plants of the Avco group of 
confpanies. $ 

The expansion, Mr. Emanuel disclosed, is a part of The Aviation 
Corp.’s post-war diversification program, which has included an 
expanded position in the home appliance field through acquisition of 
controlling interest of the Crosiey Corp. and entry into the farm 
implement field through purchase of control of New Idea, Inc. 

“Studies have shown that the frozen food industry is one of the 
most rapidly growing businesses in the country,’ said Mr. Emanuel, 
“We expect our participation in this business to expand, to help 
increase employment and manufacturing activities.” 


New Vice-President Named— 

Irving B. Babcock, President, announces that Carl H. Kindl, formerly 
Senior Vice-President of the National Cash Register Co., at Dayton, O., 
has been named Vice-President in charge of manufacturing for The 
Aviation Corp. and its associated companies. 

Mr. Kind] joined the NCR organization in 1940 as Vice-President 
in charge of manufacturing. He was named Senior Vice-President of 
that organization and Vice-President of Allen Wales Adding Machine 
Corp., Ithaca, N. Y., in September, 1943. He resigned trom NCR and 
its koard of directors on Jan. 1 cf this year. 

In his new capacity, Mr. Kind! will supervise manufacturing opera- 
tions of The Aviation Corp.’s manufacturing divisions, Republic Air- 
eraft Products, Lycoming and Spencer Heater, and its wholly owned 
subsidiary, American Propeller Corp. He will also supervise manu- 
facturing operations in AVCO’s associated companies.—V. 162, p. 2635. 


Baltimore & Ohio RR.—Changes in Personnel— 


Golder Shumate, Vice-President in charge of freight traffic, has 
been elected Vice-President in charge of traffic, his jurisdiction havy- 
ing been extended to include passenger traffic, according to an an- 
nouncement made on Jan. 28 by Rey B. White, President. 

Howard E. Simpson, General Passenger Traffic Manager, has been 
appointed Assistant Vice-President—traffic. 

The headquarters of both officers are in Baltimore, 
changes became effective on Feb. 1.—V. 163, p. 461. 


(L.) Bamberger & Co.—Sells Building— 


The Aetna Life Insurance Co. purchased for investment from L. 
Bamberger & Co. of Newark, N. J., its store building, occupying the 
block bounded by Market, Washington, Halsey and Bank streets, with 
the latter taking back a long term lease of the property. The lease 
contains three renewal options of 21 years each. L. Bamberger & Co., 
a subsidiary of R. H. Macy & Co., Inc., will continue to operate the 
store, John C. Williams, its President, announced. The purchase price 
Was reported to be in excess of $6,500,00.V. 161, p. 2215. 


and the 


Bangor & Aroostook RR.—Earnings— 


Period End. Dec. 31— 1945—-Month—1944 1945—-12 Mos—1944 

















Railway operating revs. $1,008,329 $1,066,706 $10,512,299 $10,024,676 
Railway operating exp._ 1,293,762 642,443 17,771,867 6,065,812 
Net rev. from rwy. op. *$285,433 $424,263 $2,740,432 $3,958,864 
Railway tax accruals... Cr362,643 298,162 1,628,233 2,737,973 
Railway oper. income__ $77,210 $126,101 $1,112,199 $1,220,891 
Rent income (net) —--- Dr8,622 5,194 120,714 234,425 
Net railway oper. inc._ $68,588 $131,295 $1,232,913 $1,455,316 
Other income (net) -- 20,305 26,633 62,200 60,381 
Income avail. for fixed 

ee $88,893 $157,928 $1,295,113 $1,515,697 
Fixed charges —_.----- 45,209 46,052 548,009 568,276 

Net income --_-_----- $43,684 $111,876 $747,104 $947,421 

*Deficit.—V. 162, p. 3187. 


Barium Steel Corp.—lIncreases Capitalization-— 


The stockholders on Jan. 29 approved a proposal to increase the 
authorized capital stock from 1,000,090 shares to 2,500,000 shares, the 
increased shares to be used to pay for expansion and acquisition of 
additional properties.—V. 163, p. 306. 


Bath (Me.) Iron Works Corp.—New Director— 


J. William Schulze, Vice-Presidtnt, has been elected a director to 
fill the vacancy caused by the death of Charles H. Cahill. 


Prior to becoming Vice-President and Secretary of this corporation» 


in May, 1945, Mr. Schulze was Vice-President and Controller of 
the New England Shipbuilding Corp., Portland, Me. In that position 
he also assisted in the reorganization of the Los Angeles Shipbuilding 
Dry Dock operations at San Pedro, Calif., for the Todd Shipyards 
Corp.—V. 162, p. 2140. 


Bendix Helicopter, Inc—New Vice-President— 


Peter N. Jansen, formerly director of manufacturing of the airplane 
division of the Curtiss-Wright Corp., has been elected Vice-Presiden 
in charge of operations.—V. 163, p. 243. 


Bethlehem Steel Corp.—Preliminary Report for 1945— 
E. G. Grace, Chairman, in releasing the preliminary re- 
port of the results of the business and operations of the 
corporation and its subsidiary companies for 1945, states: 

During the year certain fixed assets, including part of the Leetsdale 
Works at Leetsdale, Pa., as well as various other miscellaneous prop- 
erties, were sold or dismantled. The net amount received for such 
assets was substantially less than their aggregate book value and the 
difference, $1,559,034, was charged to income in 1945. 

During 1945, $1,500,000 was added to the insurance reserve and 
$1,200,000 was added to the reserve established in 1939 and deducted 
from total inventory valves to provide for a possible decrease in the 


market prices of.certairi raw materials and supplies to their estimated 
normal cost. The amounts so added were set up out of income. 

The amount charged to income in 1945 on account of pensions was 
$7,043,986, of which $7,041,586 was paid into the Pension Trust Fund, 
$4,541,586 thereof to provide for payments of pensions granted in 1945 
and $2,500,000 thereof to provide for pensions which it is expected will 
be granted in 1946 and subsequent years. 

The cash expenditures in 1945 for additions and improvements to 
properties amounted to $31,161,024, as compared with $9,744,116 in 
1944. The estimated cost of completing coristruction authorized as of 
Dec. 31, 1945, is $134,000,000. 

In December, 1945, $1,906,000 purchase money mortgege 6% bonds 
of Bethlehem Steel Co. due Aug. 1, 1998, which had been. assumed 
by Betnlehem Steel Corp., were redeemed at the price of $2,250 for 
each $1,600 bond, plus accrued interest. The premium on such redemp- 
tion was charged to income in the fourth quarter of 1945. 

In December, 1945, Bethlehem Steel Co. settled a suit that hed been 

pending against it since March, 1943, for alleged infringements of 
patents over a period of about nine years. The cost of the settiement 
was approximately $2,000,000, which was charged to income in the 
fourth quarter of 1945. 
_ Steel production (ingots and castings) averaged 83.1‘ of capacity 
during the fourth quarter of 1945, as compared with 87.4% during 
the previous quarter and averaged 91.7‘> for the entire year, as com- 
pared with 102.8% for the previous year. 

In a statement after the quarterly meeting held Jan. 31, Mr. 
Grace stated that earnings in 1945 represented only 5.94% on in- 
vertment and 2.63% on net billings. ‘There is not much profiteering 
in that,’ he commented. In 1944 earnings were equivalent to 5.79% 
on investment and 2.07% on billings. 

Mr. Grace said orders on hand, reflecting a steady return to 
normal conditions, amounted to $468,000,000 at the end of last year, 
of which $213,000,000 represented shipbuilding. On Sept. 30, the 
total was $546,000,000. The peak was reached Dec. 31, 1942, when 
orders were $2,394,000,000. Current orders for steel involve from 
4,000,000 to 4,250,000 tons. 

Working capital Dec. 31, 1945 stood at $339,000,000 compared with 
$269,000,000 a year previous. Cash and securities totaled $2'70,000,000 
at the end of 1945, against $294,000,000 in 1944, and funded debt 
was cut to $121,000,000 from $163,000,000. 

Mr. Grace stated that the new construction consisted of a 66-inch 
hot strip mill and a battery of 70 coke-ovens at Sparrows Point, 
numerous improvements to the Los Angeles plant, sintering plants i: 
all mills, extension of the Venezulean ore projejct and the completion 
of ship construction to carry the ore. 


STATISTICS ON LABOR AND PAYROLL 
4th quar. '45 3rd quar. 45 4th quar. 44 


Number of employees —_________ 154,768 195,405 239,765 
POTN oa eee $101,650,000 $141,666,000 $204,317,000 
Average hourly rate __________ $1.374 $1.414 $1.413 
Average weekly pay —_______-- $49.98 $55.22 $64.85 
Hours worked weekly —.______-~- 36.4 39.1 45.9 


Mr. Grace said the drop in the number of employees and payroll 
represented reduction of work in shipyards and the smaller number 
of hours worked. The decline in weekly pay reflected the cut in over- 
time. The peak of workers was reached Sept. 30, 1943, when they 
numbered 295,740. 


COMPARATIVE INCOME ACCOUNT (CORPORATION AND SUBS.) 
Per. End. Dec.31— 1945—3 Mos.—1944 1945—-12 Mos.—1944 
$ $ 








$ $ 

Net billings______- 224,681,651 403,820,568 1,326,563,896 1,746.733,127 
Total income_______ 27,102,246 65,816,858 137,679,800 204,681,797 
Int. and other chgs. 4,883,195 2,318,007 14,285,551 6,922,076 
Loss on sale of cap. 

NIG foes a tue 1,559,034 2,929,215 1,559,034 3,740,594 
*Depreciation, etc._- 4,582,259 7,260,238 74,688,099 45,851,404 

Net inc. bef. taxes. 16,077,858 53,309,398 47,147,116 148,167,723 
Prov: for taxes based 

on income_-___—_— 4,630,000 36,930,000 12,200,000 112,000,000 

Net inc. for period. 11,447,858 16,379,398 3,947,116 36,167.723 
Earns. per com, sh. $3.29 $4.94 $9.52 $9.93 


*Provision for depletion and depreciation (including amortization) 
other than depreciation on certain equipment provided for through 
charge to operating expense.—V. 152, p. 3068. 


(E. W.) Bliss & Co.—Omits Comnifon Dividend— 


The directors voted on Jan. 24 not to pay a dividend on the com- 
mon stock on March 1, the company announced. 

In 1945 payments were 50 cents on March 1 and 50 cents on Sept. 
1 and similar payments were made in 1944. 

The board declared regular semi-annual dividends of 75 cents on 
the 6‘ preferred stock and 6242 cents on the 5% preferred stock, 
both payable March 1 to holders of record Feb. 15.—V. 162, p. 2812. 


Bluffton College, Bluffton, Ohio—Calls 614% Bonds— 


The entire issue of first mortgage serial 612% bonds, dated Oct. 
15, 1926, was recently called for redemption on Feb. 1, 1946, at 
200 and interest. Payment is being made at the National Bank of 
Lima, frustee, Lima, Ohio.—V,. 157, p. 2211. 


(Sidney) Blumenthal & Co., Inc.—Partial Redemption 


The corporation has called for redemption on April 1, next, one-half 
of the 7,784 ovtstanding shares of 7% cumulative preferred stock 
at $110 per share and dividends.—V. 162, p. 2011. 


Borden Co.—Increases Quarterly Dividend.— 


The directors on Jan. 29 declared a quarterly dividend of 50 cents 
per share on the common stock, par $15, payable March 2 to holders 
of record Feb. 15. Payments in 1945 were as follows: March 2, 
June 1 and Sept. 1, quarterly payments of 40 cents each; and Dec. 20, 
a year-end of 60 cents.—V. 162, p. 3068. 


Borg-Warner Corp. (& Subs.) —Earnings— 








9 Months Ended Sept. 30— 1945 1944 1943 
“Net operating profit______ . $32,891,260 $52,090,758 $50,418,351 
OURGR COPIES... icin tee 755,747 950,512 562,925 

eeet: Chen. So a. eas $33,647,007 $53,041,270 $50,981,276 
Deprec. and amort. on plant and 

SPOONS | GR cca 2,327,817 2,244,544 2,291,710 
Disc. on sales and sundry charges__ 568,069 569,241 711,534 
Prov. for est. Fed. and Can. income 

and excess prof. taxes and reneg. 26,236,680 44,453,413 40,629,444 

Net income after taxes_________-_ $4,514,441 $5,774,072 $7,348,588 
Number of common shares_______-_ 2,336,736 2,336,735 2,336,718 
Earnings per common share__-_____ $1.93 $2.47 $3.15 


“After decuction cf factory, administrative and selling expenses, 
but before deduction of depreciation, amortization, renegotiation ad- 
justments, Federal taxes and sundry charges. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS-——Cash in banks and on hand, $38,554,029; cash in banks 
restricted to expenditures under contracts with U. S. Govt. depart- 
ments and prime contractors thereto, $10,939,083; U. S. Treasury 
certificates of indebtedness and Dominion of Canada bonds ($115,000), 
$6,415,000; accounts receivable, customers’ (after reserve), $12,494,156; 
employees’ and officers’ traveling advances and accounts receivable, 
$61,027; other accounts and notes receivable, $1,057,223; materials, 
supplies, work in process and finished goods (‘less reserves), $26,- 
619,175; stocks, bonds and notes of other companies and miscellaneous 
investments (including 125,184 shares of Borg-Warner common stock), 
$1,094,514; post-war refund of Federal and Canadian excess profits 
taxes, $3,798,181; property, plant and equipment (after reserve for 
depreciation and amortization of $18,082,225), $13,730,909; prepay- 


ments and deferred charges, $1,885,133; patents, less amortization, 
$524,623; goodwill, $1; total, $117,173,054. 

LIABILITIES—Accounts payable, $8,220,591; customers’ deposits on 
orders, $10,223,482; accruals (incl. accrued payroll), $5,077,799; U. 8. 
Govt. (provision for taxes on income, 1945 and prior years and for 
renegotiation, 1945 and prior years, after U. S. tax notes of $20,369,- 
282), $27,062,459; deferred credits to income, $42,335; reserve for 
contingencies, $7,500,000; reserve for warranties, $528,152; reserve for 
special purposes, $323,511; common stock (2,461,920 shares), $12,309,- 
600; paid-in and capital surplus, $10,801,330; earned surplus, $35,- 
083,796; total, $117,173,054.—V. 162, p. 3188. 


Bowman-Biltmore Hotels Corp.—Plan Approved— 

The plan of reorganization was approved on Jan. 24 by more than 
two-thirds vote of the holders of first and second preferred and 
common stocks. 

The plan provides for the reclassification and conversion of the 
66,024 shares of 7% cumulative first preferred stock into 396,144 
shares of new common stock ($i par), on the basis of six shares of 
new common for each share of first preferred. 

The 135,944 shares of second preferrend stock are to be converted 
into 38,841 1-7 shares of the new common, with one new common 
for each 3% shares of second preferred held. The 399,333 shares 
of present common are to be exchanged for 57,047 4-7 shares of new 
common, one share of new for each seven old common shares held. 

A feature of the plan is the landlord's agreement to extend the 
existing lease for seven years, to Dec. 31, 1967. 

The plan provides for continuity of the present management for 
some time ahead through issuing 100 shares of class A stock ($5 par?) 
to the management group. The stock will carry the right to select 
Girectors for a period of ten years. Then such voting rights shall 
cease and the stock will have no other rights. The plan also provides 
— a 3" ag in the corporation’s name to Commodore Hotel, Inc.—V. 

» Pp. 66. 


(S. F.) Bowser & Co.—Issue Planned— 

The company, it is said is planning to sell 200,000 sheres ($25 par) 
preferred stock through a group headed by Blair & Co., Inc. The 
stock it is understood, will be accompanied by warrant.—V.162, p.2636. 


Brewing Corp. of America—Earnings— 





Quarter Ended Dec. 31— 1945 1944 
Prorit’ after eheeges... ..isuei se $867,295 $783,872 
Federal income and ‘excess profits tax _.___-~- 418,000 580,000 

War Wet ek rs Se a $449,295 $203,872 
Shaves: of capital eeck.: ; . i a wkciknn. 145,000. 145,000 
Wate Per WRrO. ak ii i ee ee $3.10 $1.41 


—V. 162, p. 2141. 


Bristol-Myers Co.—Issuing Temporay Stk. Ctfs.— 

The company announces that in connection with the stock split-up 
approved on Dec. 18, 1945, at a special stockholder’s meeting, it is 
delivering only temporary common certificates of $2.50 par value 
per share each, inasmuch as the permanent certificates are not 
obtainable now due to mechanical printing conditions beyond the 
company’s control. A holder of the old $5 par value stock may 
elect either to exchange said stock for the temporary common 
shares at the rate of two shares of the new for one share of 
the old and later exchange the temporary for the permanent 
certificates, or await notification by the company that the permanent 


, certificates are available for delivery.—V. 163, p. 188. 


Buffalo Niagara Electric Corp.—Listing of Bonds— 

The New York Stock Exchange has authorized the listing of $56,- 
929,000 first: mortgage bonds, 2°4%-° series due 1975, which are issued 
and outstanding.—V. 163, p. 462. : 





; Be kc fa mechanical reasons it is Be always 
pos @ to arrange companies in exact alp 

order. However, they are always as near ciphabstical 
position as possible. 








Burlington Mills Corp.—Increases Common Dividend— 

The directors on Jan. 30, voted a quarterly dividend of 35 cents 
a share on the common stock, payable March 1 to holders of record 
Feb. 11. This represents an increase of 10 cents a share over the 
last quarterly dividend paid. Since the common stock was split on 
Mareh 15, 1945, the corporation has maintained a regular quarterly 
dividend of 25 cents a share on. the common stock and in Nov. 1945, 
paid an extra dividend of 25 cents a share. 

The directors also declared the usual quarterly dividend of $1 
a share on the 4% cumulative preferred stock, payable March 1 
to holders of record Feb. 11. 

Principal officers of the company were re-elected as follows: 
J. Spencer Love, President; William Klopman, Senior Vice-President; 
John C. Cowan, Jr., Vice-President and General Manager; Britt M. 
Armfield, Vice-President in charge of foreign operation; William J. 
Armfield, III, Vice-President; L. A. Stadler, Vice-President; William 
S. Coulter, Secretary and Treasurer aud C. E. Rowe, Controller. 

Three new Vice-Presidents were elected: F. D. Frisseli, Jr., and 
Burke M. McConnell, both of whom were former Assistant Vice- 
Presidents, and Walter E. Greer, Jr.—V. 163, p. 307. 


Cambria & Indiana RR.—Earnings— 


Period End. Nov. 30— 1945—Month—1944 1945—11 Mos.—1944 








Net ry. oper. income __-_ $51,257 $57,851 $540,235 $601,464 
Other income ..._....- 1,359 1,814 18,715 19,234 

Total income______-- $52,616 $59,665 $558,950 $620,698 
Miscell. deducts. fr. inc. 1,540 1,550 16,326 16,399 
Total fixed charges__-- 1,475 2,067 21,826 28,381 

Net income __--__--- $49,601 356,048 $520,798 $575,913 
Depreciation (way and 

structures and equip.) 21,473 21,510 236,613 237,889 
Federal income taxes_— 85,995 63,093 £16,266 807,201 
Dividend appropriations 

on commen SGU ooe cae Sree 180,000 180,000 

BALANCE SHEET ITEMS, NOV. 36 

SELECTED ASSET ITEMS— 1945 1944 
Exp. (gress) for adds. and betterments (road) Sit 6ae ete 
Exp. (gross) for adds. and betterments (equip.) pa eee 
Investment in stocks, bonds, &c., other than 

those of affiliated companies__....._..__~ 40,000 $39,450 
Otiner’ unackyUeee Otte ee tee 14,615 2,063 
CORE... a isntoel shisi eaaenelenteumnaatida se Atos haa ei ae 498,626 421,074 
Temporary cash investments.___.__...-.-_---~ 154,860 479,398 
ARES RE SR Re ai aR Mig al $42,278 681,950 


Net bal. receivable from agents and conductors 39 62 








Miscellaneous accounts receivable___...._-____ 70,212 95,272 
Materials and supplies... ........- 77,874 72.676 
Interest and -dividends réceivable__.__________ 2,937 2,979 
TeRRES  TOMRITTN sar es oe hick Sentence 118,042 99,386 
Deter. Consens eee $1,764,868 $1,852,797 
SELECTED LIABILITY ITEMS— 
Traffic and car-service balances (Cr)__---~~-- 39,915 182,974 
Audited accounts and wages payable___.__---~~ 32,507 55,902 
Miscellaneous accounts payable__--.....--~-- 9,338 10,390 
Unmatured interest accrued__.-_.---.-.------ 2,067 2,954 
POECROE CH Tei oi oe henke 1,123,439 1,086,652 
Other current liabilities__>--......------------ 88,701 83,088 
Total current Mabilities._._......_...-...---- $1,295,967 $1,421,960 
Analysis’ of accrued tax liability—-U. S. Gov- ‘ 
ornens: tees os = +e 1,027,384 993,588 
Other than U. S. Government taxes__-—_-~-~ 96,055 92,964 


Other unadjusted credits_..._...---.-.----~-- 4 
—V. 163, Pp. 67. 
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Burry Biscuit Co.—Registers With SEC— 


The company on Jan. 29 filed a registration statement with the SEC 
for 100,000 shares $1.25 convertible preferred stock, par $20. The 
price to the public is $26.50 per share. 

Assuming that only a nominal sum will be required for the redemp- 
tion of shares of prior preferred stock not converted into common 
stock, approximately $500,000 of the net proceeds is expected to be 
used for plant expansion, including the purchase of new manufactur- 
ing equipment. Any balance will be added to working capital. 

The underwriting group is headed by Van Alstyne, Noel & Co., N. Y., 
and Carlton M. Higbie Corp., Detroit. 


Calls 6% Preferred Stock— 


the : outstanding shares of 6% cumulative convertible 
EA ak ear $50, Gave been called for redemption on Jan. 
14, 1946 at $52 per share, plus accrued dividends of $19.62 per share. 
Payment is being made at the Schroder Trust Co., New York, N. Y. 
There were only 205 shares of this issue outstanding.—V. 162, p. 1884. 


Canadian Car & Foundry Co., Ltd.—Stock Redemption 

The entire issue of $2.10 cumulative participating preference stock, 
recently called for redemption on Feb. 18, 1946, at $35 per share 
and accrued dividends, will be redeemed at The Royal Bank of 
Canada or the Bank of Montreal in Halifax, Montreal, Saint John 
(N. B.), Toronto, Vancouver or Winnipeg, Canada. | 

For each share redeemed, stock subscription warrants will be given 
entitling thet holder thereof to purchase one ordinary share at $20 
per share at any time after date of redemption (Feb. 18).—Y. 163, 
p. 308. 


Canadian National Lines in New England—Earnings— 
December— 1945 1944 1943 1942 


Gross from railway-_-- $187,668 $178,531 $138,757 $109,229 

Net from railway-_- **6,751 11,251 26,695 *77,140 

Net ry. oper. income *58,837 749,650 *44 163 *145,625 
From Jan. 1— 

Gross from railway _-- 2,281,568 1,880,231 1,736,757 2,028,629 

Net from railway_-_-.-- *177,323 *409,408 *567,813 *411,595 


Net ry. oper. income-- *894,335 *1,072,413 *1,243,546 *1,251,168 


SELECTED INCOME ITEMS FOR NOVEMBER 
Period End. Nov. 30-—-- 1945—Month—1944 1945—-11 Mos.—1944 








Net ry. oper. income__- °*$126,153 “$74,328  *°$635,498 °$1,022,763 
Other income —_---~~- 2,921 2,902 26,442 23,105 
Total income —-___~_- *$123,232 “$71,426 *$809,056 *$999,6538 
Reem, Geduets. Teom imc. . i... nweene 251 5 
Total fixed charges_-_--_- 17,864 18,216 202,455 198,513 
Bet 1608 - 2 .- $141,096 $89,642 $1,011,762 $1,198,176 
Depreciation (way and 
structures and equip.) 10,137 9,861 116,116 106,577 


*Loss.—V. 163, p. 67. 


Canadian Pacific Lines in Maine—Earnings— 
Period End Nov. 30— 1945—Month—1944 1945—-11 Mos.—1944 








Net ry. operating income $5,324 $71,576 $1,056,312 $1,095,432 
Other income ___------ 234 221 918 128,325 

Total income __---__- $5,558 $71,797 $1,057,230 $1,223,757 
Miscell. deducs. fr. inc. Cr4,215 62,024 949,727 1,116,254 2 
Inc. avail. for fxd. chgs. 9,773 9,773 107,503 107,503 
Fixed charges —...-_-- 9,773 9,773 107,503 107,503 

IS Gi, ih Sn ieee | J.) poh eeaeabdeee aateibiel~ 
Depreciation (way and 

structures & equip.__ 6,512 6,487 71,212 70,918 

SELECTED BALANCE SHEET ITEMS NOY. 30 

Selected Asset Items— 1945 1944 
Expenditures (gross) for additions and hetter- 

ments (road) —-_-- _~. ten + ag Heh dh EE i eRe $91,256 $103,141 
Expenditures (gross) for additions and better- 

ments (equipment) _._._______-_____-_____- 15,236 7,678 

Cr236 21 


Other unadjusted debits_____________--.----- 
—V. 163, p. 67. 





NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact al, ical 
order. However, they are always as near cal 
position as possible. 











Canadian Pacific Lines in Vermont—Earnings— 
Period End. Nov.30— § 1945—Month—1944 1945—11 Mos.—1944 








Net ry. operating imc. °*$112,104 $76,339 *$1,130,035 *$959,075 
Other income -_-~--~-_- 134,104 98,339 1,372,035 1,200,075 
Total income -_---~-~- $22,000 $22,000 $242,000 $242,000 
Total fixed charges___-_ 22,000 22,000 242,000 242,000 
Net income —---~-.-~- REIS SS eapaphintls IES Pee EAS 
Depreciation (way and 
structures and equip.) 4.096 3,994 45,115 44,052 


* 
SELECTED BALANCE SHEET ITEMS NOV. 30 


Selected Asset Items— 1945 1944 
Expenditures (gross) for additions and better- 

ments (road) —..__..._-- ae Sta ae 
Other unadjusted debits_____- 
—V. 163, p. 67. 


Canadian Pacific Railway—tTraffic Earnings— 


Week Ended Jan. 14—- 1846 1945 

Seen meres oo... _- ; ~ $5,196,000 $4,880,000 

Week End. Jan. 21— 1946 1945 
Traffic earnings pcs letdees I Pee $5,327,000 $5,462,000 
—V. 163, p. 308. 


Candler-Hill Corp., Detroit—New Development— 


Development by this corporation, engineers and manufactuiers of 
Titan pumps, of a “revolutionary dualvalve” unit has beeh announced 
by Thomas B. Wright, President. 

Though applicable to many industries it is under test now by Army, 
Navy and commercial air Jines. Mr. Wright revealed that toward the 
end of the war a number of the new pumps were in successful use 
on military planes. He said, a)so, that during the war about 400,000 
oe of various types were installed on American and Allied 
aircraft. 

“The Titan dualvalve pump delivers a constant flow of fuel at al- 
most constant pressure and volume,”’ said Mr. Wright. 

“Dualvalve: is now manufactured in two models with respective 

ties: of 820 and 1,600 gallons per hour at 2,500 rpm. The dual 
es insure that the discharge pressure will vary only minutely. fron 
the original setting. 

“Candler-Hill engineers are now studying the application of the 
dualvalve principle to the exacting pumping requirements of industries 
not related to wircraft production.’’—V. 163, p. 189. 


Cariboo Gold Quartz Mining Co., Ltd.—Earnings— 

3 Mos. End. Oct. 31—- 1945 1944 1943 1942 
Gross income, less min- 

eral taxes and mint 

Giieges 22... 


$16,451 $27,088 
Cr1,173 344 


$92,389 $104,818 $114,984  $248.109 





Cost of production.____ - 424976 126506 120.972 196,701 

Deprec. and depletion __ 27627 28,808 33.079 51.400 
i ee $60,214 $50,497 $39,067 °$8 
*Profit. 


The net less for the nine months ‘ended Oct. 31, 1945, was $160,518 
aftez charges, including $85,927 for depreciation and depletion, com- 
paied with a ret loss of $120,728 for the nine months ended Oct. 31, 
1944, after °l!l charges, inc.udinug $88,232 for depreciation and deple- 
tion.—V. 162, p. 2338. 










Carolina Power & Light Co.—Earnings— 


Period End. Dec. 31— 1945—-Month—1944 1945-12 Mos.— 1944 
Operating revenues__.___ $1,614,775 $1,581,856 $18,599,613 $18,053,936 











Operating expenses___-_ 667,208 591,656 7,490,809 6,908,688 
Federal taxes________-__ 279,678 348,857 3,697,938 3,712,230 
Other taxes.__.-_--- 129,839 126,426 1,857,170 1,856,534 
Property retircment re- 

serve appropriation_ 125,000 125,000 1,500,000 1,500,000 

Net oper. revenues $413,050 $389,917 $4,053,696 $4,076,484 
Other income (net)_— 10,976 10,620 66,171 47,421 

Gross income__-_-___-- $424,026 $400,537 $4,119,867 $4,123,905 
Int. on mtge. bonds__-_- 140,156 140,875 1,681,899 1,695,531 
Other interest and de- 

deductions .__.__-_. 81,832 24,643 195,995 134,964 
Amort. of premium 6n 

debt _ ad Has wits Cr4,618 Cr4,642 Cr55,419 Cr55,868 
Interest charged to con- 

struction - Cr783 Criol Cr3,933 Cr836 

Net income $207,439 $239,762 $2,301,325 $2,350,114 


Divs. applic. to pfd. stocks for the period... . _ °941.780 1.134.601 





Balance - a sinha inapinitiatiia ation arian ties diet nlee sdtin prey, ge: Bh nee e 
*Based on $7 and $6 preferred stocks previously outstanding and on 
$5 preferred stock now outsianding.—V. 162, p. 3188. 


Carpenter Paper Co.—Registers With SEC— 


The company on Jan. 24 filed a registration statement with the SEC 
for 15,000 shares of 4% convertible preferred stock, par $100, and 
25,900 shares of common stock, par $1. 

Of the preferred stock, 10,000 shares are being offered by the com- 
pany in exchange, share for share, to holders of its outstanding 442% 
cumulative preferred stock. The remaining 5,000 shares and unex- 
changed preferred shares purchased by the underwriters are to be 
initially offered to the public at a price to be filed by amendment. Of 
the common stock registered, 5,000 shares are being offered by the 
cempany to certain of its officers and employees at a price to be filed 
by amendment. Such shares are not underwritten. The remaining 
20,900 shares are being offered by underwriters at a price to be filed 
by amendment. 

The net proceeds from the sale of the preferred not used in ex- 
change for old preferred, will be used to replace funds employed for 
the redemption of the old preferred. Of the balance of the proceeds 
from the sale of preferred and common stocks, $500,000 will be used 
to reimburse the treasury for expenditures made in acquisition of 
businesses, etc., in continuation of its expansion program during 1945, 
and approximately $500,000 may be used to acquire or construct 
psi a for warehouse purposes, and any balance added to working 
capital. 

Kirkpatrick-Pettis Co., Omaha, Neb., is named principal under- 
writer.—V. 160, p. 115. 


Carrier Corp. — Preferred Stock Sold — It was an- 
nounced Jan. 29 that of the 118,257.26 shares of preferred 
stock (cumulative) 4% series, offered by the corpora- 
tion to the holders of its common stock, 112,887 shares 
were subscribed for by the exercise of subscription war- 
rants. The balance of 5,370.26 shares so offered to the 
holders of common stock, together with the 1,742.74 
shares not so offered, totaling 7,113 shares was purchased 
by the several underwriters headed by Harriman Ripley 
& Co. and Hemphill, Noyes & Co. and has been sold. 


The corporation has been advised by the underwriters as follows: 

The underwriters have sold, or will sell, at $60 per share, 4,625 
shares to directors, officers and employees and to certain holders of 
common stock whose subscriptions were incomplete at the time of the 
expiration of the right to subscribe. The balance of 2,488 shares will 
be divided among the underwriters in the proportions set opposite their 
names. 

The preferred stock is convertible prior to Jan. 15, 1956 (or until 
redemption if redeemed prior to that date) into common stock of the 
corporation, at the rate of one share of common stock for each $31.25 
par value of preferred stock (cumulative), 4‘< Series, so converted on 
or prior to Jan. 15, 1951, and at the rate of one share of common 
stock for each $40 par value of preferred stock (cumulative), 4% Se- 
ries, so converted aiter Jan. 15, 1951, end prior to Jan. 15, 1956. Re- 
deemable at any time, in whole or in part, at the election of the cor- 
poration upon not less than 45 days’ netice (or 30 days’ notice ‘if 
redemption date is a quarterly dividend date), at $53 per share to and 
incl, Jan. 15, 1948; at $52 per share thereafter to and incl. Jan. 15, 
1956: and at $51 per share thereafter; plus accrued dividends to the 
oeate of redemption. Also subject to redemption after Jan. 15, 195f 
through operation of an annual retirement fund at $50.50 per share 
plus accrued dividends to the date of redemption. Dividends cumulative 
from Jan. 15, 1946, and payable quarterly on Jan. 15, April 15, July 15 
and Oct 15. 

The City Bank Farmers Trust Co., New York, N. Y., has been 
appointed registrar for the preferred stock (cumulative) 4% ‘series. 


LISTING—-Corporation hoes agreed to make application to list the 
preferred stock (cumulative), 4% Series, on the New York Stock Ex- 
change. 

HISTORY AND BUSINFSS—Corporation is engaged in the air condi- 
tioning, refrigeration and indusjrial heating business. It manufactures 
and sells epparatus and equipment related to each of these fieids. Cor- 
poration also designs, fabricates, sells and installs air conditioning and 
1efrigeration systems. The home office and factory are located in 
Syracuse, New York. 

The corporation was formed on Oct. 31: 1930, in Delaware in order 
to acquire the businesses of three commanies which have since been dis- 
solved and their assets transferred to the corporation. ‘These com- 
panies were: Carrier Engineering Corp., York Heating and Ventilating 
Corp., and Brunswick-Kiveschell Co. 

PURPOSE-—-Net proceeds (estimated at $5,652,740) will be used to 
retire all unconverted cumulative preferred stock, 442% series. On 
the basis of the number of shares of cumulative preferred stock, 42% 
series, which remained unconverted at Dec. 31, 1945, the amount could 
vary from approximately $2,508.192 to zero. 

General plans have been made for the application of the proceeds 
from the proposed new financing. However, these are subject to 
modification or change in the light ot future developments. Assum- 
nig that no substantial amount is required for redemption, it is pres- 
ently proposed to make the following expenditures: 

(a) Approximately ¢°,500,000 for the acquisition of machinery, 
equipment, and related items. 

(b) Approximately $1.200,000 for addition to working capital for the 
purpose of carrying receivables and inventcries. 

(c) Approximately $2,000,000 for the construction and equipment of 
a new factory in the Syracuse area. 


UNDERWRITERS—The names of. ‘he underwriters and the percent- 
ages of purchased stock to be purchased by each of them, respectively, 
are as foilows: ’ 


f/ % 
Harriman Ripley & Co.__._._ 35 Union Securities Corp,____---- 9 
Hemphill, Noyes & Co...______ 15 Clark, Dodge & Co._...-_-~-- 5 
The First Boston Corp..._.'__ 9 Eastman, Dillon & Co._-__---~- 5 
Kebbon, McCormick & Co...._ 9 Hornblower & Weeks.__--~-- 5 
Lehman Brothers _..... ss s—iés@QVd W: E. Hutton & Co.____..._-~- 5 
Merrill Lynch, Pierce, Fenner Julien Collins & Co... 5 

| ht ee ais 5 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Notes duc within 90 days under VT Authorized Outstanding 

PR BEEN (Soe acct oe ede 2k hed oe *$2,400,000 
Mortgage lien on office building in 

a, CE, RD ikea =<: mwas i 296,988 
Preferred stock. 4%‘ series cumul. 

ON ns i a eo 200,000 she. .. cae 
Initial issue, <‘« seiies rman «> aes 120,000 shs. 
Common stock (par $10)...........__ 1+1,200,060 shs. $590,666 shs. 


*As at Dec, 31, 1945, the amnunt of the VT loan had been reduced 
to $1,2u0,000, and $2,260,000 in short-term loans had been borrowed 
from: banks, *Of the authorized shares of common stock: fa) 192,000 
shares are reserved for issuance on conversion of the 120,009 shares 





of series stock and (b) the directors are permitted toe reserve 50,000 
. Shares for future issue and sale to officers and employees. tAllowing 
for full conversion of 4%% preferred stock called for redemption. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED OCT. 31 
Completed contracts and sales, less 1945 1944 1943 


os deers home, M.S 8S Rape $29,287,233 $38,255,974 $27,829,041 
Cost of completed contracts & sales 23,600,780 29,902,921 21,153,803 




















Selling, general and adminis, exps. 5,109,007 4,182,615 3,678,476 
Goeranes prot — $577,446 $4,170,438 $2,996,762 
Total other income_ a * hia 175,550 238,259 189,976 
Gross income ______ iets it $752,996 $4,408,697 $3,186,738 
Total other deductions__ a 153,622 206,125 154,336 
Pactory rearrangement, etc.. a 599,141 che ot 
Normal tax, etc....._._ __ ai 38,200 296,000 323,639 
Excess protits tax____ : 4 15,709 2,643,600 1,960,616 
Net vrofit -__-- ~ *$53,667 $1,162,972 $748,147 
*tSpecial credit . Feet 440,000 : 3 
Net profit ___ $386,333 $1,162,972 


N SERGE SII ei $748,147 
Dividends on preferred stock ______ 153,179 28,877 a 

“Loss. tRepresenting Federal taxes refundable for the fiscal vear 
1943, by reason of carry-backs under the Internal Revenue Code from 
the tiscal year 1945. 


CONSOLIDATED BALANCE SHEET AS OF OCT> 31, 1945 


ASSETS—-Demand deposits in banks and cash on hand, $1,857,011; 
U. S. Government securities, at cost, $250,000; accounts receivable, 
$4,517,341; Federal taxes refundable under carry-back provisions of 
Internal Revenue Code ($440,600) and post-war refund of excess profits 
taxes ($103,300), $543,300; inventories, $6,337,877; miscellaneous as- 
sets, $163,361; net fixed assets, $3,817,796; prensid expenses and de- 
ferred charges, $416,557; patents, designs, development, research and 
goodwill, $1; total, $17,903,244. 


LIABILITIES—-Notes payable to banks under Regulation “Vv,” $2,- 
400,060; accounts payable, trade, $1,847,081; dividend en preferred 
stock, payable Nov. 1, 19:5, $36,763; accrued liabilities, $773,574; re- 
serve for Pederal income and excess profits taxes and tor tax con- 
tingencies (after deduction of U. S. Government securities and tax 
notes of $1,050,000), $93,319; billings in excess of costs on uncompleted 
contracts, $843,636; reserve for additional costs and possible iuture 
expenses on completed contracts and sales, $610,C11; mortgage lien 
(3%) on New York City real estate, due March 15, 1955, $296,988; 
442%» cumulative preferred stcck (convertible), $3,199,500; common 
stock (par $10), $4,306,910: capital surplus, $156,250; earned surplus 
appropriated for ‘post-war adjustment,’ $700,000; earned surplus un- 
appropriated, $2,645,212; total, $17,903,244. 


Listing of 4% Preferred Stock (Cumulative)— 

The New York Stock Exchange has authorized the listing of 120,000 
shares of preferred stock (cumulative), 4°) series (par $50) and 192,- 
000 shares of common stock (par $10) upon official notice of issuance, 
which shares are reserved for the exercise of conversion rights per- 
taining to the 120,000 shares of series stock. 


44%2% Preferred Stock Called for Redemption— 

The outstanding shares of 442% cumulative convertible preferred 
stock, $50 par value, have been called for redemption on March 14, 
1946, at $54 per share and accrued dividend of 28 cents per share. 
Payment will be made at the Guaranty Trust Co., 140 Broadway, 
New York, N. Y. Funds are. immediately available for payment of 
the redemption price and accrued dividend to the redemption date. 

The right to convert each share of 4'2‘% preferred stock into 2'2 
shares of common stock terminates at 3 p.m. on March 14, 1946.— 
Vv. 163, p. 462. 


Central New York Power Corp.—Financing Plan— 

The corporation on Jan. 25 petitioned the New York P. S. Commis- 
sion and the SEC to refinance 251,584 outstanding shares of its 5% 
series cumulative preferred stock ($100 par). The petition proposes 
that Niagara Hudson Power Corp. purchase from Central New York 
Power, 68,642 shares of the latter's authorized but unissued common 
stock for which Niagara Hudson will pay $4,000,000. 

The petition proposes that public bids be asked for sale by Centra) 
New York Power of 200,000 shares of a new series cf preferred stock 
($100 par). This refinancing of the corporation’s preferred stock will 
reduce the number of outstanding shares from 251,584 to 200,000. 

Corporation proposes to utilize the proceeds from the sale of such 
new preferred stock and 68,642 additional shares of common stock, 
together with other funds of the corporation for the redemption of 
the 251,584 outstanding shares of its preferred stock, 5‘: series at 
$105 per share plus accrued dividends.—V. 163, p. 308. 


Central Power & Light Co.—Stock Redemptions— 

All of the unexchanged shares of 7% and 6% cumuiative preferred 
stock were recently called for redemption on Feb. 1, 1946, at $129 
per share and dividends for the 7‘* stock and at $110 per share and 
dividends for the 6% preferred stock. Payment is being made at 
the. First National Bank, Chicago, Ill. Holders had the option of 
presenting their shares for immediate payment..—V. 163, p. 189. 


Charleston & Western Carolina RR.—Earnings— 
Period End. Nov. 30— 1945—-Month—1944 1945—11 Mos.—1944 








Net ry. operating income $5,168 346.281 $301,020 $648.833 
Other income 2,276 1.845 26,959 24,333 

Total income $7,444 348.126 $327,979 $709,166 
Miscell. deducs fr. inc. 149 100 4,674 4.768 
Total fixed charges- 24,671 24.650 271,473 271,270 

Net income *17,376 23.376 51,832 433.128 
Depreciation ______. 10,784 4,503 118,442 109.364 
Amortiz. of def. proj. 116 send ae iat 348 bboe 
Federal income texes__- 35,000 130,000 485,000 
Div. appro. on com. stk. 72,000 72,000 144,000 144,009 


“Loss. 
SELECTED BALANCE SHEET ITEMS NOV. 30 


Selected Asset Items— 1945 1944 
Expenditures (gross) for additions and better- 

ES Sea RAR ea oe eee EN rhe p ictal 
Expenditures (gress) for additions and better- 

ments (equipment) —___-__ 9S et Reba SD Bete 31,094 RSE ae 
Invest. in stocks, bonds, etc., other than those 


$176,294 eshte 


of affiliated companies_.___._..._.._-__--_ 320,378 320.378 
Other unedjusted debits ~.._._.._.___-__---- 60,231 44,272 
REE coe sedata ete cee en oo Se tit Sk webiew 1,061,136 1,660,078 
Temporary cash investments.___._..__-____---_ 500,000 550,000 
Ree MOON ne. Sh a ee eae 5,396 16,614 
Net balance receivable from agents and concuc. 31,775 21,12 
Miscellaneous accounts receivable______. -_____ 584,638 479,868 
Materials and supplies___...._-___-_-_-.-_.-- 616,299 442.50 
Interest and dividends receivable_______.___~_ 10,492 6,482 
I I girs Ride mien iccgckmnirees SE a Soa. terrence 
Ceper - Current -Seeete. 35 2c et ak. 906 1,752 





ee emuwmees: GURNtB ooo uch esc lo. 
Selected Liability Items— 
*Punded cebt meturing vithin six months-_ ~~ $4,129 $4.007 
Loans and bills payable_____- "=~ __--_____-- 





Traffic and car-service balances, (Cr}__.._-____ 333,976 138,806 
Audited accounts and wages payable___.______ 293,578 255,467 
Miscellaneous accounts payable... <.._--__- 55,952 17.379 
Interest matured unpaid__....--------------~_ 4,665 4.1465 
Dividends matured unpaid___-~_-_ PRR et SE RAAB ee 72,000 72.000 
Unmatured interest accruec__....-.---~.-.-.-_- 78,200 78,200 
Unmatured rents accrued__.._.____--_---_.---- 2,644 3,133 
Accrued tax liability.......----~~--~--~----~- 508,577 888.351 
Other current liabilities__..____-.-_--~--_---- 7,482 4.992 

Total current liabilities____........--~+i---~~ $1,357,074 $1,462.474 
Analysis of accr. tax liability U. S. Gov. taxes. 435,945 760,734 
Analysis of acrued tax liaLility, other than U. 

S Government: taxes... 224-2 ng ene 72,631 127,617 
Other unadjusted credits__........-.--..-... 56,269 44.991 


*Includes payments on account of principal of long-term debt ‘othe> 
than long-term debt in default) which will become due within six 
months after close of month of report.—-V. 163, p. 68. 
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Chesapeake & Ohio Ry.—Earnings— 


Per.od End. Dec. 31— 


1945—Month—-1944 
$ 


$ 
15,819,889 


15,409,211 


1945—-12 Mos.—1944 


$ 
203,332,146 


$ 
216,536,248 





Gross income ____.-_- + 
Federal inc. and excess 
profits taxes Cr993,000 457,675 Cr8,853,399 38,838,188 
Other railway taxes __- 973,173 1,059,729 11,656,482 12,316,762 
Net operating income_-_ 3,146,180 2,090,164 22,025,255 32,813,189 
Net income  ..oc-5-.-. 2,806,572 1,809,927 16,379,847 27,340,995 
Sink. fds. & other appr. 40,215 40,913 488,144 $01,715 
Balance to surplus__-_ 2,766,357 1,769,014 15,891,703 26,839,280 
Earns. per com. share_ $0.37 $0.24 $2.14 $3.57 


—V. 163, p. 462. 


Chicago Burlington & Quincy RR.—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of $49,- 
765,000 first and refunding mortgage series of 1970 2%% bonds, due 
Aug. 1, 1970.—V. 163, p. 190. 


Chicago & Eastern Illinois RR.—Earnings— 
December— 1945 1944 1943 1942 


Gross from railway... $2,104,340 $2,565,175 $2,967,484 $2,440,307 

Net from railway_—__ 171,591 555,344 312,299 990,239 

Net ry. oper, income___ 96,283 227,906 *124,297 450,121 
From Jan. 1— 

Gross from railway- 29,666,438 34,109,588 32,635,256 23,964,174 

Net from railway______ 6,222,043 10,261,377 11.510,363 8,099,674 

Net ry. oper. income___ 2,463,121 2,930,241 3,397,266 3,787,932 


—V. 163, p. 68. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


December— 1945 1944 1943 1942 
Gros; from railway... $16,556,912 $18,577,060 $18,718,770 $16,904,753 
Net from railway__-_-~- *1,366,745 4,625,919 *4,507,289 6,752,641 
Net ry. oper. income--_-_ 907,692 2,797,878 41,440,021 3,578,786 


From Jan. 1— 
Gross from railway . 228,946,936 226,709,693 224,515,240 179,867,280 
Net from railway__ 42,087,519 66,124,187 78,779,439 63,904,016 
Net ry. oper. inceme__. 26,582,330 32,709,519 50,668,954 34,504,654 

*Deiicit.—V. 163, p. 308. - 


Chicago North Shore & Milwaukee RR.—Earnings— 
Period End Oct. 31— 1945—-Month—-1944 1945—-12 Mos.—-1944 


Gross receipts _.... $1,014,294 $873,525 $10,135,676 $10,151,155 
Trustees’ net earnings~— 205,364 132,807 1,893,630 1,854,996 
—V. 162, p. 1389. 

Chicago & North Western Ry.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway _ $13,295,487 $13,226,102 £10,845,850 $12,437,262 
Net from railway. *2,069,899 2,705,927 °5,772,924 4,274,939 
Net ry. oper. income *353,280 1,358,660 3,614,225 1,771,301 


From Jan. 1— 


Gross from railway... 170,665,890 166,966,117 161,C14,173 138,395,019 


Net from railway 32,053,754 49,035,451 51,009,307 44,053,216 
Net rv. oper. income__ 12,192 820 23,086,701 40,591,747 24,939,999 
*Delicit.—-V. 163. Pp. 462. 


Cincinnati New Orleans & Texas Pacific Ry —Earnings 


December—- 1945 1944” 1943 1942 
Gross from railway $2,243,824 $3,051,358 $3.752.754 $3,004,735 
Net from railway *1,447,595 1,215,793 1,604,801 1,762,630 
Net ry. oper. income 23,849 402,809 671,148 703,613 

From Jan, 1— 

Gross from railway 33,251,384 38,246,721 37,213,864 30,697,673 
Net from railway 4 9.008.464 15,234,121 17,449,959 14,406,619 
Net ry. oper. income.- 3,983,527 4,914,310 6,440,820 5,222,964 


*Deticit.—V. 163, p. 68. 


Cincinnati Street Ry.—Earnings— 


Period End. Dec. 31 1945—-Month-—-1944 1945—-12 Mos.—-1944 
Net income $60.392 $61,771 $727,426 $726,011 
Revenue passengers 10,400,810 10,660,353 124,434,480 122,291,647 
—V. 162, p. 3070. 


Colorado Central Power Co.—Registers with SEC— 


The company on Jan. 25 filed a registration statement with the SEC 
for 43,750 shares of common stock, par $10. The, shares, which are 
all of the issued and outstanding shares of Colorado Central, are owned 
by Crescent Public. Service Co, : 

The shares are to be offered by Crescent for sale at competitive bid- 
ding and the offering price wil) be filed by amendment. 

The common stock of Colorado is being sold by Crescent as part of 
its plan for compliance with the provisions of Section 11 (b) of the 
Public Utility Holding Company Act of 1935. The proceeds of the sale 
will be used with other funds to retire indebtedness of Crescent and 
carry out the other provisions of Crescent’s plan. 

The names of the underwriters will be filed by amendment.—V. 162, 
p. 1765. 


Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 

Period End. Dec. 31- 1945-—3 Mos.— 1944 1945—6 Mos.—1944 
Sales and oper. revs. 

(net) . $15,702,295 $14,496,359 $28,286,871 $28,451,779 

















*Cost of sales 13,460,672 11,183,135 23,647,792 22,199,754 
Selling and admin. exps. 1,052,369 493,139 1,654,352 992,447 
Taxes, other than Fed- 

eral income : 513,529 422,068 919,469 842,183 
Depiet., deprec. and re- 

lining and rebuilding 

furnaces, etc. 1,050,925 909,690 1,873,841 1,783,366 
Amortiz. of emergency 

facilities - : , 343,819 409,844 682,405 

Net operating profit. $375,200 $1,144,508  ¢$218,427 $1,951,624 
Interest, rents, royalties 

and mise. income_- 42,709 . 34,359 25,695 87,919 
Net realization on aban- 

. prop., plant and equip. 2,721 2,587 128,603 9,827 

Total income... _-.- *$329,770 $1,181,454 *$4,129 $2,049,370 
Int. on 5% income bds. i . 137,940 cide arte 275,880 
Int. on bank loans 73,437 27,500 146,875 55,000 
Other interest Thaling 10,407 3 11,114 3 
Prov. for Federal taxes 

and contingencies____ 38,600 404,300 247,900 682,300 

Net income._ *$452,214 $611,711 $410,018 $1,036,187 


*Includes operating expenses, maintenance and repairs, rents and 
royalties and provision for doubtful notes and accounts. +Loss. 


NOTE—A current provision from income is being made and is 
credited. to the ‘‘reserve for Federal taxes and contingencies” pending 
the further clarification of the offect of the Revenue Act of 1943 and 
the results of the negotiations on intra-plant inequalities and other 
allowances as directed by the War Labor Board.- 


Listing of Preferred Stock Authorized— 


The ew York Stock Exchange bas ‘authorized the listing of 531,- 
705 shares of 5‘ cumulative convertible preferred stock (par %20) 
531,705 additional shares of common stock (no par) upon official 
notice of issuance from time to time, in connection with the con- 
version of. preferred stock, making a total of 2,288,773 shares of 
common stock applied for. 

The preferred stock is issued in accordance with the terms of the 
merger of Wickwire Spencer Steel Co. (Del.) into and with the Corpo- 
ration. Each holder of common stock of Wickwire received 1-1/10th 
Shares of preferred stock of the corporation for each share of Wick- 
wire held at the time of the merger. On or after Dec. 6, 1945 the 
holders of preferred stock may convert such stock into common: stock 
of the Corporation at the rate of one share of common stock for each 
share of preferred stock to be converted.—V. 162, p. 2639. 


RR andy Pres Jom et eae 


Colorado & Southern Ry.—Earnings— 
December— 1945 1944 1943 1°42 


Gross from railway___. $1,069,965 $1,386,987 ~ $1,226,356 $1,122,867 

Net from railway______ *103,676 201,729 136,386 309,239 

Net ry. oper. income___ *194,121 32,482 132,549 249,191 
From Jan, 1— 

Gross from railway.... 15,527,983 17,031,687 14,192,749 10,746,777 

Net from railway. .___- 4,578,248 5,725,624 5,168,947 3,734,582 

Net ry. oper. income... 2,126,567 2,738,386 3,182,651 2,729,605 


*Deficit.—V. 165, 68. 


Columbia Brewing Co.—Hearing Postponed— 


The Securities and Exchange Commission has announced that the 
hearing upon the application of company, to withdraw its common 
stock, ($5 par), from listing and registration upon the St. Louis 
Stock Exchange, had been postponed on the request of the company 
from Jan. 30, 1946, to March 6, 1946.—V. 163, p. 190. 


Columbia Pictures Corp.—Stock Sold— 


Books have been closed and the selling agreement was terminated 
at noon Jan. 26 On the offering of 75,000 shares of $4.25 no par cumu- 
lative preferred stock, with non-detachable warrants, of the corpora- 
tion. The offering was underwritten by a group headed by Hemphill, 
se geen eg na pis & Co. 

e emical Bank & Trust Co. has been appointed registrar and 
the City Bank Farmers Trust Co. as transfer agent for the $4.25 
cumulative preferred stock. See offering in V. 163, p. 462. 


Calls $2.75 Preferred Stock— 


All of the outstanding shares of $2.75 preferred stock, without par 
value, have been called for redemption on March 15, 1946, at $53 
per share and accrued dividends amounting to 22.9 cents per share. 
Payment will be made at the Guaranty Trust Co., 140 Broadway, 
New York, N. Y. 

Funds are available for prepayment of the redemption price and 
accrued dividend to the redemption date.—V. 163, p. 463. 





Commercial Discount Co.—Partial Redemption— 


The company has called for redemption on April 1, 1946, $200,000 
of subordinated 6% debentures due Jan. 1, 1947 at 100 and interest. 
Payment will be made at the Title Insurance & Trust Co., trustee, 
Los Angeles. Calif.—V, 158, p. 573. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Jan. 26 
showed a 10.7% decrease from the corresponding period in 1945. Fol- 
lowing are the kwh. output totals of the past four weeks and per- 
centage comparisons with 1945: 

Decrease 
208,205,000 10.7 


Week Ended— 1946 1945 
_... 185,987,000 


es cn ae 154,567,000 209,649,000 7.2 
Jan. 12. indie Decd chino — teu, . See Oo 212,025,000 6.3 
Jan. 65 .... 182,767,000 202,450,000 9.7 


—V. 163, p. 462. 
Commonwealth & Southern Corp.—SEC Opens Way 


to New Plans for Recapitalization— 


The Securities and Exchange Commission announced Jan. 24 in a 
memorandum opinion that it would withhold for 30 days further pro- 
ceedings in connection with the recapitalization plan of the corpora- 
tion. During that period, it said, Commonwealth & Southern or any 
person having a bona fide inetrest in the reorganization may file a 
plan for compliance with the commission’s order of April 9, 1942, 
based upon the principle of retiring the preferred stock through the 
sale or other disposition of assets. 

As socn as possible after the expiration of the 30-day period, the 
Commission said, it ‘will either issue a notice and order reconvening 
the hearings in this matter or take such other action as may be ‘ap- 
propriate to secure enforcement of our Section 11 (‘b) (2) order.” 


Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended Jan. 24, 1946, amounted to 242,783,018 
as compared with: 273,514.178 for the corresponding week in 1945, a 
decrease of 30,731,120 or 11.24 .—V. 163, p. 463. 


Commonwealth Title Co., of Philadelphia.—Registers 
with SEC— 


The company on Jan. 28 registered 20,000. shares of preferred, stock. 
par $i00 with the SEC, The shares are issued and outstanding and 
are being sold bv present stockholders. The dividend rate and the 
price to the public and the names of the underwriters will bé@ filed 
by amendment. 


Composite Bond Fund, Inc.—Registers with SEC— 


The company on Jan. 22 filed a registration statement with the SEC 
for 120,000 shares of common capital stock. 
Murphey, Favre & Co., Spokane, is the general distributor and sole 
underwriter.—-V. 162, p. 6. 
o 


. (The) Conlon Corp.—Pays Arrearages— 


The corporation has voted to pay ell accruals of dividends on its 
outstanding preferred class A $5 stock, Bernard J. Hank, President 
and Chairman. announced on Jan. 25. Accruals will be payable on 
Feb. 28 to holders of record of Dec. 28 last. By a plan of exchange 
for a prior preferred 6'2% stock, shareholders who traded in 1940 
will receive $19 a share. Accurels on shares traded later total 815 
for 1941, $10 for 1942 or 1943 and $5 for 1944 or 1945.—-V. 160, p. 533. 


Consolidated Edison Co. of New York, Inc. (& Subs.) 
-—Earnings— 
Period End. Dec. 31-— 


1945--3 Mos.—-1944 1945-12 Mos.——1944 
$ 


$ $ 
58.051,291 225 664.410 22?7.658.561 








periods by extraordinary deductions. charged to surplus, 

ing portion of certain items charged to surplus equivalent to estimated 

resulting reduction in provision for Federal income tax. 

EARNINGS OF COMPANY (SEPARATELY) 

1945—-3 Mos.—-1944 
$ 


Period End. Dec. 31— 


+ Represent- 


1945—12 woud: tag 











Sales of electricity... €1,.223.225 
Sales of gas____------.~ 10,928,092 10,603,537 44,165,717 41,913,215 
Sales .of steam______-~ 4,472,565 4.628.196 15.176,509 15.857.707 
Other oper. revenues 704,098 714,164 2.785.573 2,728,797 

Total oper. revenues. 177,338.040 7%,997.698 297.792.209 288,158.280 
Operating expenses ____ 31,216,136 28.618,641 115,004,412 112,667,408 
Maintenance __-___--- 8,273,938 9,373,262 30,726,621 27,749.494 
Depreciation -.....---. 10,114,233 *8,873,233 34,508,933 34,009,704 
Taxes, other than Fed- 

eral income 11,246.852 12,056,443 47,187,311 48,693,062 
Fed. income tax (est.) 1,210,000 3,732,000 16,360,000 14,880,000 

Operating income____ 15,276,881 11,344,119 54,004,932 50,158,612 
Non-operating iicome__ 165,340 28,853 409,024 60,417 

Gross income____---— 15,442,221 11,372,972 54,413,956 50,219,029 
Int. on long-term dest_ 3,803,671 4,970,773 15,919,931 16,471,764 
Other int., amort. of debt 

discount and exp. and 

mise. deductions__ 564.417 187,835 1,578,523 1,217,336 
+Special charge. -____ 5.120.000 *525,000 6.270.000 2,100,000 
Int. ch¢d. to construct. Cr334,379 <-oc * Coa > eae 
Minority int. in income — _____~_ 12,806 30,256 55,209 

Net income_______-__ 6,288,512 6,576,558 30,949,625 30,374,720 
Earned per com. share_ ee ea Soe $1.74 $1.70 











$ $ 

Sales of electricity..._ 56,808,732 53,825,264 218,525,470 211,540,156 
Sales of gas____-- _ 9,054,865 8,775,030 36,373,973 34,599,519 
Other oper. revenues_. 1,034,552 1,219,736 4,280,705 4,294,691 

Total oper. revenues. 66,898,149 63,818,030 259,180,148 250,434,366 
Operating expenses... 27,713,604 25,215,435 104,514,364 102,513,406 
Maintenance ~...-.---- 7,389,026 8,192,337 27,129,628 24,072,673 
Depreciation — _._...- 8,568,233 °*7,477,233 29,108,923 28,759,704 
Taxes, other than Fed, 

egies 9,202,222 9,887,162 38,681,802 40,036,606 
*Fed. income tax (est.) 525,000 3,150,000 13,500,000 12,600,000 

Operating income___. _ 12,500,064 9,895,863 46,245,421 42,451,975 
Non-oper. income incl. 

inter-company —_--_-- 272,608 620032 3,130,333 2,905,315 

Gross income --._ _--~ 13,772,672 10,515,895 49,375,754 45,357,290 
Int. on long-term debt. 2,936,949 3,204,050 12,453,041 12,942,374 
Other int., amort. of 

debt discount and exp. 

and misc. deductions_ 271,653 105,591 1,073,860 877,911 
+Special charge__..__—_ 5,080,000 *468,800 6,230,000 1,875,000 
Int. chgd. to construct. Cr334,379 wt ee eae oO eee 
Minority int. in income 

of merged cos._.__-~ S 12,715 30,256 57,876 

Net income_____._-~. 5,818,449 6,724,739 29,922,976 29,604,129 


1945—-3 Months—1944 1945—12 Months—-1944 


Sales of elec. 


(kwh.) -._ 1,932,401,091 1,932,004,297 7,596,929,361 8,183,203,981 
Sales of gas 
cu. ft.)--. 9,136,069,300 8,847,147,500 36,972,580,500 35,151,000,200 


*Reduced by $5,080,000 in 1945 and $468,800 in 1944 quarters and 
$6,230,000 and $1,875,000 in 1945 and 1944 12 months’ periods by 
extraordinary deductions charged to surplus. *Representing portion of 
certain items charged to surplus equivaient to estimated resulting 
reduction in provision for Federal income tax. 


NOTES—(1) In the foregoing table for comparative purposes the 
figures include the former Brooklyn Edison Co., Inc. and New York 
and Queens Electric Light and Power Co., which companies were 
merged with Consolidated Edison Co. of New York, Inc., on July 31, 
1945. 

(2) No allowance has been made in the above tables for Federal 
excess profits tax as preliminary computations indicate no excess 
profits tax liability.- 


Weekly Electric Output— 


The company on Jan. 30 announced that Syste: output of electricity 
(electricity generated and purchased) for the week ended Jan. 27, 
1946, amounting to 200,300,000 kwh., compared with 200,600,000 kwh. 
for the corresponding week of 1945, a decrease of 6.2‘. Local dis- 
tribution of electricity amounted to 193,200,000 kwh., compared with 
186,700,000 kwh. for the corresponding week of last year, an increase 
of 3.5% .—V. 163, p. 463. . 


Consolidated Gas, Electric Light & Power Co. of. Balt. 
—Secondary Offering—Drexel & Co. and Merrill Lynch, 
Pierce, Fenner & Beane completed on Jan. 24 after the 
close of the market a secondary distribution of 30,000 
shares of common stock (no par). The offering price 
was $89.50 a share.—V. 163, p. 190. 


* Consolidated Laundries Corp.—Director Resigns— + 


The resignation of A. S. Jenkins, as a direetor of this corporation, 
was accepted at the Jan. 25 meeting of the board. He was the 
former President of Consolidated Laundries Corp., and has continued 
as a director until recently when he submitted his resignation, His 
place on the board was not filled.—V. 162, p. 2389. 


Continental Can Co., Inc.—Acquisition— 


Carle C, Conway, President and Chairman of the Board, announces 
that his company has purchased for an undisclosed sum the Filer 
Fibre Co. of Filer City, Mich, Fuil production of Filer, established 
in 1916, will be utilized by Continental immediately, Mr. Conway said. 
The present “iwanagement will be retained and continue under the di- 
rection of Hans A. Eggerss, Vice-President in charge of Continental's 
paper and. plastics divisions.—V. 163, Pp. 463. ' 


Cuban Atlantic Sugar Co—Seeks Add’l Properties— 


L. A. Crosby, President, on Jan. 25 stated that negotiations are 
progressing favorably with Hershey interests looking to acquisition 
by Cuban Atlantic of the Hershey Cuban sugar and railroad 
properties in exchange for Cuban Atlantic securities—V. 162, p. 1279. 


Cuneo Press, Inc.—Redemption of Stock— 


The outstanding 19,110 shares of 4'2‘% cumulative preferred stock, 
recently called for redemption on Feb. 21, 1946, at $105 per share 
and dividends amounting to 83 cents per share, will be redeemed 
at the Chemical Bank & Trust Co., New York, out of corporate funds. 


* Immediate payment will be made upon presentation and surrender 


of said stock certificates.—V. 163, p. 463. 


Dante Hospital, Inc., San Francisco—Calls 5% Bonds— 


The entire issue of first mortgage cumulative income 5% bonds 
due July 1, 1956, was recently called for redemption on Jan. 1, 1946 
at 100 and interest. Payment is being made at the Wells Fargo Bank 
& Union Trust Co., trustee, San Francisco, Calif. - 


Delaware & Hudson RR. Corp.-—Earnings— 
December— 1945 1944 1943 1942 


Gross from railway... $3,431,424 $3,869,958 $3;783,365 $3,819,957 

Net from railway-.- ~~ 595,304 650,012 513,248 1,056,994 

Net ry. oper. income__. 332,613 766,829 1,646,337 1,397,103 
From Jan. 1— n 

Gross from railway... 45,943,412 50,484,717 48,150,134 45,642,213 

Net from railway — 6,075,656 12,644,940 13,597,027 15,716,185 

Net ry. oper. income___ 3,004,621 8,848,260 11,132,460 10,423,919 


Seeks Bond Extension— 


The directors of this corporation have authorized the filing of a 
petition with the Interstate Commerce Commission seeking authority 
to extend the maturity of $10,000,000 of Albany & Susquehanna RR. 
3%% bonds, due on April 1, 1946, J. H. Nuelle, President, announced 
on Jan. 30. The bonds were assumed by the Delaware & Hudson when 
the Albany & Susquehanna was merged with the parent company last 
year. fn 
Mr. Nuelle also stated that in conjunction with the extension of 
the Albany & Susquehanna bonds, the Delaware & Hudson plans to 
call and retire about $7,500,000 of publicly held Rensselaer & Sara- 
toga RR. general mortgage bonds, upon which the current interest 
rate is 4.7%, increasing to 542‘ on Jan. 1, 1947.—V. 163, p. 69. 


Delaware Lackawanna & Western RR.—Earnings— 


1945—3 Months—-1944 1945—-12 Months—1944 
Sales of elec. 
(kwh. ) 
Sales of gas 
feu. ft.) 
Sales of steam 
(pounds)__ _ 4,327,848,000 4,570,364,000 1° 916,846,000 15,938,723,000 
*Reduced by $5,120.000 in 1945 end $525.000, in 1944 quarters and 
by $6,270,000 in 1945 and $2,100,000 in 1944 for the 12 months’ 


2,053,108,102 2,057,542,282 8,082,656,548 8,658,554,847 


10,826,188,200 10,484,138,500 44,413,351,600 42,080,774,000 


a 1945 1944 1943 1942 
Py an railway__._. $5,270,789 $6,549,949 $6,634,293 $6,373,311 
Net from railway--—--- *2,415,968 1,656,854 2,175,048 2,198,254 
Net ry. oper. inccme._. *2,191,705 795,674 1,146,812 1,239,469 
EH day Leoess reer __ -72.245.847 79,029,144 81,380,395 72,544,985 
Net from railway_-_--—. 11,5€9,379 22,102,397 25,371,333 24,080,351 
Net ry. oper. income_-_- 2,347,901 6,420,112 11,181,280 11,648,816 


*Deficit.- 
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SELECTED INCOME AND BALANCE SHEET ITEMS FOR NOV. 


Period End. Nov. 30— 1945—Month—1944 1945—-11 Mos.—1944 








Net ry. operating income $559,777 $861,318 $4,539,606 $5,624,438 
Other Gusoens . $5, 7 Salt Ae 86,124 79,908 1,041,717 963,114 

Total income ._____-~- $645,901 $941,226 $5,581,323 $6,587,552 
Miscell. deducs. fr. inc. 11,010 15,578 229,240 196,697 
Total fixed charges___-- 501,864 607,271 5,945,261 6,574,638 

Net income _-___---- $133,027 $318,377 *$593,178 ~*$183,783 
Depreciation (way and er 

structures & equip.) - 345,413 322,319 3,755,884 3,564,254 
Amortiz. of def. projects 92,868 45,286 948,599 460,133 
Federal income taxes. ©------- 350,000 scoxpiibtuns t=: Gees 


s 


SELECTED BALANCE SHEET ITEMS NOV. 30 


Selected Asset Items— 1945 1944 
Expenditures (gross) for additions and etter- 


CIR i i ene ee es $738,936 oe 
Expenditures (gross) for additions and better t 
ments (equipment) —.---- sista igh Oe RS | ee oe ae 


Invest. in stecks, bonds, etc., other than those 


of affiliated co’s.___.~-~-- 3,992,361 28,926,072 


/Other unadjusted debits... _.__- STN © a eee ie 1,225,284 1,417,142 
ee BASS FES ee ee LE 7,222,624 9,017,758 
Temporary cash investments__-~--~----------- 9,138,000 8,538,000 
eee eee. 2 3,357,378 10,825,035 
Net balance receivable from agents and conduc. 1,923,723 2,789,387 
Miscellaneous accounts receivable___....----~- 2,536,796 3,014,526 
Materials and suyplies_____-.-_- is jplndpinginane acols 4,170,593 4,320,669 

. Interest and dividends receivable__.--~~~ Metical 325,885 261,247 
Accrued accounts receivable___-- 5 alia ww Dalene ae RR oo csc 


Other current assets___.--~- lad ch ated sie sb deh ppt oan 30,283 §5;351 
_.... $29,508,915 $38,821,973 





Tetel current assets__.____...-_~~=- 
Selected Liability Items— 


*Funded debt maturing within six months___-_- $764,067. «sus2- 
Traffic and car-service balances (Cr)... .~-_ 1,454,755 $1,889,071 
Audited accounts and wages payable_._____~_- 4,200,909 3,982,506 
Miscellaneous accounts payable_______- halen 1,100,174 588,247 
Interest matured unpaid _______-___~_-- as 2,813,445 Re 
Dividends matured unpaid _...______---__~~--~-- 104,452 are ae 
Unmatured interest accrued__.___~-~- pe 316,649 41,504 
Accrued accounts payable__-_- tes Salas cs 194,267 1,797,559 
‘Accrued tax liability__...._- = : iw 2,150,707 6,514,452 
Other current liabilities_ Be kek eS cet 2,106,363 6,651,265 





Wesel :wurrent liabilities... 22 -c.. $14,441,721 $21,464,604 


Analysis of acc. tax liability U. S. Gov. ‘axes_ 1,061,340 3,084,923 
- Analysis of accrued tax liability, other than U. 

S. Government taxes... .........-_.-- 1,089,367 3,429,529 
Other unadjusted credits_____ ARS A BES: 338, 968,397 335,777 


*Includes payments on account of principal of long-term debt (other 
than long-term debt in default) -which will become due within six 
months atter close of month of report.—V. 163, p. 309. 


Listing of Bonds— 


The New York Stock Exchange has authorized the continued listing 
of $1,394,000 Warren RR first refunding 342% gold mortgage bonds, 
due Aug. 1, 2000, assumed by D. L. & W. As a result of the merger 
of Warren Co. into D. L. & W.—V. 163, p. 309. 


De Long Hook & Eye Co.—Plans Stock Split-Up— 


The stockholders, at a special meeting on Feb. 20, will vote on a pro- 
posed change in capitalization from 11,000 shares with a par value 
of $100, to 55,000 shares with a par value of $20. If the proposal is 
approved, stockholders will receive five shares of $20 par stock for 
each share of $100 par stock now held.—V. 159, p. 2518. 


Detroit & Canada Tunnel Corp.—Split-Up of Stock— 


Waving received approval on Jan. 23 from the Interstate Com- 
merce Commission to change its capital structure, the corporation 
on Jan. 25 announced that it plans soon to declare effective a 
proposal calling for a three-for-one stock split. The exchange will 
take place about Feb. 15. 


INCOME STATEMENT YEARS ENDED OCTOBER 31 


1945 1944 
Total gross revs. as expressed in U. S. dollars $1,566,391 $1,091,667 











Total oper. exps. and taxes (except inc. taxes) 727,245 647,715 
Gross income before income taxes _____.____ $839,145 $443,952 
Interest on first mortgage bonds __...._______ 51,508 77,169 
gS SRR Peak 2 SN i, Rr Re 38 612 
Amortization of debt expense ________________ 7,653 1.004 
Net income before income taxes_..._.________ $779,944 $365,165 
*Provision for United States and Dominion of 
Canada Taxes on Income________-_________ 256,711 93,207 
a na ieiumrs mses nog rs $523,233 $271,958 
RESETS eagle an le +163,610 158,836 
SEE i NESS th nS og ey Sag 132,098 127,645 
Earned per share___________ Peek ce. $3.96 $2.13 


tIn addition a stock dividend of 5% valued at $230,463, was paid 
in common stock. *No provision for excess U. S. profits tax required. 


NOTE—Provision for Canadian income taxes for the year ended 
Oct. 31, 1944 has been reduced and net income for that year has been 
. increased by the amount of $31,499, to reflect an adjustment, credited 
to earned surplus in 1945, resulting from additional depreciation 
allowances for income tax purposes. . 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 


ASSETS—-Total tangible property, $6,422,170; intangible, at cost or 
less, $491,446; deposits in lieu of mortgaged property released, $226,244; 
other cash, securities, etc. in Canada, transferable out of Canada only 
by permission of the Foregin Exchange Control Board of Canada, $728,- 

- 393; prepaid expenses and deferred charges, $122,648: cash in banks 
and on hand (including $21,875 in Canadian bank expendable in pay- 
ment of current liabilities in Canada), $420,386; miscellaneous accounts 
receivable, $6,886; total, $8,418,173. . 

LIABILITIES—Common stock (132,098 shares no par), $4,807,980; 
first mortgage 342% refunding bonds, due April 1, 1964, $1,330,000: 
accounts payable and accrued payroll, $44,819: United States and 
Dominion of Canada income taxes (subject to review by taxing au- 
thorities), $140,281; accrued interest on bonds, $3,879; other current 
liabilities, $1,195; unredeemed tickets and tokens, $30,040; reserves 
for depreciation, $1,261,028; reserves for amortization of land, ease- 
ments and intangibles, $136,331; capital surplus, $11,400; earned sur- 

‘ plus ($173,775 of Canadian subsidiary surplus restricted as to the 
payment of dividends), $651,181; total, $8,418,173.—V. 161, p. 1182. 


: Detroit Edison Co.—Special Offering—aA special offer- 
ing of 22,200 shares of capital stock (par $20) was made 

_ on the New York Stock Exchange Jan. 24 by Hallgarten 
& Co., at $253, per share, with a commission of 40 cents. 
—V. 163, p. 309. 


Detroit Harvester Co.—Common Stock Sold—Under- 
writers headed by Reynolds & Co. on Jan. 28 offered and 
- quickly sold 101,769 shares of common stock. 


HISTORY & BUSINESS—Company was incorporated in Michigan, 
Sept. 16, 1922. Principal executive offices West Jefferson Avenue, 
Detroit 9, Mich. The operations of the company have been conducted 
in Detroit, Mich. (Harvester Division), end in Toledo, Ohio (Dura 
Division and Prestole Division). It expects_to operate a plant in 
Zanesville, Ohio (to be called the Implement Division). 

The company’s principal products are: power - take-offs, mowers, 
Sweepers, windov regulators, glass channels, miscellaneous automobile 
hardware, ‘‘Prestole’’ and other metal fasteners and a miscellaneous 
line of machined automotive and other parts. 

When the company was first organized its products were confined 
to attachments for the Fordson tractor, including particularly mowers 
and sweepers. After the manufacture of the Fordson tractor was 








moved from this country to Ireland in 1928 the company continued 
to make replacement parts for the Fordson mowers and sweepers 
and also redesigned those implements for attachment to other types 
of tractors. 

During the five -pre-war fiscal years ended Sept. 30, 1941 the 
company sold pcwer take-offs direct to Ford Motor Co. for installa- 
tion by it on Ford trucks, to dealers in other makes of trucks through- 
out the country for installation on such -trucks of different makes 
and models, and to manufacturers of various of the special appliances 
to. be .operated by the take-off. Sales of power take-offs specially 
designed for use on the Ford-Ferguson tractor are made direct to 
the tractor manufacturer. All sales of power take-offs are made on 
current orders. During the war the company manufactured many 
thousand power take-offs for use by the Army on its various makes 
of trucks. 

During the war the company’s entire facilities were made available 
to and were almost entirely utilized by the Army, Navy and Air Corps 
of the United States for the production of war supplies for the armed 
forces. , 

All of the company’s contracts for war production which were not 
performed in full have been terminated by the Government. Company 
has filed claims on all terminated contracts, and all such claims, 
together with all invoices for war products delivered and accepted, 
have been paid in full except for approximately $375,000 of termina- 


. tion claims, all of which, however, have been reviewed and approved 


by the proper Government auditing agencies in cases where the 


‘company was the prime contractor or by the customer where the 


company was a sub-contractor. 

Anticipating trat its business will be expanded over the pre-war 
volume and believing that competition in all its products will be 
greater than in pre-war times, the company is providing for increased 
and for more efficient and economical manufacture. An additional 
plant in Zanesville, has recently been acquired as part of this program. 
Company proposes to use this plant (‘Implement Division") for the 
production of power take-offs for Ford-Ferguson tractors and for the 
manufacture of its entire line of mowers and sweepers, including the 
recently designed farm mower for the Ford-Ferguson tractor. This 
new farm mower is designed on the same principles and employs the 
same materials as. the ccmpany’s heavy duty mower. Unlike the 
heavy duty mower it is attached at the rear of the tractor-and is 
more easily and quickly attached and removed. The method of at- 
tachment and the expected use of the mower permits it to be ef 
lighter weight than the heavy duty mower and to sell at a lower 
price. Company anticipates substantial sales of its implements, 
mostly for farm use, in the post-war period, but has no production 
contracts or orders for delivery beyond 1946. 

On Dec. 18, 1945, the company’s backlog of business for 1946, 
represented by urfilled balances of purchase orders on hand, was in 
excess of $10,000,000, but no representation is made that actual pro- 
duction or sales upon such orders during the year will be in the 
amount stated. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

The company has no funded debt. It is presently indebted to Na- 
tional Bank of Detroit on 90 day notes aggregating $1,200,000, matur- 
ing at various dates between Jan..23 and March 18, 1946. Company 
exyects to be able to make satisfactory renewals of these notes at 
current maturity. 

By certificate of amendment to articles of incorporation dated Jan. 
10, 1946, the authorized capital stock was increased from 200,000 
shares (par $1) to 500,000 shares ($1 par) and each share of common 
stock outstanding became 2 shares of common stock, the total shares 
outstanding thereby becoming 298,231 shares. 

Giving effect to such amendment and present offering, the capital- 
ization is as follows: 

Authorized Outstanding 
Common steck (par $1)_.....--..---- 500,000 shs. 400,000 shs. 


UNDERWRITERS—tThe several underwriters have agreed to purchase 
from the company the shares of common stock set forth below opposite 
their respective names: . 


Reynolds & Co.__._._.___.. 26,269 Reinnoldt & Gardner__._ 3,500 
Van Alstyne, Noel & Co... 8,000 Scherck, Richter Co. 3,500 
Alex. Brown & Sons___... 7,000 Boettcher and Co._- . 2,500 
The “Otis Co.cc. 7,000 R,. H. Johnson & Co._.__-_ 2,500 
etre’ a: OOi 5. ..-5: ans 7,000 Pacific Northwest Co...._ 2,500 
Watling, Lerchen & Co... 7,000 Burr & Company, Inc... 1,500 
‘Ball, Burge & Kraus__.___' 4,000 eae ee ee 
Bateman, Eichler & Co... 4,000 Kay, Richards & Co. 1,500 
J. ©. Bradford & Co.__.. 4,000 Henry C. Robinson & Co., 
ioewi. & .Ce....—..4.. .- 3,500 SOREN en Re ee I 1,500 
Peltason, Tenenbaum Co... 3,500 


PURPOSE—Company expects to apply the net proceeds (about 
$1,830,000) toward the following purposes: 


Repayment of present bank loans___--_..__-_-____ $1,200,000 
Zanesville plant (implement division) _.___________-____ 240,000 
Detroit plant (Harvester division)__.:_________________ 155,000 
Teese want (ere Given)... 150,000 


Any balance will be used for general working capital purposes. 


INCOME STATEMENT YEARS ENDED SEPT. 30, 1945 
1943 1944 1945 
*Gross sales, less returns and allow. $9,583,597 $12,044,935 $12,932,160 
Cost of goods sold_______ PM 7,874,413 10,786,011 11,555,460 











Selling, general and admin. exps.__ 524,866 503,296 517,785 
Net operating profit $1,184,318 $755,629 $858,916 
Other income ______ ~~~ age Nas 70,417 90,971 76,621 
Total income _- ssc posi oxide catecas o>. I $846,600 $935,537 
Other charges Rea er ee 38,665 62,311 73,359 
Normal income tax and surtax____ 147,110 150,000 150,000 
owes: HeGerss tax... ..2. $35,725 277,976 385,000 
Net profit _...____ a _ $433,235 $356,312 $327,177 
Divigends paid _.._.._...__.._.. ‘ 149,116 149,116 146,116 


*After deducting retroactive price adjustment resulting from rene- 
gotiation for 1943. 


BALANCE SHEET AS OF SEPT. 30, 1945 


ASSETS—cCash in banks and on hand, $413,440; United States treas- 
ury notes, tax series, at cost, plus accrued interest, $426,980; trade 
accounts receivable (including claims of $401,151 relating to terminated 
war contracts and after reserve of $10,272 for doubtful accounts), 
$781,228; other accounts receivable, $187,073; inventories, $1,025,578; 
balances due from employees, $7,924; investments, $17,645; property, 
plant and equipment (after reserves for aepreciation and revaluation, 
$854,872), $834,872; unamortized dies, tools and fixtures, $62,754; 
creme tea nominal value, $1; deferred charges, $64,270; total, 


LIABILITIES—Accounts payable—trade, $310,303; accrued liabilities, 
$196,502; employees’ war bond subscriptions and Federal income tax 
withheld, $8,287; unpaid dividends, $2,132; payable to holders of 
52 shares of old class “A” capital stock, at $25 per share, $1,300; 
mortgage payable (paid in full Nov. 7, 1945), $226,354; provision for 
Federal taxes on income, $586,915; capital stock (par $1), $149,116; 
ua igs ag $207,103; earned surplus, $2,133,752; total, $3,821,766. 
—V. De “ 


Detroit & Mackinac Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway____ $99,880 $82,410 $71,605 $111,015 
Net from railway______ 30,743 9,886 *88,077 46,586 
Net ry. oper. incume___ 19,880 3,555 *92,221 35,384 

From Jan. 1— 

Gross from railway____ 1,039,655 1,016,205 975,711 1,189,479 
Net from railway______ 184,260 146,912 43,061 461,164 
Net ry. oper. inccme___ 82,830 65,267 *56,742 341,918 

*Deficit.—V. 163, p. 69. 

Detroit Toledo & Iron RR.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway____ $697,803 $748,905 $850,541 $775,397 
Net from railway__.___ *71,764 297,440 301,043 369,250 
Net ry. oper. income___ *39,385 248,017 169,989 269,290 

From Jan. 1— 

Gross from railway____ 8,443,148 8,990,261 9,418,104 8,368,864 
Net from railway..____- 2,484,530 3,480,643 4,213,219 3,624,902 
Net ry. oper. income __ 1,305,947 2,152,105 2,458,734 2,158,996 


*Deficit—V. 163, p. 69. 





Duluth Missabe & Iron Range Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway___- $270,463 $256,989 $771,680 $456,047 
Net from railway.—--._ *7,157,344 *1,212;300 *1,883,711 *1,313,987 


Net ry. oper. income 
From Jan. 1— 

Gross from railway _-_ -_ 

Net from railway --_- 


3,991,599 *2,358,226 754,423 1,083,173 
39,216,249 40,600,071 41,785,459 43,880,824 
13,221,841 20,388,263 21,736,479 27,477,475 


Net ry. oper. income- : * 15,200,192 9,335,449 9,531,111 9,174,633 
*Deficit.—-V. 163, p. 69. 

Duluth Winnipeg & Pacific Ry.—Earnings— ‘ 
December— 1945 1944 1943 1942 
Gross from railway ___ $240,255 $218,407 $315,806 $196,557 
Net from railway_ ~~~ 69,242 32,901 179,134 72,930° 
Net ry. oper. income__-_ 26,922 1,484 127,219 43,810 

From Jan. 1— 
Gross from railway____ 2,735,555 3,040,907 2,806,406 2,095,757 
Net from railway_-___ 562,432 740,887 884,883 556,928 
Net ry. oper. income_~- 41,787 180,909 395,871 170,943 


—V. 163, p. 70. 


Dunean Mills, Greenville, S. C.—Retires Preferred Stk. 


It is reported that the entire issue of 7‘s cumulative preferred 
stock was redeemed on Oct. 1, 1945.—V. 156, p. 1236. 


Eastern Massachusetts Street Ry.—To Pay All Arrears 
on First Preferred Stock— 


The trustees on Jan. 24, declared a dividend of $6 a share on the 
first preferred stock on account of arrears and a regular quarterly 
dividend of $1.50 a share, both payable March 15 to holders of record 
Feb. 26. This $6 dividend will wipe away all the arrears on the 
senior stock issue. When the company resumed payment of dividends 
on this stock in the last quarter of 1938 the arrears amounted to 
$46.50 a share. Dividends in arrears on the 21,178 preferred ‘‘B’’ 
shares outstanding amount to about $92 a share.—V. 162, p. 2941. 


Eastern Sugar Associates—New President— 


At a meeting of trustees held on Jan. 25, Manuel A. Del Valle 
was elected President to succeed the late C. K. Bowie, who died 
Jan. 13, 1946.—V. 161, p. 461. 


(T.) Eaton Realty Co., Ltd.—Partial Redemption— 


The company recently called for redemption on Jan. 30, 1946, 
$292,500 of first mortgage 4° bonds, series A, due Feb. 1, 1951, at 
100 and interest. Payment is being made at any branch in Canada, 
(Yukon territory excepted) of Dominion Bank, Bank of Montreal and 
the Royal Bank of Canada.—V. 161, p. 206. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Jan, 24, 1946 the System inputs of client oper- 
ating companies for Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and National 
Power & Light Co., as compared with the corresponding week during 
1945 were as follows (in thousands of kilowatt-hours): 


-—Increase— 
Operating Subsidiaries of— 1945 1945 Amt. Pct. 
American Power & Light Co.. 175,976 169,685 6,291 3.7 
Electric Power & Light Corp._ 76,875 90,630 *13,755 *15.2 
National Power & Light Co. 104,552 104,786 *234 *0.2 
*Decrease. 


NOTE— The above figures do not include the System inputs of any 
companies not appearing in both periods.—V. 163, p. 463. 





Electric Power & Light Corp. (& Subs.) 


Subsidiaries 
Period Ended Nov. 30— 


Earnings— 


1945—-3 Mos.—-1944 1945-12 Mos.—1944 
$ 


$ $ $ 
Operating revenues -.. 30,904,111 34,296,443 139,010,131 138,626,741 











Operation 12,212 294 12,239,843 49,279,217 48,775,244 
Maintenance 2,133,699 2,130,724 8,669,607 8,174,091 
Federal taxes 3,952,940 1,134,088 24.983,266 18,105,280 
Other taxes 2,836,622 2,926,248 12,019,884 11,993,753 
Adj. for prior years’ 

prov. for Fed. taxes 

on income .idecn+.- a fa oe - 
Charges in lieu of 

taxes on income ____ 2,912,075 114,247 2,912,075 
Prop. retire. & deplet. 

res. Appr. & deprec. 4,592,912 4,597,315 19,664,549 20,106,777 

Net oper. revenues 5,175,644 8,356,150 24,217,195 28,559,521 
Rent for lease of plants 86,250 66,250 345,000 335,000 

Operating income _ 5,089,394 8,269,900 23,872,195 28,224,521 


Other income (net) ; 449 31,472 572,914 586,729 








Gross income __._--~ 5,089,843 8,301,372 24,445,109 28,811,250 
Net int. to _ public 

etc., deductions _ 1,807,636 2,324,860 7,751,004 12,600,021 
Balance - 3,282,207 5,976,512 16,694,105 16,211,229 


Trans. to & from 


franchise reserve Dr104,566 Dri49,150 Dr341,882 Dr135,939 














ENS ities si 3,177,641 5,827,362 16,352,223 16,075,290 
*Pref. div. to public 435,023 1,379,383 2,215,504 5,722,364 
Portion applicable’ to 

minority interests _ 148,877 92,402 798,371 359,236 
Net equity of Corp. 

in ine. of subs. con. 2,593,741 4,355,577 13,338,348 9,993,690 

Electric Power & Light Corp. 

Net equity (2s above). 2,593,741 4,355,577 13,338,348 9,993,690 
Other income __-_--.__-_ 3,938 2,339 16,787 9,316 

<A OEAG  S a 2,597,679 4,357,916 13,355,135 10,003,006 
Fed. taxes other than 

taxes on income Dr3,067 3,379 16,124 13,802 
Other taxes _____ me 7,054 4,676 38,792 19,697 
SRI CS 160,402 140,044 503,550 731,983 
Interest etc., deduc.___ 312,234 399,593 1,452,022 1,521,280 
Prov. for Federal taxes 

mee Seee. OS ck 27,000t 12,500 259,500 37,500 

Balance surplus __-_- 2,148,056 3,797,724 11,085,147 7,678,744 


*Full dividend requirements applicable to respective periods whether 
earned or unearned. 


INCOME STATEMENT OF COMPANY ONLY 


Period Ended Nov. 30— 1945—-3 Mos.—-1944 1945—-12 Mos. 1944 
Gross Income: 

From subs.—consol.. $2,812,413 $702,113 $10,208,938 $2,937,078 

CEE Sadincdmdowcnce 3,938 2,339 16,787 9,316 


$704,452, $10,225,725 $2,946,394 





WHEE > oo on oe $2,816,351 
Fed. taxes other than 





taxes on income _-- Cr3,067 3,379 16,124 13,802 
Other taxes -.-----~- 7,054 4,676 38,792 19,697 . 
I in os wen oa 160,402 140,044 503,550 731,983 
Total int. etc. deduct. 

from income _____-- 312,234 399,593 1,452,022 1,521,280 
Prov. for Fed. taxes on 

NE oe oe ssi Cr27,000 12,500 259,500 37,500 

Net income _-_-._--~- $2,366,728 $144,260 $7,955,737 $622,132 


Exchange Plan— 


A plan for retirement of the $7 and $6 preferred stocks of the cor- 
poration is being filed with the Securities and Exchange Commission. 
Under the plan, prepared by Percival E. Jackson, and a group. of 
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holders of these stocks, an exchange would be effected allowing 
holders of the $7 preferred 13 shares of United Gas Corp. stock plus 
cash and holders of $6 preferred 12 shares of United plus cash. 

The Jackson plan is being filed for consideration of the SEC at a 
hearing scheduled for Feb. 4 on the exchange plan previously filed by 
Electric Power.—V. 163, p. 309. 


Ebaloy, Inc., Rockford, lll.—Registers with SEC— 


The company on Jan. 25 filed a registration statement with the SEC 
for 75,000 shares of common stock, par $1. The price to the public 
is $8 per share. e 

Business of company consists of five divisions as follows: magnesium 
foundry, main aluminum foundry, permanent mold department, bronze 
foundry and fabricated products division. 

The proceeds will be applied as follows: To reimburse company for 
funds applied to redemption of 12,130 shares of convertible preferred 
stock, par $5, at the redemption price of $5.50 per share, $66,764; to 
payment, on or before Aug. 15, 1946, of $50,000 first mortgage notes, 
$50,000; and for additional working capital, etc., $369,615. 

Webber-Simpson & Co., Chicago, is named principal underwriter. 


Elastic Stop Nut Corp. of America—To Redeem 5% 
Debentures——Results for Final Quarter— 


The directors on Jan. 25 voted to call for redemption the entire 
outstanding issue of $3,000,000 15-year 5% sinking fund debentures 
as of April 15, 1946, at- 103 and accrued interest. Stock purchase 
warrants attached to the debentures may be exercised on or before 
the redemption date. John R, Munn, President, further announced: 

“The original issue of $3,500,000 debertures was marketed in 1944 
in order to provide additional working capital for wartime and other 
needs. Subsequent liquidation of inventories, and collection of a sub- 
stantial portion of accounts receivable resulting from war produc- 
tion, the sale of plants and facilities no longer required, and smaller 
requirements for working captial because of present low rates of 
operation have eneabled the company to provide for the retirement 
of its debentures and also to liquidate and terminate its V-loan, so 
that it will be without bank loan obligations or fixed indebtednéss 
upon the retirement of the debentures.”’ 

The corporation reported to the Securities and Exchange Com- 
mission that sales in the quarter ended Nov. 30, 1945, which concluded 
the company’s fiscal year, amounted to $1,671,328. The company also 
reported that unfilled orders at the end of the period amounted to 
$290,903 against $1,287,803 at the beginning of the quarter. 

For the first nine -months of the company’s fiscal year the company 
reported net sales of $18,649,429 and net profit of $469,228, equal to 
90 cents a share on the common stock.—V. 162, p. 3191. 


Elgin National Watch Co.—Plans to Split Stock— 


A proposal calling for increasing the authorized capital stock from 
400,000 to 800,000 shares and changing each present share into iwo 
shares. will be submitted to stockholders at the annual meeting 
March 27. 

Certificates for the additional 400,000 shares will be issued to stock- 
holders of record on the day when the amendment becomes effective. 
The purpose of the proposal ‘is to broaden the potential market for 
Elgin stock,’’ the company states.—V. 162, p. 2816. 


Empire District Electric Co.—Partial Redemption— 


The company has called for redemption on March 1, next, at 
106.80’. and interest, $53,000 of first mortgage bonds, 3'2‘- series 
due 1969, through operation of the sinking fund. Payment will be 
made at the Harris Trust & Savings Bank, principal trustee, 115 


West Monroe St., Chicago, Ill.—V. 162, p. 568. 

Erie RR.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway $9,575,917 $11,489,241 $12,664,436 $11,146,473 
Net from railway *1,036,246 2,269,659 2,395,690 3,802,154 
Net ry. oper. income 327,972 *1,528,384 2,479,811 1,701,288 


From Jan. 1— ? 
Gross from railway 139,491,426 156,720,899 157,893,223 133,353,572 
Net from railways 20,630,296 47,598,781 . 53,765,451 48,711,103 
Net ry. oper. income 13,923,298 16,324,332 19,807,690 24,372,832 
*Deficit.—-V. 163, p. 463. 


Eversharp, Inc.—Extra Distribution of 20 Cents.— 


The directors have declared an extra dividend of 20 cents per 
share and the regular quarterly dividend of 30 cents per share, both 
payable April 15 to holders of record March 14. An extra of 15 cents 
per share was disbursed on Jan. 15, last, and one of 10 cents on 
Oct. 15, 1945. 


Proposes Three-for-Two Split of Common Stock— 


The directors on Jan. 28 recommended a three-for-two common 
stock split-up and called a special meeting to act on a proposed mer- 
ger with the Magazine Repeating Razor Co., which markets the Schick 
injector safety razor and blades, 

If the merger is consummated, common stock of the razor company 
will be exchanged on a share-for-share basis for present Eversharp 
common stock. 

Giving effect to the proposed split-up, holders of common shares 
of the razor company would receive three shares of Eversharp common 
stock for each two shares owned. 

Application has been made by Eversharp, Inc., to list its shares on 
the New York Stock Exchange. 

Ralph A. Bard, Chairman of the Board, and Martin L. Strauss II, 
President, announced that “it is the present intention of the board 
of directors to continue the regular common stock dividend rate of 
$1.20 a share per year on the increased number of shares to be out- 
standing as a result of the merger and the stock split.’’—V. 163, p. 463. 


Fall River Gas Works Co.—Earnings— 
Period End. Dec. 31-— 1945—-Month—-1944 1945—-12 Mos.—-1944 

















Operating revenues $120,094 $111,143 $1,287,082 $1,227,322 
Operation —_-~- e 76,022 69,696 767,438 722,827 
Maintenance * 10,294 &,691 117,944 105,338 
Taxes - 15,871 15,640 209,103 196,702 
Net oper. revenues $17,905 $17,114 $192,595 $202,453 
Non-oper. income (net) 4,454 1,726 34,523 16,924 
Balance —_--~ nl $22,359 $18,841 $227,119 $219,378 
Retirement res. accrls._ 6,333 ; 6,333 76,000 76,000 
Interest charges- >t 256 510 1,522 2,731 
Net income-____—---- $15,769 $11,997 $149,596 $140,647 
BUREN TROUT oo oo wien ake 119,126 109,199 
«e COMPARATIVE BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
Plant investment and general equipment__. $4,218,679 $4,154,022 
EI II en anh ai peti gh 0d tw hs acne hin ers Ena Nn Sei cide Sein 89,808 78,809 
Special . GOpOtts. <6... nk pe hen escucs 200 1,332 
Apecounts. Peesivable. 25.14.2655 -s.kecuu~ ay ‘ 81,502 70,759 
Materials and supplies____...__.______ week 171,385 181,264 
te ha a een ane ay 5,785 8,193 
Unadjusted debits.....__-.-~-_- es oS ‘ Oe PUP 62 = Soe 
DOC 5 heii i igh ei Haw ste sent OO NOR, OF > 06648; 106 
LIABILITIES— 
Capital. steck (626 par). -2 $1,654,525 $1,654,525 
Premium on capital stock__.__.____________- 975,610 975.610 
ee Dias ee na 100,000 100,000 
Accounts payable_ ieee ws aap Sa al we 77,867 39,378 
Consumers clepesits. % 22,551 26,677 
Miscellaneous . liabilities_._....._.- iu. _. 508 849 
Fae ON tc aes oy crete a sccabretideaicn trac aimee tas 117,832 74,227 
Te Se i i cerca nin ss a a> wap ei dasdagidin che boucs dite os 599 746 
Peeeremmens: Peeerveoe.. oo. a oe 1,056,751 1,016,919 
Cerating wesgrresel. sch 30.227 17.332 
Contributions for extensions___._-_______ ys 4,495 4,495 
Unadjusted credits_._....-.-22 2-22 JL. -° 893 530 
Earned surplus_-_ Siero Deipt ncn San ae pn acs soles ea 667,289 636,818 
OUNE cok Ae Spe tony 35 eee hewn aaa tinat $4,709,147 $4,548,106 


—V. 162, p. 3191. 











Fairchild Engine & Airplane Corp.—Export Manager— 


J. Carlton Ward, Jr., President, 


on Jan. 


30 announced the 


appointment of Marvin J. Parks as export manager with headquarters 


at 1727 K St., N. W., Washington, D. C. 


Mr: Parks, a former airline pilot and test pilo 


with the Fairchild Aireraft- Division 


in Hagerstown, 


past year as an executive on the C-82. Packet project. 
The corporation’s expert department handles foreign sales of the 


t, has been associated 
Md., for the 





Pairchild Packet @cargo plane, Fairchild personal planes, Ranger 
aircraft engimes,- and Duramold products.—V. 163, p. 70. 
Fidelity & Casualty Co. of New York—Balance Sheet 
ASSETS— Dec. 31, °45 Dec. 31, '44 
*Bonds and stocks iis ; ’ . $75,865,096 $63,894,235 
eee aeeene a wnthinniiinan qmail cela amcsainior 41,581 9,606 
Mortgage loans -_~--~-- ; pili 15,000 25,000 
Premiums ‘in course of collection_ me ‘ 4,212,846 3,925,400 
Interest accrued —~- seid hcainee 203,888 228,326 
Cash ‘ BES 7 3,541,633 5,964,998 
Other assets uw. c+... “s 1,794,124 1,417,795 
i i eet i a erm bhidie hb hectic din on ties $85,674,169 $75,465,359 
LIABILITIES— 
Unearned premiums —__ ~~. --__- ~--...... $16,647,580 $15,750,580 
Reserve for claims —__ .-.W.< .- Swe ‘ 28,842,416 28,516,982 
Reserve for taxes and expenses s 3,810,528 3,812,273 
Reserve for all other liabilities _ : 291,528 285,385 
Voluntary reserve E witaret 1,200,000 
Capital stock _____- : 2,250,000 2,250,000 
Net. surplus —.....~-- " J 33,832,117 23,650.140 
Total = ceehloas ne oo $85,674,169 $75,465,359 


*Securities carried at $1,789,356 in 1945 and 


deposited for purposes reqired by law.—V. 157, p. 440. 


Filer Fibre Co., Filer City, Mich.—Acquired— 


See Continental Can Co., Inc., above.—V. 158, p. 575. 


Florence Stove Co.—President Resigns— 


At a meeting of the directors, 


$1,321,759 in 1944 are 


Eugene Holland resigned as of 


Jan. 31 as President and a Director of the company and R. L. Fowler, 


present Chairman of the bvard, 
Mr. Holland.—V. 162, p. 2941. 


Florida East Coast Ry.—Earnings— 


December— 





was elected President to succeed 


: 1945 1944 1943 1942 
Gross from railway--.. $2,490,354 $2,613,543 $2,772,565 $2,663,943 
Net from railway_____~- *327,629 $28,690 606,850 1,501,633 
Net ry. oper. income__-_ *32,147 376,457 718,241 1,707,493 

From Jan. 1— 

Gross from railway... 29,571,007 31,730,202 32,559,085 20,838,086 
Net from railway______ 8,996,070 12,674,391° 15,954,212 9,356,879 
Net ry. oper. income 4,401,728 5,951,599 10,173,479 7,873,959 

*Deficit.—V. 163, p. 192. 

Fort Dodge Des Moines & Southern RR.—Obituary.— 

Cc. H. Crooks, 71, President and General Manager, died on Jan. 
27 at Boone, Iowa, after a brief illness. He had been associated 
with the company, which operates in Iowa only, since 1907.—V. 
159, p. 2302. 

Fort Worth & Denver City Ry.—Earnings— 

December— 1945 1944 1943 © 1942 
Gross from railway. $1,103,556 $1,387,940 $1,379,953 $1,058,445 
Net from railway- . *1,162,652 268,212 439,996 406,689 
Net ry. oper. income... * 1,222,369 178,885 297,565 306,173 

From Jan. 1-—— 

Gross from railway_ 16,210,994 17,217,191 15,691,278 10,937,441 
Net from railway___- 3,424,318 6,585.297 7,650,690 4,929,908 
Net ry. oper. income___ 955,461 2,974,141 3,972,146 3,637,525 


*Deficit.—V. 163, p. 70. 


Froedtert Grain & Malting Co., Inc.—Contemplates 


Housing Project for Employees— 


A housing project that would provide homes for some of the workers 


in its Milwaukee 
according 
board. 


plants . is 
to Kurtis R. Froedtert, 


under consideration by 


availabie to Froedtert employees on a seniority basis. 
“We are not thinking of goirg into the real estate business,’ Mr. 


Froedtert said, ‘“‘but are merely undertaking 


at a time when houses are hard to find. 


this company, 
President and Chairman of the 
The houses would cost from $6,500 to $7,500 and would be 


to help our employees 
What else we might do in 


the future would depend upon the success of this experiment.’’ 
The plan visions sales for cash or on small down payments and easy 


terms under land contsacts. 


The homes would be sold at cost plus 


‘just enough financing charges to cover the cost of bookkeeping.” 
The company is now erecting a third malting plant in Milwaukee, 
Wis., which is said to be the iargest single construction project now 
under way in Wisconsin. It is also contemplating building another 
malting plant in Milwaukee if domestic and foreign demands for malt 


continue as strong as is expected. 


In addition to its present two plants in Milwaukee and a grain 
elevator in Minneapolis, the company has a plant in Winona, Minn., 


and a plant in Detroit, Mich. 


All plants are running at capacity and 


their output is already sold until well into 1947, Mr. Froedtert said.— 


V.. 163, p. 464. 


Gabriel Co.—Registers with SEC— 


The company on Jan; 28 filed a registration statement with the SEC 


for 120,000 shares of 5% 
$10). Price to the public is $10 per share. 


cumulative convertible preferred stock (par 


It is estimated $300,000 of the proceeds will be expended for new ma- 
chinery and equipment in expansion program and that approximately 
$100,000 will be expended in improvements and new installations in the 
facilities to be leased from the Reconstruction Finance Corporation. 
Part of the proceeds will be used in moving certain machinery and 


the remainder added to working capital. 


Sills, Minton & Co., Inc., Chicago, is named principal underwriter. 


—V. 163, p. 464. 


Gardner-Denver Co.—Calls $3 Preferred Stock— 


on Feb. 1, 1946, a total 
of 365 shares of outstanding $3 cumulative convertible preferred stock 
(par $20) at $65 per share and dividends amounting to 75 cents per 
share. Payment is being made at The Chase National Bank of the City 
of New York, 11 Broad St., New York, N. Y. The conversion privilege 
expired at the close of business on Feb. 1, 1946.—V. 162, p. 2146. 


The company has called for redemption 


General Electric Co.—New Electronic Marine Equip- 


ment— 


New Electronic communication and navigational aids for every 
class of ship in all types of maritime service have been announced 
by Ewing Lawrence, Sales Manager of electronic marine equipment in 
the transmitter division of the company’s electronics department. 

In describing the navigational devices and radio communication 
apparatus, Mr, Lawrence listed the various units which comprise the 


new electronic marine equipment. 


There is the ‘Electronic Navigator’ for safe navigation in fog and 
darkness; depth-indicating and recording equipment to give a graphic 
picture of river beds and sea bottoms along a ship’s course; radio- 
direction finders for lake, ocean, and coastwise traffic; high-power 
public address systems to power and convey the voice across great 


spans of water; 
speakers; marine-type broadcast receivers; 
ters and communication receivers. 


shipboard announcer systems; 


water-proof loud- 


improved radio transmit- 


The company has published a brochure which covers the above items. 


—V. 163, p. 464. 


‘ 


General Precision Equipment Corp.—Tax Ruling— 

The corporation has notified its stockholders that, the Internal 
Revenue Bureau has ruled tentatively that each of the four divi- 
dends of 25 cents per share paid by the corporation in 1945 is 100% 





nontaxable to the shareholders, and that the amounts of the dividends 
should be applied against and reduce the cost of the stock. The In- 
ternal Revenue Bureau has also recently ruled tentatively that the 
dividends of 25 cents each paid March 15, 1944, and June 15, 1944 are 
taxablee while the 25 cent payments made Sept. 15, 1944, and Dec. 15, 
1944, are nontaxable.—V. 162, p. 2817. 


General Public Service Corp. — Proposed Exchange 
Offer to Preferred Stockholders— 


This corporation is considering the making of an offer to holders 
of its outstanding $6 dividend and $5.50 dividend preferred stock 
which, to the extent accepted by such holders, is expected to involve 
the issue of shares of a new $4 dividend convertible series of pre- 
ferred stock plus shares of common stock in exchange for their present 
shares of $6 dividend and $5.50 dividend preferred stock, together with 
the waiver or surrender of al! accrued dividend arrearages thereon. 

The provisions of the new convertible series ond the terms of the 
exchange offer have not yet been worked out. In the meantime, at 
the annual meeting of stockhelders to be held on March 4, 1946, the 
stockholders are being requested to amend the charter of the corpora- 
tion so as to place it in a position to make such an exchange offer to 
the preferred stockholders.—V. 163, p. 310. 


General Public Utilities Corp—Weekly Output— 


The electric output of this corporation for the week ended Jan. 25, 
1946, amounted to 124,831,250 kwh., a decrease of 2,834,613 kwh., or 
2.2%¢, from the corresponding week of 1945.—V. 162, p. 464. 


General Securities Corp.—Temporary Exemption— 


The Securities and Exchange Commission on Jan. 16 announced the 
issuance of an order under the Investment Company Act of 1940 fur- 
ther extending to March 12, 1946, the temporary exemption of cor- 
poration (file No. 812-372) from Act, pending final decision by the. 
Commission upon the company’s application for an order declaring it 
to be excepted from the provisions of the Act by virtue of Section; 
3 (b) (2) thereof.—V. 162, p. 1639. 


General Shoe Corp.—Listing of Additional Stock— 


The New York Stock Exchange has authorized the listing of 12,900 
additional shares of common stock (par $1) on official notice of 
issuance pursuant to the terms of an offering to certain of the 
company’s employees, including officers, making the total applied 
for 643,111 shares. 

The executive committee at a regular meeting held on Dec. 6, 
1945, authorized the sale of 12,900 shares of the company’s common 
stock at $23 par share to 43 executive employees of the company in-. 
cluding 13 officers. The directors at a reguiar meeting held on Jan. 7, 
1946 ratified the action of the executive committee. Each of the 43 
employees will receive 300 shares of stock.—V. 163, p. 310. 


General Steel Castings Corp.—Accumulated Dividend 


The directors on Jan. 30 declared a dividend of $1.50 per share 
on account of accumulations on the $6 preferred stock, no 
value, payable Feb. 21 to holders of record Feb. 8. A similar dis- 
tribution was made in each quarter during 1945. Arrearages after 
payment of the dividend just declafed will amount to $60 per share 
as of Jan. 1, 1946.—V. 162, p. 2817. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However. they are always as near alphabetical 
position as possible. 








Georgia & Florida RR.—Operating Revenues— 


Period— —Week Ended Jan. 31— —Jan. 1 to Jan, 21— 
‘ 1946 1945 1946 1945 
Operating revenves____ $41,700 $46,150 $120,300 $131,700 


—+V. 163, p. 46%. 


Georgia Southern & Florida Ry.—Earnings— 


December— 1945 1944 1843 1942 
Gross from railway___~ $475,447 $492,780 $599,271 $535,881 
Net from railway ~~ - 113,803 228,753 238,299 279,734 
Net ry. oper. income__-_ 117,907 161,141 165,037 139,630 

From Jan. 1— 

Gross from railway ——__ 6,626,341 6,511,350 7,353,434 5,202,727 
Net from railway____-- 2,434,999 2,435,290 3,519,717 2,136,528 
Net ry. oper. income___ 825,443 809,423 1,189,382 995,800 


—V. 163, p. 71. 


Golden State Co., Ltd.—Preferred Stock Offered— 
A group of underwriters headed by Blyth & Co., Inc., 
on Jan. 31 offered to the public 50,000 shares of 4% 
cumulative preferred stock ($100 par) at $103.50 per 
share and accrued dividends. The stock is convertible 
into shares of common on or before Dec. 31, 1955. 


Proceeds of this financing, together with approximately $2,300,000 
of the company’s general funds, will be used over the next two years 
for the enlargement and improvement of existing plants, for the 
construction of a plant for the dehydration of milk and milk products 
at Marshfield, Wis., and for the acquisition and installation of new 
equipment. 

Company, or its predecessors have been engaged since 1905 in the 
manufacture and sale, of diversified dairy products. In addition to 
carrying on the usual operations of a distributor of fluid milk and 
cream, the company manufactures and distributes powdered milk and 
powdered milk products, including ice cream mix, ice cream, butter, 
evaporated milk and cheese. The company’s manufacturing opera- 
tions are carried on in plants in California and a plant in Wisconsin. 

In California, where it is the largest dairy products dealer in the 
State, the company is engaged also in house-to-house distribution of 
milk, cream, butter, ice cream, cheese and eggs. 

Giving effect to the present financing, the company will have out- 
standing bank indebtedness totalling $4,500,000, 50,000 shares of 4% 
cumulative preferred stock ($100 par) and 493,839 shares of common 
stock (no par).—V. 163, p. 193; V. 158, p. 1034. 


(B. E.) Goodrich Co.—New General Manager— 


Shester E. Carroll has been named General Manager of the ‘‘asso- 
ciated lines’? saies division of this company—handling the merchan- 
dising of the company’s Brunswick, Diamond, Hood and Miller tires, 
tubes and accessories—it is announced by James J. Newman, Vice- 
President. 

Mr. Carroll succeeds Harry E. Keller, who is retiring after 43 years 
with the organization. He had been assistant to Mr. Keller since 
1935 and with the company since 1918, when he started as a Chicago 
district salesman.—V. 162, p. 2818. 


(H. W.) Gossard Co.—To Pay 25-Cent Dividend— 


The directors on Jan. 28 declared a dividend of 25 cents per share 
on the outstanding common stock, no par, payable March 1 to holders 
of record Feb. 8. Payments in 1945 were as follows: March 1, June 1 
and Sept. 1, 25 cents each; and Dec. 1, 50 cents.—V. 162, p. 2148. 


Graham-Paige Motors Corp.—New Vice-Prezident— 


i son of Henry J. Kaiser, heads a group of four 
gneiss suena to be ranking officers of this corporation, Joseph 
W. Frazer, President and Chairman, announced on Jan. 30 following 
®: oer he is Vice-President and General Manager of 
Kaiser-Frazer Corp., was elected to similar positions by the board 
of directors of Graham-Paige. ‘ 

Clay Bedford was named Vice-President in charge of manufac- 
turing and H. C. McCaslin, was elected Vice-President in charge of 
engineering. Both hold the same positions with the Kaiser-Frazer 
orp. 

. John L. Cottor, acting Treasurer of Graham-Paige, was named a 
Vice-President.—V. 163, p. 310. 
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Grand Trunk Western RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from rallway____ $2,417,768 $2,853,616 $3,462,970 $2,892,446 
Net from railway__-__- © 423,084 487,104 1,221,241 133,188 
Net ry. oper. inccme__- *170,463 452,731 754,936 539, 

From Jan. 1— 

Gross from railway... 36,278,768 35,522,616 35,428,970 30,738,446 
Net from railway__---- 6,739,718 8,072,075 10,508,190 Se 
Net ry. oper. inccme... 4,216,139 5,383,576 6, 712,043 5,948, 


*Deficit. 


SELECTED INCOME 
Period End. Nov. 30— 


ITEMS FOR NOV. 


CE SHEET 
weer aK 1945—-11 Mos,— 1944 


1945—-Month—-1944 

















i 32 296 4,930,845 
as ti income $262,296 $598,200 $4,386,602 $4, \ 
other sbaaeme its oa ARTS 60,079 44,086 588,856 555,129 
Total income ___-_-- $322,379 $642,286 $4,975,458 $5,485,974 
Miscell. deducs. fr. inc. 3,956 4,131 54,570 eae 
Total fixed charges 393,701 403,551 4,414,654 Se 3 
Net income _.____- “0$75,.282 $234,604 $506,234 $993,367 
Depreciation (way and F yy 
capiaans & equip.) 162,329 154,418 1,775,207 eae 
Amortiz. of def. proj. iyl 191 2,094 yo 
Federal income taxes_-_- 22,455 150,000 140,085 613,6 
* Loss. 
SELECTED BALANCE SHEET ITEMS NOV. 30 
Selected Asset Items— an re 1945 1944 
f dditions an etter- : 
ge ese ~ Pagreaaliane Be aes ye peal SS Sal $1,239,107 $667,154 
res (gross) for additions and betver- i 
gap erage th sare Cte aS abc. a nerve Ri 143,479 2,571,567 
TAvest. in stocks, bonds, etc., other than those =e 
of affiliated cc’s. | aera < Sheree aaee : Ao bi 
Oth 2 Ge ie wh hn mene & ‘ x 
Gash. ee SUPE Ent MEN RS PS TS 0D 729,420 1,019,967 
IIR psc sne d= > —ediremnss moneda 88,784 104,269 
t balance receivable from agents and conduc. 668,476 602,399 
Miscellaneous accounts receivable---....~~~-- 705,025 1,351,902 
Materials and supplies____._..-----....-.---- 3,330,532 3,634,158 
Thterest and dividends receivable__- fa gehen 30,000 “has 
Rents receivable ______- Di iS ae SAGER FSP Seah a 1,257,206 va 
Other current essets____---~--- ss it Salama 52,191 57,680 
Total current assets..-_~-_-. = $6,861,634 $6,807,875 
Selected Liability Items— 
Traffic and car-service balances (Cr)..._--~~- 1,108,065 1,552,677 
Audited accounts and wages payable___-- 1,660,354 1,494,346 
Miscellaneous accounts payable__-------- 525,172 120,382 
Interest matured unpaid __-._----- ee Pr oS 173,009 157,822 
Unmatured interest accrued ; Sig aes 990,429 997,781 
Unmatured rents accrued _____--- rae 959,302 1,367 
Accrued tax liability. _- so BORO co 1,368,957 2,294,710 
Other current liabilities___-- jaf: ialpcasadea cee oe 522,170 319,910 
Total current liabilities__ ii Sei sie sabe $7,307,458 $6,938,995 
Analysis of accru. tax liability U. S. Gov. — 515,544 1,525,196 
Analysis of accrued tax liability, other than 
A y t taxes as 853,413 769,514 
Rar aamasened credit 467.089 2,142,651 


Other unadjusted credits 
—¥. 163, p. 71. 


(The) Grayson Shops, Inc. (of California)—Proposes 
New Preferred Stock and Change in Company’s Name— 


Issues Quarterly Figures— 

A special meeting of stockholders has been called for Feb. 8, 1946, 
for the purpose of authorizing the creation and sale of 50,000 shares 
of cumulative convertible preferred stock. The stock will have a 
stated value of $50 a share and will be convertible into common 
stock. The dividend rate. conversion 1ights and redemption price are 
to be fixed by the board of directors. 

The stockholders will also be asked to authorize change of the name 
of the corporation to Grayson-Robinson Stores, Ine., in order to 
reflect the acquisition of all of the stock of the Robinson’s Women's 
Apparel, Inc., on Dec. 21, 1945. 

RESULTS FOR THREE MONTHS ENDED DEC. 31 


1945 1944 
NE IIL chien oc eeraacaen = piesa cd «. $6,242,880 $7,414,140 
Net income before taxes______--. big as be . 888,329 793,483 
Net income after Federal taxes__ scdigtib. adie sa pccaatiece *486,574 $218,352 


*After Federal taxes computed at the estimated average rate for 
the entire fiscal year. Net imcome is equal to $1.01 per share on 
482,470 shares of common stock outstanding. {After Federal income 
wnd excess profits taxes. : 

NOTE—The above figures do not include the results of the Robinson 
«hain.—-V. 163, p. 311. 


Great Atlantic & Pacific Tea Co.—To Pay $2 Year-End 
Dividend— 


The directors on Jan. 28 declared a year-end dividend of $2 per 
share on the common stock, no par value, payable Feb. 15 to holders 
of record Jan. 31. Tegether with the three regular payments of $1 
éach made on June 1, Sept. 1 end Dec. 1. 1945, this will make a total 
of $5 per share for the current fiscal year, as agaiust $4.75 per share 
(including the year-end dividend of $1.75 on Feb. 19, 1945) for the 
preceding fiscal year. 

fhe usual quarterly dividend of $1.75 per share on the 7% preferred 
st ck, par $100, was also declared, payable Feb. 15 to holders of 
record Jan. 31.—V. 161. p. 567. 


Great Northern Ry.—Earnings— 


De-ember— 1945 1944 1943 1942 
Gres; from railway____ $12,065,203 $15,956,336 $19,418,408 $14,420,339 
Net irom railway_- *6,110,736 4.939.366 7,264,938 6,247,058 
Net iy. oper. income. *736,649 4,232,345 2,888,379 3,614,710 


From Jan. 1— 
Gro s from railway___ 
Net from railway- 
Net iv. oper. income_ 
*Detieit.—V. 163, p. 71. 


200,124,504 207,657,795 200,573,426 165,206,031 
40,610,072 75,062,335 77,801,559 71,887,555 
26,379,435 32,968,620 28,562,967 39,445,076 


Guardian Life Insurance Co. of America—1945 Results 


In releasing the company’s annual report to its policyholders, James 
A. McLain, President said: ‘The Guardian closed 1945 with $54,000,000 
imses.ed in real estate mortesves au. wn additional $34.500,000 in rail- 
road, public utility and.industrial securities, but that is just a begin- 
nin; toward what will have to be done in the years ahead.” 

During 1945 the 86-year-old company topped all records in a decade 
of r pid growth, reaching, on Dec. 31, a total of more than $624,000,- 
060 of insurance in force, backed by better than $208,000,000 of assets. 

‘A’ premium income of some $19,000,000 was built up during the 
year,”’ Mr. Mclain said. 

On Dec. 31, payments to Guardian policyholders and beneficiaries 
in 86 years had:reach a total of $359,068,197. In 1945, the company 
paid almost $5 900.9990 to beneficiaries, plus $4,800,000 to living 
pelicy holders.—V. 163, p. 311. 


Gulf Mobile & Ohio RR.—Earnings— 


NDecember— 1945 1944 1943 1942 
Gross from railway __ $2,741,688 $3,151,721 $3,137,569 $2,986,903 
Net from railway__.._._. *2,708,882 783,749 26,888 965,606 
Net ry. oper. inccme--- *18,639 368,435 1,372,103 649,462 

From Jan. 1— 

Gross from railway_ 28,.080.032 37,736,686 37,858,695 33,173,151 
Net from railway. 7,353,514 11,784,435 13,138,680 12,498,169 
Net ry. oper. inccme 2,762,860 4,624,909 5,918,935 5,648 668 


*Deficit.—V. 163, p. 71. 
Hampton Coe.—To Redeem 7% Prefererd Stock— 


It is stated that the entre issue of 7‘¢ cumulative preferred stock 
will on redeemed on March 1, 1946 at 100 and dividends.—V. 162, 
p. 1170. 


Haverhill Gas Light Co.—Earnings— 


Period End. Dec, 31— 1945—Month—1944 1945—12 Mos.—1944 




















Operating revenues_-_-_- $66,465 $60,461 $709,265 $671,025 
QperEIING «ons ke. 49,655 43,480 445,773 418,341 
Maintenance —~--.__--- 3,665 2,249 33,815 29,356 
TON kt ce encnreen 6,477 6,584 117,285 112,827 
Net oper. revenues_-_ $6,667 $8,146 $412,391 $110,499 
Non-oper. income (net) 74 612 9,281 8,342 
WeONe wot. $6,741 $8,759 $121,672 $118,842 
Retirement res. accrls._ 2,915 2,916 35,000 35,000 
Gross income____-___-_ $3,825 $5,842 $86,672 $83,842 
Interest charges___-_--__ 46 45 567 519 
eG. IneswmMe ck... -- $3,778 $5,797 $86,105 $83,323 
Pr Sn ie 71,253 61,425 
COMPARATIVE BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
Plant investment and. general equipment.__.-. $2,511,479 $2,493,499 
U. S. Treasury and tax savings notes._____ _ 220,000 175,000 
CORRE Hc a ie PES a a 71,429 73,566 
Reeee See ek, io e+. ~~. $1,492 70,759 
Interest and dividends receivable______-___--- 1,206 1,556 
Materials and supplies__.________. PAGE 48,864 53,305 
PII, «> oa SB eg 4,415 2,623 
UNE, caunataer ee 62 968. 8R4 . 22:670,311 
LIABILITIES— 
Capitul; eee (Gee ar). $1,228,500 $1,228,500 
Premivm on capital stock_.....2 _- se 260,911 260,911 
BOCOELS weve 36,629 28,018 
AI On et ee 18,875 18,248 
Miscellaneous ‘iabilities____...-_-_...22_._-- 526 474 
I I ee 54,273 49,258 
pT ee SR eee eae eee 473 465 
Retirement reserve......._...-. 2. ue 657,609 631,803 
Contributions for extensions.__...__.______- -__ 7,083 7,083 
Operating reserves__......__.___ aT s aa: 22,064 19,274 
SU. Cn 821 iki ili 
eerie, Sea. oe alls 641,131 626,278 
vRNA RSI tees Sin 5 a sole $2,938,894 $2,870,311 


—V. 162, p. 3192. 


Hawaiian Pineapple Co., Ltd.—25-Cent Dividend— 


The directors on Jan. 22 declared a dividend of 25 cents per 
share on the common stock, par $5, payable Feb. 25 to holders 


of record Feb. 15. Payments in 1945 were as follows: Feb. 24, 
25 cents; May 25, 50 cents; Aug. 25, 25 cents; and Nov. 23, 50 
cents.—V. 162, p. 2271. 


Hebrew Benevolent Congregation, Atlanta, Ga.—Calls 
Bonds— 

The entire outstanding issue of first lien and collateral trust bonds 
due Jan. i, 1949 was recently called for redemption on Jan. 1, 1946 
at 102 and interest. Payment is being made at the National Bank of 
Commerce, New Orleans, La.—V. 120, p. 2593. 


(Walter E.) Heller & Co.—Earnings— 


Calendar Years— 1945 1944 1943 1942 
“Wet eee $498,833 $483,125 $472,585 $518,888 
Com. shares outstanding 258,972 254,172 252,172 252,172 
Earned per share_ $1.36 $1.38 $1.44 $1.62 


*After all charges and provision for Federal taxes. 

In his report, Walter E. Heller, President, told stockholders that: 
‘1945 proved to be the year in which reconversion started and brought 
with it problems that have been generally well met. However, civilian 
gocds production, while well underway, has not as yet approached 
capacity due to labor troubles and shortages of materials.” 

Mr. Heller also stated that it is probable that a greater use of 
facilities for handling industrial installment sales may arise during 
1946. 

The company’s balance sheet as of Dec. 31 showed total assets of 
$22,462,372, of which $3,944,853 was in cash, $2,043,562 in Govern- 
ment securities and $16,343,251 was in notes, accounts receivable and 
factored accounts. 


Tenders Sought-—— 


The company até its office in Chicago, Ill, will until noon of 
March 22, 1946, receive bids for the sale to it of 54% cumulative 
preferred stock to an amount suffic.ent to exhaust the sum of $12,204, 
at prices not to exceed $104 per share and accrued dividends. Pay- 
ment for accepted shares will be made not later than March 25, 
1946.—-V. 162, p. 3073. 


Hercules Powder Co., Inc.—Plans Stock Split-Up— 


The stockholders at the annua] meeting on March 19 will be asked 
to approve a proposed 2-for-1 split of the common stock, the company 
announced on Jan 30. 

The proposal would change the authorized common stock from 
1,600,000 shares to 3,525,000 shares of no par value. The 1,355,668 
common shares now issued would be increased to 2,711,336 issued 
shares as a result o1 the split-up. 

Approval of two-thirds in interest of the voting common stock is 
required for the split-up of the stock—V.162, p. 2642. 


Higgins, Inc.—Registers with SEC— 


The company on Jan. 29 filed a registration statement with the SEC 
for 900,000 shares of common stock, par $1, to be offered to public, 
and 300,000 shares issued in connection with acquisition of property. 

The principal business activities of the company will be the fabri- 
cation and sale of boats, including pleasure craft and commercial 
floating equipment. It will also manufacture automobile camp trailers. 
In addition, it will also produce certain other minor parts. 

The price to the public is $11 per share, or a gross of $9,900,000. 
Underwriting discounts or commissions are placed at 90 cents a share, 
leaving net proceeds to the company of $10.10 a share or a total of 
$9,090,000. 

Company was incorporated on Jan. 9, 1946. Andrew J. Higgins, 
acting on behalf of himself and associates, was active in the Organ- 
ization of the company. The statement points out the company is 
not to be confused with Higgins Industries, Inc., now in statutory 
liquidation. It is intended Higgins, Inc., shall acquire from Higgins 
Industries Inc. a portion of its business, plant and property for ap- 
proximately $4,238,000 in cash and 300,000 shares of common stock, 
including the shares subscribed for by the incorporators, and 100,000 
warrant shares entitling the holders to purchasee 100,000 shares of 
common stock (the shares of common stock and the warrants being 
taken at an aggregate valuation of $3,040,000). The underwriters 
are also purchasing from the company at 10 cents per warrant share, 
warrants entitling holders to purchase 100,000 shares of common stock. 

The capitalization of the company is as follows: Common stock, 
($1 par), 2,000,000 shares authorized, of which 1,200,000 will be out- 
standing and 200,000 warrants to purchase common stock all of which 
will be outstanding. 

Under date of Jan. 29, 1946, the company entered into employment 
contracts with Andrew J. Higgins and Morris Gottesman, for a period 
of five years from Jan. 1, 1946, at an annual compensation of not 
less than $80,000 and $35,000, respectively, plus, in each case, the 
right to share in any additional compensation based on bonus or profit 
sharing plans. 

Of the net proceeds estimated at $9,031,800 after expenses, it is 
estimated $4,238,000 will be used in part payment for the assets and 
property to be acquired from Higgins Industries Inc. The balance 
amounting to $4,793,800 will be available, pending specific allocation, 
for general corporate,purposes, including $600,000 to be spent for the 
new addition to the Industrial Canal plant if the Michoud plant can- 
not be leased upon a permanent basis and $300,000 for purchase of 
additional machinery and equipment as well as $400,000 for the pur- 
chese of ties, tools and dies and for working capital. 

Van Alstyne, Noel & Co. heads the underwriting group, with names 
of others to be filed by amendment.—V. 163, p. 193. 


Hygrade Food Products Corp.—Partial Redemption— 


The corporation has called for redemption on April 1, 1946, at 105 
and interest, $54,000 of first and refunding mortgage convertible 
6% gold bonds, series A and series B, due Jan. 1, 1949. Payment will 
be made at the Irving Trust Co., trustee, One Wall St., New York, 
N. Y¥.-—V. 162, p. 570. 


I. G. Farbenindustrie Aktiengeselschaft (I. G. Dyes) 
—AMG Bans Trading In Company’s Securities After 
Wild Speculation— 


An Associated Press dispatch from Frankfurt, Germany, says: 
Acting to convince German speculators that the wreck of I. G. 
Farbenindustrie’s chemical empire is permanent, the American Military 
Government ordered an end to all stock exchange dealings in the 
huge trust’s stocks and bonds. 

The order, which prescribed fines of 100,000 reichsmarks ($10,000) 
or five years imprisonment or both for violations, was issued to stop 
almost fabulous trading in the shares of the coneern, which American 
authorities have described as ‘‘a name only.”’ 


It had the effect of freezing Farben stocks on the Munich and 
Frankfurt stock exchanges at a value of 112% of par, to which 
they fell 16 days ago when German brokers learned the drastic action 
taken on Jan. 30 was coming. At that time, apparent anticipation 
of the directive brought a halt to trading in the stocks on the 
Munich exchange. 

Previously, under the impetus of German speculation that American 
dissolution of the sprawling combine would be only temporary, the 
stock had soared in three months from 78% of par to 142%. 


Persistent German gambling in Farben stocks had continued despite 
the placing of the concern’s international assets under the Four- 
Power Council’s control and seizure of its assets and propérty 
within Germany.—V. 163, p. 464. 


Illinois Power Co.—37'%-Cent Accumulated Dividend 


The directors on Jan. 28 declared a dividend of $1 per share 
on the 5‘¢ cumulative convertible preferred stock, par $50, payable 
March 1 to holders of record Feb. 7. Of this distribution, 6242 cents 
is the current quarterly dividend and 37% cents is on account of 
arrearages which on Dec. 1, last, amounted to $3.48'2 per share. 

Payments during 1945 were as follows: March 1, June 1 and 
Sept. 1, $1 each; and Dec. 1, $2.—V. 163, p. 193. 


Illinois Terminal RR.—Listing of Securities— 
The New York Stock Exchange has authorized the listing of $13,- 


000,000 tirst mortgage 30-year 4% bonds series A, due Oct. 1, 1975 
due July 1, 1970, and 500,000 shares of common stock (par $5).— 
V. 163, p. 72. 


Imperial Oil Ltd.—Expansion Planned— 


A major program of modernization and expansion of manufacturing 


facilities at Montreal East was announced on Jan. 25 by this 
corporation, an affiliate of Standard Oil Co. (New Jersey). The 
improvements ultimately will involve expenditures of several million 


dollars but the actual amount is subject to engineering designs and 
estimates which are being developed. 

The official announcement further went on to say: By incorporating 
wartime developments in oil refining tne new program will provide 
Canada with one of the most modern petroleum refineries in the 
world. It will increase capacities and will produce improved fuels and 
lubricants to meet the requirements of automobiles and aircraft of 
the future. 


One of the most important features of the new program will be 
the building of Canada’s first catalytic cracking plant. This will 
be a structure equal in height to a 15-story building, and will 


incorporate the Fluid catalyst method of cracking, a principle which 
was employed in the United States to produce a large part of the 
world’s wartime 100 octane aviation gasoline. “Cat crackers” also 
produce bases for synthetics such as rubber and plastics. 

Some of the other construction work will include a 4,200 barrel 
per day catalytic polymerization plant and remodeling of existing 
equipment. Work is expected to begin this spring. The new units 
will occupy approximately 270,000 square feet of space and will 
require some 18,000 tons of steel, 200 tons of alloy steel, 1,500 tons 
of cast iron, 25 tons of copper and brass as well as many miles of 


pipe, thousands of valves and other fittings. New storage tanks 
with a capacity of more than half a million barrels also will be 
installed. This additional tankage capacity will permit refining at 


a uniform rate of 27,400 barrels per day throughout the year.—V. 
162, p. 1890. 


Inland Steel CoAppoints Successor Trustee— 


The corporation. has appointed Robert L. Grinnell as successor 
individual trustee of the first mortgage bonds dated April 1, 1928, 
as amended, to succeed Roy C. Osgood, effective Jan. 30, 1946.—V. 
162, p. 3192. 


International Business Machines Corp.—Listing of Ad- 
ditional Capital Stock— 


The New York Stock Exchange has authorized the listing of 286,481 
addtional shares of capital stock (no par) making the total amount 
applied for 1,432,407 shares. 

The directors, at a meeting held Nov. 20, 1945, unanimously rec- 
ommended for approval by the stockholders a split-up of the corpo- 
ration’s stock so as to give each stockholder (without cost to stock- 
holder) one-quarter additional share of capital stock for each share 
of capital stock then held by him. Each stockholder will have a 
25‘¢ increase in his stockholdings to represent his then proportionate 
interest in the corporation. This eliminates the previous policy of 
the declaration of annual stock dividends by the corporation. 

The stockholders at a special meeting Jan. 8, 1946 approved the 
proposal (a) to authorize 286,481 new shares of the capital stock 
so that the total number of authorized shares, as so increased, will 
be 1,786,481 shares; (b) to change the 1,145,926 issued shares of 
capital stock into 1,432,407 shares of capital stock (both figures 
including the shares of capital stock reserved for the consolidation 
of outstanding scrip certificates) and to provide that each stock- 
holder will become the holder of one-quarter additional share of 
capital stock for each share of capital stock then held by him 
(resulting fractional shares to be represented by scrip certificates). 

No consideration has been received or will be received by the 
corporation for such issue. The proposed split-up will not effect any 
change in the amount of capital or surplus of the corporation. 


Purchase and Sale of Scrip Arranged— 


Thos. J. Watson, President, has informed stockholders of this 
corporation that arrangements have been made with F. S. Smithers 
& Co., whereby that firm will buy or. sell scrip for fractional shares 
of IBM issued in connection with the company’s stock split-up. This 
will enable serip holders either to consolidate holdings into full shares 
of stock or dispose of the scrip. Buying and selling prices for the 
scrip will be based on the opening sale of the corporation's stock 
on the Stock Exchangee on the day subsequent to receipt of) the 
scrip for sale or for consolidation with additional fractions. For 


this service F. S. Smithers & Co. will charge 75 cents for each 
transaction. 
Mr. Watson states that while scrip certificates issved by the 


corporation in past years in connection with stock dividends may 
not be consolidated with scrip certificates resulting from the present - 
stock split-up, they may be consolidated separately into full shares 
of capital stock. F. S. Smithers & Co. also will buy or sell such 
old scrip certificates on the basis of 50 certs for each transsction 
involving purehese or sale of less than 59/19°thS share and $1 for 
each transaction where 50/100ths up to 99/100ths share is involved. 


Official Promoted— 


The corporation on Jan. 28 announced the promotion of James 
W. Birkenstock to the position of General Sales Manager, with 
headquarters in New York. He was previously a special sales exec- 
utive at the World Headquarters in this city.—V. 163, p. 46% 


International Furniture Co.—Calls 5% Debentures— 


All of the $982,5C0 outstanding 12-year 5‘ convertible sinking fund 
debentures due Aug. 1, 1957, have besn called for redemption on March 
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1. 1946, at 103 and interest. Payment will be made at the American 
National Bank & Trust Co.. trusiee, 33 No. La Salle St.. Chicago, Il. 

The holder. of any debenture may convert the same into common 
stock on or before Feb. 18, 1946, at the rate‘of 95 shares of common 
stock for each $1,000 principal amount of debentures. 

Holders may also receive immediate payment of the full redemption 
price, plus accrued interest to March 1, 1946, upon presentation and 
surrender of the debentures.—V. 162, p. 2643. 


International Paper Co.—cCalls $9,350,500 Bonds— 


The company will redeem on March 1, 1946, $9,450,500 principal 
amount of its refunding mortgage sinking fund 6% goid bonds, series 
A. due March 1, 1955, at 105 and interest. Payment will be made at 
the Bankers Trust Co., 16 Wall St., New York, N. Y., ‘in United States 
funds), or at the Bank of Montreal, Montreal, Canada (in Canadian 
funds).—V. 163, p. 465. 


International Rys. of Central America—Earnings— 
Period End. Dec, 31— 1945—-Month—1944. 1945—12 Mos.—1944 


Railway oper. revenues_ $802,536 $620,306 $8,932,750 $7,447,799 
Net rev. from ry. oper. 238,321 171,935 3,330,011 2,809,759 
Inc. avail. for fxc. chgs. 177,263 152,497 2,536,563 2,251,598 
Net income —- os ada 140,369 111,112 2,075,991 1,664,766 


To Pay $1.25 Preferred Dividend— 

The directors have declared a dividend of $1.25 per share on 
account of accumulations on the 5% cumulative preferred stock, 
payable Feb. 15 to holders of record Feb. 5. Before giving effect 


to this payment, arrearages as at Feb. 15, 1946 would amount 
to $39.75 per share. 
A distribution of $1.25 per share was made on the preferred 


stock on Nov. 15, last year, which was the first payment made 
on the issue since May 15, 1944 when a like amount was paid.—V. 
162, p. 2644. ° 


International Telephone & Telegraph Corp.—Associate 
Making Equipment for FM Broadcasting— 


The entrance of the Federal Telephone & Radio Corp., domestic 
manufacturing affiliate of the International Telephone & Telegraph 
Corp., into the field of Frequency Modulation (FM) Broadcasting 
was announced on Jan. 28 by E. N. Wendell, Vice-President in charge 
of radio engineering and sales, who disclosed that Federal is building 
FM broadcast transmitting equipment for 170 installations. Deliveries 
will be.made starting the end of March, 1946. ; 

For the past several months Federal Telephone engineers have 
been working on the development of a new and vastly improved 
type of modulator-oseillator unit for application to its complete line 
ot FM broadcast transmitters. It has now been perfected and brought 
out of the laboratory into preduct‘on. Mr. Wendell stated that this 
revolut‘onary modulator development makes possible a very low noise 
reception level, surpassing the engineering requirements of the Federal 
Communications Commission by a substantial margin. Represéntatives 
of the stations contracted for by Federal Telephone are awaiting 
approval of final construction permits from the Federal Communica- 
tions Commission. 

Describing .PFM as one of the ‘‘most important post-war projects 
of the cempany’s radio sales division’, Mr. Wendell expressed the 
conviction that Federal Telephone and Radio will play an important 
part in the FM industry. At present there are 750 applications on 
file with the FCC for permiss'on to overate FM broadcast stations, 
he said. Mr. Wendell added that Federal Telephone has available 
FTR-made component parts, including specially designed tubes, and 
bas set up an efficient nation-wide sales organization in the 
FM field. 

Believing that only by careful coordination of engineering and 
des'gn can maximum performance be achieved, Federal Telephone 
and Rad‘o will produce a single FM broadcast system complete from 
microphone to antenna. The equipment combines the new modulator- 
oscillator with advanced FTR power tubes. It is designed to conform 
to the high standarls set up for FM high quality, noise-free radio 
broadcasting. 

The new modulator developed by Federal Telephone maintains the 
mean carrier frequency of the FM broadcasting station within very 
close Iimits decidedly in advance of FCC standards, which allow a 
tolerance of 2,000 cycles. When authorization for construction of 
the FM stations is granted by the FCC, Federal Telephone and Radio 


will deliver, among others, a_ ten-kilowatt station to the “New 
York Post’ which is presently constructing a building at Fort Lee, 
New Jersey, for the new transmitter.—-V. 163, p. 312. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are atways as near alphabetical 
position as possible. 











Interstate Home Equipment Co., Inc.—Delisting Hear’g 

The Securities and Exchange Commission has announced that a 
consolidated hearing would be held Feb. 5, 1946, at the Commission’s 
Philadelphia office, upon applications of the New York Curb Exchange 
and the Chicago Board of Trade to strike from listing and registration 
on their respective Excharges the common stock, ($1 par), of the 
company. 

As reason for the proposed delisting the applications state that the 
liquidation of the company has progressed to a point which does 
not warrant a continuation of the stock on the list.—V. 162, p. 2818. 


Iowa Public Service Co.—Earnings— 














12 Mos. Ended Nov. 30— 1945 1944 
Operating revenue _...----- .... $6,910,528 $6,492,009 
8 RRB a ay Fe ian n maine wes 3,018,664 2,805,148 
Maintenance a lee Sen us Oo sisal de steel 359,023 317,513 
Provision for depreciation. -- Paes hintaan 658,201 709,669 
Taxes—other than Federal income______- up 674,799 602,698 
Federal income and excessive profits taxes____ 930,537 792,195 

Net operating from operations_ ... $1,269,293 $1,264,784 
Other income (net)_____-_-- ; ee 43,224 42,989 

Net eernines —.. i... -.. wing eas satel iatil anid $1,312,518 $1,307,774 
Total interest charges and other deductions____ 679,239 622,769 

Mat ingens nck. eek Sc5 Ribihins tty a hae $633,273 $685,004 
Dividends accrued on preferred stocks_._______ 334,902 334,902 

WRIONOG oc hese ck aay. aS Seah ae oes $298,375 $350,101 
Earnings per share on 412,000 shares com. stk. $0.72 $0.84 


—V. 162, p. 2272. 


(F. L.) Jacobs Co.—Enlarging Major Plant— 
Rex C. Jacobs, President. on Jan. 26, announced that ground has 


been broken for an en'rergement of the company’s major appliance 
plent in Indiananolis, Ind. 


The comrany nranufactures at this plant its completely automatic 


*“Launderall’ washing machine and Coca-Cola bottle-vending 
machines.—V. 163, p. 465. 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 
Period End. Oct. 31— 1945—-Month—1944 1945—12 Mos.—1944 














Overatine revenues____ $129,714 $123,451 $1,593,382 $1,522,451 
Operation ©._---~-~--~- 64,503 59,683 744,498 722,770 
Maintenance -—-.------ 21,203 18,283 206,371 174,86? 
Taxes + +==----~---- 2.757 6,231 140,089 141,338 
Reiirem’t res. accruals_ 8,333 2 233 100,000 100,000 
Utilitv over. income_-_ $31,916 $30,920 $402,423 $383,480 
Other income (r-et)_-~- 2,135 Dr1,495 1,930 Dr11.938 
Gross income-_----- -- $34,051 $29,424 $404,353 | $351,542 
Income deductions_____ 8,535 8,525 103,552 106,332 
Net income... $25.516 $20,898 $300,800 $265,209 
Preference dividend requirements.___.... 123,590 108,223 
Common dividends paid—J.P.s. Ltd......_____ 91,800 91,800 
Ralance ~~~ ——~-~-------------~_- 2 $85,410 $65,185 


—V. 162, p. 2394. 






Kansas City Southern Ry. Co.—Earnings— 
Period End. Dec, 31— 1945—Month—1944 1945--12 Mes.—1944 

















Railway oper. revs. $2,230,122 $3,506,719 $35,672,419 $44,373,029 
Railway oper. exps._- 2,019,658 2,354,420 23,028,459 26,416,265 
Net rev. from railway 
operations $ $210,464 $1,152,299 $12,€33,960 $17,956,764 
Federal income taxes Cr1,275,000 60,000 1,615,000 6,230,000 
Other ry. tax accruals. 107,114 193.036 1,733,114 2,026,036 
Railway oper. income $1,378,349 $899,263 $9,485,846 $9,700,728 
Equip. rents (net Dri 124,475 178,119 2.010,455 2 685,658 
Joint facil. rents (net)-— Cr38,353 Dr100,730 Dr53,508 Dr5G5,022 
Net ry. cper. income $1,;292,22 $620,414 $7,421,883 $6,450,046 


—V. 163, p. 72. 


Kansas City Southern Ry.—Listing of Bonds— 


The New York Stock ®xchenge has enthorized the lisfing of $40,- 
000,000 first mortgage 30 year 4’* bonds series A, due Oct. 1, 1975 
wh.cn are issued and outstand.ng.—V. 163, p. 72. 


(Julius) Kayser & Co.—Stock Offered—An underwrit- 
ing group headed by Carl M. Loeb, Rhoades & Co., and 
Smith, Barney & Co. on Jan. 29 offered after the close of 
the market, 153,400 shares ($5 par) common stock at 
$25.25 a share. These shares are part of 740,000 shares to 
be outstanding on Jan. 31, 1946, following the issuance to 
stockholders of record Jan. 25, without payment, of one 
additional share for each of the 370,000 shares previously 
outstanding. 


None of the proceeds from the public sale will be received by the 
company, the shares being offered having been purchased by the 
underwriters from present stockholders who will retain substantial 
interests in the company. 

Company is one of the leading manufacturers and distributors of 
women’s high-grade hosiery, fabric gloves and underwear, It fur- 
nished such items as parachutes, mosqu'to netting, gloves and under- 
wear to the military in the war and has no appreciable reconversion 
problem. According to the ‘registration statement, it is expected that 
the consumer demand for its peace-time products, the increase in 
productive capacity, and the introduction of new lines of merchandise 
will serve to keep sales for some time at generally higher level than 
that which prevailed before the war. 


CAPITALIZATION—-By a certificate of amendment to the company’s 
certificate of incorporation, approved bv stockholders Jan. 15, 1946, 
the 114,121 shares of common stock held in company’s treasury were 
retired, and the company’s authorized capital stock ‘par $5) was then 
increased from 5C0.000 shar to 1.000,000 shares. On Jan. 15, the 
directors authorized the iss on Jan. 31, 1946, to stockholders of 
record on Jan. 25, without payment by them, of an additional 
370,000 shares of the par value of $5 each, on the bas's of one 
additional share for each share held on the record date. After giving 
effect to the foregoing changes capitalization will be, on Jan. 31, 
1946, as follows: bis 

Authorized Outstanding 
Common stock (par $5) 1,000,000 shs. 740,000 shs. 

UNDERWRITERS—Each underwriter has agreed to purchase the 
percentage of the shares to be sold by each selling stockholder set 
ovposite the name of such underwriter beiow. 


Carl M. Loeb, Rhoades Sutra: @ Cée.2. 2k ... 288% 
3 Ean eS _. 15.4497 Bear, Stearns & Co._... 1.630 
Smith, Barney & Co... 15.449 Chaplin & Co. ____-_- 1.630 
Kuhn, Loeb & Co._____._ 4,237 Ferwe!l, Chapman & Co. 1.630 
Blyth & Co., Inc._-  * aa Laurence M. Marks & 
Goldman, Sachs & Co._ 3.912 Ce ee en a 1.630 
Harriman R.pley & Co., Presest!’ & Cor _<. 1.630 
p EYES Cae FORE 3.912 Reynolds & Co.__-.... 1.630 
Kidder, Peabody & Co... 3.912 Wm. C. Roney & Co... 1.630 
Lehman Brothers -_.. 3.912 J. C. Bradford & Co.__- (1.303 
Merrill Lynch, Pierce, E. W. Clark & Co... . 1.303 
Fenner & Beane____-_ 3.912 Cooley. &. Ce..cu..2-1... fae 
Cohu & Torrey._.._.._. 2.282 A. G. Edwards & Sons 1.303 
Eastman, Dillon & Co.__ 2.282 W. L. Lyons & Co.____- 1.303 
Hallgarten & Co.___...__ 2.282 H. ©. Peet & Co; _.._...1.303 
Johnston, Lemon & Co._ 2.282 Westheimer & Co.._..-. 1.303 
Laird, Bissell & Meeds__ 2.282 Arnhold & S. Bleich- 
Lee Higginson Corp..._. 2.282 reeder, Inc. —....-.. 1.303 
Piper, Jaffray & Hopwood 2,282 Janney.-& > Co. ..4c--s5- 1.303 
WOO) diet we co 2.282 


Listing of Additional Capital Stock— 


The New York Stock Exchange has authorized the listing of 370,000 
additional shares of common capital stock (par $5) upon official 
notice of issue to the holders of the presently issued a@fid listed 370,- 
000 shares of common stock making the total amount applied for 
740,000 shares 

Stockholders on Jan. 15, 1946, authorized an amendment to the 
certificate of incorporation of the corporation to retire the 114,121 
shares of common stock held in the corporation’s treasury and to 
decrease the capital of the corporation by the amount thereof to 
$1,850,000 and to increase the corporation’s authorized capital stock 
(par $5) from 500,000 shares to 1,000,000 shares. 

The corporation intends to issue 370,000 shares to the holders ot 
the presently issued-and outstanding 370,000 shares, being at the rate 
of one share for each presently authorized, issued and outstanding 
share.—V. 162, p. 465. 


Kellett Aircraft Corp.—New Official, Etc.— 

N. F. Vanderlipp, aircraft manufacturing executive, has joined this 
corporation as Works Manager responsible to President W. Wallace 
Kellett, in cherge of all production activities. ° 

Mr. Vanderlipp has been a member of the Curtiss-Wright organ- 
ization for 2!>5 years, as Execrtive Engineer, General Manager of 
the Buffalo (N. Y.) airplane plants and Factory Manager of the 
Columbus plant. He also nas been President and General Manager 
of Bellanca Aircraft Corp., and continues as a member of the board 
of directors of the latter company. An announcement by the company 
further states; 

“Kellett’s production organization faces a period of rapid expansion, 
following war contract terminations which reduced employment to 
less than 700 persons, the lowest in six years. In addition to an 
enlarged helicopter development program, pointing toward the 
announcement of commercial helicopter production, Kellett has 
obtained substential orders for contract manufactrring work in 
refrigeration, electrical equipment, sheet metal assembly and related 
lines. Kellett also holds a contract with Fairchild Aircraft & sngine 
Co., for tail pylons for the C-82 cargo transport.’’"—V. 163, p. 2273. 


Kendall Refining Co. (& Subs.)—Annual Report— 
INCOME ACCOUNT, YEARS ENDED OCT. 31 














1945 1944 1943 

Net sales and revenues —_.----_ _ $10,785,735 $11,167,250 $10,668,106 
Cost, opérating and general exps.__ 9,096,279 8,945,805 8,908,870 
TOPORERRI: ooo athe xc cae 498,500 509,165 506,030 
pe Re GES STE Se AGES ERLE SEES 136,163 134,709 135,665 

Net operating income -_....-.-. $1,054,794 $1,577,571 $1,117,541 
Othe aeegtes: —.5 16. 33,341 28,171 22,992 

Total. Income ......-.~~--..-.-- $1,088,135 $1,605,742 $1,140,533 
Cash discount on sales —___.----~ 82,131 77,376 70,278 
Interest charges ...+-.--.<--.... 5,535 5,452 3,616 
Provision for Federal income and 

excess profits taxes_......-..--~- 264,000 *837,000 *502,600 

Met: PROT 4,26 knw $736,468 $685,915 $564.639 
Dividends ‘paid 22a eae. 516,688 515,888 395,452 

WOO Warn BAEC tac. o.. $219,780 $170,027 $169,187 
Barnings ‘per share ...~+--.---.-..-.--. $1.85 $1.73 $1.43 


*After post-war refund of $60,600 in 1944 and $28,000 in 1943. 
CONSOLIDATED BALANCE SHEET AS OF OCT. 31, 1945 


ASSETS—Cash. $1,749,216; U. S. Treasury Certificates, $525.000: 
RFC, stripper well compensatory adjustments, $245,575; post-war re- 








funds of excess profits taxes, $30,214; notes and accounts receivable, 
etc. (after reserve for bad debts of $16,375), $469,957: inventories, 
$1,248,069; investments, advances, etc., $177,630; fixed assets (after 
reserves for depreciation and depletion of $8.018,772), $5,183.795: 
prepaid insurance, $58,880; other prepaid and deferred charges, $107,- 
247; total, $9,795,583. : 


LIABILITIES—Mortgages payable, $22,071: accounts payable, trade, 
$485,992; accrued taxes, $251,998; accrued payroll, $117,809: miscel- 
laneous accounts payable and accruals, $54,333; mortgages payable 
during. 1947 to 1950, $62,571: capital stock (par $10), $3,974,520; 
capital and earned surplus, $4,828,288; total, $9,795,583.—V. 161, p. 568. 


Kerlyn Oil Co.—Changes Name— 


It is announced that the name of this company has been changed 
to Kerr-McGee O©'l Industries, Inc. There is no change of corporate 
entity involved.—V. 158, p. 1533. 


Kerr-McGee Oil Industries, Inc.—New Name— 
See Kerlyn Oil Co. above. 


Keystone Custodian Funds, Inc.—Registers With SEC 


On Jan. 29 registration statements for four additional funds were 
filed with the SEC viz.: Certificates series B-1, 500,000 shares; certi- 
ficates of participation in series B-2, 150,000 shares: certificates of 
participation series S-2, 500,000 shares: certificates of participation 
Series S-3 500,000 shares.—V. 162, p. 2819. 


Keystone Steel & Wire Co.—Earnings— 


Period End. Dec. 31— 1945-3 Mos.—1944 1945-—-6 Mos.—-1944 
Sales - $4,879,437 $5,452,793 $9,359,175 $10,662,440 








Profit from operations - 776,809 1,184 660 1,601,123 2,156,613 
Other income athe 35,853 166,495 48,360 178, 
Profit before Fed. tax. $812,663 $1,351,155 $1,649,482 $2,734,955 
Prov. for Fed. ine. tax. *275.332 870,152 827,014 1,547,501 
Wet profit. - s $537,330 $481,003 $822,468 $787,454 
Earnings per share $0.71 $0.64 $1.09 $1.04 


“Federal income taxes have been figured according to the new Tax 
Law which was passed by Congress in Oct., 1945. The net oro”t re- 
ported for the quarter ended Dec. 31, 1945, has been increased by 
the amount of $124.903 which reflects tae reduction of income tax 
for the quarter ended Sept. 30, 1945. 


BALANCE SHEET DEC. 31 





ASSETS—— 1945 1944 
Cash on hand and in banks ___..... $1,863,159 $918,059 
Post war refund of excess profits tax _______ hee eee 
Motes: sepelwane — tr, ae 945 2,395 
Accounts receivable (less reserve) ___.___.__ 710,140 1,030,863 
Inventories _. .___ ne pin apni nbiipei sie integer SE tae 3,247,056 2,944 239 
Inventories, dies, rolls, etc. __..._ 300,333 301,686 
Investments and advances __........ 1,134,914 1 459.080 
Property, plant and equipment (met) _______ 5,739,100 6,136,111 
Patents, trademarks, tradenames, ete. _______ 7; 8,047 
Prepaid insurance, taxes, adv. exp., ete. ______ 26,710 27,321 

ORR sk a ae eee ae eee $13,254,122 $12,827,800 

LIABILITIES— 

Accounts payable ___ icine yh pails Food atari oa tales 20 

Accrued liabilities OR SS AM LY Pai tS erry 4 ay 
Federal taxes payable inet) _.... 25,433 37.448 
Reserve for furnace rebuilding & contingencies 159,633 147,518 
Common stock {no par 757,632 shs.) _.____ 3,156,800 3,156,800 
Surplus and undivided profits _._._...___ 9,267,443 8,769,405 





Total ALLS RE TE TO 


ax? ee $13,254,122 $1 827, 
—V. 162, p. 2394. ee 


Koppers Company, Inc.— Acquisition— 


The acquisition by this corporation of the entire common stock 
of Wailes Dove-Hermiston Corp., of Westfield, N. J., is announced 
in a jo nt statement issued by J. N. Forker, Vice-President of Koppers 
and Linden Stuart, President of the Westfield eompanv. 

Koppers Co., Inc., is a leading designer and builder of coke ovens 
and manufacturer of byproducts from coal, and Wailes Dove- 
Hermiston Corp., is a manufacturer and contractor of b..uminous 
coatings for the protection of iron and steel against corrosion. The 
latter company will continue to operate as a separate organization 
with the same management that has been in charge of its affairs 
for many years, the statement said. 


Two Vice-Presidents Retire— . 


Cc. R. J. Ramsburg and H. B. Kirkpatrick, Vice-Presidents of the 
Koppers Co., Inc., have retired after more than 30 years of service, 


it Was e»rounced on Jan. 26 by J. FP. Wiluams, Jr., President.—v. 
162, p. 3193. 


(B.) Kuppenheimer & Co., Inc.—Earnings— 








Years Ended— Oct. 29,°45 Oct. 28,'44 Oct. 31,43 Oct. 31,'42 
*Gross profit __ -.-. $1,122,626 $1,409,415 $1,215,966 $1,393,803 
Admin. and gen. exps., 

etc., less miscell. inc 7924,699 1,029,171 +849 561 914,871 
Interest expense _____ ets 2.417 244 6,485 
Federal income taxes__ 68,000 $193,500 **256,328 1255,621 
Tax reduc. prior years Cr39,000 EET ie dteibaden? oS hae 

Net profit for year_.. $168,927 $184,328 $209,833 $216,827 
Dividends paid _____- 96,620 64,926 65,447 67,747 
Shrs. cap. stk. (par $5) 63,391 64.916 72,000 72,000 
Farnings per share___- £2.66 $2.84 $3.21 $3.30 

*“Aiter deducting all discounts and costs of sales. +tAfter miscellane- 
ous income of $9,061 in 1945, $8,713 in 1944 and $5,612 in 1943. tIn- 
cludes excess profits tax of $86,500 (after post-war credit of $9,500). 


{Includes $1,621 for pricr years and $155,000 for excess profits taxes. 
*“*After adjustment applicable to prior years of $3,762, also includes 
$143,000 tor excess profits tax, 

NOTE-—-Provision for depreciation on property, plant and equipment 
amounted to $20,576 in 1942, $20,578 in 1943, $21,125 in 1944, and 
$22,968 in 1945. 

BALANCE SHEET, NOV. 3, 1945 

ASSETS—Cash, $282,001; U. S. Treasury tax notes, etc., $421,585: 
receivables (after reserves of $72,213), $389,721; inventories, $1,251,- 
343; expenditures for spring 1946, business, $28,725; supplies, prepaid 
insurance, commissions, ete., $73,129; property, plant and equipment, 
at cost (atter reserves for depreciation of $576,951), $361,651; trade- 
marks and goodwill, $1; total, $2,808,157. 

LIABILITIES—Accounts payable, $132.372; accrued salaries and ex- 
penses, €te., $239,266; Federal taxes on income, $72,558; common stock 
($5 par), $360,C00; paid-in surplus, $1,142,246; earned surplus, $972,- 
820; cost of treasury stock (8,609 shares), Dr$111,105; total, $2,808,- 
157.—V. 161, p. 208. 


La Communaute des Soeurs des Saints Noms de Jesus 
et de Marie—Callis Bonds— 


The entire outstanding first mortgage 4° bonds due Sept. 1, 1946 
te Sept. i, 1949, and first mortgage 342‘ bonds due March 1, 1947 
to March 1, 1950, have been called for redemption on March 1, 1946 
at 161 and interest. Payment will be made at tthe Banque Canadienne 
Nationale, in Montreal or Quebec, Canada. 


Langendorf United Bakeries, Inc.—Calls Stock— 


It is anncunced that all of the unexchanged shares of 6% cumulative 
preferred stock are to redeemed on April 1, 1946, at $52.50 per 
share and dividends.—V. 162, p. 3075. 


Le Roi Co., Milwaukee—Earnings— 


12 Weeks Ended Dec. 22— 1945 1944 
TE RN ko ree ene neti ogi ee hah citation ~ $1,714,108 $5,110,495 
NOt PRON nn in ee eget senn an 33,494 166,233 
Taxes -~~~---~~-------~-----~----~----------- 23, 498,900 


President Charles W. Pendock points out that earnings in this im- 
terim period (fiscal year ends Sept. 30) were reduced by abnormal 








THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 4, 1946 





ent to the termination of Government contracts and be- 
pv | ene ya far have not reached the volume expected owing to 
general labor unrest and the resulting irregular supply of material. 
As to the outlook Mr. Pendock states that Le Roi’s backlog of orders 
remains at a level much larger than usual during prewar years. 
Working capital as of Dec. 22, 1945 amounted to As 5 ogee eal ot 
assets being $4,780,000 and current liabilities $2,792,000.—V. , 


p. 313. 


Lefcourt Realty Corp. (& Subs.)—Annual Report— 


1942 
d. Sept. 30— 1945 1944 1943 1 
inatte tonne . r $2,133,336 $2,007,322 $1,834,889 $1, 738,393 


Oper. exp., incl, interest 1,532,687 1,528,635 1,494,212 1,520,833 








i incom $600,649 $478,687 $340,678 $217,560 
ante aaa ‘ 2,085 2,406 46,186 Dr45,945 
i 002,734 $481, 3 $171,616 

tal income $602,734 $481,093 $386,86 
iuatertetion & amort 194.110 219,843 325.388 ett 
Prov. for Fed. inc. taxes 172,500 130,000 52,000 25,000 
Net income ‘ $236,124 $131,250 $9,475 *$191,729 


*Net loss. 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1°45 


Cash on demand deposit and on hand, $565,305; United 
MB oy, ees obligations (at cost), $50,000: rents and other 
charges of tenants (after reserve of $1,476), $44,070; due from man- 
aging agent, $34,640; deposits tor payment of real estate taxes and 
interest on long-term debt, $106,056: land, buildings and leaseholds, 
at cost (after depreciation of $6,175,845), $11,664,688; prepaid expenses 
and deferred charges, $263,603; other assets, $12,751; total, $12,741,112. 
LIABILITIES—Real estate taxes, $185,838; interest on long-term 
debt, $72,733; Federal taxes on income, $87,289; other accrued liabil- 
ities and accounts payable, $118,303; deferred income (rents received 
in advance), $5,383; long-term debt of subsidiary companies, none 
of which is guaranteed by corporation, $7,205,055; convertible pref- 
erence stock (authorized, issued and outstanding, 24,465 shares), $1,- 
100.925; common stock (par value of $1 a share), $210,000; capital 
surplus, $3,556,305; earned surplus, $199,281; total, $12,741,112. 


PLAN OF RECAPITALIZATION 


Under date of July 17, 1945 the stockholders approved a plan of 
recapitalization under which the authorized capital stock was changed 
to 24,465 shares of prior preferred stock of no par value; 24,465 shares 
of convertible preference stock of no par value and 332,325 shares 
of common stock of $1 par value. Under the plan, the presently 
outstanding 24,465 shares of convertible preference stock plus accrued 
dividends thereon (which amounted to $35.75 per share at July 15, 
1945) are exchangeable, at the option of the holder, for newly 
authorized prior preferred stock and common stock on the basis of 
one share of the prior preferred stock and four shares of common 
stock for each share of convert ble preference stock. -£ 

The plan was declared effective on Oct. 15, 1945, upon the filing 
of a certificate of amendment of the certificate of incorporation on 
that date. Subsequent thereto and up to and including Dec. 26, 1945, 
22,167 shares of convertible preference stock had been exchanged for 
22,167 shares of prior preferred stock and 88,668 shares of common 
stock. The resultant capital stock of the company at that date was 
as follows: 


Prior preferred stock, 22,167 shares at $45 a share- $997,515 
Convertible preference stock, 2,298 shares at $45 a snare 
(dividend arrears at $36.50 per share amounted to 
i oes a alain itn eile viete we ab tb 103,410 
Common stock, 298,668 shares of a par value of $1 a share 298,668 
Ba etait Tata Rat Spagna ae vay SREY peat an _---- $1,399,593 


The 88,668 shares of common stock issued as part of the exchange 
are included at their par value of $1 per share, increasing the capital 
stock by $88,668 and reducing earned surplus by that amount. 


LONG-TERM DEBT—The long-term debt of $7,205,055 consists of 
four mortgages and two bond issues (one of which was retired subse- 
‘quent to Sept. 30, 1945, and replaced by a new bond issue). The 
amortization payments required to be made within one year from 
Sept. 30, 1945, are estimated at $213,000, including therein the reduc- 
tion in principal indebtedness resulting from the refinancing of one 
bond issue and deducting from the required payments bonds of a 
‘par value of $28,000 held by one subsidiary company which may be 
used for such purpose. 


SALE OF BUILDING AFTER SEPT. 30, 1945—A contract has been 
entered into for the sale of one of the buildings owned—Lefcourt- 
Normandie. This sale will result in a book loss of approximately 
$147,000. Based on e present tax law, it is estimated that the 
resultant reduction in Federal taxes'on income will be about $112,000, 
decreasing the book loss to approximately $35,000. The subsidiary 
company will receive from the purchaser cash of about $134,000 and 
@ vourchase money mortgage of $133,500. The property to be sold is 
subject to a mortgage of $1,397,825 as of Sept. 30, 1945, of which 
$28,000 amortization was due within one year. The property to be 
sold showed a small loss during the year ended Sept. 30, 1945.—V. 162, 
Pp. 1891. ; 


Lehigh Valley Coal Corp.—Listing of Certificates of 
Deposit for Preferred Stock— 


The New York Stock Exchange has authorized the listing of cer- 
tificates of deposit upon official notice of issuance in exchange for 
227,409 shares ci preferred stock ‘par $50) in accordance with the 
company’s plan of recapitalization dated Dec. 31, 1945. 

The directors, by resolution adopted at meetings held on Dec. 5, 
1945 and Dec. 20, 1945, approved a plan of recapitalization to be 
dated Dec. 31, 1945, which will be submitted to the stockholders 
for action at a special meeting to be held Feb. 25, 1946. 

Briefly, the plan contempietes: 


(a) The elimination 2f the company's profit and loss deficit of. 


over $7,000,000 by a reduction of its capital through changing each 
share of the presently outstanding common stock ino par) into a 
share of common stock (par $1): 

(b) The changing of the present preferred stock from a full cumula- 
tive-if-earned basis. effective from and after the date the plan 
becomes eifective, with certain other changes; 

(c) Tne creation of two new classes of preferred stock, likewise on 
a cumulative-if-earned basis, which will rank ehead of the present 
preferred stock as to dividends and on liquidation, and which will 
be available for issue in connection with the exchange of present 
preferred stock provided for under the plan; 

(d) The issue of additional authorized and unissued shares of com- 
mon stock in connection with the exchange of preferred stock provided 
for under the plan; and 

(e) The exchenge of piesent preferred stock, with the dividend 
accumulations thereon, for new preferred stock, common stock and 


hn. 

Under the plan, each sruare of gresent preferred stock is offered 
in exchange. 

(1) One share of $3 first preferred stock (entitled on liquidation 
to $50 and redecmable at $55 per share, without par value and with 
declared. value of $40 per share); 

(2) One share of 50-cent second preferred stock (entitled on 
liquidation to $32 and receemable at $32 per share, without par 
value and with declared value of $5 per share; entitled to benefits 
of the sinking fund as set forth in subdivision 4 of Article Fourth 
of Exhibit B); 

(3) One share of common stock (par $1 per share), and 

(4) $7.50 in cash. 

Holders of present preferred stock desiring to assent to the plan 
shall evidence such assent by depositing their stock, accompanied 
by a signed letter of transmittal, with J. P. Morgan & Co., Incor- 
porated, New York 8, N. Y., and Drexel & Co., Philadelphia 1, Pa., 
as depositaries, on or before March 5, 1946.—V. 163, p. 313. 


Libbey-Owens-Ford Glass Co.—Personnel Director— 


C. A. Carson has been appointed Personnel Director. He will 
supervise overall personnel planning and execution in all Libbey- 
Owens-Ford plants. H's duties include safety, recreation and training 
activities in connection with employee programs. 

Mr. Carson has been with the company since 1929, when he became 
safety director for all plants. In May, 1942, he entered military 
service trom whicn he was discharged in late 1945.—V. 162, p. 2644. 





Lehigh Valley RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway__._. $4,987,383 $7,177,864 $7,264,668 $6,948,346 
Net from railwa: *7,721,419 1,415,193 1,869,6_8 2,411,539 
Net ry. oper. income__. *5,525,761 *4,420,146 1,263,992 1,485,991 

From Jan. 1— 

Gross from railway__- 
Net from railway_~.__-- 
Net ry. oper. income_.__ 

*Deficit.—V. 163, p. 73. 


77,732,845 07,465.475 91,024,875 78,171,307 
7,625,555 26,592,005 29,863,575 27,969,535 
*586,119 7,828,292. 13,477,689 13,117,576 


Lion Oil Co.—Increases Basic Wages— 


Inauguration on Jan. 28, 1946 of a 49-hcur week for employees 
of this company, was announced by Colonel T. H. Barton, President. 
All hourly workers and salaried employees carning less than $300 
per month will receive an increase of 15% in basic wages, effective 
Feb. 1, Co.onel Barton added. Adjustments will b>: made for salaried 
employees with monthly earnings of $200 and over._-V. 163 p. 466. 


Liquid Carbonic Corp.—Stock Issue Placed—Corpora- 
tion announced Jan. 29 that common stockholders sub- 
scribed for 68,099 shares out of the 72,810 shares of new 
34%4.% cumulative preferred stock (par $100) offered by 
the company at $100 per share on the basis of one share 
of preferred for each 10 shares of common stock held 
of record Jan. 10, 1946. The subscription offer to com- 
mon stockholders, underwritten by a group of invest- 
ment firms headed by Laird, Bissell & Meeds; Spencer 
Trask & Co., and Merrill Lynch, Pierce, Fenner & 
Beane, expired on Jan. 26. The remaining unsubscribed 
4,711 shares have been privately placed by the under- 
writing group. 

Proceeds from the sale of the entire 72.810 shares of new preferred 
will be applied by The Liquid Carbonic Corporacion to the redemption 
of all of the outstanding 4'2‘ cumulative preferred stock, Scries A, 
and it is contemplated that the belance of proceeds will be applied 
toward the completion of the cempany’s long range program of ex- 
pansion and rearrangement of manufacturing plants and facilities. 

The new preferred stock is convertible into commen stock on or be- 
fore Feb. 1, 1951, at the price (subject to adjustment) of $40 per share 
of common stock (taking the preferred stock at $100 per share) and 
thereafter and on or before Feb. 1, 1956, at $44 per share of common 
stock. Conversion rights terminate on Feb. 1, 1956. The preferred 
stock is redeemable at $103.50 per share on or before Feb. 1, 1948, and 
at prices decreasing to $101 per share if redeemed aiter Feb. 1, 1956. 

The Liouid Carbonic Corporation was formed in 1926 to continue a 
business started in 1888 for the manufa re and distribution of carbon 
dioxide in liquid form. Since crganization the company has extended 
its activities to the manufacture and sale of carbon dioxide in solid 
form, generally known as dry ice: soda fountains, luncheonette equip- 
ment, ice cream cabinets, flavoring extracts, oxygen, acetylene and 
medical gasses, welding and cutting torches and household refrigera- 
tion and freezing equipment, and bottling machinery and equipment. 

For the fiscal year ended Sept. 30. 1945, the company reported net 
sales amounting to $21,613,837 and net profit of $1,522,585. 

The 3%% cumulative preferred stock ts convertible into common 
stock on or before Feb. 1, 1951 at $4C per share of common stock 
(taking the 34%2% cumulative preferred stock at $100 per share), and 
thereafter and on or before Feb. 1, 1956 at $44 per share of common 
stock. Redeemable, in whole or in part, upon 30 days notice at $103.50 
per share on or before Feb. 1, 1948, the redemption price decreasing 
progressively to $101 per share after Feb. 1, 1956. Conversion rights 
terminate on Feb. 1, 1956 or on the fifth full business day preceding 
an earlier redemption date. 

PURPOSE—Conipany will apply $3,101,823 of the net proceeds to the 
redemption of all of the outstanding 442% cumulative preferred stock, 
Series A, at $107 per share. .No specific allocation has been made 
of the balance of the net proceeds, estimated at not less than §3,- 
902,152, and the company reserves the right to make use of such 
proceeds in such manner as the board of directors may from time to 
time deem to be in the best interests of the company. It is presently 
contemplated, however, that such balance of the net proceeds will be 
applied toward the completion of the Ilcng-range »rogram cf expansion 
and rearrangement of the manufacturing plants and facilities of the 
company and its subsidiaries. 

HISTORY. AND -BUSINESS—Company was orgarized in Delaware, 
July 23, 1926. Company was organized to continue a business founded 
in 1888. Such business originally. consisted solely of the manufacture 
and sale of carbon dioxide in liquid form, generally known as car- 
bonic gas, and was subsequently expanded to include the manufacture 
and sale of pressure reducing regulators for gas cylinders; flavoring 
extracts used*in the preparation of beverages and foods; soda fountains 
and botiling machines. Since its organization the company has fur- 
ther extended the lines of its activities to include the manufacture and 
sale of carbon dicxide im solid ferm, generally known as dry ice; ice 
cream cabinets; oxygen, acetvlene and medical gasses: welding and 
cutting torches and other equipment necessary in the application and 
use of oxygen and acetylene; and home freezers of two types, one a 
combination household refrigerator with a freeze: and frozen-food 
storage ccmpartment and the other a home cabinet solely for freezing 
and frozen-food storage purposes. 

The business now done by the company and its subsidiaries con- 
sists of the manufacture and sale of consumable and durable products. 


CAPITALIZATION GIVING FFFECT TO PRESEN? FINANCING 


Authorized Outstanding 
3% preferred stock ($100 par) 72,810 shs. 72,810 shs. 
Common stock (no par) _...---.-» *%1;200,000 shs. 728,100 shs. 


*Includes 182,025 shares reserved for conversion of the 342% pre- 
ferred stock. ; 

UNDERWRITERS—tThe several underwriters have agnged, severally 
and not jointly, to purchase from the company at $100 per share 
such of the 72,810 shares of preferred stock as are not subs7ribed for 
by holders of subscription warrants in the percentages set ferth below: 


Cc 
7€ 


Laird, Bissell & Meeds_____ 15.00 Laurence M. Marks & Co. 4.25 
Srencer Trask & Co.____ 14.00 Tucker, Anthony & Co. 4.25 
Merrill Lynch, Pierce, Fenner Parweil, Chapman & Co. 3.00 
eee ee Pacific Northwest C»._ 2.25 
Smith, Barney & Co._ .. 10.50 Dev, Stoddard & Williams, 
Unien Securities Corp.._..____ 6.75 aes. Sake Gt $ Pier 
E. H. Rollins & Sons, Inc.- 6.50 H. F. Beynton & Co., Inc. 1.50 
William Blair & Co...... 5.00 Stillman, Mawnard & Co. 1.AN 
Dean Witter & Co..........__ 4.25 Reinholdt & Gardner______ 1.50 


R. S. Dickson & Co., Inc... 4.25 


Listing of 342% Preferred and Additional Com. Stock 


The New York Stock Exchange has authorized the listing of 72,810 
shares of 312% preferred stock ($100 par) (convertible on or before 
Feb. 1, 1956), vpon official notice of issuance and satisfactory dis- 
tribution, and 182,025 additional shares of common stock (no par), 
upon official notice of issuance upon conversion of 72,810 shares of 
such 342% preferred stock, making a total number of 910,125 shares 
of common stock applied for.—V. 163, p. 313. 


Logansport Distilling Co., Inc.—Registers With SEC— 


Company has filed a registration statement with the SEC covering 
185,000 shares of ccmmon stock to be underwritten by Lehman 
Brothers. The company announced that it also plans to sell privately 
6,500 shares ef 4%2'/ cumulative convertible preferreac stock (par $100). 

The common stock and preferred stock are being sold in connection 
with the reclassification of the company’s present capital stock. As of 
Oct. 31, 1945, the company had outstanding 6,410 shares of 5% cumu- 
lative preferred stock (par $100), 7,431 shares of class A common stoék 
(no par), and 12,500 shares of class B common stock (no par). After 
giving effect to the reclassification, the company will have outstanding 
6,500 shares of 442% cumulative convertible preferred stock (par $100) 
and 390.289 shares of common stock (par $1). 

The proceeds from the sale of the common Stock and the 434'7 
cumulative convertible preferred stock are to be applied as follows: 
To the retirement of all the 6.410 shares of 5% cumulative preferred 
stock, presently outstanding; to the reduction of bank loans of the 
company; to the purchase of all of the outstanding capital stock of 





Penndale Distilling Co.; and to the cons ti é it 
rnc Mi er 8 es nstruction and acquisition of 
The company is engaged in distilling and distributin ran ines 
of whiskies and spirit blends, Most of the company’s Bon arg Brom 
goods are currently being made under the brand names “Pennbrook”’ 
and ‘‘Montrose.’’ Company’s distillery is located at Logansport, Pa. 
As of Oct. 31, 1945, the company had inventories of approximately 
1,379,000 original proof gallons of beveraged spirits. The company has 
entered into a contract with the present stockholders of Penndale Dis- 
tilling” Co. to acquire all of the Capital Stock of that company 
Penndale also operates a distillery and bottling plant in Pennsylvania. 


Lone Star Cement Cerp.—Earnings— 


Period End Dec. 31— 1945-3 Mos.—1944 1945—-12 Mos.—1944 


Sales : $8,767,898 $6,847,182 53,75 27 
Mtr 6 aes te 7 5,647,182 $31,153,758 $27,966,013 
cost of pur. cement 


sold 5,901,097 4,726,601 21.269,23 
: ; ,726,6 21.269,235 18,883.89 
Sell. and admin. exp 952,010 764,157 3,070,587 2,785 a33 
Prov. for depr. & dep 419,827 398,734 1,820,101 1,904.374 
Operating profit $1 4¢4.9¢4 be $957 690 “$4 993. 335 $4,391,912 
pe ) 404.5 957,6 .893,835 4,391,91: 
Miscellanous income 173,019 99,586 590,249 Z r+ ae 





Total income $1,667,983 $1,057 276 5 
667, ; By $5,584 084 $4,818,487 
Frovision for taxes 660,930 528 ; ; 2 2,266,: 
pisual. cuhil dane’ ies 9 528,855 2,349,100 2,266,284 
for doubtful Accts & 


contingencies Cr13,652 15,897 533,289 496,947 
Net profit $1,020 705 512 24 $2,701,695 $2,055 256 
eb. SGN ee ae 7 $512,524 $2,701,695 $2,055,256 
on 948,597 shares $1.08 $0.54 $2.85 $2.17 


R. A. Hummel, President, states: 
pe his resuits of the foreign Subsidiary companies included above are 
depreciatien aol temas oe rates, except as to the provision for 
ati ‘ pletion which is based on the dollar va! i 
— at the time of acquisition. ae eee ee 
rovis‘on for taxes for the year 1945 incl : 
ye ¢ ides an amount of $1,- 
hate ye for Federal normal tax and surtax, based on an estimate 
made at prevailing rates as compared with $1,130,000 for the year 


1944. No provision for excess pro 
; ae Ss fits tax was c “ESSE 
in either year.—V. 162. p. 219. ax was considered necessary 


Louisiana & Arkansas Ry.—Earnings— 


Period End. Dec. 21— 1945--Month—1944 1945-12 Mos-—-1944 
al oper. revenues $1,118.14: $1,934,274 $18,929,944 $21,451,870 
y. oper. expenses 2,024,210 1,059,210 12,016,229 12,012,811 














__Net rev. fr. ry. oper. $976,069 $875,064 $6.913.715 $9,439,059 
Federal income taxes Cr1,384,129 475,702 2.461.673 5,013,102 
Other ry. tax accruals 71,343 102,192 903,541 968,000 
Ry. oper. income $336,716 $297,170 $3,548,501 7 

’ . . " $3,457.95 
Equip. rents (net Dr) 04,954 60,818 802,822 776.248 
Jt. facil. rents (net Dr) 9,i63 18,065 126,883 148.241 





Net ry. oper. income 


$262,599 
*Deficit.-—-V. 163, p. 466. 


$218,287 $2,618,796 $2,533,467 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Jan. 26. 1946 
totaled 25,644,000 kwh., as compared with 30,892,000 kwh.., for the 
corresponding week last year, a decrease of 17.0%.—V. 163. p. 466. 


(M.) Lowenstein & Sons, Inc.—Registers With SEC— 

The company, textile manufacturers, converters and merchandisers, 
established in 1889, filed with the SEC Jan. 30 a registration state- 
ment covering 80,000 shares of cumulative preferred stock, series A 
(par $100), and 475,000 shares of common stock ($1 par). In 1945, 
the company’s net sales were approximately $50,000,000. 

Subject to clearance by the SEC it is expected that approximately 
80,000 shares of the preferred stock and 325,000 shares of the common 
will be offered to the public during the latter part of February. The 
underwriting group will be headed by Eastman, Dillon & Co. ~ 

Of the preferred stock to be offered, about 49,000 shares are being 
Sold by the company and the balance by stockholders. Al! of the 
common stock to be offered is being sold by stockholders. 

The proceeds of the sale of preferred stock by the company wi'l be 
uséd to reimburse the treasury for approximately $3,000,000 paid on 
Jan. 14 to Merrimack Manufacturing Co. for the purchase of a: mill 
and inventory at Huntsville, Ala. The remainder will be used to 
acquire and improve producing, finishing and merchandising facilities. 
_ In connection with the proposed financing, Leon Lowenstein, Pres- 
ident, and Milton M. Stuart, Howard Hecht and Mr. Lowenstein, as 
trustees for the estate of Abram L. Lowenstein, will offer 100,000 
shares of common steck to such present holders of old first and 
second preferred stock as have agreed to sell to the underwriters the 
shares of new series A preferred stock into which their present hold- 
ings will be reclassified. That part of the 100,000 shares not taken by 
present holders of old first and second preferred will be offered to 
employees. 

Upon completion of the proposed financing the company wil have 
outstanding 80,000 shares of series A cumulative preferred stock and 
1,000.000 shares of $1 par common.—V. 115, p. 2912. 


Lutheran Hospital Society of Southern California— 
Partial Redemption— 

There have been called for redemption on Feb. 1, 1946, a total of 
$90,000 first refunding mortgage 2’ -3% bonds, series A, dve to 
Feb. 1, 1960, at 101% and interest. Payment is being made at the 
First National Bank, corporate trustee, West Bend, Wis.; California 
Trust Co., Los Angeles, Calif., or Continental Illinois National Bank 
& Trust Co., Chicago, IJl.—V. 161, p. 10. 


McGraw-Hill Publishing Co., Inc.—Larger Dividend— 

The directcrs on Jan. 30 declared’a cash dividend of 25 cents per 
share on the common stock, par $19, payable March 12 to holders 
of record March 1. Distributions of 20 cents eech were made on 
March 13, June 12, Sept. 10, Nov. 1 and Dec. 10, last year. 


McBee Co., Athens, Oaio—Registers With SEC— 

The company, which with its Canadian subsidiary, the McBee Pinder 
Co., manufactures special office equipment and machines, filing and 
housing eouipment for accounting forms and records, and sprialized 
printed products, has filed a registration statement with the SEC cover 
ing the provosed sale of 98,000 shares ($5 par) commen stock. Of this 
total, 70,000 shares will be sold by the company and 28,000 shares 
by certain stockholders. 

In addition to the common stock to be offered by the underwriters, 
the company will offer to warrant holders 50,000 shares of its ccm- 
mon stock issuable upon the exercise of warrants to certain key per- 
sonnel of the company and to the underwriters fer purehase for in- 
vestment. The warrants are exercisable at $8.50 per share of common 
stock to and including Feb. 16, 1948, and thereafter at $9.50 per 
share to Feb. 16, 1950. 

Stockholders of the company on Dec, 14, 1945, approved an increase 
in the authorized common stock from 20,000 shares ($50 par! co~mon 
_to 300,000 shares ($5 par) common, each share of $50 par common be- 
ing changed into 10 shares of $5 par ccmmon. The only other securi- 
_ties of the company are 5,000 shares of 6% ($100 par) preferred stock 
authorized and outstanding. 

Proceeds to be received by the company will be applied to the acqui- 
sition of additional plant facilities and to the purchase of additional 
rvranufarturing equiobment to meet current and anticipated demands for 
the company’s preducts. 

Burr & Co., Inc., is named as principal underwriter. 


McCrory Stores Corp.—Listing of Additional Stocks— 

The New York Stock Exchange has authorized the listing of 60,000 
shares of 3%2% cumulative convertible preferred stock ($100 par) upon 
official notice of issuanze; and 150,000 additional shares of common 
stock ($1 par) upon official notice of issuance as may be required 
from time to time to be issued upon the conversion of the above 
6@,000 shares of 312’; cumulative convertible preferred stock, making 
the tatal amount of such ccmmon stock applied for 1,290,253 shares.— 
V. 163, p. 465. 
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Obituary— 


Harold Scott LaPolt, news editor of the magazine Business Week 


and a former newspaperman, died at Fresbyterian Hospital, New 
York City, Wednesday, Jan. 23, of heart disease. He was 47 years 
old.—V. 163, p. 195. 


Macfadden Publications, Inc.—Offers to Purchase Up 
to $500,000 of 6% Debentures— 


O. J. Elder, President, on Jan. 25 announced that the company 
will purchase up to $500,000 of its 6% debentures (subordinated), 
due July 1, 1968, at 100% of their principal amount, plus accrued 
interest to March 1, 1946. Holders wishing to accept this offer may 
receive immediate payment upon presentation and surrender of said 
debentures at The National City Bank of New York, as agent, 55 Wall 
St., New York, N. Y. 

The announcement further added: Should the number of deben- 
tures surrendered pursuant to this offer aggregate less than the sum 
of $500,000, then, in the discretion of the board cf directors, and at 
such time as it may deem fit, the difference, together with any addi- 
tional sums, in its discretion, may be applied to the purchase or re- 
tirement of the outstanding $1.50 participating preference stock of this 
company.—-V. 161, p. 1205. 


Mack Trucks, Inc.—New Officials of Subsidiary— 


C. T. Ruhf, President of Mack-International Motor Truck Corp., 
announees election by the board of directors of two new Vice- 
Presidents. Frederick W. Beardslee has been made Vice-President of 
that corporation in charge of its motor fire apparatus division. John 
H. Middlekamp becomes Vice-Presicent of the same company in 
charge of the general bus department. 

Mr. Beardslee joined the Mack Motor Truck Co., in 1919. He 
was made Manager of the Bridgeport, Conn., branch in 1927. 
Qualifying as one of the country’s experts on fire equipment, he was 
made Manager of Mack’s fire apparatus division in 1940. His head- 
quarters will be in Mack’s Long Island City, N. Y., plant. 

Mr. Middlekamp, came to Mack in Jan., 1945. Manager of Mack's 
government department at first, he was made Manager of the 
company’s general bus department in April. He will make his head- 
quarters in the company’s general offices in the Empire State building, 
in New York City.- 

Harold Conner, District Manager of the Bronx and White Plains 
branches of the Mack-International Motor Truck Corp., since his 
discharge from the Army in March, 1945, has been appointed 
Vice-President of Mack Trucks of Canada, Ltd., A. C. Fetzer, 
Vice-President of that company announced. He took up his new 
duties in. the Toronto, Ont., .weadquarters Feb. 1 where he now 
has charge of the company’s activities in the Eastern and Maritime 
provinces and Manitoba.—V. 163, p. 73. 


(R. H.) Macy & Co., Inc.—Sells Precision-Built Homes 


This corporation, according to an announcement made on Jan. 31, 
is now selling Precision-Built Homes, Orders are being taken, for 
erection in the Spring, on eight models, ranging in price from approx- 
imately $5,000 to $10,000, exclusive of the cost of the land. The 
price quoted includes: excavation, foundation and basement, con- 
struction and erection, papering and painting the interior, complete 
exterior finish, plumbing and plumbing fixtures, sewer, forced warm 
air furnace, kitchen range, full screens and electric wiring and fixtures. 


Buys Site in Brooklyn— 


The company has purchased a 55,000 square foot site in Brooklyn, 
N. Y.. for the construction of e new branch store, Howard F. Otten, 
Vice-President in charge of New York projects, announced. 

The store, to be called Macys-Brooklyn, will be the fourth braneh 
operated in the metropolitan area by Macys-New York.—vV. 162, 
p. 3075. 


Madison Gas & Electric Co.—Bids Invited— 


Bids for the purchase of $4,500,000 first mortgage bonds, due Jan. 
1, 1976, will be received up to 11 A. M. (CST) Feb. 5 at office of 
United Light & Power Service Co., 105 West Adams Street, Chicago, 
the coupon rate to be specified in the bid. 

The issue has the approval of the SEC.—V. 162, p. 3194. 


Magazine Repeating Razor Co.—Proposed Merger— 
See Eversharp, Inc., above.—V. 162, p. 2944. 


Maine Central RR.—Acquisition— 


The ICC on Jan. 14 approved the acquisition by the company of 
control of the Passamaquoddy Ferry and Navigation Co., through 
ownership of its capital stock by Charles K. Hall, now: employed as 
general freight agent.—V. 163, p. 73. 


Marion Steam Shovel Co.—New Chairman, Etc.— 


E. G. Diefenbach, President of the Southern Transportation Co., 
has been elected Chairman of the board of directors, succeeding 
J. M. Strelitz. 

New board members include Hamilton Pell, 
Gas & Electric Corp.; Ogden B. Hewitt, President of the Gauley 
Mountain Coal Co.; Charles G. Terry, director of the Colorado 
Fuel & Iron Corp.;. Stanley R. Grant of C. M. Loeb, Rhoades & Co., 
and Lawrence J. Rubenstein, director of the New Haven Clock Co. 

Retiring members of the board of directors are R. E. Crane, R. G. 
Morehead, Gordan Kay, Alex Gibson, John P. Courtright and C. F. 
Lamarche.. 


To Spend $1,000,000 on Rebuilding Facilities— 

An engineering study of the operations of this company is now re- 
ported to be in progress. Complete rehabilitation of plant and 
facilities is planned, at a cost which may reach $1,000,000. 

Acquisition of working control of the company by a group of in- 
vestors headed by E. G. Diefenbach, President of the Southern Trans- 
portation Co., of New York City, was recently anncunced. The interest 
acquired by the group represents stock formerly held by residents of 
Marion, O. 

The new group takes the view that rehabilitation is the first essen- 
tial, since a good deal of the Marion company’s ecvipment is old and 
must be replaced for most efficient operation. There is said to be a 
substantial demand for the company’s products. 


director of Standard 


The question of recapitalization, which is understood to have been - 


discussed briefly and was not part of the transaction, will not come 
up for consideration until a later date, it is reported. Dividend ar- 
rears on the 26,439 shares of 7‘« preferred stock ($100 par) amount 
to $106.75 a share.—V. 162, p. 3076. 


Martin-Parry Corp. (& Subs.)—Earnings— 











3 Mos.End. Nov. 30— 1945 1944 1943 1942 
WG GOR | owed neds $2,508,317 $2,319,747 $1,837,984 $897,511 
Cost of sales & exps._.. 2,258,578 2,060,044 1,563,931 831,729 

Operating profit ___- $249,739 $259,703 $274,053 $65,782 
Other income ___--~--- 26,453 21,685 19,388 22,372 

Total income ___-- ~~ $276,193 $281,388 $293,441 $88,154 
Income deducts. (net) __ ey OEE hac, lata dal 328 283 
SOU PONG. a i 480 2,299 
Fed. & State inc, taxes 111,920 188,200 118,614 38,773 

Net income __-_~.----~ $164,273 $93,188 $174,019 $46,799 
Earnings per com. shr. $0.36 $0.21 $0.40 


$9:13 
*Includes Federal excess profits tax. 

CONSOLIDATED BALANCE SHEET, NOV. 30, 1945 
ASSETS—Cash in banks and on hand, $2,275,163; accounts re- 
ceivable (after reserve for doubtful accounts of $65,668), $720,146; 
U. S. Government securities, $1,040,000; inventories $1,081,747; build- 
ings, equipment, etc, (after reserves for depreciation of $993,565), 
$715,580; patents net, $126,768; prepaid expenses and deferred 
charges, $71,640; total, $6,031,044. ~ 
LIABILITIES—-Accounts payable and accruals, $718,230: provision 
for Federal, state and local. taxes, $640,580; reserve for contingencies, 
$15,000; other reserve, $29,681; capital stock (451,800 shares, no par), 
$2,491,931; capital surplus, $111,480; paid-in surplus, $149,533: earned 

6urplus, $1,874,608; total, $6,031,044.—V. 162, p. 1172. 


Maryland Theatre & Office Building (Maryland The- 
atre Building Corp.), Chicago, I11.—Partial Redemption— 


There have been called for redemption on Feb. 1, 1946 a total of 
$40,850 first fee.a leasehold sinking fund 5%-6“ bonds due July 1, 
1950 at ‘100 and interest. Payment will be made at the American 
National Bank & Trust _Co., trustee, Chicago, Ill.—V. 161,-p. 671. 


Masonite Corp.—New President, etc.— 


_Eugene Holland, former President of the Plorence Stove Co., has 
been elected President and a director of the Masonite Corp., effective 
Feb. 1. He succeeds M. P. McCullough, one of the founders of 
Masonite, who retired. Mr. McCullough has served as President. pro 
tem since the death of Ben Alexander in 1944. He will continue as 
a director and Chairman of the executive committee. 
The directors also announced that R. G. Wallace, 
with the company since 1926, retired in Dec., 
President and Director.—V. 162, p. 2275. 


who had been 
as Executive Vice- 


Massachusetts Bonding & Insurance Co.—An. Report 


The company reports combined net earnings of $1,429,386 for 1945, 
after provision for Federal taxes.on income. Thesé earnings amounted 
to $8.93 per share on the 160,000 shares of stock outstanding and com- 
pared with combined net earnings of $1,327,949 ior 1944, equal to 
$8.30 per share on the same number of shares. 

In his annual report to stockholders, T. J. Falvey, President, ob- 
serves that while the gain from underwriting before taxes was slightly 
less than for the preceding year, there was an increase in the earn- 
ings from investments and a decrease in Federal income taxes, giving 
greater over-all net earnings, 

Total admitted assets reached a new high of $35.600,655 at the close 
of 1945, an increase of $3,843,300 for the year. The net gain in sur- 
plus was $1,988,642, after payment of $560,000 in dividends. Of this 
gain, $1,856,757 was applied to create a voluntary resewe, leaving 
a net surplus of $10,000,000. Including the voluntary reserve, capital 
of $2,000,000 and a reserve for replacement of equipment of $100,000, 
the total surplus to policyholders at the end of 1945 was $13,956,757, 
the highest in the company’s history. 

Net premiums written during 1945 were $17,751,058, an increase of 
$1,129,936 over the previous year. The report states that this gain 
reflects an. increase in premium income well distributed by lines. The 
ratio of losses and loss expense incurred to premiums earned was 
55.03% , a decrease from $5.63) in 1944. 

The report notes that all securities have been valued in accordance 
with the requirements of the National Association of Insurance Com- 
missioners and that, on the basis of actual Dec. 31 market values, total 
assets would have heen $36,176,263 and surplus to policyholders would 
have been $14,532,364.—V. 163, p. 466. 


Matachewan Consolidated Mines, Ltd.—Earnings— 











Quarter Ended Dec. 31— 1945 1944 
Das OE ONS: ee eee eee 48,779 39,184 
Net income from metals produced _______- $225,598 $117,533 
Development and operating costs __.._-.___-__- 137,365 116,477 

_Estimated operating profit ______- ~~~ ote $88,233 $1,057 
Nen-operating revenue —.__...-.--~-...--.---- 3,341 1,373 

te ME oul eas oS $91,575 $2,430 
Capital enpenegitere oo kl 2 2 apaee > ¢. “Sag 
Deferred development ____________--_- et 5,367 


No tax provision has been set up as special write-off arrangements 
will render tax liability negligible. 


NOTE—Operations for 1944 are subject to 1944 income tax regula- 
ciation or write-off of deferred developments.—V. 162, p. 1285. 


Mead Ceorp.—Registers with SEC— 


The ccerporation on Jan. 24 filed a registration statement with the 
SEC for 7,000 shares of $5.50 cumulative preferred stock, series B, 
with common stock purchase warrants attached and 14,000 shares of 
common stock (no par). 

The company will offer to all holders of the common stock of Colum- 
bian Paper Co. one-half share of $5.50 cumulative preferred, Series B, 
with warrants for purchase of common stock, and one share of com- 
mon steck for each share of Columbian common stock, in each case 
with all dividends paid or payable thereon by Columbian during the 
period of the offer. 

The offer is not being underwritten. 


’ Special Meeting Postponed— 


The special meeting of stockholders scheduled for Jan. 29, was post- 
poned indefinitely, without explanation. The purpose of the meeting 
had been to approve a fecapitalization proposal and a change in lo- 
cation of the principal office from Chillicothe, Ohio, to Dayton, Ohio. 
On Jan. 25 the company placed in registration with the Securities 
and Exchange Commission 7,000 shares of $5.50 series B preferred 
steck with warrants for purchase of common shares and 14,000 common 
shares, to be utilized for. the purchase of the Columbian Paper Co. 
through an exchange of shares. See also V. 162, p, 3076. 


Mengel Co.—Conversion of Stock— 


The company reports that an additional 7,356 shares of its 5% 
convertible preferred stock, $50 par, was exchanged for common stock, 
on the basis of three shares of common for each preferred share 
held, during the two months ended Dec. 31, 1945. The number of 
common and preferred shares outstanding at the end of the period 
was 457,116 and 66,855, respectively. 

Prior to July 1, 1945, the company states, no holder of preferred 
stock had exercised the conversion right. In the last six months of 
last year, however, 13,145 shares of 5% preferred were converted 
into 39.435 shares of common, $1 par. The number of preferred 
shares convertea in each of these months was: July, 1,500, Aug. 10, 
Sep., 216, Oct... 3,979, Nov., 1,101 and Dec., 6,255.—V. 163, p. 314. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 
(Expressed in Canadian Currency) 


2eriod End. Oct 31— 1945—Month—1944 1945—-10 Mos.— 1944 
Gross earnings ____._--- .$1.434,612 $1,092,230 $12,628.120 $10,300,735 
Oper. exps. & deprec.__ 1,058,335 854,879 9,748,046 8,496,465 





Net earnings —~_------ $376,277 


—V. 162, p. 3076. 


$237,351 $2,880,074 $1,804,270 


Michigan Seamless Tube Co.—Annual Report— 
INCOME STATEMENT, YEARS ENDED OCT. 31 











1945 1944 

Sales’ (net): ...--- a tee $3,107,259 $3,500,500 
Cast ..60 48108. -.- <2 oo eee ee 2,507,858 2,662,909 
Selling and delivery expenses._-~-~---~-~------~ 205,453 206,303 
General and administrative expenses__---~ ~~~ 167,250 199,929 

Profit from operations__---.------------~--- $226,697 $431,358 
Other INCOME -.- 46 ~ i e 35,595 13,884 

Fotal inceMe- 1... = $262,292 $445,242 
Coeiene: GmBOING: 6k mdi hk ceive encinin nti n 2,484 5,340 
Federal inceme taxes_..._..-.~------ii-.--- 58,050 58,500 
Federal excess profits taxes_____-__.___-~------ 85,950 *254,700 
Provision for war contingencies, etc....-..-... ------ 14,000 

Net peesit: far: the: yebr... us es ke $115,808 $112,703 
Earned per common share__..-.--_---__----__ $2.92 $2.84 


*After post-war refund of $28,500 and $1,800 (credit) over-provi- 
sion for year 1943. 
. BALANCE SHEET, OCT. 31, 1945 


ASSETS—Cash on demand deposit and on hand, $259,163; U. S. 
Government securities at cost plus accrued interest, $255,752; accounts 
receivable, $299,344; claims for refund of. Federal taxes on income 
under accelerated amortization provision of the Internal Revenue 
Code,- $21,248;. inventories; at lower of cost or market, $218,217; 
special bank fund for employees’ bond purchases (contra), $1,072: 
miscellaneous securities, at nominal value, $1; fixed assets, at cost 
(after reserve for depreciation, $333,838; building addition, machinery 
and equipment in process of construction, $77,354; dies, mandrels, 


_ interest. 


etc., $37,701; hot mill plugs and piercing points, $8,154; patents and 
license, less amortization, $7,368; taxes, insurance, ete., $10,922; total, 
$1,530, 134. 


LIABILITIES—Accounts payable—trade and sundry, $129,201; ac- 
crued salaries, wages, commissions, taxes, etc., $55,911; Federal and 
State payroll taxes, $4,168; Federal income and excess profits taxes 
for the year ended Oct. 31, 1945, $144,000; liability to employees for 
war bond purchases, $1,072; reserve for workmen’s compensation 
claims (for part self-insured), $8,110; reserve for contingencies, $75,000; 
capital stock (39,591 shares no par), $527,043; earned surplus, $585,- 
629; total, $1,530,134.—V. 161, p. 882. 


Missouri Boiler & Sheet Iron Works, St. Louis, Mo.— 
Calls Bonds— 


All of the outstanding first mortgage serial 4% bonds have been 
called for redemption on Feb. 15, 1946 at 100 and interest. Paymen: 
will be made at the Mutual Bank & Trust Co., trustee, St. Louis, Mo. 


Missouri Illinois RR.—Earnings— 


December— 1945 1944 1943 194? 
Gress from railway ____ $237,392 $300,322 $281,560 $281,402 
Net from railway __...— *226,214 107,689 120,415 157,273 
Net ry. oper. income___ 59,552 32,351 55,649 24,745 

From Jan, 1— 

Gross from railway____ 3,497,607 3,496,492 3,240,261 3,323,349 
Net from railway___-- 1,138,440 1,401,876 1,477,850 1,751,367 
Net ry. oper. income___ 447,249 569,213 449,727 550,98 + 


*Deficit.—-V. 163, p. 195. 


Missouri Pacific RR.—Plan Approved by Court— 


Overruling all objections, U. S. District Judge George H. Moore on 
Jan, 23 approved the reorganization plan for the road as contained 
in the order of the Interstate Commerce Commission. 

“The most strongly judged objections,”” the court’s order said, ‘‘are 
those of Andrew W. Comstock, holder of $80,000 of 5% % serial bonds, 
for himself and 14 owners of at least $90,000 additional who objected 
to the participation of the Alleghany Corp. 

“The court now believes that with the approval of the present plan 
the end of the matter is in sight. Although, as the entire (Interstate 
Commerce) Commission has said, no plan can be drawn which will 
receive the unanimous approval of every one, it appears to the court 
that see plan achieves as near perfection as human fallibility - 
can attain.” 


x ey court had previously entered an order of approval on Decem- 
er . 


_ EARNINGS FOR DEC. AND 12 MONTHS 

December— 1945 1944 1943 1942 
Gross from railway___. $14,317,360 $20,772,639 peer lne o h $17,249,595 
Net from railway__.___ *10,883,652 9,130,858 9,253,330 4,607,404 
Net ry. Oper. income_._ *4,321,105 2,909,030 *848,388 3,958,066 

From Jan. 1— 
Gross from railway____ 218,038,535 236,563,909 227,793,238 178,424,509 
Net from railway______ 67,654,383 101.381,632 103,657,770 77,313,745 
Net ry. oper. income___ 23,669,328 34,309,049 34,574,379 49,309,302 

*Deficit.—V. 163, -p. 314. 


Monroe Loan Society (& Subs.)—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED NOV. 30 
1945 1944 

















Operating income (interest on loans)_...__--_- $262,895 $272,283 
Operating: ORRGTIRES : 5.o cece eek el ha 192,776 196,238 
Net operating income_______-__-___--______ $70,119. $76,045 
Other inc. (recoveries on loan prev. chgd. off, 
en nn SE RS TONER. a IBS SRR I, Haaser 35,648 23,974 
etal SCM, i ar ee $105,767 $100,019 
Interest on ctfs. of indebtedness, etc._._._____ 5,873 6.207 
*Provision, for Federal income taxes________ 1 30,369 30,273 
Net income for the year______.---_-_--x__ $69,524 $63,534 
Balance at beginning of fiscal year_.____.._._. 145,635 154,173 
PORE nici ceis hla OMI al el hf tn on tah as $215,159 $217.707 
Divs. paid on 5'2‘e pfd. stock ($1,375 per sh.) 7,856 7.856 
Divs. paid on com. A stock (20c per share)__ 64,216 64,216 - 
Balances.at close of fisoal year... _ $143,087 $145,635 
Earnings per class A sharé_...__-_______.____ $0.19 $0.17 


“No provision is believed by the Society to be required for Federal 
excess profits tax. , 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1945 


ASSETS—Demand deposits and cash on hand, $213,821; United 
States Government securities (at cost), $65,000; loans receivable (after 
allowance for doubtful loans of $44,627), $813,879; furniture and fix- 
tures, at cost (after allowance for depreciation of $25,578), $2,301; 
prepaid insurance, $3,124; total, $1,098,125. 


LIABILITIES—Certificates of indebtedness (obligations of company 
payable on demand, or, at option of company, in an amount of not 
more than 124% per month of the total outstanding in any one 
calendar month), $142,108; dividend payable Dec. 1, 1945 on preferred 
stock, $1,964; provision for Federal and State taxes, $37,110; 54% 
cumulative preferred stock (par value $25), $142,800; common clas3 
A stock (par value $1), $321,157; common class B stock (par value $1), 
$10,210; capital surplus, $250,000; paid-in surplus, $49,688; earned 
surplus since Nov. 30, 1937, $143,087; total, $1,098,125.—V. 161, p. 991. 


Morris Plan Corp. of America.—Registers with SEC— 


The company on Jan. 1 filed a registration statement with the SEC 
for 100,000 shares of preferred stock, series A, (par $1) with common 
stock purchase warrants attached, and 150,000 shares of common, 
(10 cents par). The dividend rate on the preferred will be filed by 
amendment. The statement covers 200,000 additional shares of com- 
mon reserved against warrants. 

Of the proceeds the company is committed to. utilize $2,100,000 for 
retirement of bank loans, and while not committed contemplates util- ° 
izing part of the proceeds as follows: For-investments in subsidi- 
aries: Industrial Bank of Commerce $1,400,000, American Installment 
Credit Corp. $500,000, Industrial Insurance Corp. $450,000. The re- 
mainder will be used for working capital and for expansion of the 
business of the company and its subsidiaries. 

The dividend rate on the preferred stock.and the names of the un- 
derwriters will be supplied by amendment.- 


New Insurance Subsidiary— 


Formation of Industrial Insurance Co., under the laws of the 
State of New Jersey to write general fire and marine insurance as 
well as automobile coverage required under the American Bank 
Credit plan of the American Installment Credit Corp., was announced 
on Jan. 29 by Morris Plan Corp., of America; which has subscribed 
to all of the company’s capital stock. It is planned that the company 
will have policyholders’ surplus of $2,250,000 of which $400,000 w-_ll 
be paid-in capital. < 

Industrial Insurance Co., will be headed by Arthur E. Petersen, 
somvare, Somaganine of Continental Casualty Co., of Chicago.—V. 

ae 3 5. 


Narragansett Electric Co.—Partial Redemption— 


The company has called for redemption on March 1, 1946, $295,000 
first mortgage 3°% bonds, series A, due Sept. 1, 1974, at 105 and 
Payment will be made at the Rhode Island Hospital Trust 
Co., trustee, Providence, R. i., or, at the option of the holders, at the 
following agencies: State Street Trust Co., Boston, Mass., and The 
Chase National Bank of the City of New York, New York, N. Y.— 
V. 162, p. 2948, 


Mother Lode Coalition Mines Co.—To Liquidate— 


The stockholders at a special meeting Jan. 22 voted to dissolve 
the company. 

The company stated that it anticipated a final liquidating dividend 
of 4%2 cents a share will be paid late in Feb. It added however that 
some 2000 stockholders have failed to advise the company of changes — 
of address, which has contributed to the accumulation of some 
unclaimed dividends.—-V. 162, p. 2821. 
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Mutual Investment Fund, Inc.—Earnings— 
INCOME STATEMENT YEAR ENDED DEC. 31, 1945 


9 
Dividend income. ---- ‘ . nen.oe 
Expenses __--~-~-~- Te ie ERI i AO 
Remainder before taxes ' pititbcaeiive alae 


Maryland franchise tax..-- RIL Oe wees - 
New Jersey franchise tax--. ' Sey Droge = 


Capital stock tax--~ --- L nS: EE NEO L agt RERRES & er 
Provision for Federal income taxes_—_.~~--~--------- ran aes 
*Balance of net income available for distribution __-___ $28,563 


*Exclusive of profit or loss on sale of securities. 
The Fund paid the Mutual Management Co. an aggregate of $10,086 
during the year as remuneration for management and as disbursing 


the directors was paid on 


agent. 
j rs » yoted by 
A dividend of 15¢ per share vi , paid during 


Jan. 15, 1946. Three prior dividends of 10¢ each were 
1945, bringing total distributions to 45¢ per share. 

The asset value of the shares appreciated from $12.08 at the be- 
ginning of the year to $16.44, @ gain of 36‘+. 


BALANCE SHEET, DEC. 31, 1945 


tian 7 7 . io i ay lue 
ASSETS—Securities owned end held by custodia (market value, 
$1,026,300) cost, $690,205; cash in hands of custodian, $6,221; accrued 
dividends receivable, $2,423; deferred charges, $329: total, $699,179. 

LIABILITI#£S—Accrued. expenses, $1,397; accrued distribution, $9,- 
320; redemptions payable, $827; reserve for Federal taxes, $1,044; capi- 
tal ($1 var), $62,136; paid-in surplus, $€83,924; security profit and. loss 
account, Dr$260.385; undistributed income, $916; total, $699,179.— 
V. 162, p. 2019. 


(F. E.) Myers & Bro. Co.—Personnel Elected— 


At the annual meeting of the stockholders held on Jan. 21, 1946, 
a resolution was adopted fixing the number of directors of the 
company. at nine and the following directors were elected: J. C. Myers, 
G. P. Gongwer, Curtiss Ginn, Jr., F. E. Myers, II, W. B. Kellogg, 
C. D. Leiter, T. W. Miller, Jr., J. C. Frentz and F. B. Kellogg. 

Immediately after the stockholders’ meeting the newly elected 
directors met and organized the new board and passed a resolution 
electing the following officers: J. C. Myers, President; Curtiss Ginn, 
Jr., First Vice-President & General Manager, F. E. Myers, II, Second 
Vice-President & Office Manager; F. B. Kellogg, Secretary-Treasurer; 


A. E. Johnson, Assistant Secretary; and M. G. Miller, Assistant 
Treasurer.—V. 163, p. 74. ‘ 

Nash-Kelvinator Corp. (& Subs.)—-Earnings— 

3 Mos. End.-Dec. 31— 1945 1944 1943 1942 
Met proitt ....2...-- $$638,857 $519,166 $1,060,261 $654,931 
+Earnings per share_. Nil $0.12 $0.25 $0.15 


*After depreciation, interest and Federal income and excess profits 
taxes. +¢On 4,291,202 common shares outstanding. tLoss after credit- 
ing $2,316,000 estimated recoveries due to carryback features of the 
tax law. 

NOTE—Operation for 1944 are subject to 1944 income tax regula- 
tions, while the tax base of the comparable quarter of 1943 was com- 
puted under 1943 regulations. 

A statement issued by the company says: 

The current period, which constituted the first quarter of the 
corporation’s fiscal year, covered the bulk of the reconversion prob- 
lems and expenses.. Plants. were largely reconverted and rehabilitated 
and revamped for peacetime production. Introductory advertising has 
been completed. 

Production 6f finished cars and refrigerators was under way in 
substantial volume by the end of the quarter, and during December, 
sales to dealers and distributors were being made in quantities which 
“promised January deliveries to consumers. 

The quarter is. believed to encompass most of the reconversion 
expenditures, though much remains to be done in reaching a satis- 
factory, smooth-running efficiency of operations and distribution. 

The immediate future is clouded by difficulties and potential 
difficulties -in securing material and parts, and normal operations 
cannot be expected until there is again a normal functioning of in- 
dustry and a steady and reliable flow of material, the statement 
said.—V. 162, p. 2949. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway____ $2,429,650 $3,452,503 $3,698,519 $3,301,532 
Net from railway --- *5,192,273 517,007 1,506,811 1,546,780 
Net ry. oper. income _-- 172,204 329,745 586,072 586,749 

From Jan. 1— 

Gross from railway... 37,629,499 42,609,753 47,284,020 30,928,868 
Net from railway ___~ 2,380,477 10,342,625 15,824,960 11,266,081 
Net ry. oper. income... 3,179,777 3,698,204 5,083,496 5,702,913 


*Deficit.--V. 163, p. 74. 


National Airlines, Inc.—Listing of Additional Common 
Stock— 

The New York Stock Exchange has authorized the listing of 
100,000 additional shares of common stock (par $1 per share) upon 
official notice of issuance in connection with the payment of a stock 
dividend (in effect, a stock split-up of 6 shares for 5) payable Jan. 
15 to holders of record Dec. 2°, making the tctal shares of common 
stock applied for to date 620,850 shares. With respect to each share 
so issued there will be transferred from capital surplus to capital 
_ Stock account the sum of $1 











s EARNINGS FOR NOV. AND FIVE MONTHS 

Period End. Nov. 30— 1945—-Month-—-1944 1945—-5 Mos. —1944 
Operating revenue —___ $226,029 $259.276 $1,569,455 $1,045,485 
Total oper. expenses__ 324,607 252,390 1,687,793 1,054,782 

Net oper. Se $98,578 *$6.886 $118,338 $9,296 
Other income --_-_----- 544 154 4,257 2.454 

Gross loss ______ . $98,034 *$7,041 $114,082 $6,842 
Deductions from income 1,833 neta 5,314 i 8 

ee *$99,867 *$7,041 $119,397 6,850 

*Profit.—V. 162, p. 2821. “ig op 


National Container Corp.—Listing of Additional Com- 
mon Stock— 


The New York Stock Exchange has authorized the listing of 67,633 

additional shares of common stock ($1 par) upon official notice of 
issuance thereof as a stock dividend, and 11,796 additional shares 
of common stock ($1 par) which may be required for the conversion 
of the 434% cumulative convertible preferred stock (par $25). making 
the total nmmbe: of shares listed and applied for 873,726 shares. 
, At a meeting of the board of directors held Dec. 6, 1945. resolutions 
were sdopted suthorizing the issuance of a stock dividend to the 
holders of shares of the common stock of one share of common stock 
for each 19 shares thereof, and authorizing the corporation to reserve 
for issuance 11796 additional shares of common stock upon the 
conversion of the preferred stock. The resolutions further provide 
that sai? sto-k dividend shall be issued to holders of common stock 
of record «t the close of business on Dec. 20, 1945. Delivery of the 
shares, pursuant to the stock dividend, will be made on Jan. 15, 1946. 

The sum of #1 per share for each share of common stock issued 

.@8 a stock divicend is to be credited to the capital stock account 

from the earned surplus account, representing the par value of $1 

for each of the shares issued as a stock dividend. The sum of 

$10.625 per share for each share of common stock issued as a stock 

dividend is to be credited to the paid-in surplus account from the 

ene surplus account by reason of the issuance of the stock divi- 
nd. 


25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1. payable March 11 to holders of record Feb. 20. Pav- 
ments in 1945 were as follows: March 10, June 11 and Sept. 10, 20 
cents each; anc Dec. 10, 25 cents—YV. 162, p. 3077. 





National Dairy Products Corp.—Listing of 2°4% Debs. 


The New York: Stock Exchange has authorized the listing of 
$50,000,000 of 2%4’. debentures due 1970.—V. 162, p. 3196. 


National Distillers Products Corp.—May Offer Rights 
to Stockholders— 


The directors are reported to be contemplating a plan of offering 
stockholders the right to subscribe to additional shares to provide 
additional working capital. 

It is said that details have not been finally determined, but that 
about $20,000,000 in new funds is believed to be the objective, to 
be used for retiring long-term bank loans and for working capital 
to increast inventories and finance growing sales volume. 

The company has 2,280,275 shares of capital stock outstanding. — 

There are $18,000,000 longterm bank loans outstanding and it is 
understood to be the policy. of the management to clear up all 
debt, leaving only the capital stock outstanding.—V. 162, p. 2275. 


National Linen Service Corp.—Listing of Additional 
Common Stock— 


The New York Stock Exchange has authorized the listing of 120,000 
additional shares of common stock (par $1) per share upon official 
notice of issuance en conversion of the 4%‘ convertible preferred 
stcck (par $100), making a total of 584,013 shares of common stock 
applied for. 

The stockholders on Nov. 9 approved amendments to the certificate 
of incorporation as follows: 

(1) Increased the number of shares of common stock ‘par $1) each 
from 500.000 to 750,000; 


(2) Provided for the issuance of 30,000 shares of 442% convertible 
preierrea stgck ‘par $lvv;, convertipie into shares of common stock 
at the rate of 5 shares »f common stock in exchange for each share 
oi 4%‘%e convertible preferred stock for the first 10,000 shares or any 
fraction thereof, at the rate of 4 shares vt common stock in exchange 
for each share of 4%‘% convertible preferred stock for the second 
1¢,00G shares or any fraction thereof, ind at the rate of 3 shares 
of common stock in exchange for each share of 4'2‘% convertible 
preferred stock for the third 10,000 shares or any fraction thereof; 
and 

(3) Authorized the issuance of 20,000 shares of non-convertible pre- 
ferred stock in such series and with such serial designation and 
dividend rights as may be determined by the board of directors, such 
issuance, however, not being presently contemplated. 


The purpose of the issuance of the 4%‘% convertible preferred stock 
is the use of the proceeds of the sale thereof for the redemption 
of all presently outstanding $5 and $7 cumulative preferred stock 
und the part payment of bank loans. The holders of the presently 
outstanding old preferred stock will be offered the opportunity to 
exchange their shares of old preferred stock for shares of 442‘ 
convertible preferred stock on a basis of 1 share of the old pre- 
ferred stock for 1 share of 4'2‘% convertible preferred stock, plus 
a cash payment equal to the difference between $105, the call price 
of the old preferred stock, plus. accrued dividends thereon, and the 
offering price of the 4%% convertible preferred stock plus accrued 
dividends thereon irom Oct. 1, 1945. 


All of the shares of the old preferred stock not committed to 
exchange under the foregoing offer will be called for redemption 
on March 1, 1946. 


Since the offering price to the public has not yet been fixed, then 
net amount to be received by the company is not presently determinable. 


INCOME STATEMENT, YEARS ENDED AUG. 31 





























1945 1944 1943 
Net service sales______---_-_~_- $10,047,537 $10,262,003 $9,742,284 
Total operating expenses_______~-~ 8,589,575 8,316,976 7,574,189 
Operating profit _..__.._._-.....-- $1,457,961 $1,945,026 $2,168,095 
Unadj. difference in manuf'g units 3,517 11,943 1,568 
| | | en Se a a eee $1,461,478 $1,956,970 $2,169,663 
Social Security texes__.___~~-- 139,156 136,433 95,083 
Profit —.......-__.-..-_____.._.. .. SURES. $1,820,637.. $3,074,560 
Total other income___-- PRS PR irs 120,970 79,719 116,131 
RE oe ie uae $1,443,292 $1,900,256 $2,190,711 
Other deductions ___.______--- nse 251,757 258,743 168,806 
Federal normal and surtax_____-~-~ 428,215 448,481 465,897 
Federal excess profits tax_- SD! See eed 417,014 657,987 
Post-war refund __--- ; es Sat Cr41,701 Cr15,635 
State income taxes__- pias 22,801 34,402 46,232 
Profit for period $730,519 $783,318 $867,424 
Preferred dividends 174,685 173,685 169,900 
Common dividends 464,013 626,418 541,349 
BALANCE SHEET, AUG. 31 
ASSETS— 1945 1944 
a CLT $697,546 $1,056,874 
Accounts receivable—sales_ i 342,868 356,191 
Due from Linen Service Corp. of Texas 23,332 15,919 
Due from United Linen Supply Co. Ja = 8.450 15,384 
Inventories -___- ; bus ie 370,840 493,131 
Miscellaneous assets — es tts 211,859 189,373 
Deterred....,--- RES: : 253.962 269,618 
Investments —_- f P 725,791 480,791 
Service equipment = 2,120,978 1,995,989 
Fixed assets (net) aise 1,423,679 1,467,008 
Trade routes, etc. 1,792,451 1,671,299 
I coda ch ai em $7,977,757 $8,011,576 
LIABILITIES— t 
Accounts pavable $198.532 $237,949 
Notes payable -._-_ " 4 ‘ oer 400,000 . a 
Accrued salaries, wages and professional fees 58,705 3,150 
Due to emploveer_______-_ a aan 717 34 
Business purchase accounts phat: 2,066 18,200 
Accrued taxes—ad valorem and other 35,707 40,763 
Reserve for social security & withholding taxes 71,676 58,555 
Dividends payable ________. Ee = 203,433 318,936 
Income taxes—Federa!l and State_____________ 462,572 899,897 
Deferred accounts payable_.____--_. Z Z 2,100 5,7 
$7 cumuletive preferred stock __ pe 1 2.172.631 2,172,631 
$5 preferred stock_______ “ PRES 462.400 439,900 
Cemmon stock (par $1)__---_- éeincpastbeets 464.013 464,013 
Earned surplus ~___~_- ne SIND _..... 3,443,205 3,351,848 
YS Bites eee 2 _... $7,977,757 $8,011,576 


—V. 162, p. 2646. 


National Pumps Corp.—Acquisition— 
See Tide Water Associated Oil Co., below.—V. 147, p. 1496, 


National Securities & Research Corp.—Dividends— 


The following dividends have been deciared payable Feb, 15 to 
stockholders of record Jan. 31: On the Preferred Stock Series shares, 
18 cents; on the Stocx Series shares, 14 cents; and on the Selected 
Group Series shares, 6 cents. 

The following distributions 
1945: 

On the Preferred Stock Series shares: Feb. 15. 18 cents; April 26, 
2 special of 16 cents; May 15, 10 cents; Aug. 15, 16 cents; and Nov. 
15. 15 cents. 

On the Stock Series shares: Feb. 15, 14 cents: April 26, a special 
of 13 cents: Mav 15..7 cents: Aug, 15, 15 cents; and Nov. 15, 9 cents. 
On the Selected Group Series shares: On Nov. 15, an initial of 3 
cents.—V. 163, p. 315. 


were made during the calendar year 


National Tea Co., Chicago—Larger Dividend— 


The directors on Jan. 28 declared a regular quverterly dividend of 
29 cents per share on the common stock. par $10, payable March 2 
to holders of record Feb. 14. Payments. in 1945 were as follows: 
1, Sept. 1 


March 1, 15 cents ouarierly and 25 cents extra: and June 
and Dec. 1, gquarterlies of 15 cents each.—V. 163, p. 315. 


National-Standard Co. (& Subs.)—Earnings— 
(Including Canadian subsidiaries) 





Years Ended Sept. 30-— 1945 1944 1943 
Net operating profits__ ------~ $3,033,023 $2,791,731 $3,174,728 
Sundry receipts (net) —__~ ack. 68,981 67,233 59,477 

Frofit } vtherth seth bec’ : - $3,102,003 $2,858,963 $3,234,205 
Depreciation of plant & equipment $587,523 363,083 339,096 
Adjust. of provision for exchange 

depreciation, Canadian subs.____ Paik Cr302 
*Fed. and Can. inc. & exc. profits 

taxes - Ba. edison aad iz . 1,611,049 1,585,090 1,869,128 

Net income 5 als é $903,432 $910,790 +$1,026,281 
Dividends on capital stock : 336,680 536,680 536,660 
Shares of capital stock ($10 par) 268,340 268,340 268,340 
Earnings per share______- ee $3,36 $3.39 $3.82 


*After deducting post-war refund: 1945, $17,732; 1944, $134,252 and 
1943, $167,502. *Before’ renegotiation which was completed in 1944. 
This figure was reduced to $886,027 or $3.30 per share by such trans- 
action. tIncludes amortization of emergency facilities (including $219,- 
220 to increase normal amortization charge in respect of emergency 
facilities to accelerated basis.) 


CCNSOLIDATED BALANCE SHEET AS OF SEPT. 30, 1945 . 


ASSETS—Cash in banks and on hand, $739,429; marketable se- 
curities, at cost, after reserve, $25,079, to reduce to valuation based 
on market quotations, $407,134; customers’ accounts receivable, $701.- 
835; sundry accounts receivable, $36,069; amounts recoverable from 
United States Government: $293,377; inventories, $2,405,167; prepaid 
insurance premiums and other expenses, $108,206; investment in Eng- 
lish subsidiary (approximately 74‘- owned), not consolidated, $93,624; 
cash surrender value of life insurance po.icies, $137,146; post-war re- 
fund of Canad.an excess profits taxes, $53,771; property, plant, and 
equipment, sound value as appraised Feb. 26, 1926, plus subsequent 
additions at cost, after provisions for depreciation ($3,012,222) and 
for amortization of emergency facilities ($832,352), $2,646,878: de- 
ferred charges, $13,365; patents and trademarks, after amortization 
$98,186, $34,974; goodwill, $1; total, $7,670,976. : 


LIABILITIES—Accounts payable and accrued expenses, $882,667: 
provision for Federal and Canadian income and excess profits taxes 
(after United States Treasury notes, tax series “C’ of $1,468.012), 


$198,399; reserve for contingencies, investment in English subsidiary, 
$93,624; capital stock ($10 par}, $2,683,400; earned surplus, $3,812,- 
886; total, $7,670,976.—V. 161, p. 570. 


New Bedford Gas & Edison Light Co.—Plans I 
of $1,000,000 Notes— Jaen 


The Massachusetts Department of Public Utilities will held a public 
hearing on Feb, § on a petition of this company for approval of an 
issue of not exceeding $1,000,000 of notes, ‘These notes will bear inter- 
est at a rate not to exceed 2%%« to be dated prior to Dec. 31, 1946, 
and to mature not earlier than June 30, 1949, and not later than June 
30, 1950. They are to be issued for the purpose of paying for neces- 
sary additions and betterments to plant and property.—V. 162, Pp. 2647. 


New England Gas & Electric Association—Output— 


For the week ended Jan. 25, this Association reports electric output 
of 13,155,459 kwh. This is a decrease of 72,842 kwh, or 0.55‘ beiow 
production of 13,228,301 kwh. for the. corresponding week a year ago. 

Gas output for the Jan. 25 week, is reported at 179,657,000 cu. ft., 
an increase of 2,903,000 cu. ft., or 1.64% above production of 176,754,- 
000 cu. ft., in the corresponding week a year ago.—V. 163, p. 466.- 


New England Power Association—Weekly Output— 


The Association reports number of kilowatt hours available for the 
week ended Jan. 26, 1946, as 63,299,589, compared with 67,072,260 for 
the week ended Jan. 27, 1945, a decrease of 5.62%. 

The comparable figure for the week ended Jan. 19, 1946 was 65.- 
686,673, a decrease of 2.11‘. under the corresponding week last year. 
—V. 163, p. 467. , 


New Orleans & Northeastern RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross frem railway ___ $756,918 $875.230 $1,371,166 $1,108.326 
Net from railway____- 26,341 446, 883 413,342 651.301 
Net ry. oper. income *11,115 101,457 136,788 158.937 

From Jan, 1— 

Gross fron: railway. 11,658,120 12.802.210 14,521,232 11,851.3¢7 
Net from railway 4,852,326 5.596.370 7,737,327 6 845.029 
Net ry. oper. income 1,039,710 1,196,002 1,709,465 1,413,960 

*Deficit.—V. 163, p. 74. 

New Orleans Texas & Mexico Ry.—Earnings— 
December— 1945 1944 1943 1942 
Gross from railway. $762 602 $895,252 $1,189,291 S67T6.4e° 
Net from railway____- *287,914 548.039 612,359 350.877 
Net ry. oper. income *236,701 151,821 2,191,860 121,146 

From Jan. 1— 

Gross from railway 6,743,147 9.940.683 10,032,424 6.596.003 
Net from railway. 3,841,479 5.654.022 6,283,912 3,605,229 
Net ry. oper. income. 2,383,232 4,309,795 985,298 2,763,036 


*Deticit.—V. 163, p. 74. 


Newport Industries, Inc.—Registrar, Etc., Appointed— 


The City Bank Farmers Trust Co., New York, N. Y., has bee: 
appointed transfer agent and The Na*‘onal City Bank of New 
York as registrar for the 4%4%% cumulative preferreed stock.—Sec 
offering in V. 163, p. 467. 


New York Athletic Club—Annual Report— 
INCOME ACCOUNT FOR YEARS’ ENDED NOV. 30 





1945 1944 

Income from dues, ete.______ ; wéias $502,732 $413.222 
Total operating expenses, etc.__ bu 345,877 253,407 
Provision for appropriations._._.._________ Fi 36.732 
Int. on first and general mortgage bonds at 

See MONG eae at ak te 90,972 20,972 
Additional int. on first and gen. mtge. bonds_- 45,486 32,24/ 

Net income before providing for depreciation $20,398 "$141 


* Deficit. 

BALANCE SHEET, NOV. 30. 1945 

ASSETS—Clubhouse property and equipment, $5,057,819; 
(contra), $46,484; cash and accounts receivable, $343,713; 
of stores and supplies, $129,087; prepaid expenses, 
$5,606,805. 

“LIABILITIES—First and general mortgage bonds, $4,548,600; second 
mortgage bonds, $917,000; trust funds (contra), $46,484; current 
and acerued liabilities, $216,803; payment received from U. §, 
Navy to be applied to cost of restoring Travers Island proverty, 
$3,150; reserves for appropriations, $13,917; unearned income, $150,908; 
deficit, $290,057; total, $5,606,805.—V. 161, p. 1356. 


New York Chicago & St. Louis RR.—Earnings— 
Period End. Dec. 31— 1945—Month—1944 1945—-12 Mos.—194¢ 
$ 


trust funds 
inventories 
$29,701; total, 





$ $ 

Gross income: __-...--- 5,413,411 €.192.671 85,567,129 100,458,548 
Federal income and ex- 

cess profits tax ~~~ Cr555,000 1,278,000 Cr7,519.7 18.739. 009 
Other railway taxes_-- 348.223 334 532 4,095.046 4,434,015 
Net operating income__ *54,135 847,622 12,402.778 11,290.714 
Nét tneemre 2 i=... “177,569 652,813 8,083.229  7,225.924 
Sink. fds. & other appr. 83.333 hegre te 758,333 pg 

Balance to surplus... *260,902 652,813 7,324,896 7,225,924 


*Deficit—V. 163, p. 315. 


New York New Haven & Hartford RR.—Establishes 
New Depariment— 


Creation of a rew Department of Merchandise Traffic and appoi::- 
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ment of Colonel J. A. Cunningham as Manager of Merchandise Traffic 
were announced on Jan, 29, by Frank J. Wall, Vice-President. 

Dealing with all phases of merchandise traffic moving in less than 
carload tots, the new department will have its headquarters in South 
Station, Boston, Mass. 

Establishment of the new department is another step in The 
New Haven Railroad’s extensive postwar program to provide efficient 
transportation services for New England shippers and passengers. 

In Dec. 1934, Colonel Cunnningham was appointed Traffic Develop- 
ment Agent of The New Haven, the position he held until he was 
recalled to military service in the summer of 1941.—V. 163, p. 315. 


New York Central RR.—Earnings— 


(Including All Leased Lines) 
Period End. Dec. 31— 1945—-Month—1944 1945—-12 Mos.—-1944 
3 $ . $ 
51,264,847 51,854,089 654,363,799 714,963,385 
97,990,112 50,530,111 580,680,970 531,839,633 


Ry. oper. revenues__-_ 
Ry. oper. expenses_-_ 








Net rev. from ry. oper. $46,725,265 1,303,978 73,682,829 183,123,752 
"Ry. tax accruals 1Cr47,667 2001 Cr4,646,896 6,423,158 98,372,903 
Equip. and joint facil- 


ity rente_._- 1,498,508 1,698,459 197,315,350 18,991,764 





Net ry. oper. income. [556,373 4,252,415 49,944,321 65,759,085 
Other income welt 1,799,954 1,956,430 20,306,058 20,028,425 





Total income 1,243,581 6,188,845 70,250,379 85,787,510 
Mise. deductions__- 183,483 471,370 1,762,019 3,809,770 
Total fxd. chgs. 3,247,039 3,573,536 44,075,835 46,187,801 


-—_—-—_- —— - 


=2,186,941) 2,137,939 24,412,525 35,789,939 





Net -incomie......-~... 
*Includes Fed. inc. & 

excess prof. taxes_+Cr49,696,378tCr8,074,958'Cr40,339,527 50,933,112 
*Credit account of adjustment of accruals for prior months. 
tDeficit.—V. 163, p. 75. 


New York & Honduras Resarie Mixing Co.—Earnings 





——_—_—— Amount -—-_——-  ——_—Per Share—— 

Quarter Endec— 1945 1944 1945 1944 
March 31 $133,346 $144,557 $0.72 $0.78 
June 30 _. ? 184,392 119,120 0.99 0.64 
September 30_-_~ Beal 236,851 148,033 1,29 0.80 
December 31___-_ 203,753 122,162 1.10 0.66 
Total escisn catalieonlagtsil $760,342 *$534,922 $4.10 *$2.88 


*After deducting all charges, including allowance for all Federal 
taxes. 
SOURCES OF EARNINGS, CALENDAR YEARS 





Profit from operetions____-.__.---.-- $647,715 $435,309 
Expenditures on new properties_-_ Eee ‘ 165 

Profit {rom cperations.._.._.-._____ $647,715 $435,144 
Interest and dividends on investments . 65,401 63,426 
Profit on investments sold Pe a ; 40,098 18,532 
Interest on Neotune Gold Mining Co. 5% in- 

come debenture notes 7,128 17,821 

Total diet b . Ea $760,342 $534,922 
-—V. 162, p. 3078. 

New York Ontario & Western Ry.—Earnings— 
December— 1945 1944 1945 1942 
Gross from railway $441,823 $631,487 £655,855 $559,910 
Net from railway *112,064 *121,572 29,131 16,084 
Net ry. oper, income *205,634 *272,080 ©79,062 *22,146 

From Jan. 1— 


Gross frem railway--_- 7,763,042 9,244,352 8,686,801 7,441,395 

Net irom railway 19,323 329.246 1,121,482 1,029,293 

Net ry. oper. income *1,218,762 *989,091 209,091 260,030 
*Deficit.-—V. 163, p. 75. 


New York Susquehanna & Western RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway $330,546 $403,448 £466,981 $451,697 
Net from railway 103,751 183,914 223,012 144,370 
Net ry. oper. income 30,208 72,459 £8,664 90,099 


From Jan. 1— 
Gross from railway 4,448,548 5.659.350 5.793,870 4,430,670 
Net from railway 1,669,826 2,450,813 2.€62,582 1,889,318 
Net ry. oper, income__* 601,705 916,185 1,089,269 916,410 
—V, 163. p. 75. 


Norfolk Southern Ry.—Earnings— 


December 1945 1944 1943 1942 
Gross from railway $554,794 $605,175 $666,549 $578,780 
Net from railway 92,742 65,9990 *6§3,332 154,372 
Net ry. oper, income 7,894 * 7,936 *105,800 5,513 

From Jan, 1— 


Gross from railway 7,542,107 8,221,894 8,377,575 7,879,771 

Net from railway 1,406,510 1,757,384 2,195,921 2,715,480 

Net ry, oper. income 494,336 682,845 £43,296 1,196,204 
*Deticit V. 163, p. 196. 





Norfolk & Western Ry.—Earnings— 
Period End. Dec.31 1945-—-Month—1944 1945—-12 Mos.—1944 
$ $ 


$ $ 
Railway operating rev. 10,685,875 12,598,636 144,863.518 159,599,035 
Railway operating exp. {16,020,871 7.276,093 98,924,453 89,712,834 
Net rwy. oper. revs. 5,334,996 5,322,543 45,939,065 69,886,201 
Railway tax accruals $5,336,471 3,700,661 32,637,865 51,675,032 
Railway oper. income 1,475 1,621,882 13,301,200 18,211,169 
Equipment rents (net! Cr868,123) Crs656,.503 Cr3,682,164 Cr7,973,398 
Joint facli. rents (net) Dr15.330 Dr9,779 = Dr215,947 Dr241,034 





Net rwy oper. income 854,269 2,268,606 22,767,417 25,943,534 
Other income 229,296 596,482 2,872,271 6,917,621 
Gross income ._. ; 1,083,565 2,865,088 25,639,688 32,861,155 
Interest on fund, debt 172,920 176,136 2,106,008 2,113,633 
Net income —_. = 910,645 2,688,951 23,533,679 30,747,521 
Sinkg. & res. funds ap. 77,473 51,336 854,756 632,038 
Miscel. appropriations. Cr1.550,000 590,482 7,930,482 
Balance of income __- 2,383,172 2,047,133 22,678,923 . 22,185,001 
‘Deficit. {Includes balance of unaccrued amortization on defense 


projects completed prior to Sept. 1, 1945 of $3,254,392. S$Includes credit 
of income and excess profits taxes due to amortization adjustments 
amounting to $6,100,000.—V. 163, p. 467. 


Northeast Airlines, Inc.—To Vote on Merger— 


A special meeting of the stockholders has been called for March 7, 
to consider approval of the merger of this company with -Pennsyl- 
vania-Central Airlines Corp. The centemplated consolidation already 
has been approved by the directors of both companies. The merger 
also must have the approval of the Civil Aeronautics Board.—V. 162, 
p. 2518. 


Northern Insurance Co. of New York—Extra Dividend 


The directors on Jan. 28 declared an extra dividend of 50 cents per 
share and the usual semi-annual divieend of 81.59 ner share en the 
capital stock, par $12.50, both payable Feb. 21 to holders of record 
Feb, 14. Like amounts were paid on Feb. zi ana sug. is, tur. 
—V. 162, p. 572. 


Northern States Power Co, (Del.)—Weekly Output— 


Electric output of this company for the week ended Jan. 26, 1946, 
totaled 49,195,000 kwh., as compared with 47,460,000 kwh., for the 
corresponding week last year, an increase of 3.7%.—V. 163, p. 467. 


Norwalk Tire & Rubber Co.—Outlook— 


The company is ‘aiming at £10,000,000 of sales during the current 
fiscal year,’ John W. Whitehead, President, stated at the annual meet- 


ing of stockholders held on Jan. 21. This would compare with a total 
of $8,800,000 during 1945, 

Sales during October and November, the first two months of the 
company’s current fiscal year, were termed “very good” by Mr. Wbhite- 
head. Total dollar volume was $1,881,917, compared with $1,175,884 


‘during the corresponding 1944 period. 


_Mr. Whitehead added that if the compamy did t:ot receive another 
tire or tube order, its present backlog wewld be sufficient to ‘‘tide us 
over for a year.’’—V. 163, p. 316. 


Northwest Publications, Inc.—Calls Preferred Stocks— 


All of the outstanding shares of 7‘ cumulative first preferred stock 
and 6% cumulative second preferred stock have been called for re- 
demption on March 1, 1946, at $107.50 and dividends for the 7‘ 
stock and at $100 and dividends for the 6% stock. Payment will be 
made at the First Trust Co., St. Paul, Minn.—V. 157, p. 2351. 


Northwestern Electrie Ce.—Earnings— 


12 Months Ended Nov. 30— 1945 1944 1943 
Operating revenues_._.._....._._._._. $6,105,281 $5,428,523 $5,431,086 
Total operating revenue deductions 5,087,402 4,452,763 4,369,117 











Net operating revenues_______ - _. $1,017,879 $975,760 $1,061,969 
Other income (net).._...__.._- 13,944 14,026 5,631 

Grout insemes. oo SS $1,031,823 $989,786 $1,067,600 
Total mcome deductions______- 433,392 446,857 422,625 

Wes. eet st ke $598,431 $542,929 $644,975 
—V. 162, p. 2187. t 

Northwestern Pacific RR.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway __-- $353.938- $507,591 $505,999 £503,785 
Net from railway_.___- *150,028 71,130 *170,989 176,940 
Net ry. oper. income ___ *208,190 13,598 *215,013 134,444 

From Jan, 1— 

Gross frem railway __- - 6,101,619 6,157,681 6,170,663 5,190,198 
Net from railway _ ~~ 912,880 1,245,682 1,182,724 1,525,063 
Net ry. oper, income___ 232,859 623,679 574,802 1,038,295 


*Deficit.—V. 163, p, 75. 


Ohio Finance Co. (Ohio)—Partial Redemption— 


There were recently called for redemption on Feb. 1, 1946, $74,000 
of 3’ debentures, series A, due Feb. 1, 1951, at 101%4 and interest. 
Payment will be made at the Cleveland Trust Co., trustee, Cleveland, 
Ohio.—V. 158, p. 1381. 


Ohio Leather Co. (& Subs.)—Earnings— 











Years Ended Oct. 31—- 1945 1944 
Operating profit _ we ET, RE Be ae nO nee . $586,642 $408,133 
Depreciation ___.- ~~~ i hc eae bisa ohasne ek oe 59,902 60.186 

Net operating profit...-.........--... be $526,741 $347,947 
CD I i 8,416 8,937 

Total income ______.-__ aoe eae oe Pie = TS $535,156 $356,884 
Other deductions EES SAME EEL 5A aH ; 14,423 28,467 
Federal income taxes__._._____- he istsce as ima . 110,000 111,500 
Federal excess profits tax Ebi 2 Swell 230,000 58,500 

Rh Sa RR SI I IE A EA eS, BE $180,733 $158,417 
Ist preferred dividends________- osname 20,628 21,040 
2nd preferred dividends_____ __ Be SSR EA 40,129 41,171 
Common dividends ____--__-_____ RED RS Si 48,697 48,697 
Common shares outstanding....__--_- = 48,697 48,697 
Earned per common share__.____..__ ._____ $2.46 $1.98 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 


ASSETS—Cash, $387,380; U. S. Government securities—at cost and 
accrued interest or redemption price, $178.593: trade accounts re- 
ceivable (net), $513,163; claim for refund of Federal taxes on income 
for prior years, $60,954: post-war refund of excess profits tax, $10,- 
890; inventories, $1,620,858: investments and other assets, $50,049; 
property, plant and equipment (net), $869,910; prepaid expenses, $12,- 
765; total, $3,704,561. 


LIABILITIES—Accounts payable, $278,140; accrued taxes, $11,281; 
Federal taxes on income—estimated (net), $68,040;. porticn of bank 
indebtedness due within one year, $49,336; long-term indebtedness, 
$302,554; reserves for general contingencies, ete., $331,505; reserve 
for liability insurance, $60,000; 8’) first preferred stock (cumulative, 
par $100), $255,500; 7°. second preferred stock (cumulative, par $100), 
$568,400; common stock (48,697 shares no par), $678,609; capital 
surplus, $81,929; earned surplus, $1,019,256; total, $3,704,561. 


Under date of Nov. 9, 1945, the board of directors submitted a 
plan for recapitalization of the company. The first step in the plan 
provided for the redemption on Jan. 1. 1946 of the outstanding 2,555 
Shares of 8% first preferred stock at $110 per share plus accrued 
dividends. Holders of such 8‘ preferred shares so called for redemp- 
tion were given the alternative righ: at any time on or before the re- 
dempition date to exchange said 8‘+ preferred shares, share for share, 
for 5‘ cumulative convertible preferred shares, plus accrued divi- 
dends to Jan. 1, 1946. At a special mecting held on Nov. 20, 1945, 
shareholders approved an amendment to the amended articles of in- 
corporation which included an authorization for 10.C00 shares of 5‘: 
cumulative convertible preferred stock, junior to the 8‘* and 7% pre- 
ferred shares then outstanding. The shareholders also waived pre- 
emptive rights on 40,000 shares of commen stock necessary to carry 
out the terms and provisions. of the newly authorized 5%- preferred 
shares.—See also V; 163, p. 467 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


December— ; 1945 1944 1943 1942 
Gross from railway____ $88,831 $114,055 $129,988 $124,442 
Net from railway se 19 878 44.835 81,559 49,420 
Net ry. oper. income_- — 34,135 *46,609 $1,796 14,389 


From Jan, 1— 
Gross from railway____ 1,187,207 1,595,926 1,578,898 1,330,759 
Net from railway _____ 458,928 875,112 £70,476 714,257 
Net ry. oper. income___ 191,284 278,254 390,313 302,414 
*Deficit.—V. 163, p. 75. 


Ontario Manufacturing Co.—Annual Report— 











Year Ended Dec. 31— 1945 1944 
Gales (et) 100 C ee” SE ee aio §6$t-465. 000 
Cost of goods sold and commercial expense___ 979,559 999,939 
PINION oon ac Cee a er Eee 31,526 33,780 
Reserve for Federal taxes__._______- Piet act Wap WA 226,647 321,257 

BGG: PROG fee ‘sent oe eee $96,887 $110,123 
Common stock and surplus—begin. of year____ 1,126,627 1,136,940 

WOR Pee ier ats ok a eke aries --.. $1,223,514 $1,247,063 
Cash dividends paid on common stoeke 30,109 - *120,436 

Common stock and surplus—end 6f year____ $1,193,405 $1,126,627 


“Includes $30,109 dividends declared prior to Dec. 31, 1944 but not 
paid until Jan. 5, 1945. 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $160,847; U. S. Govt. bonds (at cost plus accrued 
interest), $330,717; customers’ accounts, $185,927: inventories—physi- 
cal—raw materials including silver and alloy steel, goods in process 
and supplies—at lower of cost or market, $525,829; patents, $1; land, 
$20,068: buildings, machin. & equipt. (after reserves for depreciation 
of $332,042), $240,661; deferred assets (unexpired insurance), $3,907; 
total, $1,447,889. 

LIABILITIES—Accounts payable and accrued wages, $17,082; accrued 
taxes—property, social security and gross income, $10,754; reserve for 
Federal taxes, $226,647; common stock of no par (outstanding 60918 
shares}, $615,600; surplus, $577,806; total, $1,447,889.-V. 161, p. 571. 


Omaha & Council Bluffs Street Ry.—-Tenders— 


The Guaranty. Trust. Co. of New York, trustee, 140 Broadway, 
New York, N. Y., will until 10 a.m. on Feb. 11, 1946, receive bids 
for the sale to it of first consolidated mortgage gold bonds dated 
Dec. 1, 1902, to an amount sufficient to exhaust the sum of $60,800, 
at prices not to exceed the prevailing market price. Bonds accepted 
should be delivered on Feb. 15, 1946, and interest on such bonds 
will cease on that date.—V. 161, p, 992. 


Outboard Marine & Manufacturing Co.—25-Cent Div.— 


A dividend cf 25 cents per share has been declared on the common 
stock, par $2.50, payable Feb. 25 to holders of record Feb. 5. Pay- 
ments in 1945 were as follows: Feb. 26, May 25 and Aug. 24, 25 
cents each; and Nov. 23, 40 cents.—V. 163, p. 76. 


Pacific Gas & Electric Co. — Special Offering—A spe- 
cial offering of 11,400 shares of common stock (par $25) 
was made on the New York Stock Exchange Jan. 24 by 
Hallgarten & Co. at $45 per share, with a commission of 
50 cents.—V. 162, p. 3196. 


Pan American Airways Corp.—Buys 20% Interest in 
Chinese Line— 


The Pan American World Airways as purchased 26% of the capital 
steck of the newly-formed China National Aviation Corp. at a price 
of $1,554,857, according to a statement filed with the Securities and 
Exchange Commission. The other 30% of the siock is held by the 
Chinese Government. 

Pan American’s 45% interest in China Nationsi Aviation Corp., 
which bears the same name as the new company and whica will he 
dissoived, was sold for $5,093,469 on Dec 20, 1945. 

Pan American's association with the new Chinese airline will be on a 
contract basis for five years and possibly for an acaiticnal tive years, 
unless One party gives a one-year notice for dissolution of the assoria- 
tion. Upon termination, the Chinese Government would buy Pan 
American s 20’e stock interest. 

Under terms of the contract Pam American will furnish technical 
assistance and management advice to the Chinese airline.—V. 163, 
p. 317. 


Pan American Petroleum & Transport Co. — Pays 
Note— 


The company has paid to the Standard Oil Co. (Indiana) $5,046,- 
410 retiring a note in principal amount of $5,000,000, plus interest, 
dated Dec. 30, 1944, and due Dec. 30, 1952. Interest on the note was 
at the rate of 2.05% per annum. The premium requirement of % of 
1° on the principal amount for prepayment of the note was waived. 
—V. 163, p. 467. 


Parker-Wolverine Co.—Proposed Merger, Etc.— 


The stockholders of this company and of The Udylite Corp. wiil 
vote Feb. 20 on approving the merger of Parker-Wolverine Co. into 
and with the latter corporation, The Udylite Corp. to be the surviv- 
ing company. The plan provides that the outstanding 135,931 shares 
of common stock of no par value of Parker-Wolverine will becomie 
converted into shares of the surviving company on the basis of 2% 
shares of Udylite common stock of $1 par value for each share of 
Parker-Wolverine stock. No certificates for fractional shares will be 
issued. Not to exceed 339,827 shares of Udylite stock are to be issued 
in the exchange. Udylite at present has outstanding 400,000 shares of 
common stock. i 

COMPARATIVE INCOME STATEMENT 











10 Mos. End. Years End. Dec, 31—-——~ 
Oct. 31, '45 1944 1943 1942 
Net sales, less prov. fo 
renegotiation __-.-._ $6,437,654 $6,689,369 $19,449,788 $7,887,784 
Miscell. income __---~~~ 14,432 14,891 13,295 25,371 
Total 4. sing sedn— snd $6,452,086 ae gry $19,463,083 $7,913,155 
Cost of products sold... 5,678,497 5,706,101 17,627,189 7,029,104 
General, admin., & sell- 
ing expenses —_- ~~~ 224,342 163,586 175,066 218,276 
Prov. for d’btful accts. 29 355 39 11,110 
Interest expense a as 265 12,303 49,111 20,847 
Miscell. other deducts. 1,033 2,339 1,930 605 
*Excess profits tax R 323,000 497,250 1,140,128 347,797 
Other taxes on income 77,000 95,000 150,000 89,235 
Net profit $147,919 $227,326 $319,569 $196,179 


Cash dividends paid__. 101,948 135,931 163,117 108,745 
*After refund or credit applicable thereto. 
COMPARATIVE BALANCE SHEET 





ASSETS.— Oct. 31, 45 Dec. 31, 44 
CEE kn. cama bitede lead het erates dn dires $704,487 $1,437,406 
U. S. Treasury notes, series C me : 100,000 100,000 
Trade accounts receivable __-_ : . 222,982 505,618 
Claims under terminated war contracts__.~~~~- 303.190 | "ae 
Inventories—-at lower of cost (first-in, first-out 

method) or market _____~ Eis inadias 180,338 289,631 
Investment and other assets Te eae Pp ESSER 903 1,964 
Property, plant, and equip.—at cost (after 

reserves for deprec, and amortization) —_ : 709,506 677,399 
Deferred chatge6 cialetnes~lLcindas BY Ee 60,509 80,545 

bad sab ok cel cc tate ci chiceihicansheo neon a _..... $2,301,925 $3,092,563 

LIABILITIES— 

Note payable to bank (paid Jan. 2, 1945)_~_-- BATE: acy $300,000 
Accounts payable and accrued expenses , 281,954 765,275 
Federal taxes on income (est.) ~~~. --.-----~- 690,289 705,496 
Land contract installments pay. within one year Pat La IOS 6,000 
Reserve for possible adjustments on cost-plus- 

a-fixed-feé. contract ~i2-= =... -seceeseweus o aN 24,082 
Land contract—amount pay. after Dec. 31, '45 ghoul 8,000 
Common stock without par (issued and out- 

standing :.135,901. Glieres) —.--~4246~-- ees 332.722 332,722 
Caihtal: SHINE 5 ono cameos acne sb een aene 188,182 188,182 
Barned sUGRiRs .4 6c mentee cccichenatesins 808,778 762,807 

Motel ie bs oe eke ow ence kei hppa 


*For earnings and balance sheet of The Udylite Cerp., see that 
corporation below.—-V. 162, p. 2398. 


Pennsylvania Coal & Coke Corp.—-Earnings— . 
(Including Wholly Owned Subsidiaries) 


Period End. Dec, 31— 1945—-3 Mos.—-1944 1945—-12 Mos.——* 1944 
Gross earnings —_._.-~- $1,406,948 $1,807,409 $6,390,614 $7,783,359 

















Operating exp. & taxes_ 1,437,575 1,677,096 6,436,147 7,039,658 
Pee erie es +$30,626 $130,314 *+$45,533 $743,701 
Divs. from allied cos. 
oper. under’ leasehold 
agreement —__._-.--- 158 7,524 17,513 21,024 
Sundry income __---~-- 17,507 8,645 62,710 45,625 
Gross income __--~-- *$12,962 $146,483 $34,689 $810,350 
Charges to income bas 1,741 929 5,774 Poe 
Prov. for income taxes__ Cr300 53,600 1,000 3 sic 
tNet income “ Sees aie +$14,403 $91,953 $27,916 ba 
Depl. chgs. prior years— ‘ ine oe BIER a ‘ we 
pee 916 $449,948 
Net income ---~----- 4$14,403 $91,053 $27, . 
Earned per cap. share_-_ Nil $0.56 $0.17 $2.73 
tAfter cngs. for deprec. $34,593 $31,163 $136,911 $124,710 


*Adjusted. tess. {After charges for depletion and depreciation. 

NOTE—No provision is required for Federal excess profits tax. For 
12 month period ended Dec. 31, 1944, a reduction of the indicated tax 
liability will occur in the event that the company’s position in respect 
to certain tax deductions is approved by the Treasury Department.— 
V. 162, p. 2398. 
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Pennsylvania-Central Airlines Corp.—Merger— 
The corporation has announced a stockholders’ meeting to vote on 


the proposed merger with Northeast Airlines, Inc. The meeting will 
be held late in February or early in March on a date to be announced 
later, for stockholders of record Jan. 22. 

A merger would fuse Northeast Airlines’ 1,000 miles of routes in the 
New England area with PCA’s net work of 4000 miles in the East, 
South and Midwest- 

Promotion— 

Hayes Dever has been made executive assistant to President C. 
Bedell Monro. Mr. Dever will also retain his post as Secretary.—V. 
163, p. 467. 


Pennsylvania Gas & Electric Co.-Partial Redemption 
See York County Gas Co., below.—V. 162, p. 607. 


Pennsylvania Lumbermens Mutual Fire Insurance 
Co., Philadelphia—Reports Substantial Gains— 

The company, in its 5lst annual statement of condition for the 
year ending Dec. 31, 1945 shows total assets amounting to $5,328,055, 
compared with $5,029,469 the year previous. Surplus to policyholders 
totaled $2,728,336. Voluntary reserve amounted to $728,336, an in- 
crease of $202,196 over 1944. 

Herman J. Pelstring, President, pointed out that 1945 was one of 
the best years in the company’s history. Total dividends paid to 
policyholders since organization amounted to $12,582,500, and losses 
paid since organization totaled $17,505,546. Mr. Pelstring also pointed 
out that as of December 31, 1945 a total of $3,015,149 was invested 
in United States Government bonds.—V. 161, p. 706: 


Pennsylvania RR.—Earnings of Regional System— 
(Excludes L. I. RR. and B. & E. RR.) 


Period End. Dec. 31— 1945—-Month— 1944 1945—-12 Mos.—-1944 
$ $ 


$ 
78,271,836 938,471,274 1,012,096,796 
60,693,152 786,353,055 739,342,295 


17,578,684 152,118,219 


$ 
Railway oper. revenues 64,458,141 
Railway oper. exps.... 103,611,559 





Net rey. fr. ry. oper. *39,153,418 272,754,501 





Railway taxes Cr33,320,421 7,114,672 27,902,369 126,146,660 
Unemploym’t ins. taxes 1,050,847 1,709,722 12,773,245 12,894,132 
Railroad retire. taxes 1,138,289 1,169,699 13,837,659 13,975,358 
Equip. rents (Dr)_--- 1,050,005 383,411 8,220,251 7,714,893 
Jt. facil. rents (Dr) _- 474,658 492.370 2,774,601 4,178,494 

Net ry. oper. income *9,546,796 7,338,810 86,610,094 107,844,964 


*Deficit.—-V. 163, p. 467. 


Pere Marquette Ry.—Earnings— 


Period End. Dec. 31— 1945—Month—1944 1945-—12 Mos.—-1944 





Gross income ____._--- $3,510,208 $4,131,164 $51,500,687 $56,302,777 
Fed. and Can. inc. and 

excess profits taxes_. Cr123,855 Cr78,448 Cr1,465,598 4,504,605 
Other railway taxes 201,814 209,850 2,667,406 2,660,194 
Net operating income__ 103,460 355,788 3,766,230 5,010,307 
Net income --__-_-_--. *49,726 250,667 2,139,121 3,012,076 
Sink. fds. & other appr. 41,667 * ea Geet ois ea, 

Balance to surplus- *$91,393 $250,667 $1,722,454 $3,012,076 


*Deficit.—V. 162, p. 3197. 





NOTE—For hanical r ns it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 














Petroleum Corp. of America—Annual Report— 


Steéckholders of the corporation, at their annual meeting held on 
April 25, 1945, ratifie@ a proposal to authorize a change in the 
declared policy of the* corporation with respect to the issuance of 
senior securities (other than equity securities). To date, the corpora- 
tion. has taken no action with respect to the issue of any senior 
securities. 

Stockholders are advised that this corporation may purchase, in 
its discretion, shares of capital stock of this corporation on the 
New York Stock Exchange, or otherwise, from time to time during 
the six months’ period from the date of this report. During the 
six months’ period ended Dec. 31, 1945, the corporation made no 
purchases of shares of its own stock. 


INCOME ACCOUNT 








Years Ended Dec. 31— 1945 1944 
Cash dividends received__._______._____- is $400,973 $405,432 
eens WOUOIVOO oa toe 3,750 321 
Net income from mineral rights, after deduct- 

ing depletion and taxes.___._.____.._____' 9,895 9,678 

Tatal income ----_.~---___- Rie s $414,618 $415,431 
Deductions —______. Te en aaa Re eevee pe 48,262 50,428 
Prov. for estimated Federal income tax 22,000 20,000 

‘Net inc. without giving effect to sec. trans. $344,356 $345,003 
Dividends paid (40 cents per share)___ Sie 352,775 354,215 
Earnings per share.__.._________ Sdisncniia thin dngiec. $0.39 $0.39 

COMPARATIVE BALANCE SHEET, DEC. 31 
ck on taaedit xe apr 

tein on $443,131 7 

Dividends and interest receivable... ™ 25,689 ~ 571 


U. S. Govt. obligation—at cost_ : ae: 
General portfolio securities, at quoted market 
prices Dec. 31, 1930, with subsequent addi- 


300,000 300,000 








("Sea VSO 3,468.2 
EO ‘ seh is OL ine On992 
Seeeeea weenmes oe 683 1,954 

7a. ... iets 7 5 

PIS es Sa a Sidi snd eens di $7,278,885 $7,244,105 

LIABILITIES— 

Reserve for taxes____ 
ORM ee sk al 7, 

Accounts payable and accrued expenses kee — ao ress 
eeeetye aoe Sea nmencies__.____ une be ‘ 59.094 59.094 
@pital stock ($5 par)... = ne 6 ; 
sureties: —. 4,444,690 4,444,690 
Profit and loss on realization of investments ; 

Since Dec. 31, 1930________ sab tiidepecieas 5 374,141 327,454 

Undistributed income _____ 8 a a 2.417.697  2,430:952 
Capital stock in treasury (at cost) __ i Dr53,315 Dr53,315 

ROT SES ae anew $7,278,885 $7,244,105 


During the calendar year 1945 thie. copperation m i 
$ Lad 
S song = a pa foe - its stockholders on June 28 bene mga 
; ureau of Internal Revenue, i 1946. 
sald in ied na letter dated Jan. 8, 1946, 
“On the basis of the data submitted, it is held tentati 
Bigg mm ee oe Pa pce as dividends ay 1 ge 
R nding the final audit of the cor tion’s i 
ro that ing poration’s income tax return 
“In accordance with the provisions of section 115(d) of fe Int 
Revenue Code, the distributions which are not taxable on dividanas 
to the shareholders shall be applied against and reduce the adjusted 
basis of the shares to each shareholder and if in excess of such 
basis, the excess shall be taxable in the same manner as a gain from 
the sale or exchange of property.’’—V. 162, p. 1678. 


Philadelphia Electric Co— Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Jan. 26, 1946, amounted to 131,331,000 kwh., a decrease 
eine ee” or 7.2%, from the corresponding week of 1945. 


Philco Corp., Philadelphia—Director of Research— 
William E. Bradley, who played a leading part in developi 4 
vy, i ping the new 
Philco Advanced FM System, has been appointed Director of , en Rina 


recently named Vice-President 
763, Dp. 231. 


succeeding David B. Smith, who was 
in charge of engineering.—V. 





Pharis Tire & Rubber Co. (& Subs.)—Annual Report 
INCOME ACCOUNT YEARS ENDED OCT. 31 











1945 1944 1943 

Oe IO oe ie cs _. $13,215,908 $11,830,520 $8,443,815 
Cost of sales wt Slsshteeh Manisa tps 11,046,803 9,718,756 7,358,415 
Sell. gen & adm. exp. -______.__ 1,085,938 944,350 580,911 
Depreciation and amortization ~___. 233,612 221,091 157,345 

Operating profit _._._..__.__ = $849 555 $936,325 $347,144 
Miscellaneous income . Panianns, WB 4,963 1,161 2,848 

Total income _____ TR ese $854,518 $37,486 $349,992 
Miscellaneous charges ____ i 562,326 64,334 BS atherte 
Prov. for Fed. inc & excess profits 

on a, ESS GE EE Se 147,000 453,646 140,000 
Profit of subs. _____- SPEEA Dea lt PEE AI ok 6,728 Saag 
Minority interest __ Sa ae ar Bile eat 
ee SOON $145,193 $412,661 $209,992 
ER den A ea a a = [oe eo 66,000 
Shares outstanding ___— its 212,000 210,000 220,000 
Earnings per share ___ ist $0.68 $1.96 $0.95 


“After deducting discounts, allowances and Federal excise taxes. 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 


ASSETS—Cash in banks and on hand, $906,427; United States 
Treasury notes, series C, at cost plus accrued interest, $200,270; ac- 
counts receivable (after reserve for doubtful accounts of $42,801), 
$1,794,978; inventories, $1,708,237; cash surrender value of life in- 
surance, $18,621; prepaid expenses and deferred charges, $60,990; 
property, plant and equipment at cost after reserves for depreciation 
and amortization, $1,485,451; patent, at cost less amortization, $4,375; 
total, $6,179,349. 


LIABILITIES—Notes payable, banks. current portion, $125,000; ac- 
counts payable, $964,832; accraed expenses, $450,204; reserve for 
Federal taxes on income, $247,649; other current liabilities, $47,204; 
notes payable, banks, due in quarterly installments to April 30, 1955, 
$1,312,500; capital stock (par $1), $220,000; capital surplus, $581,058; 
earned surplus, $2,295,762; treasury stock (8,000 shares, at cost), 
Dr$64,860; total $6,179,349.—V. 162, p. 139. 


Philip Morris & Co., Inc., Ltd.—Sale of Preferred Stock 
to Be Cancelled—Debenture Offering Indefinitely Post- 
£012 napa Conditions Have Reduced Earning Pros- 
pects— 


The company in a statement issued Jan. 30, replied to questions 
raised about a two-day decline of 13 points in its common stock and 
the company’s current offerings of $16,006,000 of 20-year debentures 
and 149,000 shares of preferred stock, by announcing that earning 
prospects have been changed materially by unfavorable post-war con- 
ditions that set in last November, and that, as a consequence, common 
stockholders who have just subscribed to 142,577 shares of the new 
preferred stock will have an opportunity to cancel subscriptions. 

_ Subscription warrants were issued by Philip Morris on Jan. 15, en- 
titling common stockholders to subscribe to three-fortieths of a share 
of the new preferred for each common share held. These warrants 
expired Jan. 28. 

Alfred E. Lyon, President, said that modified arrangements are in 
process of negotiation with underwriters with respect to the offering 
of 149,000 shares of cumulative preferred stock, $3.60 series, and that 
the company proposes to offer promptly to all stockholders, or their 
assigns, who subscribed to its new preferred stock, the option for a 
limited time to rescind their subscriptions. 

Public offering of the debentures, which was 
week, has been postponed indefinitely. 


The company’s statement revealed that since November earnings 
have declined from a monthly average, over seven months, of $566,991, 
to an estimated monthly average of about $86,000 for the five-month 
period which will end the company’s fiscal year on March 31. 


The statement issued by the company said in part: 

Late in December, 1945, the management ascertained that net 
earnings, after taxes, for the month of November, had declined sub- 
Stantially, but believed that such decline was the result of abnormally 
large sales in October, following the late cigarette shortage. How- 
ever, within the last few days the company has been able to compute 
its net earnings for December, 1945, and these are substantially below 
anticipated earnings for that month. The management does not 
expect that net earnings for January will be appreciably higher than 
December earnings. 


With no price relief from the Office of Price Administration the 
Management estimates that net earnings, after application of tax 
credits and other adjustments, will be approximately $430,000 for the 
last five months of the current fiscal year. The management esti- 
mates that for the entire fiscal year, which ends on March 31, 1946, 
net earnings after taxes will approximate $4,400,000 before the addi- 
tion of an excess profits tax carryback of approximately $1,625,000, 
making an aggregate of $6,025,000 for the year. The reduced net 
earnings in the last five months of the current fiscal year, as opposed 
to the first seven months of such period, are accounted for by the 
reduced sales volume due to virtual discontinuance of sales to the 
armed forces, and to increased manufacturing and tobacco costs, 
without any increase in cigarette ceiling prices. 

Application for relief has been made to the OPA, but no action 
has as yet been taken thereon by that body. The company has been 
informed that the OPA is making a study of the cigarette industry 
and that if it be found that the industry is not making a rate of 
profit on current net worth equal to that earned during the 1936-39 
base period, relief from the present ceiling price will be granted 
promptly. 

If, however, the limitation on the sales prices of the company’s 
products continues unchanged through the fiscal years ending March 
31, 1947, and thereafter, and if the company’s costs of production 
and operation continue at approximately their present levels, the 
management estimates that the net earnings for such fiscal years will 
be substantially less than those for current and past fiscal years. 

The company continues to hold its place in the industry and 
domestic sales of Philip Morris cigarettes are at a rate which indi- 
cates that total sales for the month of January will be the second 
largest of any January in the company’s history. 


Listing of Cumulative Preferred Stock— —_ 
The New York Stock Exchange has authorized the listing of 149,883 
a} cumulative preferred stock, 3.60% series (par $10u).—V. 163, 


Piper Aircraft Corp.—Calls 60-Cent Preferred Stock— 


All of- the outstanding shares of 60-cent cumulative convertible 
preferred stock have been called for redemption on Feb. 25, next, at 
$12 per share and dividends amounting to 14 cents per share. Pay- 
ment will be made at the Manufacturers Trust Co., New York, N. Y. 

Each share of preferred stock is convertible into ten common shares 
until the close of business at 3 p.m. (EST) on Feb. 25.—V. 161, p. 1100. 


Pittsburgh Consolidation Coal Co.—New Vice-Pres.— 
Appointment of Samuel M. Cassidy as Vice-President of Consolidation 
Coal Co., in charge of its Kentucky operations, of the Pittsburgh 
Consolidation Coal Co., was announced on Jan. 16, effective Feb. 1. 
Mr. Cassidy, who is resigning as Vice-President of the Weirton 
ao ‘sn le pert col ee will have headquarters at Jenkins, Ky., 
sident of a new ’ 
tap: Manknoks Coamertis company to’ be formed to operate 
The company granted leeve of absence to another Vice-President, 
M. H. Forester of Kentucky, to take charge of administration of 
— age the United States Zone of Occupation in Germany. 
—V. , Pp. . 


Pittsburg & Shawmut RR.—Earnings— 


scheduled for last 


December— 1945 1944 . 
Gross from railway____ $115,635 $95,004 $151°747 $100,478 
Net from railway _- 28.744 3,146 7.119 37,126 
ry. oper. income__ 20,480 2 . 
eee) 2,378 7,273 31,675 
Gross from railway-___ 1,448, 228 1,502,022 1,506,108 1,242,044 
Net from railway 299,642 254,563 417,116 "399.204 
Net ry. oper. income___ 213,366 205,469 234,303 329,087 


—V: 163. p. 76. 








Pittsburgh Lake Erie RR.—Earnings— 
Period End. Dec. 31— 1945—Month—1944 1945—-12 Mos.—-i944 

















Ry. oper. revenues-_- $2,240,080 $2,292,929 $30,661,138 $34,318,196 
Ry. oper. expenses—___ 5,777,772 2,362,695 31,944,543 28,470,760 
Net rev. fr. ry. oper.. {$3,537,692 $$69,766 1$1,283,405 $5,847,436 
*Ry. tax accruals__ Cr2,661,186 255,489 1,702,577 17,078,970 
Equip. and joint facil- 
ity rents.._......-._.. Cr581,919 Cr553,885 Cr6,768,930 Cr6,448,509 
Net ry. oper. income. $294,587 $228,630 $3,782,948 $5,216,975 
Other income--_ oe 145,857 189,710 401,171 435,878 
Total income___ $$148,730 $418,340 $4,184,119 $5,652,853 
Misc. deductions Cri135,921 Cri34,181 562,271 1,111,407 
Total fixed charges 11,208 3,049 49 606 §3,145- 
Met income... -.-...-- $$24,017 $549,472 $3,572,242 $4,488,301 
a * Includes Fed. inc. and P 
excess prof. taxes. —Cr$2,615,898 $259,653 Cr$230,670 $5,538,050 


tDeficit.—V. 163, p. 76. 


Pittsburg Shawmut & Northern RR.—Earnings— 


December— 1945 1944 1942 1942 
Gross from railway_-_ $64,636 $80,913 $106,591 $113,013 
Net from railway *9,042 *6,249 1,287 23,668 
Net ry. oper. income-__-_ *16,140 *27,051 9,855 13,566 

From Jan. |— 

Gross from railway_- 985,777 1,239,790 1,454,553 1,466,642 
Net from railway-_-- *25,577 46,576 £64,242 274,523 
Net ry. oper. income_ *168,351 *106,528 121,310 106,593 

'*Deficit.—V. 163, Pp. 76. 

Pittsburgh & West Virginia Ry.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway $369,183 $561,049 $564,972 $573,816 
Net from railway 37,102 182,914 *61,036 233,357 
Net ry. oper. income 43,716 253,645 215,686 170,359 

From Jan. 1— , 
Gross from railway 6,596,238 7,273,057 7,722,212 6,460,198 
Net from railway 1,694,925 2,265,557 2,484,617 2,284,010 
Net ry. oper. inceme 1,180,607 2,056,080 1,883,294 1,787,586 


—V. 163, p. 76. 


(The) Pittston Co.—Estimated Earnings Higher— 


Calendar Years— 1945 1944 1943 1942 
Sales and oper. rev. $46,000,000 $43,224,743 $35,264,093 $31,025,546 
Net income 2,200,000 1,527,317 1,755,898 251,066 


*Estimated. 

A special letter sent to stockholders describes proposed expansion of 
operations of the company’s bituminous coal subsidiaries. 

It is stated that ‘‘the Clinchfield Coal Corp., which is 63’ owned 
by Pittston, plans to double-the annual production of 2,000,000 tons 
within the next two years. Clinchfield owns or controls 250,000 acres 
of bituminous coal lands in Virginia containing in excess of 1,000,000, - 
000 tons of minable and merchantable coal.’ The letter continues, 
“this is probably the largest acreage of virgin coal land in the worid 
under the control of one corporation. 

“Because of the vnusual thickness of the coal seams, new and 
unique meihods of surface and underground mining will be employed, 
utilizing io the full the most modern machinery and mining tech- 
nique. It is estimated that there are 20,000,000 tons of coal which 
can be surface-mined and this will result in production costs cone 
siderably below the average in the field for many years to come. 

Regarding Sheridan-Wyoming Coal Co., Inc., another subsidiary, 
the latter states that “it operates one of the most completely mechan~ 
ized coal mines in the world with an output per man of approximately 
15 tons per day as against the average for the country of 5.2 tons, 
Ample coal reserves exist and output can be increased in the post-war 
years as necessity demands.” 


The Letter to the Stockholders dated Jan. 22 further 


stated in part: 

While the company’s subsidiaries today are primarily engaged in 
the bituminous coal industry, United States Trucking Corp. has proved 
to be a valuable source of earnings. Prior to 1939, this corporation 
engaged in numerous activities in the New York area, such as rigging 
and stevedoring in addition to conducting an armored car and general 
trucking business. Unprofitable pheses of operations were eliminated 
and the equipment modernized. Today it is one of the largest local 
trucking companies in the world, serving the New York Metropolitan 
area and maintaining -branches for the armored car division in Boston 
and Buffalo. Plans are under way for expansion of the United States 
Trucking Corp.’s business when new equipment becomes available. 

Of the remaining subsidiary companies owned in 1939, the Pittston 
company today owns and operates the Globe Coal Co. of Chicago, one 
of the largest wholesale distributors of coal in the Midwest; Pattison 
& Bowns, Inc., of New York, a large wholesale distributor in the East, 
and a group of retail fuel distributors in New England. These are: 
the Metropolitan Coal Co. of Boston, the Frost Coal Co. of Dorchester, 
Mass., and the Pratt Coal Co., of Worcester, Mass. In addition, the 
Pittston Co. owns Independent Warehouses, Inc., of New York City 
and several minor companies incident to Pittston operations. ; 

In January, 1945, the Pittston Co. and Clinchfield Coal Corp. jointly 
acquired 67‘: of the outstanding stock of the Davis Coal & Coke Co, 
at $41 per share. Subsequently, a distribution of $40 pe1 share was 
paid from the sale of undeveloped coal lands and surplus cash. 

The Davis Coal & Coke ‘Co. operates five mines on the Western 
Maryland Ry. and has access to additional coal owned by the railroad 
under a long-term lease. The product is a low volatile coal in great 
demand by public utilities in the New York, New Jersey and Baltimore 
areas, to which the company enjoys favorable competitive freight 
rates. It is planned to increase the company’s tonnage to approxi- 
mately 1,500,000 tons during 1946 by additional production of 600,000 
tons from new operations. Additional mining machinery and a new 
cleaning plant will be installed. 


SIMPLIFICATION OF THE CAPITAL STRUCTURE 


Concurrent with the progress made in the past seven years in 
rehabilitating the company from an operations and earnings stand- 
point, the capital structure has also been greatly simplified. This 
required numerous steps involving the retirement of various bonds 
and stocks of the parent company as well as those of certain sub- 
sidiaries. id 

At the present time, the Pittston Co. has outstanding bank loans 
of $2,000,000, funded on a five-year basis; a loan of $6,000,000 from 
the Alleghany Corp. aiso funded on a five-year basis; $2,177,200 of 
20-year income debentures due in 1964 and 586,092 shares of common 
stock. Plans for refunding the bank loans and the Alleghany loan 
through the issuance of debentures are now under consideration. 
Should this financing take piace, the Pittston Co. capitalization would 
then consist solely of medium-term debentures and common stock 


Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 25,000 
additional shares of common stock (par $1), on official notice of issu- 
ance and pursuant to the terms of the option agreements, making the 
total number of shares iisted and applied for 601,644 shares. 

Pursuant to the action taken by the board of directors on Sept. 26, 
1944, option agreements were entered into with three of the com- 
pany’s. executive officers. Each of chese executive officers emtered 
into a contract with the company providing for his employment for a’ 
period of two years from Sept. 1, 1944. 

The option agreements provide for the issuance of 25,000 shares of 
the company’s: common stock (22,500 shares to J. P. Routh, 1,250 
shares to A. F. Denari and 1,250 shares to C. E. Barry) at a cash 
price of $15 per share, or a total of $375,000. The options, dated 
Sept. 1, 1944, run for a period of 7% years.—V. 162, p. 2952. 


Polaroid Corp.—Names New Vice-President— 

Donald L. Brown, patent counsel and a director of this corporation 
since it was founded in 1937, has been appointed a Vice-President.— 
V. 162, p. 3080. 
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Prentiss Wabers Products Co.—Annual Report— 


Year Ended Oct. 31— 1945 1944 
Net sales after allowances and freight..._-_._._. $5,608,083 $6,653,597 
Cost of sales, incl. depreciation___--- 4,294,141 4,740,121 








Selling adm. & gen. exp., incl. depreciation__- 283,621 247,036 
Balance —_- es ‘4 iced $1,030,320 $1,666,440 
Other income, incl. settlement on “war contract 
termination " beg ad omy 37,444 43,918 
Wie 29293 So . ouiaee ae Jiecinepe bal $1,067,764 $1,710,358 
Interest expense 8,707 12,268 
Provision for renegotiation — on war contracts__ 100,000 180,000 
Provision for taxes on income____-_--- : 796,500 1,255,193 
Net income transferred to ere ‘ $162,557 $262,896 
Previous earned surplus-_-_- NS Nee * 665,696 448,859 
Total surplus _. NF one edie tea $828, 253 $711,756 
Cash dividends paid_. ssitgi 57,755 38,508 
Net refund on renegotiation of war contracts 65,494 2,551 
+Stock dividend ___ eudngs 325,000 : be 
* Additional amortization - sharges rEg 7 10,467 ginsoubi ln 
Increase in reserve for bad debts, etc. hee 5,000 
Earned surplus Oct. 31 $369,537 $665,696 
Paid-in surplus -—- . : 60,080 





Total surplus, Oct. 31, 1944. al $369,537 $725,776 
*Additional amortization charges for prior years on war facilities. 
*Stock dividend of 150% consisting of 38,508 shares common stock 
(par $10) or $385,080, less paid in surplus of $60,080 applied to.stock 
dividend. 
BALANCE SHEET, OCT. 31, 1945 

ASSETS—Cash, $314,093; accounts receivable, trade, etc. (after re- 
serves of $10,000 for bad debts and cash discounts), $316,470; U. S. 
Savings bonds, series F ‘at redemption value), $25,636; U. S. Tax 
Savings notes, series C, at cost (redemption value, $732,512), $720,000; 
excess profits tax refund bonds, $46,382; inventories, $514,550; plant 
and property assets (after reserve for depréciation of $238,210), 
$306,492; patents, $1; other assets and deferred items, $109,624; total, 
$2,353,248. 

LIABILITIES—Accounts payable, $145,980; notes payable to banks, 
$200,000; accrued payroll, $27,395; accrued social security, unemploy- 
ment and withholding taxes, $28,343; accrued local taxes, $10,200; 
other accrued items, $8,733; provision for taxes on income, $796,500; 
provision for renegotiation of war contracts, $100,000; reserve for 
contingencies, $25,000; common stock (par $10), $641,560; surplus, 
$369,537; total, $2,353,248.—V. 161, p. 772. 


Procter & Gamble Co. (& Subs.)-—Earnings— 


6 Mos. Ended Dec. 31— 1945 1944 1943 
Net after expenses $15,916,033 $17,847,348 $20,459,990 
Fed. inc. & exc. profits tax (net) 6,460,000 7,990,400 10,054,500 

Net profit $9, 456, 033 $9, 856,948 $10,405, 490 
*Farnings per common share $1.46 $1.49 $1.57 


Based on 6,409,418 shares. 


@ 
NOTE—Earnings exclude profits of Procter & Gamble Defense Corp., 
the English and Canadian cempanies.—V. 162, p. 2823. 


Public Service Co. of Colorado—To Recapitalize— 


A special meeting of stockholders has been called for March 4 io 
vote on a plan of recapitalizaticn. 

Under terms of the plan, wnich has been approved by the directors, 
the $7,706,000 of debenture 4s are to be called for redemption at 101°*2 
and interest and the 62,189 shares of $5, $6 and $7 preferred stoc< 
are to be replaced with an equal numower of 4.15% preferred shares. 

Funds to retire the debentures are to be raised by sale of 125,000 
additional common shares and by a bank loan not to exceed $7,000,000. 

Holders of the present preferred stocks are to be offered a share for 
share exchange of the new stock, plus cash in an amount equal to the 
difference between the offering price of the new: stock and the cail 
price of existing stocks, which comprises $107 for the $5 shares, $106 
for the $6 issue and $110 for the $7 stock. 

Present common stockholders wil: receive the right to subscribe to 
the new common stock on the basis of one new shere for each seven 
shares now held. 

On completion of the recapitalization plan the company’s capital 
structure will consist of $42,000,000 first mortgage 34%% bonds now 
outstanding, $7,000,000 bank debt, $6,219,900 of 4.15% preferred 
stock and 1,000,600 shares of $20 par common stock.—V. 163, p. 231. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. Nov. 30- 1945—-Month—1944 1945—-12 Mos.—-1944 
Operating revenues $2,531,401 $2,312,080 $28,407,621 $26,528,614 





























Operation 938,586 928,707 11,035,858 10,419,086 
Maintenance 180,709 140,584 1,879,490 1,698,210 
Depreciation 133,651 122,149 1,669,010 1,573,719 
Federal income taxes 410,000 345,663 4,216,416 3,474,089 
Other taxes 258,095 179,425 3,144,005 2,899,858 
Net oper. revenues $610,36C $595,552 ” $6, 462,842 $6,463,652 
Other inc. deducts. (net) 33,325 21,230 85,599 116,211 
Balance - 577,035 $574,322 $6,377,243 $6,347,441 
Interest and amort. 191,435 194,204 2,288,612 2,340,565 
Balance before special 
tax saving ‘ $385,600 $380,118 $4,088,631 $4,006,876 
*Reduction of Federal 
inc. tax resulting from 
‘carry-over’ of ex- 
cess prof. tax credit 108,689 123,352 1,152,608 
Balance $385,600 $488, 807 $4,211,983 $5,159,484 
Prior preference dividends paid___ ~~ ae 687,500 687,500 
Balance : s owesnakaneinned $3,524,483 $4,471,984 


Reduction of Federal income tax resulting from refinancing or 
“carry-over” of excess profits tax credit.—V. 163, p. 318. 


(The) Pullman Co.—November Earnings— 
Period End. Nov. 30—- 1945—Month—1944 1945—-11 Mos.—1944 
Sleeping Car Operations: 


$ $ $ $ 
Total revenues __..... 13,604,513 12,778,584 131,448,463 128,102,149 
*Maintenance of cars__ 4,644,304 3,741,570 47,834,773 39,246,180 


All other maintenance. Cri150,271 Cr47,621 Cri,768,927 153,871 
Conducting car opers.__ 5,325,711 5,111,205 56,484,082 55,168,719 
General expenses __ 593,997 506,921 6,769,922 6,536,934 


3,190,772 3,366,509 22,128,613 26,996,445 





Net revenue __-_ 
Auxiliary Operations: 





Total revenues ___-_. 424,538 419,798 4,836,365 4,799,957 
Total expenses —_____ 304,814 208,087 3,504,888 3,539,543 
Net revenue —..__.__-- 119,725 121,711 1,331,477 1,260,413 





Total net revenue_ 


3,310,497 3,488,226 23,460,090 28,256,858 
TTaxes accrued _.....- 


2,398,711 2,636,484 15,376,975 21,574,122 











Oper. inc. (or loss)_ 911,786 851,736 8,083,116 6,682,737 
*Includes 
Depreciation -_ vs 875,566 878,912 9.647.113 9,679,106 
Depreciation adjusts._- san ital 1 Cr12,312 933 
t+Includes 
Payroll taxes ____- 450,837 430,643 4,822,719 4,526,908 


U. S. Govt. Income & 


Excess profits taxes_ 1,745,734 2,062,836 8,296,564 14,867,064 


Issues Educational Folder— 


The company has just issued a revised edition of the “Pullman 
Progress” folder which illustrates. and describes the evolution of the 


Pullman car from 1859 to 1945. It is an educational as well as a pro- 
motional piece of literature.—V. 163, p. 231. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended Jan. 26, 1946, totaled 181,471,000 kwh., as 
compared with 206,257,060 kwh., for the corresponding week last 
year, a decrease of 12.0% .—V. 163, p. 468. 


Radiomarine Corp. of America—Earnings— 

















Period End. Nov. 30— 1945 5—Month—194¢ 1945—-11 Mos.—-1944 
Operating revenues --_- $53 272 $47,182 $554,252 $499,602 
Operating expenses —__-_ 82,846 70,386 815,047 882,249 

Net oper. deficit__--__ $29,574 $23,204 $260,795 $382,647 
Other communic. inc._- a 1,400 7,325 15,400 

Operating deficit : $29,574 $21,804 $253,470 $367,247 
Ord. inc.—non-comm._-_ 66,566 Drl23,401 951,407 1,774,416 

Gross ord. income $36,992 Dr$145,205 $697,937 $1,407,169 
Deducts. fr. ord. inc._- 3,110 1,729 52,479 24,320 

Net ord. income __-__- $33, 882 Dr$146,934 $645, 458 "$1,382,849 
Extraordinary inc. (Cr) Ssiicibetnes 4 3,250 

Net income $33,882 Dr$146,934 $645,458 $1,386,099 
Dedeuct. from net inc. 18,670 Cri50,494 442,550 1,086,566 


Net ine. transferred 
to earned surpius__ $15,212 $3,560 
—V. 162, p. 3199. 





$202,908 $299,533 


Rath Packing Co.—Earnings— 


COMPARATIVE INCOME ACCOUNT 
Fiscal Year Ended__ Nov. 3, 45 Oct. 28, '44 Oct. 30,43 Oct. 31, '42 
$ 


$ > $ 
Net sales and other inc. 100,230,939 118,912,454 123,126,777 124,680,176 
Cost of sales, sell., del. 


and admin. exps. 98, Le = 797 113,824,678 118,399,219 119,900,290 


Deprec. & obsolescence_ 569,432 540,391 498,513 507,910 
Other exp., inecl., int., 

O66). (ROU Ph nos = 119,827 168,718 109,968 122,469 
Prov. for Fed. inc. & 

state taxes _..___.-~ 306,200 1,054,000 1,063,400 1,020,000 


Excess profits tax- Cri 847,892 *1,503,000 *1,182,000 915,000 





Net: profit: '<..24--.- 1, 347, 575 1, 821, 667 1,873,678 2,214,508 
Preferred dividends sae 92,916 150,000 150,000° 150,000 
Common dividends-_----_ 979,990 962,504 700,000 975,013 
Shs. com. stk. (par $10) 900,000 700.000 700.000 700,000 
Earnings per share___~ $1.39 $2.39 $2.46 $2.95 


*After deducting post-war credit: 1944, $167.000: 1943, $131,300. 
*Federal excess profits taxes of prior years refundable. 


BALANCE SHEET NOV. 3, 1945 

ASSETS—Cash on hand and in banks $3,692,943; United States 
Government securities, at cost (market value $1,075,000) $1,075,000; 
accounts receivable, trade, including United States Government ac- 
counts (after reserve for doubtful accounts of $50,000), $3,381,883; 
other accounts reveivable $52,714; excess profits tax post-war refund 
bonds, optional maturity Jan. 1, 1946 $41,346; total inventories 
$5,442,123; cash surrender value of life insurance $160,002; receivable 
for Federal income taxes $1,190,182; property, plant and equipment 
(after reserves for depreciation of $3,595,621), $9,532,115; deferred 
charges $114,864; total, $24,683,174. 

LIABILITIES—Notes payable, banks $400,000; accounts payable, in- 
cluding payrolls $855,453; provision for taxes, including income taxes, 
social security texes, property taxes and excise taxes, $998,631; notes 
payable serially from April 1, 1947 to April 1, 1954 $3,200,000; con- 
tract with City of Waterloo $58, 500; reserve for contingencies $150, 000; 
common stock (par $10) $9,000,000; paid-in surplus $4,888/811; ‘earned 
surplus $5,141,778; total $24,683,174.—V. 161, p. 1582. 


Red Bank Oil Co.—SEC to Resume Hearing Feb. 13— 


The Securities and Exchange Commission has announced that the 
hearing would be reconvened oh Feb. 13, 1946, in the Commission’s 
Philadelphia office, in the proceedings pending in respect of company 
and directed to the question whether that company’s registration 
statement and reports under the Securities Act of 1933 and the 
Securities Exchange Act of 1934 contain omissions or misstatements 
of material facts. 

An interim order entered under date of Jan. 4, 1946, suspended 
the company’s common stock from the New York Curb Exchange, 
pending final disposition of the subject proceedings.—V. 163, p. 231. 


Regal Shoe Co.—Registers with SEC— 


The company has registered with the SEC 425,000 shares of ($1 par) 
common stock and named Cohu & Torrey and Van Alstyne, Noel & Co. 
as the principal underwriters for 300,000 shares that are to be of- 
fered to the public at $6 each, with the underwriters retaining $1 
per share in commissions. 

f the remaining shares, 25,000 are being offered to certain officers 
and employees of the company and 100,000 shares are being reserved 
for issuance upon the exercise of common stock purchase warrants, 
including 40,000 now held by John J. Daly, president and director of 
Regal, and 60,000 to be purchased by the underwriters at 10 cents each. 

The company estimated the net proceeds at $1,625,902, which, with 
other funds, will be used to reimburse its treasury in part for pur- 
chasing and retiring $1,532,500 of preferred stock and 17,500 shares of 
common stock. 


7% Preferred Stock Called— ’ 


The entire issue of 7% cumulative preferred stock, par $100, was 
recently called for redemption on Jan. 1, 1946 at $100 per share, plus 
accrued dividends of $7 per share. Payment is being made at the 
National Shawmut Bank, Boston, Mass —vV. 163, p. 111. 


Reliance Electric & Engineering Co.—Annual Report— 


The early part of 1945 witnessed a complete change in product 
in the Marine Division—from d-c. motors for Naval Ordnance use to 
general service types of a-c. electric motors for use in many industries. 

The second major readjustment came after V-E Day as the demands 
of the armed forces became 100% for the war in the Pacific. 

In August came the third readjustment, V-J Day, followed by the 
cancellation of approximately $2,900,000 worth of business and the 
reconversion to complete civilian production—reconversion which 
was only partially completed at the end of the fiscal year. This 
final change was most welcome as it meant that company could make 
definite plans for the long pull which would not be disrupted by war 
economy. 

Each one of these changes resulted in lost production and in higher 
costs, the latter aggravated by the unavoidable lowering of the pro- 
duction rate with the changeover from d-c. to a-c. motor building. 
Company also faced with (1) retraining employees for the new work, 
(2) securing proper materials, and (3) setting up the new tooling re- 
quired. These changes are well on the way to completion. 

The net aggregate value of sales orders entered by the company 
during the past fiscal year, after making deductions for cancellations, 
was $12,448,094. Our shipments in spite of disruptions of schedules 
were $14,518,219, compared to $17,876,935 in 1944. There was carried 
forward on Novy. 1, 1945, unshipped business aggregating $6,210,782. 
This backlog represents postwar business with all cancelled military 
orders taken into account and compares favorably with the backlog 
on Nov. 1, 1944 of $8,280,907 which was made up almost entirely of 
war orders. 

Reconversion presents problems of such magnitude that it is not 
possible to predict with any degree of accuracy the company’s oper- 
ations for the next fiscal year. However, in October company entered 
the largest volume of sales since April 1944, and in November, the 
first month of t..e new fiscal year, showed an even greater sales 
increase bringing the backlog of firm orders to over $7,000,000. Sub- 
stantially all business entered has price adjustment clauses enabling 
the company to adjust prices should such steps become approved. 

During the year it was found that the VT Bank Revolving Credit 
Agreement, guaranted 80% by the U. S. Navy and providing for bank 





credits up to $5,000,000, was larger than was needed. Accordingly, 
on May 5, 1945 this crfedit was reduced to $3,000,000, and on Aug. 31, 
1945 was further reduced to $1,500,000, with consequent savings in 
the % of 1% interest for standby charges. 

As the war drew to a close it was recognized that this VT loan 
did not fulfill the requirements that. were likely to be met during the 
reconversion period, Consequently, the directors approved the can- 
cellation of this agreement and have replaced it with a Standby 
Credit Agreement with three Cleveland banks in the amount of $1,500,- 
000. This new credit arrangement, which is less restrictive and not 
guaranteed by any Government department, has a standby charge of 
% of 1% interest and a maximum use charge of 2%, representing 
a Saving in interest over the VT Revolving Credit Agreement, which 
bore interest at 2% %. Borrowings of $800,000 against the new agree- 
ment have already been made. 

For the fiscal year 1944, the Navy Price Adjustment Board has 
renegotiated the company’s business to the extent of penalizing its 
earnings by $500,000. This amount will be reduced by additional 
amortization ‘of emergency facilities for the year and after taxes will 
still mean a refund to the Treasury Department of $124,220. 


COMPARABLE INCOME ACCOUNT, YEARS ENDED OCT. 31 
1945 1944 1943 








Net sales _ ~.---....... $14,518,219 $17,876,935 $17,386,870 
Cost of products ‘sold : .. 11,812,005 13,715,349 14,129,396 
Sell., admin. and general expenses_. 1.416.280 1.414.285 1,206,156 

Operating profit $1,289,934 $2,747,301 $2,051,318 
Other income ___. ie 25,441 24,862 8,424 

Total income ___. ~----.- $1,315,375 $2,772,163 $2,059,742 
Special experiment. & devel, ‘expense 16,528 17,734 44,934 
Interest expense 36,272 39,058 25,748 
Prem. paid on annuities ‘for employ. 62,215 62,011 36,894 


Amortiz. of goodwill patents, etc.__ Bape We pice re 5,800 
Provision for employees’ pensions... $_____ om SONIeCe Ae 
Prov. for possible’ loss on accotints 

receivable and claims ee 35,000 Ba PRR A Mies Sevan Vy! 





Profit before taxes on income___ “$i, 165,360 $2,453,360 $1,946,306 
Prov. for Federal taxes. ‘ 188,000 185,000 185,000 
Prov. for Federal excess profits tax 639,000 +1,755,000 °1,352,000 





Adjustment prior years 3,220 27,46e: > teenie 
Provision for post-war adjustments Se SS 275,000 150,000 

Net profit —- ‘ $335,140 $265,523 $259,306 
Dividends paid iin 220,000 182,500 182,500 


*After 28,800 for debt “votirement credit and $118,000 post-war 
eee tAfter $128,000 for debt retirement and $67,000 for post-war 
refun 


NOTE—Provision for depreciation and amortization of property, 
plant, and equipment for the year ended Oct. 31 amounted to $267,406 
in 1945, $199,903 in 1944 and $171,006 in 1943. 


BALANCE SHEET, OCT. 31, 1945 

ASSETS—Cash, $428,484; U. S. Defense bonds, series G, at cost 
plus accrued interest (principal amount $50,000), redemption value 
$47,967, $50,417; trade accounts receivable (includes $333,880 receiv- 
able from U. 8. Govt.), $1,757,363; termination claims (partially esti- 
mated), $840,229; reserve, .Cr$50,000; inventories, $1,950,398; excess 
profits refund bonds, $158,093; claims for refund of prior years Fed- 
eral income taxes and renegotiation refund, estimated, $72,272; other 
assets, $77,276; fixed assets, $748,586; good will, patents, etc., $1; 
deferred charges, $49,569; total, $6,082,688. 


LIABILITIES—Notes payable to banks, $400,000; accounts payable, 
trade (includes provision for renegotiation refund), $674,042; pay 
rolls and compensation, employees and officers, $397,362; accrued taxes 
(includes provision for additional income taxes for prior years) and 
interest, $103,239; common dividend payable Dec. 28, 1945, $37,500; 
provision for future service charges on installations, etc., $174,996; 
customers deposits on unfilled orders, $239,899; Federal taxes on in- 
come (net), $296,256; reserves for postwar adjustments, $600,249; 
reserves for pensions and other contingencies, $115,780; $5 convertible 
preferred stock (7,003 shares, no par, inclu@es 503 shares held 
treasury), $700,300; common stock (par $5), $750,000; capital surplus, 
$479,570; earned .surplus, $1,160,777; treasury stock, at cost (503 
shares preferred), Dr$47,282; total, $6,082,688.—V. 163, p. 318. 


Republic Drill & Tool Co.—Annual Report— 
COMPARATIVE INCOME STATEMENT 
Years Ended June 30— 1945 1944 1943 
Gross sales, less retns., allow., etc. $6,304,080 $8,221,339 $11,292,049 








Renegotiation adjustments ___-____ Sibi de *800,000 
Cost of goods sold_ as 4,875,561 6,874, 265 8,366,432 
Sell., gen. & admin. expenses______ 882,910 648,998 539,701 
Interest paid. ______ Ee 59,395 47,587 9,481 
Amortization —_ vinci apt 22,968 scjeicambinmalt *--* >), 4. Seeiamealiaiaed 
Sundry deductions — (net) a Cs 14,551 42,211 29,327 
Federal normal and surtax Ss 53,000 85,000 72,000 
Federal excess profits tax . ae +274,500 11,049,000 
Provision for future income taxes__ 138,000 Pepto aaa agi $6 Oe deo 

Neb: protis..... i... + =a $286,797 $248,779 $426,109 
Balance at beginning of period. Se 512,372 417,160 174,455 
Tax, etc., refunds prior year___-_~ 135,000 edesgecess > X= nes 

Tee... es. eS $934, 168 $665, 939 $600,564 
tEarned surplus capitalized ; 313,303 semen ad 
Cash dividends on convertible pfd._ 48,581 BB, 850 51,096 
Cash dividends on 6% pref._______ 11,761 . tach 
Cash dividends on common stocks 41,959 110,755 


Stock dividends on common stocks 31,177 37,871 18,014 
Excess of cost over stated value of 
conv. pref. stock sonee for re- 
tiveness Se ee x 934 14,888 3,538 





Balance, earned surplus. ES $528,411 $512,372 $417,160 


“Provision for refund (gross amount before offsetting $576,000 of 
Federal income taxes applicable thereto). +After deducting credits of 
$30,500 in 1944 for post-war refund and $117,000 in 1943 for debt 
retirement. {Earned surplus capitalized on issuance of 156,805 shares 
of 6% cumulative preferred stock in exchange for common stock, 
share for share, representing par value of $784,025 of the cumulative 
preferred stock issued, less (a) par value of $158,805 of the common 
stock received in exchange therefor and (b) paid-in surplus of 
$313,917, being the entire balance of such surplus at the time of the 
exchange. 

BALANCE SHEET, JUNE 30 





ASSETS— 1945 1944 
Cam "nce ee eeeeee SEP ARGRS 2 Alig EL 6 8S $529,297 $278,952 
Accounts receivable (net) _- Tyee. Saar 698,263 879,392 
*Pederal: tem: 9eeGne... ois ee eee Sse" ee 
Inveutories on cek eae Se | ie 1,258,858 1,125,951 
Prepaid expenses and deferred charges_- oe 170,212 178,236 
Credit for post-war refund of Federal excess 

peetite : thi in on eee a eke 2S side Rageeia 30,500 
Plant and equipment (net)___.______-_-_--__-- 11,083,752 1,648,336 
Patent application ~________-. Raised ean 1 1 

Wei B Rs ie he ee ik ood SS OCC SER 04,260,008 

LIABILITIES— Ml 
Accounts payable ..........-.-- : nee $360,595 $243,672 
Accrued expenses ........_--_------- eee: 220,724 272,680 
Federal income taxes_______-«--_--------- 288,566 614,410 


Provision for refunds with sompect to renegotia- 

ian oF War weenie. ee aN 162,500 
Current sinking fund requirements _. ies 50,379 43,062 
10-year 5% convertible debentures (excluding 





current liability) --.-..~------ mS 1,123,661 1,195,360 
$5 convertible spubeired stock ($1 par)_ brett 432,655 447,360 
6% cumul. preferred stock ($5 par)-.--.~--~-- 784,025 ee 
Common stock ($1 par) —~-~------- oabeibaenan dials 111,798 262,372 
Class A common stock ($1 par) RE tect , 88,609 83,594 
Paid-in surplus ___-~-~-~~-- Spe iaieo cals wesc canal 19,682 313,917 
Earned surplus —_---~~- Pale 528,411 512,372 
Sink. fund for retire. of conv. pfd. “stock. (Dr) 28,724 9,930 

TUG. ; ona ae NE SS ________.-. $3,980,382 $4,141,368 


*Refundable portion of retroactive reduction of Federal taxes on 
income and of renegotiation adjustments, tAfter deducting $316,000 
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feserve for estimated future income taxes which may arise from the 
mondeductibility tor tax purposes of certain future depreciation provi- 
Sions to be made in tne accounts.—V. 162, p. 1399. 


(R. J.) Reynolds Tobacco Co.—Annual Report— 


James A. Gray, President, Jan. 17, said: 
~ Net earnings for the year 1945 amounted to $19,229,310, compared 
with $17,187,757 for 1944, after provision for depreciation, taxes and 
all other charges. After deduction of dividend requirements of $765,983 
@n the preferred stock, 5.oU‘c series, net earnings for 1945 available 
fer the common stocks amounted to $1.84 per share, compared with 
$1.71 per share for 1944. The company was not subject to excess 
prefits taxes for i945 and in addition to earnings for that year 
Became entitled to a credit for excess profits tax carryback adjust- 
Ment in the amount. of $467,545. Dividends on the common stocks 
amounting to $1.60 per share were paid in 1945 as against $1.50 
per share in 1944. 

In 1945 the company’s certificate of incorporation was amended 
te authorize $75,000,000 of par value of preferred stock. The com- 
pany issued $49,000,000 of this preferred stock in a 3.60% series 
carrying .dividends from July 21, 1945. Stockholders of record on 
July 7, 1945, were given pro rata rights to subscribe for this issue. 

Under the five-year revolving or stand-by credit for $100,000,000 
with 12 of the company’s depositary banks, which credit runs to 
June 30, 1949, notes were outstanding at the end of the year in 
the amounts of $74,500,000. The interest rate on these notes is 
1%2%. The use of funds under this credit for the purchase of leaf 
tebacco continues to be advantageous. 

At Dec. 31, 1945, current assets exceeded current liabilities by 
$199,695,064, compared with a like excess of $148,23i1,529 at the 
end of 1944. Inventories at the end of 1945 were $265,022,008, com- 
pared with $208,436,451 at the end of 1944. This incréase in in- 
ventories, while principally due to increased quantities of leaf tobacco 
which the Government permitted the company to purchase following 
larger production by growers as permitted by the Government, reflects 
also the somewhat higher prices paid for leaf tobacco. In accordance 
with the long established accounting practice of the company and 
of the tobacco industry generaliy, eucn purchase of tobacco from any 
crop is averaged in, grade by grade, with tobaccos on hand and thereby 
@m average cost of ewch grade is established. 

More Camel cigarettes were sold in 1945 than in any previous 
year. Likewise, total sales of all company products expressed in 
delilars were: larger than ever before, evidencing not only the in- 
creased unit voiume ot Camel cigurettes, Prince Albert smoking 
tobacco and ‘other products but also the fact that in 1945, following 
the reduction in Government requirements for tax-free export ship- 
ments to the Armed Forces, a larger portion of the company’s prod- 
ucts was sold with the Federal Internal Revenue Stamp Tax paid 
than was so sold in the preceding year. 

During the year the U. S. Government advised the company 
that it claims no liability against the company on account. of renego- 
tiation of sales made to the Government during the year 1942 and 
1943. Renegotiation of similar sales for subsequent years has not 
been completed. It is not expected that any material liability against 
the company will result therefrom. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 1943 


$ $ $- 
430,966,566 387,997,688 414,263,939 
394,231,868 354,062,627 376,466,079 


Net sales io Sede 
Chgs. & exps. of mangt., adv., etc. 


— — 














Operating profit 36,734,698 33,935,061 37,797,860 
Interest, dividends, etc. 88,886 130,820 144,044 
Total profit __._._________ 36,823,584 34,065,881 37,941,904 
Depreciation, obsolescence, etc. 892.378 962,078 1,040,907 
Interest paid ____ : . 1,396,498 984.493 584,806 
Federal and State taxes on income_ 15,305,398 14,431,553 17,753,450 
Reserved for contingencies_. SciMiciccmans 500,000 ats e 
Earnings for year_________ -~ 19,229,310 17,187,757 18,562,741 
Excess profits tax carry-back adj. 467,545 629,744 AO 
Previous surplus _.._..__. 61,711,685 58,894,183 55,331,442 
| Sa nee 2 .~.. 81,408,540 76,711,684 “73,894,184 
Charges related to pfd. stk. issuance SN a ceo men Ee ae 
Dividends on preferred stock___- MOO CGS 5 as TOS Ce 
Common dividends.._._ ___—_ 16,000,000 15,000,000 15,000,000 
Surplus at end of year... 63,412,601 61,711,684 58,894,183 
Earns. per sh. on 10,000,000 com- 
bined shares of stock________ $1.84 $1.71 $1.85 
BALANCE SHEET AT DEC. 31 
1945 1944 1 
ASSETS— $ $ on 
RO Spi is ia ce ks eee i 14,399,594 10,742,404 9,483,501 
Accounts receivable _____.___..____ 14,794,608 19,075,277 15,372,434 
Taventories Pa eS ~~~. 265,022,008 208.426,450 184,199,035 
“Real estate, buildings, ete._-__ 15,476,117 15,877,175 16,677,157 
Deventiente ooo Seino aban 188,981 205,653 205,653 
Pest-war and carry-back credits on 
excess profits tax ____._____ 2,293,700 1,826,155 1,196,410 
Other receivables ___—_ ; 152,673 1,130,477 1.125.518 
mae trademarks, goodwill____ __ 1 1 oa 
I DS cits ea 625,982 598,443 608,387: 
*Retirement and insurance fund___ 1,473,784 1,842,251 2.261233 
sro _ 315,227,447 259,734,286 231,129,804 
LIABILITIES— 
A counts payable _._...- 3,036,321 3,126,935 3,067 
. ’ ’ ° ° ,067,245 
Ne es payemeeo.-.-.._.-.. -~- 74,500,000 67,500,000 37,500,000 
Mectiied taxes, etc........_______ 16,778,524 16,895,667 19.668.376 
~ ‘fve for contingencies_- 500,000 500,000 : ; 
ri.l notes payable. __ - 8,000,000 ’ 2,000,000 
wot rred stock (par $100) __. 49,000,000 a 
%emimon stock (par $10) 10,000,000 10,000,000 100,000 
New class B com. stk. ‘par $10) 90,000,000 oo. eanaen pyre 
Undi ided pfofits __________ 63,412,601 61,711,684 58,894,183 


Total 315,227,447 259,734,286 231,129,804 


“A’ter depreciation and obsolese t j serv 
V. 163, pe 318, escence. After deduction of reserve. 








Rheem Manufacturing Co.—Listi iti 
mon Stock— sting of Additional Com- 


Th> New Yerk Stock Exchange has authorized t sti 
additional shares of common siock (par $1), all of tehtek cas dee 
and outstanding and which have been disposed of by private sale 
=. the total epoca applied for 800,000 shares. . 
2> issuance and sale by the company of the 3,025 sh - 
mon stock to Blyth & Co., Inc., as a principal, at a net "ptier of ans 
por ‘hare, were authorized by resolution adopted by the board of 
G-r. tors at a meeting thereof held Nov. 20, 1945. The Commissioner 
ot Corporations of the State of Ca'ifornia issued his permit authorisin 
thc company so to issue and sell the shares on Dec. 7, 1945. . 
The 3,025 shares have been issued and sold to Blyth & Co., Inc 
and the purchase price thereof, nemely, $69,575, has been paid in full. 
The proceeds from such sale will be used by the company for addi- 
tional working capital.—V. 163, p. 468. 


Richmond Fredericksburg & Potomac RR.—Earnings 


December— 1945 1944 1943 1942 
Gross from railway... $2,965,667 $3,730,440 $3,575,412 $2,988,495 
Net from railway _____ 1,171,165 2,035,172 1,697,755 1,847,797 
Net ry. oper. inccome___ 137,356 1,689,585 1,663,581 1,192,372 

From Jen. 1— : 

Gross from railway... 33,345,798 38,371,715 37,407,536 28,117,740 
Net from railway____ 11,731,413 20,192,841 21,433,514 16,335,447 
Net ry. oper. income 2,102,776 4,633,406 5,203,854 4,008,903 


——W. 163, p. 111. 


Ritz-Arlongton Trust—Bonds Called— 


All of the outstanding first mort “ia 
Sept. 1, . gy ode 
100 and 


‘formerly 6%) bonds due 
1946, have been called for redemption on March 1, 1946 at 
Payment will be made at the. National Shawmut 


interest. 


Bank, trustee; Boston, Mass. This includes all outstanding adjusted 
and non-adjusted bonds.-—V. 162, p. 882. 


Roosevelt Manor, Inc. (Wis.)—Bond Issue Called— 


The entire outstanding issue of first mortgage real estate bonds 
was recently called for redemption on Jan. 16, 1946 at 100 and inter- 
est. Payment is being made at the office ot Chris. Schroeder & Son 
Co., Milwaukee, Wis. 


St. Camillus Institute (St. Camillus Hospital), Wau- 
watosa, Wis.—To Redeem Bonds— 


The entire issue of first refunding mortgage serial bonds dated 
Aug. 10, 1941, has been called for redemption on Feb. 10, next, at 
100 and interest. Payment will be made at the Trust Co. of Chicago, 
Chicago, Ill. 


St. Louis Brownsville & Mexieo Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway- $1,359,939 $1,700,920 $1,706,192 $1,272,862 
Net from railway. .. *1,042,310 730,882 871,209 645,769 
Net ry. oper. income _- *317,764 202,011 646,820 361,110 

From Jan, 1— 

Gross from railway-.__- 17,568,660 19,372,666 16,839,220 12,367,234 
Net from railway. ____ 5.871.552 9.086.957 8.876.743 5,931,047 
Net ry. oper. income___ 1,684,814 1,951,311 2,573,727 3,528,799 


*Deticit.—V, 163, p. 111. 


(D. A.) Schulte, Inc.—To Redeem Preferred Stock— 


The directors have called the 24,600 outstanding. shares of preferred 
stock for redemption on March 15 at $100 a share plus accrued 
dividends to the redemption date of $1.87% a share, with privilege 
of prepayment after Feb. 15. 

Holders of preferred shares: have the privilege until March 11 of 
converting them into common stock at the rate of one share of 
preferred for 16 shares of common stock.—vV. 161, p. 1469. 


Schutter Candy Co.—_Merged— 
See Universal Match Corp. below.—V. 160, p. 1084. 


Scott Paper Co.—Plans Changes in Capitalization— 


The company, in a letter to common stockholders, announced that 
at the annual meeting to be held March 28 they will be asked to 
approve the following: 4 

A reduction in the authorized preferred shares from 129,780 to 
59,780, the number now outstanding; authorization of 150,000 shares 
of cumulative preferred stock (no par); and an increase in the 
number of authorized common shares (no par) from 1,000,000 (of 
which 804,742 are presently outstanding) to 2.000.000. It is undestood 
the company will not immediately sell these newly authorized shares. 

Immediate financing plans are understood to include refunding of 
the presently outstandiug preterred stock and the sale of enough 
additional common steck (presently authorized but unissued) to raise 
approximately $3,000,000. 1st wouid take only between 50,000 and 
60,000 shares of this common stock. 

The new no par cumulative nreferred stock, it is believed will be 
utilized to refund the presently outstanding 29,780 shares of no 
par $4.56 cumulative pre:erred stock and 30,000 shares of no par 
$4.00 cumulative prefferred stock, callable at $107 and $107.50 
respectively._—V. 163, p. 232. 


Scotten, Dillon Co.—Omits Dividend— 


The directors on Jan 30, failed to take quarterly dividend action 
on the common stock for the first time in 34 years. In a letter to 
stockholders, Walter Scotten, President, said the action was dictated 
by the “increasing capital requirements necessary to carry the larger 
and more expensive tobacco inventories now required by the com- 
pany.”’ 

“The average cost of tobacco usings by the company for 1946, based 
on purchases thus far, indicates a likely cost of from 30% to 40% 
over 1945." he said. Increases in the cost of tobacco slone in the most 
recent five-year period total more than 180’., Mr. Scotten said, 
#«dding that he was “quite hopeiul’’ that an appeal to the O. P. A. 
for price relief, now in preparation, would be granted. 


Distributions of 10 cents each were made on Feb. 15, May 15, 
Aug. 15 and Nov. 15, last year.—V. 161, p. 1028. 

Seaboard Air Line Ry.—Earnings— 

December— 1945 1544 1942 1942 
Gross from railway $10,108,836 $11,780,334 $11,781,618 $11,599,909 
Net from railway. *18,058.448 3.325,582 317,148 3,986,383 
Net ry. oper. income___ *9,266,169 1,646,282 *2,231,313 3,067,619 


Prom Jan, 1— 
Gross from railway- 
Net from railway_- 
Net ry. oper income 

*Deticit.—V. 163. p. 111. 


130,210,498 
18,906,720 
8,156,216 


141,188,977 
£2.249,534 
22,300,395 


137,257,803 
56,434,093 
28,704,006 


110,242,375 
43,232,017 
30,383,971 


Seattle Chamber of Commerce & Commercial Club— 
Partial Redemption— 


There were called for redemption on Feb. 1, 1946 a total of $28,000 
(28) first mortgage 542‘. (now 2‘) bonds dated Jan. 1, 1928 at 100 
and interest. Payment is being made at the First National Bank, 
Seattle, Wash.—V. 126, p. 1999. 


Second Church of Christ, Scientist (New Orleans)— 
Calls Bonds— 


All of the outstanding first and refunding serial bonds dated Aug. 
15, 1938, have been called for redemption on Feb. 15, 1946, at 100 
and interes¢. Payment will be made at the Mutual Bank & Trust Co., 
St. Louis, Mo. 


Sheller Manufacturing Corp.—Plans Stock Distribution 


The company has notified the Detroit Stock Exchange that a plan 
to increase the $1 par value capital stock from 250,000 shares to 
500,000 shares will be submitted to stockholders on Feb. 7. 

The corporation contemplates issuing one additional share for each 
two shares now held, payable to stockholders of record Feb. 15.—V. 
161, p. 2227. 


Shellmar Products Corp.—Stocks Offered—Glore, For- 
gan & Co. and other underwriters made a public offering 
Jan. 29 of 40,000 shares of 434% cumulative preferred 
stock ($50 par) and 150,000 shares (no par) common 
stock. The preferred stock was priced at $52.50 a share 
and dividend and the common at $24 a share.. The com- 
mon stock is being sold by certain stockholders and 
company will receive none of the proceeds. 


Preferred stock is entitled to dividends at the rate of 4%4% per 
annum per share, cumulative from date of issue, payable quarterly 
March, June, Sept. and Dec. 13; redeemable (otherwise than out 
of the sinking fund) as a whole or in part at any time on 30 days’ 
notice, at $55 per share on or prior to Dec. 31, 1950, at $53.75 per 
share thereafter and on or prior to Dec. 31, 1955, and thereafter 
at $52.50 per share. plus dividends in each case; preferred over 
common stock in voluntary liquidation to extent of then applicable 
redemption price and in involuntary liquidation to extent of $50 per 
Share, both plus dividends. 

The company will be required to set aside out of net income on or 
before March 1 of each year commencing March 1, 1947, as a sinking 
fund for purchase or redemption ‘at $52.50 per share plus dividends) 
of such stock, a sum equal to 3‘% of the aggregate par value of the 
largest number of shares of such stock which shall have been issued 
and outstanding at any time prior thereto. 


LISTING—Company proposes to make application to list its com- 
mon stock on either the New York Stock Exchange or Chicago Stock 
Excnangy >. 

Transier agents, First National Bank of Chicago and New York 
Trust Co. Registrars, Continental Dlinois National Bank & Trust Co. 
of Chicago and Chase National Bank, New York. 

HISTORY AND BUSINESS—Company was organized in Delaware as 








the result of a statutory merger of Shellmar Products Co. and De Graff 


Corp., which became effective on Nov. 30, 1945. Shellmar Products 
Co. was incorporated in Delaware Feb. 14, 1927. De Graff Corp., 
which was incorporated ir Delaware March 30, 1936, was engaged 
in the business of investing in securities. At the time of the merger 


60‘> of the outstanding common stock of Self-Locking Carton Co. 
(Ill.) constituted the principal investment of De Graff Corp. and 
the merger of Shellmar Products Co. and De Graff Corp. was 


unanimously approved by the stockholders of those corporations as 
the first step tc be taxen in obtaining simplification of the cor- 
porate structures of the affiliated companies and definitely con- 
sclidating the business and assets of Shellmar Products Co. and Self- 
Locking Carton Co. (the second step being the acquisition of Morris 
Paper Mills’ 40% interest in Self-Locking Carton Co.) which such 
steckholders. deemed advisable in order to assure diversification of 
products of such companies. 


The agreement of merger between Shellmar Products Co. and De 
Graff Corp. provided thit 318,856 shares of the common steck of 
the company were to we issued for all of the 119,000 outstanding 
shares of capital stock of Shellmar Preducts Co. and that 208,440 
shares of the common stock of the company were to be issued for 
all of the 5,000 outstanding shares of capital stock of De Graff Corp. 

In connection. with the entire pregram, the controlling stockhoki- 
ers of De Graff Corp. and Shellmar Products Co. considered it advis- 


able that the company should acquire the 40‘¢ interest of Morris 
Paper Mills in Self-Locking’ Carton Co. The underwriting agreement 
contains the commitment of Morris Paper Mills to sell such 40%: 


interest in Self-Locking Carton Co. to the company for the sum of 
$2,379,902. 

The company is primarily engaged in the production and sale of 
specialized protective packaging materials. Recently the company 
entered the plastic material business. The company also sells inks 
and engravings, but this phase of its business is of negiligble im-: 
portance. The executive offices of the company are located at 
224 South Michigan Avenue, Chicago 4, Ill. 

Self-Locking Carton Co., upon completion of the financing con- 
templated by the company will be a wholly owned subsidiary of the 
company and the company presently intends thereupon to - acquire 
all of the net assets and business of Self-Locking Carton Co. and 
to continue the operations of the latter as a division of the company. 
It is engaged in the business of manufacturing and selling cartons 
for eggs and allied products. 

PURPOSE—Net proceeds to be received by the company from the 
sele of the 40,000 shares of preferred stock are estimated to be 
$1,972,886. The ret proceeds, together with approximately $407,016 
in cash from ger.eral corporate funds, will be used to purchase 600 
shares of commor stock of Self-Locking Carton Co., being al! its 
outstanding stocs not presently owned py the company. Thereupon 
the 117,296 shares of common stock of the company owned by Self- 
Locking Carton Co. will be cancelled and not reissued. 

The company wili receive none of the proceeds from the sale of 
the 150,000 shares of common’ stock which are now outstanding and 
are being sold to the underwriters by certain stockholders of the 
company. 


CAPITALIZATION GIVING EFFECT fO PRESENT FINANCING 


Authorized Outstanding 

4%,’, cumul. preferred stock ($50 par) 40,000 shs. 40,000 shs. 

Common Stock (ne par) *410,000 shs. 410,000 shs. 

*Excluding 117,296 shares owned by Self-Locking Carton Co. which 

are to be cancetlec and the company's charter is to be amended to 
reduce its authorized capitalization accordingly. 

UNDERWRITE?S—The underwriters named below have severally 


agreed to purchase the number of shares of preferred and common 
stock set opposite such underwriter’s name: 


Preferred Common 

Shares Shares 
Glore, Forgan & Cc. ne 8,300 24,000 
Hallgarten & Co. as 4,000 11,000 
Hornblower & Weeks a 4,000 11,000 
Merrill Lynch, Pierce, Penner & Bear 4,000 11,000 
Shields & Co. ‘ 4,000 11,000 
Dean Witter & Co. f 4,000 11,000 
Kalman & Co., Inc._- 3,200 9,000 
Bacon, Whipple & Co. 3,000 8.000 
Hemphill, Noyes & Co. 3,000 8,000 
Paul H. Davis & Co. 2,500 6,000 
Brailsford & Co. ie 4,000 
J. M. Dain & Co 4,000 
Elwerthy & Co.__. 4.000 
Farwell, Chapman & Co.. 4,000 


Kebbon, McCormick & Co. 4 
Laird, Bissell & Meeds__- , : 
Lester & Co.. ee cinta “ z : . 
Loewi & Co._.... ice eanplcmeiiate a sie on 3 4.000 
The Milwaukee Cc.____ Feb a 4,000 
Maynard H. March & Co.__. - 4 


PRO-FORMA CONSOLIDATED STATEMENT OF INCOME 


(Assuming merge’ of Nov. 30, 1945 had been effected as of Jan. 1, 1942) 
——_—__—-Year Ended Dec. 31—_—_——- 
9 Mos. End. 











Sent. 30, °45 1944 1943 1942 

Net sales ____--_-_____ . $24,697,695 $30,666,737 $18,378,519 $11,753,938 
Cost of goods sojd__-. 20,816,922 25,642,634 14,604,820 8,858,187 
Sell., gen. & adi. exps. 1,250,267 1,580,883 1,268,1 73 1,123,160 
Prov. for doubtful accts. 5,900 15,594 17,265 15,131 

Operating profic $2,624,606 $3,387,627 $2,488,261 $1,757,461 
Other income - 279,663 280,452 211,758 148,453 ° 

Total income... - 2,904,270 $3,668,079 $2,700,019 $1,905,914 
Income charges —~----~- 263,861 341,313 233,637 134,109 
Fed. normal tax & surtax 239,500 317,333 312,004 305,018 
Fed. exc. profits tex_- 1,566,500 1,971,288 1,520,592 922,768 
Foreign income tax 772 874 2.042 3.581 
Post-war refund —_-~-- sie kocibigiat ieee Cr152,221 Cr92,530 
Account rec. cnga. off 47,114 eR ae! pemyrs 4 

*Net profit for period $786,522 $1,037,272 $783,965 $632,968 


minority interests which are being eliminated in proposed 


*Before 
financing. 


PRO-FORMA CONSOLIDATED BALANCE SHEET SEPT. 30, 1945 


ASSETS—Cash in banks and on hand, $1,679,077; marketable securi- 
ties. $364,673; accounts receivable—trade (net), $1,835,242; inventories, 
$1,936,299; other curreat assets, $1,154,448; investments, $206,678; 
fixed assets (after reserves for depreciation and amortization of 
$2,199,079), $1,799,633; intangible assets, $119,127; prepaid insurance, 
$25,238; other assets, $5,046; total, $9,125,401. 


LIABILITIES—Notes payable, $210,000; accounts payalble—trade, 
$500,388; accrued liabilities, $459,288; provision for Federal and State 
taxes on income and renegotiation refunds ‘after deducting U. Ss. 
Treasury notes, series C, $1,438,874), $2,186,633; other current liabili- 
pov,000; 434’, cumulative 


ties, $122,424; notes payabie (iong term), 
preferred shares (par $50), $2,000,000; common stock (410,000 shares, 
no par), $2,460,000; surplus arising from consolidation, $37,463; 


earned surplus, $1,089,265; total, $9,125,461.—-V. 163, p. 232. 


Simplicity Pattern Co., Inc.—Registrar Appointed— 

he Continental Bank & Trust Co., of New York has been appointed 
wu ‘York stock registrar for the preferred and common stocks.—V. 
162,-p. 2824. 


Sioux City Gas & Electric Co.—Calls Stock— 


All of the unexchanged shares of 7% cumulative preferred stock 
have been called for redemption on Feb. 10, next, at $110 per share, 
plus accrued dividends of $1.94 per share. Payment will be made at 
the Manufacturers Trust Co., New York, N. Y. Immediate payment 
will be made of the full redemption price and dividends to Feb. 10, 
1946, upon presentation and surrender of said stock certificates.—V. 
162, p. 3199. ! 

(Continued on page 694) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and Geterrea aslivery saiss are disregarded in the day’s range, anless they are the only transactions of the day. No mccouns is taken of such sales in computing the range for the year 
. S_,8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point, 
” Dally Record of U. 8. Bond Prices Jan.26 Jan.28 Jan.29 Jan, 30 Jan, 31 Feb. t Daily Record of U. 8 Bond Prices Sant. Hc ee eee ae age a . 
Treasery High Pipe side aii pet — -— Treasar) | High ahs ae oe nee POEE aN 
4¥%s, 1947-52 low __ yr im mee -—_ wo 2%s, Sept., 1967-72__..______ fees een pres oa SOS ‘clita 
Close ia an ae -— --- ae —_ 1usé oo o<- iil one shea ideas 
unite_.._____ nn ei dit nity oae —_ Total sales in $1,000 units_____. ee Fe Rats pees 
Total sales in $1,000 ou a 
High __L caKG ome --- --- -- High E 103.22 103.17 103.18 : Hie 
906s, 1068-66 Low new a = mee --- —_ 2%28, Dec., 1967-1972_________ Low 103.20 103.16 103.18 vay 
Close ae ane ae ee eaued ouitias - {Close 103.22 103.16 103.18 ae 
Total sales in $1,000 units__- oom wT eienil inves --- --- --- Total sales in $1,000 units____ = a =. 30 3 28 ef ots 
g leat owe --- --- -—_ --- { --- ~-- — site foie sb 
930) 2066-40 is ......1.. RO eed aie naan ~<- --- -— S408, 1988 -BD. wncinndetnveas ih igs eit eae De pole pata pre: 
(Close dicinaee ams --- --- — “ee LClose =e sue oon ase apna o£ 
Total sales in $1,000 sees had ite oniein — -— -— Total sales in $1,000 ee pie ae eel ey Sets pees 
S¥es, 1949-52 7 Siparewee eit ae ite co 8 2¥%s, 1952-55 = nee oo — — —-- 
i Close oon ss ——— -—— —_— cere Close -—<- --- — — eae a 
Total sales in $1,000 eer a id --- —_ Gem aa eer Total sales in $1,000 units... ‘Bigh --- -—<- — @ecun eunid jinn 
Sa, 1946-48 BOW caus ais wd sins on ae 8%s, 1954-56 en” aes eae si we a oy. 
Close athens iit oa es -- -—- Close -_—_— -—. oa= a aa» enw 
Total sales in $1,00C or ee --- --- —_ “=e pa pet Total sales tn $1,000 peru, 106.31 107 Ls tee Kime pase 
3s, 1951-55 Low ___ oak i mes ome --- 2%8 1956-59--.....________ -, Low 10631 107 waa sag abe per 
Closes ... pra preis clei eS cians doisat adie: i eal aah \ close 106.31 107 a eae Re 
in 1,000 units........ -- a —-- -_— ou= aa Otal sales ’ units... 2 6 -- we w — ahdias 
Total sales in S High 115.24 pan sted --- --- a 2%s. J 1959-62 {sar — — oe: ats i yer 
Low 115.24 he ee, tte <n --- 48, June, a ne ae eens sabiel oe jit pes! 
ota, 155-8 Close 115.24 _ ae mee ~-- --- Teel chien a Ai. ya oe — —_ — 
tal sales in $1,000 units_...____ 1 Ra De es ==- --- al sales in $1, units_._____. oi dad ve ties acetie woe 
To (a ism: tit ae YEAS +R as igh RES 102.20 a 102.20 102.18 Saar 
2%s, 1948-51 Low gas desi pach pera aii a 2%s, Dec., 1959-1962___-_____ a Gaia 102.20 x 102.20 102.18 Pes 
{Close ___ rae Sis pea F ties aa ose abs 102.20 ra 102.20 102.18 Bs 
Total sales in $1,000 a mers teen chien «oe — --- Total sales in $1,000 a Aik 1 Se 2 9 he 
2%s, 1951-54 Low __- pas ‘ein wae see — 2s, 1947______ {Low —... “ay label ite ile é 
Close —_——— -= -_-—- —s-- -——_— -—- {Close —— -——— —- = -—— = -_—— oases 
Total sales ip $1,000 unite....t.a.+- aunes aoe oa -— --- -—-- Total sales in $1,000 oammeg -— — _—- — o_ uns 
High _.- aa diesen ett wom --- |Hign ~~~ — cei bees smal AE 
Niat ie Bali 2s, March 1948-50____________ { Low wanas eI 
2%s, 1956-59 low --- --- -— sel , — —_ --- --- 
(Close -——-— -—-— -—-— oae@m ean ene | Ciose @=enep @aeoe --- --— _— — 
Total sales in $1,000 aoe igh Sills woe — --- --- --- Total sales in $1,000 eae) << soshem ‘nc dissin aie SS. 
— -_—— -_-— -—s —_—_— _ 4 -c— -_—_— --- -——<— ome =we 
93 6 Paes ee" Low oul ae E. ehenio aun ou -_— 8s, Dec. 1948-50 Low --- --- moe --- --—— aus 
2%48, 1958 63 _- {Close eels ete oun o-<< —— --- T 1 1 i $1,000 its {dae italy: oe » ani io Bae ee oe —— 
Total sales in $1,000 units__. sink — — --- --- --- otal sales in $1, units-.--.... = --. pens sees cai BIN yo 
(High  —.. wine odo a anne — [Hignh 89+ one ea iaiane aie Roding 
23 s 1960-65 4 i a .4 Low — one --- Ciel --- -——_ 2s, June, 1949-1951 eee ree ee { Low “<-> se ——— ece aes eines 
we ; (Close -—— “ee on poe ~— = Total sales i $1,000 units me ie ies ae en 
Total sales in $1,000 units -— —n mes ne" se pee PMS ee _| ail par inane jee Fee pes 
Low —-——— -——— a —-—-- -_—— -_— , ” om BSP OVS Oeas ane oer -—— --- — eco 
ae, 106 tctess nek ste ative enna —_ — Total sales tn 81 (Close -— —_ -— estes tien sake 
CT i Me a ‘ ,000 units______. cmnbens ee Gdaie pare «oan =a 
mee, Ee AAR omer > ae — i aad one ee a eee -— 
alee 9- a aes 107.15 “e bank Bee ats Ss, Dec., -1952. Jucs_-_.._ ee ee res em ais Jere the 
2'2es, 1949-53 - . close “nel 107.15 wit: aii we me {Close --- -- -- -—- ~-- se 
fotal sales in $1,000 seus iti i --- --- --- --- Total sales in $1,000 maa mes vith --- --- --- -— 
ws Pur a te a ar March, 1950-1952_________ Low pa nos basi sei be: 
2%s, 1950-52___....__.----.-_{ Low --- ose =e onnn ans “2 a, : Close ee er syibe3 ne 
s Jes in $1,000 units + glasses oat spiden eet pans ew Total sales in $1,000 units_._____- a ex ar = peti xf 
Total sales . sa a ow seh = ey tic High -.- --- -— --- -— — 
2\es, 1952-54 Low ani wih Sphinn past nth jemnctl 2s, Sept., 1950-1952_....____.. ann PES Ae meg rae ee iio2 
725, sen re Us gle ne RE tae ta aes ose 
Close --- --- --- --- --- --- --- a — --- os ant 
; Me ae ek te Total sales in $1,000 units________ ‘aoe, ‘alas aes pase eR de. 
Tota) sales in $1,000 units. High eae sm rk war bt wie are High cats 104.14 meee 104.9 wee 
nate ea aaa mats naa 2m, 1851-199@....--.._.-._____ Low pid. 104.12 ae 104.9 Mes 
2%s, 1956-58__--------------- a. mes pete: poi ae = Close ___ We a ee ER 
Total sales in $1,000 epee: ose one om wom ones cote Total sales in $1,000 eee ee ss ao # ont he 
ae + a pra aa we sr care @s, 1951-55 low Ta BAB al ek Fats 
S36 3000-01. as iti {Low -— tien pee cane sinieat cares ~_ pt 
= (Clase --- — — 02 — wey Total sales in $1,000 PIE, re ath a weer a pase oar 
Total sales in $1,000 ani --— --- --- —_- ee --- —_ , igh — ike — — --- --- 
weaves =a — . - - Se are Low Ne ma rae pre --- 
2%s, 1963-1968_-__--.-------- : —— yy * Er > ay: oh, pe mane oe Close titty om seu pana: aaa ail 
Total sales in $1,000 units___ ‘ * Se is v5 ao Total sales in een ah rr ee akin ‘ee aia waitl 
{ High 2 105.1 recnen 104.29 . as 28 Dec 1952 54 — ie He 104.27 SB. as d eit, rte 
-1960...........= Low > 105 =a 104.29 ‘ wie . ” a aenawenamen conven tines wr ' ain asian ~-< ---~ 
2%s, June, 1964 \ chose a 105 ant 104.29 ___ ns ; [Close ___ 104.27 Bit ’ pes 
Total sales in $1,000 units_..__ ___ iain 18 iain 10 . eo Total sales in $1,000 un ee ee i eas aks 5 ome --- 
High ~~. 104.29 nes --- -~ eee @s 1983-86 pes —_ -—— ao -— one tia 
Dec., 1964-1969____-___ ~—{ Low ae 104.29 Whe basi whic aie - oon wipes silken ne pai rain 
nen Close ___ 104.29 ___ ais és ine sii detente bh Site ‘anita Close -— --- --- --- --- _— 
Total sales in $1,000 units... __ 1 OER deste ~+« sain nage ’ —. -<— — ne raat — 
High __- 104.23 ae an Zs 104.21 tin inte ese --- --- ome iis Fi 
2%ss 1965-70 eee eH —a ¢ ThE emt ae mee aang Se; ae 
Total sales in $1,900 pees yom 4 oe ‘a ee Daas 1 Total sales in $1,000 sama 102.3 — — ses ees ia 
rs ae, cr ; ay wea 1%s, 1950 Bde © { Low 102.3 wae ed 102 BAR oe te 
2%8, 1966-71 - Fi. glee -- ete rc sear (Close 102.3 ane ae 102 oa vO: 
“== Pree - pee at 2, Total sales in $1,000 units___-._-- 4 --- --- 5 --- 
Total sales in $1,000 units_.______ sa Ri 3 Sof LSS aie te , : oH 
{ High 103.18 103.22 ines -- 103.16 stems *Odd lot sales. tRegistered bond transaction. Sage 
2%s, June 1967-72__.___------ { Low 103.18 103.20 ink nines 103.16 Be 
| Close 103.18 103.20 208 :: 103.16 a 
Total sales in $1,000 units______ its 1 10 Pee Bo i 100 ie & ‘ 
eae eee eeeeceeee ee eseeer eee eee eee eee rere eeee cere cene eee Pa ao EEE 
LOW AND HIGF. SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ‘Year 1945 
Jan. 26 Jan, 28 Jan. 29 Jan. 30 Jan. 31 Feb. 1 the Week EXCHANGE Lowest Highest Lowe:.é Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share 8 wer share 
96 96 9642 97% *97% 100 *97 99 96 97 98% 98% 800 Abbott Laboratories_.__-__ __No par 8242 Jan 4 98% Feb 1 60% Jan 88 Nov 
115 115 113% 114 113% 11334 *111% 113% 11114 11334 *1114% 113% 150 4% preferred 100 «=6113%Jan 28 #4116 Jan 24 111% Apr 115 Jun 
*121 125 125 125 *124 «128 *122 125 *120 «125 *120 «125 110 Abraham & Straus_______ -—No par 112 Jan 2 128 Jan 10 60 Jan 114 Dec 
17% 17% 17% 18 as 183% 1742 18% 17% 17% 18% 19 17,700  ACF-Brill Motors Co... .-__ 2.50 15% Jan 3 19 Feb 1 9% Jan 17% Dec 
32% 32% 33 3334 34% 34% 35 35 Y% 35 35 Ms 35% 36% 4.200 Acme Steel Co 10 31% Jan 4 36% Feb 1 25% Apr 35 Dec 
2242 23 23% 2354 2342 23% 23% 23% 2342 24% 24 24% 24,300 Adams Express _1 19%, Jan 3 24%, Feb 1 13% Mar 21% Dec 
*§3 56 5534 55% 54% 57 *52% 54% *51 54'4 *51 54% 400 Adams-Millis OOPB ik cic No Par 44%, Jan 4 57 Jan 29 3254 Jan 475% Dec 
40% 41% 4i . 41% 40% 40% 390 39 3834 38% 39% 39% 1,900  Address-Mutigr Corp__....______ 10 32 Jan 3 41% Jan 28 22% Apr 34% Nov 
18% 18% 18% 19 18% 18%, 18% 18% 1842 18% 19 20% 15,600 ' Admiral Corp. ......._..____.___ 1 17% Jan 3 20% Feb 1 17 Dec 21% Dec 
56% 56% 56% 57% 56% 57% 56% 57 5642 57% 56% 58 10.699 Air Reduction Inc_____.____ No par 52% Jan 4 58 Feb 1 38% Jan 56 Dec 
*127 130 130 =6.130 *130 ©6135 *130 135 *127 133 131% 133 150 Alabama &pVicksburg Ry.......100 122 Jan 9 133 Feb 1 98% Jan 122 Dec 
9% 9% 9% 9% 9% 9% 9% 10% 9% 9% 9% 10% 43.200 Alaska Juneau Gold Min______-- 10 8% Jan 3 10% Jan 30 6% Jan 9% Nov 
7% 88 8 84 8 8% 7% 68% 7% 1% 7% 71% 218,700 Allegheny Corp- 1 5% Jan 3 8% Jan 28 25% Jan 6% Dec 
64% 67 6744 69% 66 67 Ys 6442 65% 64 644 63%2 65% 15,400 542% pf A with $30 war_____- 100 52% Jan 3 69% Jan 28 34% Jan 60% Jun 
76% 79% 80% 82 80 = 81% 78 = 81 Fee Te 78% 79 11,300 $2.50 prior conv preferred_No par 68'2Jan 7 82 Jan 28 56) Jan 74 Dec 
44 44 4542 47% 46% 47% 46% 47% 46% 46% 4534 46% 7,700 Alghny Lud st) Corp. No par 38 Jan 3 47% Jan 29 22% Jan 42% Dec 
*106 108 106 105 "105 «110 *105% 110 *106 =112 “106 119 40 Alleg & West Ry 6% gtd_... ._.100 105 Jan 25 106 Jan 17 91 Jan 108 Dec 
*22%4 24 2342 23% 24% 24% 24% 25 24% 24% 244% 24% 1.600 Allen Industries Inc 1 21% Jan 4 25 Jan 30 13% Jan 25% Dec 
201 201% 202 204 201% 105 200 200 196 199% 198 200 3,000 Allied Chemical & Dye.....No par 185% Jan 2 210 Jan 17 153% Mar 194 Dec 
25% 28 2812 292 27% 28% 27% 28 27% 2 27% 28 8.000 Allied Kid Co... ~—.._-+-e 3 22% Jan 7 2942 Jan 28 15% Jan 24% Dec 
375% 37% 37 38 37% 38% 38% 39 38% 38% 38% 39 8,100 Allied Mille Co Inc No par 33%4 Jan 3 39 Jan 30 27% Aug 36% Dec 
For foetnotes see page 671. Aaicornen 
“ eet 
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ICES STOCKS Range for Previous 
LOW AND HIGH SALE PR Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Saturday Monday Tuesday — Jan. 31 Feb. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
Jan. 26 cago steed ae i $ per share 8 per share Shares Par $ per share $ per share $ per share $ per share 
$ per share & por here oar sere oh omagerea 53% 54 53%, 5334 8,700  Alled Stores Corp___.__-_-- No per 46%Jan 5 55 Jan 29 20% Jan 48% Dec 
54 54 54 54% 5494 58 ae °106 107 *106 107 300 4% preferred__.......------- 100 104%2Jan 3 107%Jan 29 102% Dec 104% Dec 
10642 106'2 *106 107 107 107 a *106 107 533 55 54 5438 17,100 Alus-C.aimers Mig_........No par 51% Jan 4 58% Jan 15 38% Jan 56 Ye Dec 
54% 5442 54% 56% 56 A omnis na 134% 136 134% 135% 3.700 4% conv preferred .._.------- 100 132 ee : a a = te <a — aoe 
742 1397 139 ‘ 3 3 1,700 Alpha Portland Cem____-_~~ No par 31% Jan f an an 
= = % " 34 - 34 35 38% ets fl we ry tid 10,500 Prnncst Leather Co Inc-.-.-.~~-~-- 1 9% Jan 4 11% Jan 17 3% Jan 11% Dec 
11's ll‘ 11% 11% 11% 11% “a ? iw *65 d 684 *65 6824 300 6%cony preferred_._...._.____-- 50 69 Jan 23 7 ne rd 43% May cat a 
7 . 69' 69 42 *66 7 J Vy Vis 147 148 700 Amerada Petroleum Corp__.No par 145 Jan 3 £153'% Jan 103 Aug ec 
01451 199 149 149 149 149% 144 y ? ay pris 44%, 4434 1,700 4mer Agricultural Chemical_No par 41 Jan 3 45%, Jan 30 28 8«6Jan 43 Dec 
43%. 44 44 44 44% 46 =< Bere m2. «(OT 78's 78% 5.000 American Airlines ~___.----...-- 78 Jan 31 86%Jan 9 42% Jan 94% Dec 
82!2 8342 83% 84% 81¥2 83% a aa 38% 38% 382 38% 2.009 \ «ee Bang Note........__. 10 °36%Jan 8 41 Jan 9 20% Jan 41‘ Dec 
38 38 38% 38% 38% 39 = is 81 °B0 = 81 Ye 80 «681% 12) €s. seterres.._._._.__._..__.-— 56 78 Jan 2 812 Jan 28 6912 Jan 80 8=—s Jun 
7 81 81%2 Ste 81% + £ ty 1 27> 3 100 american Bosch Corp ___.---~—-- 1 21%, Jan 7 30 Jan 14 15'2 Aug 23% Dec 
ee 37 2842 29% 28 '2 38% = Si en : a3 56M 5,90) Am Brake Shoe Co___ ---~-- No par 50 Jan 21 57 Jan 29 x41 Mar 55% Oct 
*54 55 54% 56 rs = = ian 136 134% 135 *133 134% 150 5%% preferred —---..- ieee 100 134% Jan 2 136 Jan 25 128 Oct 135 Jan 
#135 © 137! *135 «137% SS 16% 16% 16 16% 16% 17% 67,000 Amer Cable & Radio Corp____---- 1 14 Jan 21 17%Feb 1 10% Aug 17. Dec 
15% 15'2 15% 15% 15% 1% Mog 101% 100% 1005 100 100° 6,700 @eperican Ont.......2..-- a cese 2 98% Jan 8 106% Jan 15 89'2 Feb 112% Oct 
99% 99% 100 101 100% as jee os 201! 200%. 2001, 200 200 190 Preferred: .. . 4 ete 19642 Jan 10 201% Jan 29 183%, Jan 199 Dec 
200 200 a: gs _" yo 69% “61 2 "6734 67 "67% 4,700 American Car & Fdy--~----- No par 6142 Jan 3 70% Jan 16 39 Jan 67% Dec 
67% - 68% nd Si vty Lf 129 j 129 : “128% 130 - 130 130 700 7% non-cum preferred_------ 100 121% Jan 10 130 Feb 1 26 Jan 127 Nov 
*123%4 126 127 128 128! 128 ¥2 357 40 3956 40 40 404 4,000 Am Chain & Cable Ine_---- No par 37% Jan 3 40% Jan 10 27 Jan 42 Dec 
38% 38% 39%2 40% die ig 147 ¥ 147 2147 150 150 150 310 5% conv preferred.___-_----- 100 143 Jan 25 150 Feb 1] 110 Jan 156% Dec 
#144 146 146 148 ‘147 150 46% 147 145 148 1443%4 147 610. * American Chiele.__.-----~---- No par 143 Jan 7 155% Jan 14 112% Mar 149 Oct 
147% 147% a et "28% 28% 28% 28% 27%, 27% 1,500 American Colortype Co___------- 10 24% Jan 3 29% Jan 9 13% Jan 29% Nov 
Yy 28! 2844 28% poy = lig an 7 * “ Pa He 4o% oe kg 50 64 -Jan 3 70 an 69 ec ec 
070 * 70% *70 73 “0 is bd 278 tF ie. 514 313 4,100 Phew Crystai Sugar__.------ au 24% Jan 3 32% Jan 28 18% Jan 272 Dec 
V4 32! 32 32% 31-31% 30% 31% 31% 4 ‘ ; ve Jan 3 2 Ys M es 
30% 31 31% 32% - 106% 107 107. 107 107% 107% 420 6% ist preferred_2:..__-----.100 10542 Jan 2 107%Feb 1 105% Apr 109% Jun 
*106% 107 10642 107 106% 107 | 56% 56} “54l 5534 55 553% 3,400 Amer Distilling Co stamped__-_- 20 50%4 Jan 19 58 Jan 23 30% Jan 57 Dec 
56% 57 S5i2 96% dh 10% 107% 10% 1056 10% 10% 12.800 American ‘Kreaustic Tulng--_-.~- 1 8 Jan 3 10% Jan 30 3% Jan 9% Dec 
8% 9% 9% 94 o% 10 ‘ 201% 20! 20 301 20'2 20% 2,200 Amer European Secs.____...No par 18 Jan 4 20%2 Jan 28 10°4 Jan 19% Nov 
19% 20 > we ua ax? 40. 40 39% 40 39 «40% 8700 American Export Lines Inc___----1 37 Jan 4 41%Jan 29 27 Jan 43% Jun 
39%4 40 40% 41% = , 4\, % 33 125 13! 92,500 Amer & Foreign Puwer__ ~~~ No par 6% Jan 3 14% Jan 29 2% Jan 8% Nov 
10% 11% 12% 13 oo > “aa Rees BS . R - #11834 120 : 1.600 of: pretereea.... . ....cos--.. No par 113. Jan 7 121% Jan 29 96 Jan x1174%2 Nov 
118 119% o. 3 eu ane Ye 431 Vy 41? 40%, 41! 24,400 $7 2d preferred A_...-_--- No par 33%Jan 7 43%Jan 30 20% Jan 40 Nov 
37% 40% a * 0% Sie tee rt aie : 110% 110% 1,000 $6 preferred____-___-__--- No par 108%Jan 2 112 Jan 29 91 Mar 109%4 Dec 
*109%4 110% = i ae —_ Ma oe Bn 54. 54M 1,400 American Hawaiian SS Co____--- 10 50%Jan 2 55%Jan 9 38% Jan 56% Dec 
*53¥2 54% = oa a at 11% 12% 11% 12 12% 1254 18,000 American Hide & Leather. _----1 9%4Jan 7 12%Jan 28 5 Jan 10% Dec 
123 1234 12%. 1le%s aot? oe aa : 400 6% conv preferred__.___--_--_50 5 Jan 3 63 Jan 2% ar a ec 
—— : os = iss 107 10732 107% 107% 107 107 Ye 107% 107% 1,800 American Home Products__..._---- 1 104% Jan 3 109% Jan 15 68% Jan 109 Dec 
106 =6106 106 ‘ " ; 
4 P Dec 
: l 3 ‘ i VU, 15,700 i i ie ae No par 11% Jan 22 14% Feb 1 6%. Jan 1442 DEC 
12% 13% 13% 34% =" 101 +100 * 101 - ‘es 101 100 ; 102 100 6%non-cum, preferred__-_--~-~- 100 9942 Jan 21 100% Jan 23 70 86Jan 103 Nov 
“109 (301 see ty et Se? 154 15% 15% 1553 155% 155%. 15% 2,800 Amer Internat Corp____---- No par 13 Jan 3 15% Jan 18 9 Jan 15 Dec 
15% 15! anve Eng Lote 13% 13% 13% 13% 13% 13% 13% 500 American tnvest Co of Ml_.--.~-- 1 13. Jan § 13% Jan 2 1% Jan 14442 Oct 
*13 134 *13 13% sie tem 250% 50¥ 50 50% 50 50 320 5% conv preferread__.___.._~.-- 50 50 Jan 22 51 Jan 11 482 Apr 54 Ott 
#4934 30% on. Se = rr Ms 44 % 43% 43 433 15,200 American Locomotive. __ ~~ No par 38% Jan 2 44%2 Jan 15 26 «Jan 41% Dec 
41% 42 42% 43% 43'2 44% pete, Hb "eer camer #11734 120 "700 7% preferred 100 115%Jan 15 118%Jan 3 108 Jan 123 Nov 
e117 118 118 118 117% 118 118% 118%2 = 118% 118% ‘se, 404 9.100 Amer Mach & Fiy Go__-_--i No par 35%Jan 2 40% Feb 1 21 Mar 41 Nov 
eat. 35! 38% 39 38% 39 38% 38% 37% 38% 38'4 4 “4 d. ? ee i eee No > 17% Jan 3 19% Jan 30 117% Mar 19% Dec 
- ba 7 93 193 1942 19% 19% 19 19% 19% 19% 5,000 Amer Mac etals_-__--- va flied Sood + ay : ain Je 39%, Nov 
18% 18% .s " ® 393 39 «40 35% 40! 3914 39% 6800 Amer Metals Co Ltd__._____ No par 35 Jan 3 40% Jan 31 24% Jan 9% Nov 
39%" 39% 39% 40 ont = te 142% 142% 143 , 143 . 143 * 444 "410 6% preferred___.._-._-.--_-- 100 «#6149 Jan 24 144 Feb 1 130%2 Jan ao com 
. Ye y m / os 2 -] . Kise . Fr, - . , A 
*138 141 138 Ye 140° 77 2 79% 77 78%. T7\e 78% 78 78 V4 850 American News Co-_. ...-~~. No par 77 Jan 21 86% Jan i, 41% ye 1 be, pee 
+ 9 ho Be > 18% 195 18% 18%4 17% WY, 18 18% 60,800 Amer Power & Light_..-_---- No par 10% _— : Mee 8 — o oo = B+. _ 
19° (19% oie 3 ‘ 110% 111 10934 1103 110 111 6,500 $6 preferred__.._.....--- No par 97% Jan an v2 : o 
110 110 «112 110%4 112 4 pb . a ~ fh one odo iia eam No par 88% Jan 2 101 Jan 28 54% Jan 9534 Dec 
"99.99% oo% 191. + lio Aig a ae Et oe 97200 ns... No par 17%4Jan 3 20 Jan 29 ib Jan 119% Dee 
18% 19 19% 19% ” 91 mo Fig 7 ‘ cit nn it 100 185 Jan 10 185 Jan 10 76 Jan ar 
*182 =199 *182 = Aaa, + et < it a — A 57.000 American Rolling Mill.__.-..--... 25 27% Jan 3 35% Jan 30 15% - a a 
: 3, ‘a 8 8 , a “ 7 ‘ 75 a ¢ . 
36% 31% ~~ 97%%4 97 982s ss Se 9742 9842 9734 98% 2,290 4%% conv preferred____._--- 100 96 Jan 3 — — _ a ys i 
363 363 37° 38 Yea 38 38% 38% 38%. 38 38 2 3842 38% 2,700 a — — ----- pret seat — ; 33 " Jan 24 17% Jan 31% Nov 
¢y ’ hig , = 395 9 Y, h Vy American Seating Co_._--- 0 2854 3 2 ‘ 
*31% 32% 322 3S ae. a oa =e 3S qase +4% 1160 Amer Ship Building Cm... No par 39% Jan 5 44% Jan 26 32 Aug 4434 Nov 
442 447% = wee =" po b= ° at wa 0 7024 T1Y,s 9,900 Amer Smelting & Refg._---- No par 63% Jan 3 73% Jan 29 a ye Dm 
70 8 70% 1% T3'2 . ae e Date ae Pn u% "Re (rn eg a eRe 100 178% Jan 3 181% Jan 15 4 Jan 
; 1% 18142 *181% 18i+2 180°4 181% 320 referred — See 50% Nov 
1814s, 181% 181 181 “181% 181! 181" yy eerions Gautt |... osc ns 25 47% Jan 2 50% Jan 30 41%'2 pi 8 bs 
48%, 41834 49% 49%a 49% 49% 50 50‘4 48'2 49% i 48% Rtg we i cna one... 100 160 Jan 8 170 Jan 31 153 Feb 164 Aug 
‘ *166 175 *166 175 *166 175 7. aA 167 ers 50 Jan 30 27% Jan 43% Dec 
yo ae 47% 49 48 4944 49 50 48%4. 4842 492 495% 34,200 ~Amer Steel Foundries_._--~-~- oo par - 8 — ° 33 Jan 17 17% Jan 29 Dec 
‘4 4 e os ‘ 5 ; 32 31: 31% 31% 2.500 American Stores_._..--~-~-. -No par 742 Jan 2 lia de < ; 
*31% 32 an. Zeer = = . — 3 a 505, 3. 2. ao Tr 28% Jan 4 33% Jan 16 22%4 Jan 31 Dec 
32% 32% rae a ae a 2 a seas 371. 87% pr oo mtr Refining 100 SO% Jan 9. 87% Jan 30. 41 Aug ae.; Bee 
a rae anese 53. 1stia % 153°, 3 15434 3% 1543 ‘500 Preferred "100 147. Jan 8 154% Feb 1 128% Jan ec 
*152% 155 152%4 152%4 153 153% Say SS Ae ta, ae 0 Am Sumatra Tobacco__—_——-1 No par 47%2Jan 8 51 Jan 16 29% Jan 5342 Nos 
192% 1925 ssn igs%e 193% 193% 193% 19434 “i98% el 193" ioe% inaee Amer Telep & Teleg Co_.-..._-- 100 187% Jan 3 194% pe — — —" ey 
4 3 6 7: TY, 1 2,600 American Tobacco... .~.-- 25 86 Jan 31 92% Jan 17 a ‘ 
*89 90 Ya 90 9134 91% 92% 89 9112 86 8754 87%2 884 : 25 ot. Jonsi 93% Jan 17 65% Jan 91% Oct 
- a a of a 170: 68% 1693 19h *530 oe poke B-=----~----""399 15834 Jan 2 170%¢Jan 30 145% Jan 161%2 Dec 
Y, 1703 169 170 16834 169 169%4 170'% 16842 169%4 167 16742 630 p soni A mate ten 
fn gets 28 283% 28% 28% 28 283% a 27%— 27% 8,500 Amer Type Foundries Inc___.-~-- 10 23% Jan 4 3 aon id 7% mar 7 oe 
eg tra ao3 93. 7 5 7 te 3 2,900 American Viscose Corp__-----~-~-- 14 6642 Jan 21 71% Jan “A : 
6842 68%2 69 6934 69% 70 69 70 Ve 69 69 i 68 *2 68% ; s08 cna tom th. Yaeeeden 116% Sep 121% Mar 
*118 121 *118 122 *118 «120% *118 = 120% = * 118 = 120% 118 320% se wig no 8 ag SO pee 23% Jan 3 27% Jan 18 8% Jan 26% Dec 
26% 27 26% 27% 26 267% 25% 2614 25 26% 25%4. 26% 32,100 Am Water Wks & Elec__ pa ake Se : 110% Jan 31 99% Jan 112 Nov 
*109% 119% *110 110% 110% 110% "110 110% 110% 110 ¥4 "210% 110% io 200 ‘Oe tet seateneed koaeneninananiia He on 108% jan 3 110% dan 31 om nf 
54% 3552 52%, 56% 48 53 47" 4 50'2 47% ~ 2 te . P 7 gaat RMN 100 128 Jan 3 150 Jan 25 100% Mar 140 Dec 
VY, 149) 149% 149% 147 149% 14655 146% 146 1467s “146 (147. 1.500 peter i nee nies 28. Ji ‘ . 4+ 3% Dec 
rt 143 14% 15%2 14% 1552 145% 15's 14% 15% 15 15% 23,800 Amer Zips Lead & Smelt__..------ 1 9 Va Jan 3 15% Jan i ane a ° 6 yt 
“76, -30- *76V%_ 80 RO, Bt “79:83 81 81 *80 = $2% 300 $5 prior conv preferred__------ 28 od = ar gee 30 29% Jan 49 Nov 
474, 48 47% 49 48%, 4912 481%, 49% 48'2 49 4334 49% 30.500 Anaconda Copper Mining------~-- 50 43% Jan 4 49 eden ; 4 378% Dec 
° 2 , i 5 7 60% Jan 14 38% Jan 2 
57 57 56%4 57% 57 57% 57 57% 54 55 55 55 490 Anaconda Wire & Cable .___- No par 51 Jan 60 ¥2 aia don r+4 Dec 
46% 46% 48% 48% 49 50 50% 50% 49 49 47%, 48% 3.100 Anchor Hoek Glass Corp__-__.. 12.50 43% Jan 3. 51 Jan 10 ays" Jom a 
wat atate. oss gate *448%. 186% = -°112% 19. 112% 112% *112%% 114 10 $4 preferrea -.-------.--No par 112%Jan 2 113) Jan 23 108, guy 49% Nov 
245 4542 45% 46% 46% 477% 47%, 47% 46+ 471% €48 = 48% 4,500 Anderson, Clayton & Co--.-.-.21% | 4svadan 7 47% Jan JL 2 231% Nov 
©2134 22% Q1vy 22% s 2 224%, 23 224 22% “22 22% 500. anes Com ae ———--——— cee 3 lake eee ae 4% Jan 9% Nov 
10% 10% 10% 10% 10% 10% 10% 10% 10 16% 934 10% 5,900 A&P W Paper Co Inc_.---.--.--.-£ 7 10% Jan % ar sont tet 
2934 2934 29% 30 29% 30 30 «30% 30% 30% 30% 30% 4.600 Archer-Daniels-Midland ----.No pa ro: re 5 6% Jan . i 
13%4 13% 14% 14% 14% 14% 14 14% 14 «14% 14 14% 60.300 Armour & Co of Iilimois__---~----5 ce Sea oo Sees 127% Nov 
128 128% *127%2 128% 127 127 127% 127% 127 127% 127% 127% 1,200 $6 conv prior preferred_...No par 12% 4 dan ee 111 Mar 141 Nov 
*135% 137 137 138 138% 138%  *137 138 136 136 13542 135% 180 7% preferred — .-.-.--------- 100 132) Jan 4. 138% Jan 29 2V% July 59% Nov 
$7.57 57% 57% 57 57% 56 «56 5442 55% 55 56 3,400 Armstrong Cork Co__-~---- No par 54%, Jan 3. 60% Jan 17 pa dys 108 Nov 
*109 112 *109 112 *109 112 #109 112 #109 112 *110 112 $6 $3.75 preferred _.No par 107%2 Jam 2 10942 Jan 17 106% Nov 0 
5 5 , 9415 ‘ 271 ‘ ll‘ Jan x29%_ Dec 
#95 26 £95 26 25% 26 25 25% 25 25 5% 25% 600 Arnold Const ble OO inne e + din atin re pat ye A oa Sa 1934 Dec 
19% 19% 19% 19% 19% 19% 19% 19% 18% .19 19 19 3,200 4rtloom Corp ------.------- 7” eS. | ee ae ls “= 48° Dec 
50 «50% 50 50% 50 50% 49% 49% 48% 49 48% 49% 3,500 .\ssociated Dry Goods__---------- i S sa eae 1 ae 140 Nov 
#139 «141 139 141 142. 1421, 141 143 142 142 141 141 250 6% ist preferred___-----~--- 100 Ji; van 2 * ans 111 Jan 139% Nov 
“134 135 135 135 136 136 137 137 137 138 137 138 350 7% 2a preferred__----------- 100: 123 dan 3 = 138: Jen.3h 45 Mar 52% Dec 
52 52 *50 55 6252 *50 452 *50 52 *50 52 200 Assoc Investment Co.....~-~- No par 52 Jan 4. -_— = 108 i% Dee 108 Y% Mar 
*105'%2 106% *105%2 106% *105% 1067% 106% 106% 107 107 10674 106% 30 5% preferred__....-.-----~- ..100 -. se i ~~ * Te% Jan 113%% Nov 
104% 105 105 108 107% 109 108 109 106% 108 106%4 108 6.800  Atch Topeta & Santa Fe------~ 108: 168% Jen @ 110% san 1 Ne 3 geese 
*117 «119 “118 =119 118% 118% 118% 118% 117-118 118 119 1.100 5% preforred_______--------- 100 1 eS 1 ee 83% Dec 
79 #79 195% 81 79% 81 79 9% 78% 79 78% 79% 4.700 Atlantic Coast Line KR-~------ 100 73 Jan 3 81 Jan 16 33% Feb 45. Nov 
‘ 38% 38% 38% 39% 39% 39% 39% 40%, 4042 40% 40'2 4044 2.900 Atl G & W.1 SS Lines__-.------- 1 | ERE ae PR Oe ten ae She ae 83% Nov 
"83-84 he ahi Be 84'2 85 pie 85, 85 85 85 700 5% aon-cam preferred__-.---- see ped, ee: <: se tae 8 30% July 42% Dec 
37% 37% 72 38 8 372 38 37% 37% 36% 37% 36%2 27 11,200 Atlantic Refining_----~~-------- = 193. Jen 3 110. Apr 120. Nov 
119% 119% 120'2 120%2 12i 121 12034 122 121 = 123 *121 125 440 4% cony pref series A_------- we = 2 — ‘. aa ee on 14% Jan 27% Dec 
a1%s 27% beg a ——, a2 27% 28% ~— —e 27%% 27% 8,800 Atlas Corp_--.----------------- rr s6¢ Jan 8 S6%Jan 30 55% Feb 58 Jan 
56% 56% 6% 36h 5644 5658 56% 56% 56 56% 56 56 £00 6% preferred___.....-------- Ee SE a el a = gh oe 94% Dec 
91% 93 92% =" 94 9414 94 95 93% 94 93% 93%4 690 Atlas Powder___.----------- No 700 129 Saal 4 133% Jan 15 113. Jan 130 Dec 
s 9 93 ol, 2 &: S 1290, #4. @n..° £6 anew aveferred.__._..2....-. , ; : , : 
fag | BAM ‘ao ane + Ege ~-F cant “aa a: oe a 5. Tack ang ge No par 25% Jan 12-29% Jan 29 = 18% Jan 27% Dec 
pi 7 1s 1 187 : 7 1 , + ” My “19 ‘Y ey ay 28 ote 3 4 800 Atlas ac D---- ane non= No par 17% Jan 3 20% Jan 14 10'2 Jan 20% Dec 
18% 18% 8'2 » 19 19 2 19 19 8 8 2 19 18° s 1854 2,500 Austin Nichols ....-.------ 116 pe 126. Jan 11 77 Jan 131 Nov 
120 120 121, 21 120 122 118% 120 117117 116'2 116% 160 $5 prior A_.........-.--- No par is Pe oe a 14% Jan 29 Dec 
34% 35 36% 37 7 37% 37% 37'2 3542 3654 3544 36 5,100 . Beiteehe GO. sic ances toons Se 26"2 pes 4 13% on 5%, Jan 10% Dec 
12%, 12% 13 13% 13% 137% 1353 13% 13% 13% 135%, 13% 172.600 Avtotiaw Carn af Mel (The oo” an 81% Jan 30 58% Dec 63 Dec 
75 75 4e 77 794 79% 81 80 81% 78 80 80 81 6,700 $2.25 conv preferred_~_-_-~- _No par 59% Jan 3 /2 
l 4% Au 35% Dec 
36% 367% 37% 37% 37% 38% 38 * 38% 375% «38 38 38% 32,100 Baldwin Locomotive Works------ 13 33% Jan 3 = —_ AP ty pee 28% Jun 
28% 29 29% 30% 29%2 30 29-29% 28% 29% 2834 291% 38,000 Baltimore & Ohio ~— aoe Jen 3. sedan 35 10% Jan 44% Nov 
45% 46 46% 47% 4642 47% 4542 46% 44 45 454, 45% 7,700 4% preferred a aan 100 39% Jan 3 j /2 J@ 12% Jan 23 Jun 
*23% 24% 240 24% 2342 24% 23% 23% 23% 24 © +24 24% ‘900 Bangor & Aroostook__---------. 50 22 Jan 2 25 Jan 9 ‘8 ee 
80 =. 80 80 80 80% 82 82 82 83 83 8383 310 Guns 8% preterred..._._--108 75 Jan 3 83, Jan 31 2 PR 
46% ~ 467% 47 47% 45% 46 44 44% 43% 44 43 43% 5.100 Barber Asphalt Corp__.--.------ 10 43 Jan 21 ig San 28 17% Jan 42 Dec 
52% 53 5342 54 54 54 54 54 5242 53 *514%2 52% 1,400 Barker Brothers_..___-- _.--No por 38 Jan | 55% Jan 23 52% Dec 54 Dec 
55 55 55 55% 53%% 55% 54% 55 55 55 *55 551% 240 414% preferred___..---------- 50 53 Jan oot, a 16% Jan 25 Feb 
23% 23%%4 23'2 24% 24 24% 24 24% 23% 24% 24-24% 20,700 Barnsdall. Oil Co ___.....------- > 21% Jan : ee as 14% Aug 24% Dec 
25% 25%2 255% 29 29% 30% 29% 30% 28% 2934 292 30% 24.400 Bath Iron Works Corp....._-----1 20 % Jan ‘ = Va aoe aay Jan 47. Nov 
*431%4 45 44% 45 43%, 44 42'2 43 42'2 43 43'2 44 1,800 Bayuk Cigars Inc_._.-~-.-- No par 40% Jan eae Jan 29 36 Jan £. % Dec 
"6544 66 66% 661% 66 66% 655% 66%, 66 66% 66 66% 2,100 Beatrice Creamery___-----~----- 25 56% Jan 4 5a - 29 106 Dec 110 Jan 
*108 108'2 TOR, 10842 *10842 109% *10842 109 108% 108% 108'2 108% 30 $4.25 preferred.___------- No nar 10612 Jan 10 =10842 Jan TN cere 
’ 106% Jan 31 -- --- 
105 105 105%2 10534 106 106 2 105%, 10534 106°4 10634 106 106 400 Beck Shoe 434% preferred____100 105 Jan 26 a fe 
For footnetes see page 671. ————— 
—_—_— ————— — 
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AND ICE STOCKS Range for Previous 
Saturday Monday ai fas em “gelation Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Jan. 26 Jan, 28 . 29 . 30 the Week EXCHANGE bev weot suagnest Lowest Highest 
$ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
16% 163% 16% 17% 175% 17% 15,800 Beech Aircraft Corp.........—-.. i 14% Jan 3 17%4 Jan 95% Apr 17% Dec 
*42% 45 4214 45 44 44 20 Beech Creek RR.............. 50 39% Jan 5 43 Jan 35 Aug 42 Dec 
*134 136 136 136 139 137% 400 Beech-Nut Packing Co.__.....- 20 127 Jan 7 139 Jan 114 Jan 136 Dec 
221% 22% 22% 23% 22 Ve 22 2 2,600 Belding-Heminway ~........No par 20%, Jan 3 23% Jan 12% Jan 24% Dec 
33% 34% 34% 35% 354 34 9,400 Bell Aircraft Corp...._...._ ci-acdinn sD 26% Jan 3 35% Jan 1258 May 2942 Nov 
29% 29% 30% 31% 313% 30% 3,100 Beil & Howell Co._..........-.. 10 25% Jan 3 33% Jan 18 Aug 35 Dec 
*“110% 112Y *110% 112 » 112 2 112% 10 4%% preferred... ......_.. 100 108% Jan 4 111 Jan 103% Sep 10942 Dec 
53% 54%, 56 56% 57% 56% 12,100 Bendix Aviation 5 52% Jan 3 58 Jan 4734 Jan 63. Nov 
*29% 30% 30% 31 31 31 3,800 Seneficia! Indus Loan____-~ No par 28 Jan 7 31% Jan 19% Jan 30 Dec 
38% 38% 38 39 39 38% 1,800 nee OOo. ee i h cwadnn 1 31% Jan 2 40% Jan 2242 Aug 35% Dec 
26% 226% 264% 27% 2634 265% 8,900 BRR Sr Lee FS 1 26 Jan 31 28% Jan 17 Aug 28% Dec 
101% 102% 104 105% 108 110 21,300 Bethlehem Steel (Del) __._~~ No par 93% Jan 3 110 Jan 65 Jan 98% Dec 
155 155 *155 157. 156 157 800 T® WwelerteGe die ceee 100 149% Jan 2 157 Jan 127 Jan 155 Nov 
715 715 16Y%, 76% 11s 17 1,200 Bigelow-Sant Carp !Ine______ No par 6942 Jan 5 77% Jan 48 Jan 72% Dec 
3534 353 36% 37% 37% 37% 3,800 Black & Decker Mig banger par 3342 Jan 2 3842 Feb 23 Jan 38 Dec 
23% 24. 24%, 24% 25 25 13,000 Blaw-Knox Co _.._..._.-..! No par 22% Jan 21 25 Jan 13% Jan 25% Dec 
*31 32 *31_ 32 32 33 500 Bliss & Laughlin Inc 5 30 Jan 8 33% Feb 20% Jan 32% Dec 
“45% 46 *451% 46% 46 “4 46) 10 Bloomingdale Brothers_____- No par 38% Jan 3 46%4 Jan 18% Jan 42% Dec 
*1095% 111% *109% 112% 111 111 ... -Blumenthal & Co 3 MT 10942 Jan 2 110 Jan x108%2 Mar 112. Dec 
313%, 32% 32% 33% 33% 32%, 19,000 Boeing Airplane Co___.._...-_... 29% Jan 3 33%4 Jan 17% Apr 34% Dec 
68% 71 10% - 71% 70 70% 1,400 Bohn Aluminum & Biass___.-~-~~ 5 67 Jan 4 73%2 Jan 4942 Jan 78 Dec 
*106% 107 106 107 107 106! 320 Bon Amt Co class A... _ No par 10442 Jan 7 108 Jan 95 Feb 109 Dec 
62% 62% 62 62% 62% 6342 420 CORD FR cisidlbcthisingpcnesatyspinieiia No par 62 Jan 28 68 Jan 52% Apr 67% Dec 
384 39 39 39% 39% 39% 5.100 Bond Stores Inc common__—_----1 36%4 Jan 7 40% Jan 24% July 40%2 Dec 
178 186 186 186 186 185 400 4%2% preferred -...-.._._---100 179 Jan 3 190% Jan 114 Jan 191 Dec 
5042 50% 51 52 52 51% 7,600 Borden Co (The) -lo 444%, Jan 4 52 Jan 33% Apr 45% Oct 
53% 54 53% 55% 541% 53% 13,300 Borg-Warner Corp__..__-.__--.-- 5 48 Jan 3 56 Jan 36% Apr 55 Nov 
103%, 10% 11 11% 107% 10% 3,100 Boston & Maine RR (assented) _190 85 Jan 3 11% Jan 5% Apr 10% Jun 
"5842 61% *60 62% 62% 61% 100 Bower Roller Bearing Co__..__-__5 5642 Jan 3 615¢@ Jan 42% Jan 59% Nov 
9, 97 y a 1 ¥, 6,400 Braniff Airways Ine__-.-. --_ 2.50 3012 Jan. 22 345 Jan 17°4 Mar 37% Dec 
— 4 sai am ‘ ai = : = : 1,000 Brewing Corp. of America______..15 72 Jan 21 85 Feb 47 Jan 80 Dec 
18 18 Vg 18% 18% 19% 185 12,700 Bridgeport Brass Co________ No per 16% Jan 3 19% Jan 1034 Mar 19% Dec 
51% 51% 5242 53% 5342 53% 13.000 Briggs Manufacturing__-__- No par 47% Jan 3 53% Jan 37% Mar 52% Nov 
ong 561% 56% 58! 59 59 1,400 Briggs & Stratton___.__-___ No ar 53% Jan 2 59 Jan 404 Mar 59% Dec 
38 38 i 38% 39! 39 38 2,600 Bristol-Myers Co New__-_-_-_-- 2.50 35% Jan 10 3942 Jan 35% Dec 36 Dec 
*111% 112 111% 111! 111% 111% 210 3%% preferred._..._._...____. 100 «110% Jan 9 11154 Jan 106. July 112. Nov 
335 335% 33% 34 34 34 4,600 Brooklyn Union Gas-_.._-__ No par 3242 Jan 4 35% Jan 21 Jan 35% Nov 
e371, 38 Vo 37% 37% 3812 38% 400 Brown Shoe Co new___--__--___ 15 3742 Jan 24 39% Jan at mean ale lala 
35 P 35 3/4 35% 35% 36 353% 1,600 Bruns-Balke-Collender_.._._..No par 342 Jan 18 37%4 Jan 23% Jan 40 §6Nov 
195 19% 20 21% 211% 21% 24,100 Bucyrus-Erie Co__ 5 1842 Jan 3 22% Feb 12%4 Mar 20%4 Dec 
+126 " 128 4 128 128 130 130 70 7% preferred --100 120 Jan 2 128 Jan 120 Jan 128 Nov 
24% 247% 25% 26% 26% 26% 21,500 Budd (# G) Mfg___.._......No par 2% Jan 3 26%@ Jan 10% Jan 2542 Dec 
9514 951, 96 963% 97 97 810 $5 preferred —.......-..-. No par 93 Jan- 3 97 Jan 74% Jan _ Oct 
24%, 2454 24%, 26! 26% 263 19,500 Budd Wheel__ No par 22% Jan 21 27% Feb 10 Jan 24% Dec 
Sa - : 38. 38% 39 39 1.900 Buffalo Forge Co - 305% Jan 3 413% Feb 2244 Jan 37% Oct 
af a4 44% 45 45% 443 2.200 Hulles6 C0... case No par 37% Jan 4 45% Jan 18%4 Jan 39% Dec 
2% 421 ; 4255 43 43 42 2,100 Bulova Watch Co. Inc....-----__- 39°4 Jan 22 43% Jan 30% Aug 42% Dec 
+> Ae ‘ 44% 44% 44% 44 8,600 Burlington Mills Corp common___1 38% Jan 3 46%2 Jan 20% Apr 39%4 Dec 
‘  & + B *108 . 110% li‘ 110% OR. preefetres 8150s 100 10842 Jan 4 109 Jan 105 Sep lll‘2 Dec 
wer bo se ve 1934 20 ‘ 19%%4 18.200 Burroughs Adding Mach_._.No _ 18 Jan 21 20 Jan 13% Jan 20%4 Dec 
ete ae og isi, 153 14% 6,200 Bush Termiual 13% Jan 3 15% Jan 74 Mar 15% Nov 
a . oe 91 Ls 93 : 93 . 93 30 6% preferred ido 90 Jan 10 94 Jan 7742 Aug 95 Nov 
°891, 90 90 90% 906 % 89% 350 Bush Term Bldg 7% cc * 7544 Jan: 2 91% Jan 59% Mar 81 Nov 
28% 287; 29 31 32% 32 6,900 Butler Bros common_____--~---- 10 25% Jan 4 32% Jan 14% Jan 27% Dec 
*109. «111 109 111 111 111 re 4%% preferred__....-...... 100 «6-109 «Jan 24 += =109%4 Jan 105%4 July 110 =6Oct 
73 13, 8 8% 9 9% 32,000 Butte Copper & Zinc... -__ 5 6 Jan 3 9%q Jan 338 Jan 7% Dec 
30% 30% 31% 32% 32 32% 7,100 Byers Co (A M)---_________ No pars -:244%2 Jan 3 3242 Jan 15 Jan 28 Dec 
3% 103% 104 104 104 104 600 Participating preferred_______ 100 99% Jan 2 104% Jan 87 Aug 10142 Feb 
a rts ae 7 ¥3 35 e353 36 353 1,000 Byron Jackson Co_._.._--No pay 33% Jan 21 36 Jan 22% Mar 39 Nov 
‘ Cc 
} , , Y, Y ‘0 r 39 Jan 2 46 Jan 27% Jan 43 Dec 
gt lO iy > 4 a $3 at lies year ere “50 54 Jan 7 55% Jan 62% Sep 56 Apr 
a> a 8 5} 6 7 211,700 Callahan Zinc-Lead 3% Jan 7 7 Jan 1% Jan 4 Dec 
14 2M, 12% 12% 123 12% 86,700 Calumet & Hecla Cons ce ) 8%Jan 7 12% Jan 6% Apr 9% Nov 
So = 353, 363¢ 37 . 37 4,300 Campbell W & C Fdy__-_--_ No -par 31 Jan 2 37 Jan 20 Mar 32% Nov 
BS tpg oir 784 48% 48 472 3,000 Canada Dry Ginger Ale common__5 42% Jan 4 49% Jan 31 Jan 455% Oct 
m5 ig dg 129 128 128¥ 1,140 $4.25 preferred ~...._---- No par . 125% Jan 19 130 Jan 113% Feb 128% Dec 
ee teu oes 545% 55% 70 Canada Southern Ry Co__-_-_-100 54% Jan 26 5434 Jan 47 Jan 56 Dec 
oa. ae a 32 73,000 Ganadian Pacific Ry__—-——_————_ 25 19%Jan 3 22% Jan 10% Jan © 20% Dec 
~2l%e 22 A a 66% 1,200 ©annon Mills_..__-__._No par 65 Jan 4 67% Jan 48% Jan 72 Nov 
» ae AR oa 20% 20%4 3,500 Capital aentaiabwatbaan class A_.1 17% Jan 4 20%4 Jan 11 Jan 21 Dec 
= ~ 2 Ri, 7 , 57 57 pasta! $3 preferred A 10 5542 Jan 4 57 Jan 52. Mar 56 Oct 
“131% \, ® \, 134 133 ¥ 180 Carolina Clinch & Ohio Ry----100 126% Jan 2 134 Jan 116% Jan 135 Nov 
ie — a 2 ; 49% 49% 3,100 Carpenter Steel Co 6% Jan 21 49% Jan 32 Mar ae — 
7% tn Fg : y, Jan 21 Jan 4 Nov 
31% 31% = 32%4 33, a% = 6 oe io 70% Jan 3 81% Jan 59% Aug 824% Nov 
. saat a% io in 10 Ye 10% 6,000  Oarriers & General Corp___------- I io Rl MRS — Fyne 3576 in 48% Dee 
45% 45% 45% 46 46% 46% 7, -— = iS . eee B ; _ = ia pon 152 Jan 175 Dec 
54 A a . = —~ 5,800 Caterpillar Tractor__-___----No par 67% Jan 3 717 Jan 47%4 Jan 71 Nov 
“a ae 65 Ve 66 ¥, 66 655% 7,700 Celanese Corp of Amer___.._No par 60% Jan 4 66% Jan 37 ve Jan 6642 Dec 
109 % 109% °10844 109 Vs 1094 10812 300 $4.75 1st preferred__.__..~ No par 107% Jan — = Vo res gy — pros gat 
*157 159 15934 159% 160 161 230 7% 2d preferred 100155) Jan a _ 16% Jan 2544 Dec 
ae 38% ee et eee ane OF aaenad Gra my P20 30% can 2 21% Jan- a 1842 Jan 21% Sep 
— 2 38 38% 29 284 8,100 Central Aguirre Assoc___-__- No par 274% Jan 3 29 Jan 20% Apr 31% Dec 
ae on He 125% 123% 12% 26.400 Central Foundry Co_..--_------- 1 10%8 Jan 4 12%4 Jan 4% Jan 11% Dec 
ro tae 4s Be 133 13% 6,200 Central Hudson G & E Corp_No par 12%Jan 2 13% Jan 11% Nov 1 oo 
elke”. aa 116 117 "90 Central Ill Lt 4%% preferred_.100 112 Jan 7 116 Jan 109% Jan 115% Feb 
“32% 22 Ye "22 %e 23 23 Ye 23 4s 3.900 tCent RR of New Jersey___----- 100 17" = : ig = a Be al gy _ 
p 2000 ###Central Violeta Sugar Co___----.-- 37% Jan an . : 
sin 2m “2M 28m 20% 50% 28) Gentury Minken Mile <°——Ho par dassgan af Mu Bep f 20% Jan $244 Dee 
7 ‘ 7 51% Jan V2 
48%, 4834 50 51% 50 49 7,100 Cerro de Pasco Copper_.-_--- No par 46° Jan talc 3 2 Sam 16% Dec 
34 5 18 181; 173 33,100 Oertain-teed Products__._..__---..- 1 14% Jan 3 8% Jan 
oe . ish , mA 115 oie! 110 . 10 6% prior preferred__..._.__.__.- 100 110 Jan 30 119%4 Jan 108 Nov 180 Sep 
ys i 2,800 Chain Bélt Co_______.__-__- No par =§- «29% Jan 7 43 Jan 21% Mar 33. Oct 
me a = = +f 9 me Guaden ves & Fb Co.__No par 47 Jan 21 b1M Jan 28% oe 32 a 
er Vy an M4 
“tae Ree 103 103 03 108 300 onecker Rab Mig i SD mi 100 ‘ Jou 31 111 Jan 41 Jan Y07% Dec 
"390. 20.20.20! "20%: et 300 Chesapeake Corp'at Val.----28 20. ‘Jan 26 21 Jan 2 14% Jan 22. -Dee 
38% 583 39 60 : 6014 60% 17 400 Chesapeake & Ohio Ry-----~---- 25 54% Jan 5 60M Jan va _~ by eh 
+ ee 6 
17 17! 17% 17% 17% 17% 10.588 ae & y sit Ill RR Co__.._No oo a 9 : dg aon Bie faar 12% Jun 
ieie 16% «=—«16% 16% 16% 16% 10'800  Ohlengo Great West RR Go_--80 9% Jan 2 17% Jan 5% Jan = 12% Jun 
4 8 : & ' 29 Jan. 3 33% Jan /4 
a pos TB 2 fa | i Heo Onicane Mail Order ac ole ae oe 15% Jan 27 Dec 
— =” ce on oi os 55,100 Chie Milw St Pl P vtc____-_No par 29%4 Jan 3 38% Jan 24% Oct 33 _ Dec 
oat ee et al = ae 12,800 Series A preferred_____-_-__- 100 69% Jan 3 82%4 Jan 6642 Oct 74 Nov 
40% 40% at ‘ 4134 42% 43%0 13.800 Chicago & Northwest’n wi__No par 38 Jan 2 ce oon i San 66 Dee 
73. 73% 74%, 5 75%, 75% 13,900 5% preferred wi__-.-------- 100 69%. Jan 4 75% Jan 5 wen 
, , ‘ Jan 19% Jan 3742 Dec 
“dete. 30 37 3B % =" Ng — te a ae jared i ne : 39% Jan 49 Jan 59% Oct 
“66 67 66% 6644 66 87 160 Pr pf ($2.50) cum div-_.._Yo par 63%4Jan 4 67%4 Jan 54 Jan 64 Dec 
"24 Day, 24% 24% 24%, 24 900  Ohicago Yellow Cab__--__-- No par 23%Feb 1 25% Jan 15% Jan 5 a re 
9 % 22° 22% Vy Y 1,700 Chickasha Cotton Oil 10 19% Jan 7 22% Jan 16 Jan x23. Dec 
13% 13% 13% 13% rein 13% 3,300 Childs Co No par 12%Jan 21° 14% Jan aa wan as oe 
: : ‘ ‘ % Jan ® 
oo a38 M 140% Fey ha, 1 Bo aa * 120% Jan 3 141 : se 915% Jan 140% Dec 
ontaae 14% °113% 114% cain i. "10 Cinn G & E Co pid 4% s sertes._100 114 Feb 1 114 Feb --- ie joes 
113% 1 v2 va 2 115% 114 0 IT Pi ial © N 7 52% Jan 3 56% Jan 42% Jan 58 ug 
29%, 29% 30° 30 30 301 3500 Say tere Peek eS $8islan 4 32 Feb 20%. Jan 38% Dec 
ie: eee a3% 83% a ae a t itine Oo a3 81, Jan 3 867% Feb 31 Jan 68% Dec 
83% 83% 83% 83% 85% 857% 300 City Investing Co_._._._____ No par 6812 Jan 107 - aan 98 Jan 105 Jun 
“ee ete 110, 110, 1505 ont, Breterted_———————-- « ee 9% Jan 25, Nov 
*23% 4 23% 23° 5 ty Stores. eau : dai * De 
69 69 7100 71 70%. 71% 1,200 Clark Equipment No par 65 Jan 22 71% Jan 18 a Ln Sos Dec 
*190 230 102, oe 230 230 sole bah Cc. 5 Bea pe Ry. asin --. --- ot ae 89 Jan 105 May 
“102 108 ’ 108 108 _-- PROTOTT OG nn BO nn 3% Ja 115 Oct 
112% 112% 112% 112% 112% 2 111! 320 Clev E} Ilum $4.50 pfd_____No a 111% pm a 1134 _ yO : rr 6834 Nov 
107 107 ot 108 108 10834 7730 FS priferred een) —"F50«107 Jan 26 10842 Jan ae oe 
“ Y, 1 9 ; “50 99%Jan 3 10042 Jan 93% Jan 10 un 
shee 80 "56% 59 o 88 to pam ged 0% Sal WE «63 Jan 14-64 40n 5342 Jan = 59. Nov 
40% 41 2136 41% 42 Vs 4254 20,800 Climax Molybdenum__--___- os ae See : Pet rte 3572 ae 3342 Oct 
f8eY BTM, 5742 59% 5 58! 2,600  Cluett Peabody & Co___._-~- o par 52 Jan 3 . 9012 us aa gues 
#152 156 ‘152 «35 ise he OO iii Speer pe eel, 152% Jan 2 156 Jan 140 Apr 155 Dec 





For footnotes 


see page 671. 
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i Monday, February 4, 1946 
NEW YORK STOCK RECORD 
2 AND HIGH SALE PRICES STOCKS tous 
g-tenies Monday cow Tuesday ednesday Friday Sales for NEW YORK STOCK Range Since January 1 Gene 1308, 
Jan. 26 Jan. 28 Jan. 29 Jan, 30 Jan. 31 Feb. 1 the Week EXCHANGE Lowest Highest Lewest Highest 
& per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
179 179 179 179 179%2 179%2 *179 180 179% 179% 179 179 800 Coca-Cola Co (The)-------~- No par 178% Jan 11 181%Jan 2 130 May 183 Oct 
; 63% 63% 63% 64% 64% 65 64% 65 65 65% 64% 64% 1,060 Class A No par 62 Jan 23 67 Jan 1l 591% Dec 72 Nov 
©1195 ©1185 ‘ ©1185 ie °1185 sig *1185 ed *1185 bane _.. Coca-Cola International Corp No par a EO oe es ae Bs 9 rit Hi 
48 4B 49 49 48% 50 49% 50 49%, 50 49% 50% 12,00U Coigate-Paimolive-Peet__...._No par 45 Jan 3 50% Jan 14 31% Feb 49 Dec 
: *105 1053 *105 105% 105% 105%. 105% 105% “105 105% *105. 105% 140 $3.50 preterred ~-.--~---- No par 105 Jan 25 106 Jan 10 101% Oct 106 Dec 
H 52% 52% 54% 54% 5454 55 55% 53% 54% 5342 54 1,500 Ootlns & Alkman__..____---No par 45%4Jan 2 55% Jan 14 34% Jan 5034 Dec 
#114116 115% 115% *114% 116 *114 «116 114 +114 "113.0115 60 5% conv preferred---------- 100 «114 Jan 31 116%Jan17 110 Aug 115 Jan 
19% 20%. 2244 23% 2234 23% 21%, 22% 21% 22 22 22% 144,300 Colo Fuel & Iron Curp new--No par 16% Jan 3 23% Jan 29 14 Nov 18% Dec 
39 39 39 39% *39 39% 39 39 *39 - 39% *39 39% 260 coiorado & southern._.______-100 374% Jan 3 41 Jan 18 28 Jan 50% Jun 
34% 34% 34% 35% 36 «= 37% 35 36% 34% 24% 34% 34% 1,020 4% non-cum 1st preferred_._100 34 Jan 22 39 Jan 8 28% Jan 46%_ Jun 
34 34 34%, 35% 35% 34% 34% 344% 34% 34 34 150 4% non-cum 2nd preferred___100 33% Jan 25 38 Jan 14 25% Jan 46% Jun 
*45 454 46% 7 46% 47 46% 47 45%4 47 45% 46 3,400 Columbia Br’d Sys Inc cl A339 43% Jan 22 47 Jan 29 31 Mar 50%. Nov 
“45 39-45% 45% 47 47 47 4642 47 "45% 46% *45% 46 90 Clase B__ - 42'2 Jan 8 47 Jan 28 31 Mar 50 Nov 
13% 13% 13% 13% 13% 13% 13 13% 12% 13% 13 13% 147,700 Columbia Gas & Elec__.._..__.No mo 9%Jan 3 14 Jan 24 4% Jan 11% Dee 
110. 110 110 110% 110% 110% 110 110% 110 110% 110 110 1,400 6% preferred series A-__----100 109 Jan 4 110% Jan 16 90% Jan 110% Nov 
103. 103% 103% 103% 10334 106 *103% 104% 104% 104% 104% 104% 220 5% preferved.._...---—_--—_ ~-100 102% Jan 23 106'2 Jan 14 84. Jen 107% Oct 
40 40 40% 40% 40% 41 40% 40% 40% 40% 40 40 5,400 Columbian Carbon Co. (new)-No par 38% Jan 5 41 Jan 29 36 §©Nov 41%, Oct 
271% 27% 27%, 28% 27% 29% 28% 29% 28% 29 29% 29% 7,100 Columbia Pictures New---------~~~ 26%2 Jan 5 29% Jan 30 26 Dec 28 Dec 
*53% 5342 53% ° 53% 534% 53% *53% 53% X5242 52% 52% 52%, 600 $2.75 preferred_____------ No par 52% Jan 18 53% Jan 29 47% Jan 53 Dee 
49. 4934 50% 50% 51% 52 51 51% 50% 52 51% 52% 7,900 Commercial Credit_..------—---~ 10 47 Jan 5 52% Feb 1 39 Jan 53% Sep 
*114. 117% #114 117% "113 117 #1130117 *113.— 117 "114 =116% ait $3.€0 preferred .--_-------~- 100 115% Jan 5 118% Jan 12 110 Dec 11642 Dec 
23% 23% 2334 24% 235, 24% 2342 23% 23% 2356 23% 24 18,900 Commercial Solvents-..~---~ No par 23 Jan 21 25% Jan 11 15% Aug 257% Dec 
3% 4 4 4% au 4% 4% 4% 4 4, 4 4% 680,700 Commonwealth & Southern._No par 2%, Jan 2 4% Jan 28 }} Jan 4% Nov 
125% 125%4 124 126 125% 127 125% 12642 126% 128 — 131 132 6,900 $6 preferred series____.-~- -No par 123 Jan 2 132 Feb 1 89 Jan 124%4 Dec 
34% 34% 34% 34% 34% 34% 34% 34% 33% 34% 3334 34 32.000 Commonwealth Edison Co__.._-25 33% Jan 24 35% Jan 10 28% Jan 3444 Nov 
“51 52% 52% 54% 53 55 53% 53% 54 54 5342 53% 1,300 Conde Nast Pub Inc_...--.--No par 42% Jan 2 55 Jan 29 22 Jan 48 Nov 
34% 35 35% 36% 36% 36% 36 36% 35% 36% 35% 36% 4,700 Congoleum-Nairn Inc_------ No par 34 Jan 4 37 Jan 17 26% Mar 39% Oct 
°45 «45% 44% 45% 45 45% 45 44 44 44 44% 1,400 Consolidated Cigar__....--- -No par 42% Jan 4 4642 Jan 19 29% Jan 50 Nov 
8%. B34 B% 9% 9% 9% 9% 9% 9 9% 8% 9% 61,300 Consol Coppermines Corp---—-~~~ -5 6%Jan 4 9% Jan 29 3% Mar 7% Dec 
34% 34% 34% 35 34% 35 35% 35% 350 35% 35% 35% 30,600 Consol Edison of N Y....--No par 32% Jan 3 35% Jan 18 24% Jan 3414 Nov 
109 109 109 109% 109% 109% 108% 109% 108% 109 108%2 108% 2,100 $5 preferred..-...-_---- --No par 108 Jan 2 109% Jan 28 106 =Sep 109% May 
19 19% 19 19 18% 18% 18% 18% 18% 18% 1,500 Consol Laundries Corp___-~~-~~-- 5 17% Jan 21 19%4 Jan 16 11% Jul 2 c 
ao i 46% 47% 47 474 46% 46% 46 v2 46% 4642 47% 4,000 Consolidated Natural Gas_--~---~ 15 42% Jan 18 4742 Jan 29 sii pred rH Den 
31% 31% 32 33 32%, 33% 32% 33% x32% 32% 32% 33 44,600 Consolidated Vuliee Aircraft___._- 1 30% Jan 22 33% Jan 17 17% Jan 35% Dec 
35. 35% 35% 37 26% 37% 36% 37% 36 36% 36% 37% 17,300 $125 conv pid_-__-----~ ~No par 34 Jan 22 38 Jan 9 25% Jan 40% Dec 
41% 44% 44 45% 43 44 43 43} 43 43 43% 43% 3,800 Consol RR of Cuba 6% pfd.__.100 39% Jan 3 47 Jan 8 17% Aug 45 Dec 
113% 113% 113 113% 113% 113% 11342 113% 113% 114 113% 113% 290 Consumers Pow $4.50 pfd_-_.No par 112%Jan 4 114 Jan 16 108% Jan 115 Feb 
41% 42% 44 45 44 44%, 43% 43% 42% 43% 42% 43% 12,200 Container Corp of America____.. 20 37 Jan 4 45 Jan 28 26% Apr 40% Nov 
; 14354 14% 14% 15% 15% 15% 15 15% 15 15% 14% 15 7,900 Continental Baking Co_...-.. No par 13%4 Jan 21 15% Jan 12 8% Jan 17% Dec 
#105 107 *105 107 *104 107 *105 86107. “105 =107_ *105 107 Sie $5.50 preferred ~_..------~ No par 106%2 Jan 25 109% Jan 10 93%4 July 10942 Dec 
: 44% 45% 45% 4652 46% 47% 4644 46% 46% 36% 65% 47% 12,800 Continental Can Inc_.-....-~. -20 44 Jan 8 48% Jan 14 37% Jan 50 Sep 
110% 113% #110% 113% *110 113 7110 113% "110 «113, 111% 111% 100 $3.75 preferred -.---.--~-~ No par 11042 Jan 2 113% Jan 15 106% July 113. Dec 
' 15% 16% 15% 16% 16% 16% 16 16% 16 16 Ye 16 16% 4,300 Continental Diamond Fibre... -- 5 15 Jan 21 17 Jan 14 10% Apr 17% Dec 
62 62 62% 6234 60% 62 61 61% 61% 61% 61% 61% 1,800 Continental Insurance_____-~----~~ 10 54 Jan 5 63 Jan 18 46 Jan 5914 Oct 
¥, Vy, 222 234% 23% 24 23% 23% 22% 23% 23% 23% 37,000 Continental Motors........-...--l 17% Jan 3 24 Jan 29 8% Jan 20 c 
aie ty 37%4 39 38% 3944 38% 39% 38% 38%. 37% 38% 14,500 Continental Oil of Del___...--~.- 5 37% Jan 22 41% Jan 14 295% July 43 Nev 
j 4l%o 41% 43% 43% 43% 44 4442 4442 43% 44% ad 44 1,600 Continental Steel Corp......No par 40 Jan 21 44%, Jan 31 29% Jan 44’2 Nov 
275% 28% 28% 30 29% 30 29% 29% 29 30 30 30% 4,700 Cooper-Bessemer Corp___--~- No par 26. Jan 7 3942 Jan 31 16 «Jan 28% Dec 
#53 54 55 55 55 55 *54 55 "54% 55 "544% 54% 40 $3 prior preferred....___- No par 55 Jan 8 56 Jan 19 4742 Feb 5534 Nov 
; 19% 20 20% 21 20%, 22% 213%4 23 22 22% 22% 23 10,100 Copperweld Steel Co 5 17% Jan 3 23 Jan 30 12% Jan 194% Dec 
*53 54 53 53% 54 54% 55 55 57 57 56% 57 220 Conv pref 5% series_________.50 52 Jan 14 57 Jan 31 49% Jan 5334 Jun 
263% 26% 26% 27 26% 26% 25% 26% 254% 25% 25% 25% 4,800 Cornell-Dubilier Electric Corp._._1 22% Jan 3 2742 Jan 19 16% Aug 26%% Dec 
. = 67 67% 66 67 65% 65% 65% 65% 65 v2 66 880 Corn Exch Bank Trust Co---_-- 20 62% Jan 3 67%2 Jan 21 52% Mar 64%, Oct 
36% 37% 36% 37% 36% 37 35% 36% 35% 3554 7,000 Corning Glass Works common-_-___5 35 Jan 3 38% Jan 11 30 Jun 38% Oct 
saar 5 107% 107% *107% 108 *107%4 108 107 + 3=107 *106'%2 107% 110 3%% preferred _._........-- 100 107 Jan 31 109 Jan 3 10134 Aug 108 Dec 
6753 68 69 69% 69 70 69 6934 69 69 4 68%4 69% 6,700 Corn Products Refining......~~- 25 6434 Jan 21 70 Jan 29 58% Jan 71 Oct 
2003. 200% *200%4 202 202 202 00 *200 202 *200 202 170 Preferred —__.- 100 199 Jan 2 202 Jan 25 182% Jan 199 Dec 
: ll% 12 12 12% 12 12% 12 12% 11% 12 11% 11% 6,400 Coty Inc_.-_--.- _— 1 11 Jan 21 12% Jan 28 Jan 13. Dee 
Ye i%1M% TM 1a 1% T% 7% 1% 7% $11% 1% 1% 25,200 Coty Internat Corp__...------~-- 1 6% Jan 21 7% Jan 29 3% Jan 1% Dec 
40% 40% 41% 42% 41% 42% 42 423% 41% 42 4134 42% 11,900 Crane Co common-_-_-_-----~-~-- 25 38% Jan 21 42% Jan 15 25%4 Jan 4344 Dec 
*107% 108% 10742 107% "107 108s *107'%2 108% "107% 108% 108% 108%2 500 334% preferred .....44-..-... 100 10738 Jan 2 108% Jan 16 99% Aug 108% Dec 
*34 35 34% 35 3434 3454 33% 34 33% 33% 33% 332 1,400 Cream of Wheat Corp (The)_---_-~ 2 32 Jan 2 35%4 Jan 14 24 Jan 3434 Dec 
®38%. 39 *38% 39 384% 38% 38% 38% 3834 - 38% 38% 39% 800 Crosley Corp (The)__.-.__.._No par 38 Jan 3 39% Feb 1 2834 Mar 41 Jun 
' 57% 58 68% 60 584% 59% 57% 58% 5642 57 57 57 3,400 Crown Cork & Seal__._.._._._No par 56 Jan 5 62 Jan 14 37 Jan 59’2 Dec 
52 52 561% 52% 52% 52% *52 5242 52 52 *52 52% 700 $a: preerreg 2:2 .—.2-.--- No par 51% Jan il 5234 Jan 19 49% Nov 53 Dec 
29% 30% . 30% 31% 30% 31% 30% 31 30% 31 31 31% 7,600 Crown Zelierbach Corp...—_.------ 5 29 Jan 3 31% Jan 11 20% Jan 30% Dec 
108% 108% *108% 108% 108% 108% 08% 10812 108 108 108% 109 230 $4.20 preferred _____-__-_ No par 107 Jan 21 109 Jan 8 106% Dev 112 Nov 
i 121% 121% *120 122 121% 121% *120 125 *120 124 *120% 125 300 $4 2nd preferred___-._.-.-- No par 115 Jan 3 122 Jan 25 106 Oct 124 Nov 
4842 48% 49% 50% 50 552 51% 53% 50% 52 51% 52% 13,800 Crucibie Steel of Amer__....No par 44% Jan 3 53% Jan 30 35% Jan 52% Nov 
®111% 112 112 (112 111% 112 112 (113 112% 112% *112% 114 1,300 Oe svreterel......... 5... 100 #110 Jan 2 113 Jan 30 87% Jan 111 Nov 
43% 4344 4344 + di 44 442 ao “4 42% 42% *42%2 43% 1,010 Cuba RR 6% preferred___._.__-_ 100 39 Jan 3 46% Jan 8 25 Aug 42 Dec 
27% 28 f 28 2842 A 27% 27% e 26% 27% 25% 27 27 27 6,200 Cuban-American Sugar... _..--- 10 25°, Jan 2 28% Jan 10 16 Mar 29 Dec 
*165 180 165 180 165 180 165 180 *165 — *165 “= ——— 7% preferred ~--.------~----- 100 160 Jan 5 165 Jan 8 145% Jan x150 Sep 
40 461, 48 48 48%, 48% 4742 48% *46% 4814 47% 49 2,500 Cudahy Packing Co 30 43% Jan 4 50% Jan 14 25% Jan 511% Nov 
“2. 101 *99 101, “99 19 *99¥2 101% 16042 100% *99%— 102 100 414e% preferred___...._..__-- 199 9934, Jan 2 101 Jan 8 99% Dec 102 Nov 
38 2 39% 39% 40% 40 4042 40 41 *40 4054 *40% 4054 2,200 @uneo Press Inc... s..--...--s 35 Jan 3 41 Jan 30 2934 Apr 51 Sep 
48 50 50 50 of 50 51 La *49 = 550 soe 400 Cunningham Drug Stores ine 3.60 50 Jan 22 56 Jan 2 28 8 Jan 56 Dec 
5 24% 26% 2512 26 2548 255% 24 : 25% 23% 24% 24 2442 26,000 Curtis Pub Co (The) —_--.-~- No par 21% Jan 3 26 Jan 24 9 Mar 2442 Oct 
143. 144% 142 | ~ 142%2 144 143% 144 *142 144 "142 «6144 90 a Rae No par 142 Jan 21 146 Jan ll 122% Apr 154 Oct 
14 14 74% 75% 75 75 75 75% 74% T5 74% TAYe 2,200 Prior preferred___-_._.-.~.- No par 713 Jan 17 7534 Jan 30 59% Jan 75% Oct 
SM 9% 9% 10% 9% 10% 10 10% 10 10% 10% 11% 260,800 Curtiss-Wright anndner : 7% Jan 2 11% Feb 1 542 Au 9 Nov 
29% 29% vt 29% 30% : 29% 30% 30 3042 30 31% 31% 33% 24,100 CORRE Bangs 27 Jan 3 33% Feb 1 18% ro 30% Oct 
*125% 129% et a (2 has 129% 12942 129% *127 135 *127 135 20 Cushman’s Sons Inc 7% ptd-7 77160 12942 Jan 30 129% Jan 30 118 Sep 125 Oct 
39% 39% /4 43 42 42% 42 42 41! 41% 2,400 Outler-Hammer Inc.........No par 35% Jan 3 43 Jan 29 25%% Apr 3742 Dec 
28% 2812 2842 28%%4 *28% 29 2842 28% *28 28%. 28% 28% 1,000 Davega Stores Corp., N. Y 23%2 J 3 
rp : : : , f « N. Y.-~----~ Yv2Jan 3 28%4 Jan 28 27% Dec 28 Dec 
afte cis jetoas au uw ai . eae 27% 26% 27% Fi 265% 27% 7,300 Davison Chemical Corp (The)----1 25 Jan 3 71% Feb 1 16% Jan 28 Dec 
be 53% 2 $3 2 54%, 7 2 112% 113% *112% 113% 112% 113% eee Dayton Pow & Lit 442% enue 111% Jan 14 113 Jan 7 108% Sep 114 Dec 
44% aeee 46 46% 4534 “8% 53% 53% 54 54 4 54 1,700 Decca Records Inc 45 Jan 2 56% Jan 17 33 Jan 4934 Nov 
as 8 sou 7. bo 2 ah 4 Hh 45% 46 “es 45% 46% 45% 46 17,100 Deere & Co No on 42%4 Jan 5 47% Jan 17 395% Mar 47*2 May 
33% 3334 34 «35 34% 35. =” oe .. Spe. 40% 40% 1,600 Preferred 20 37%Jan 11 40%Feb 1 34% Aug 40% Dec 
47% 47% 48 48% 481, 50% oe 34 %2 34% 35 V4 35 36% 3,100  Delsel-Wemmer-Gilbert _---_--- 10 30% Jan 4 36% Feb 1 22 Aug 33% Dec 
ths aaae 3%. 18% teas - V2 48 Ye 50 48% 49% 48% 49% 9,800 Delaware & Hudson_----------~- 100 43% Jan 3 50% Jan 29 34% Jan 57% Jun 
25% 25% 25% 257 “ony 15% 1% 15% 15% 15% 15% 27,700 Delaware Lack & Western_--—-58 13%Jan 4 16% Jan 16 7% Mar 1638 Jun 
Ai *73% 79. dae ho (25% 25% 25% 26 25% 26 15.700 Detroit Edison 25 Jan 3 26 Janis 21 Jan 25% Dec 
aiar eas sate 38! sate - 75 80 “74Y%_ 80 "74 80 _.. Detroit Hillsdale & 8 W RR Go~ vie 75 Jan 14 75 Jan 14 67 Jan 75 Sep 
2 v2 8 /2 44 35% 34 34 34 34% 34 34% 3,100 Devoe & Raynolds A new--~-12.50 28 Jan 3 35% Jan 28 2542 Dec 2942 Dec 
ly, 21, Y t: 4 , 
47% 49 é 41M 40° 4734 49 By $4 44 43% 44 43% 43% 1,100 Diamond Match__-------- --No par 40% Jan 3 44 Jan 30 33 Aug 45% Nov 
31% 31% 32% 32% M eg re 47% A 48 48 49 49 200 6% partic preferred____._.--- 25 4342 Jan 15 49 Feb 1 40'2 Jan 48 Nov 
97% 9734 98 100. 100 108 ‘8 32 3 v4 31 31% 31% 31% 4.300 Diamond T Motor Car Co__-..---~ a 29%4 Jan 3 34% Jan 14 16% Jan 35 Dec 
105% 110 105% 110 °105% 110 RA 4, 102% 91% 99 99 100 6,500  Distil Corp-Seagr’s Ltd_..__.No par 87% Jan 3 103 Jan 29 38 Jan 98 Dec 
#4814 49 49%, 49% 49. 49 oanie 110 105%2 110 *105%2 110 sa 5% preferred___.------------ 106 «105% Jan 17 108%Jan 24 105 Jan 109 Mar 
*55% 56 “55 56 5556 58% AR "47 49 47 48 200 Dixie Cup Co common------ No par 46 Jan 21 50% Jan 14 17% Mar 50 Dec 
27%, 28 28%, 29% 29% 20% —" Ya 56 56% *55%2 56% 470 Class A — --No par 53% Jan 3 56% Jan 31 47 Mar 56 Dec 
27 7M 27% 27% 27% 27% 7% Va 28% 29% 29% 29% 11,300 Doehler-Jarvis Corp 25 Jan 3 29% Jan 28 18 Jan 29% Oct 
92 93 95 97% 96 oe be ~ 27 27% 27% 27% 13,000 Dome Mines Ltd No par 25% Jan 4 28% Jan 15 22% Jan 29% Nov 
163. 163% 164% 165% 166 16734 oon 1674 93 931 94 95 4,600 Douglar Aircraft._...------- No par 9642 Jan 21 974% Jan 2 65 Mar 100% Dec 
*114% 116%  *114% 116% aK 14% 0 ae a: ee 166% 166% 2400 Dow Chemical Co common..No par 160 Jan 3 169%Jan 15 122% Jan 167% Dec 
30% 30% 31 31% 31% 315; 3% 115 «115 “115 116% 200 $4 preferred series A__.._.No par 114 Jan 3 116%Jan 17 110% Jan 115 Oct 
#114 115 115 115 *114 116 *114% Fs 30 30% 29% 30% 16,400 Dresser Industries _.....--~--~-~- 5Nc 29 Jen 3 ° 3333 Jan 17 27 Apr 335% Jun 
228 2B % 28% 29% 29% 31 aoe bt *114 = 116 “114 116 100 3%% conv preferre@__-.------ 100 «111% Jan 17° 115 Jan 28 111% Dec 113. Dec 
°37 373% 38 38% 36% 38% 37 7 Ya 29% 36 30 30% 3,400 Dunhil International_.____..._--1 25 Jan 3 31 Jan 29 12 Mar 3042 Dec 
\ 187 18734 189% 191 191 194 191% 193 37 37 i 3642 36% 1,700 Dupian Corp__...---..---.-No par 30 Jan 2 38% Jan 28 20% Aug 34% Dec 
ft 129% 129% 128% 129% 129 130 30” aa 19242 19342 194 200 7.200 Du P de Nemours (EI) & Co....20 183 Jan 5 200 Feb 1 155 Jan, 192'2 Oct 
115 116% 114% 115 “115.116 a ,129 129 129% 129% 1,100 $4.50 preferred No par 128%,Jan 17 132 Jan 8 125% Jan 129 Feb 
115%2 116 *115% 116% - 40 Duquesne Light 6% ist pfd____100 114 Jan 4 115% Jan 14 113. Oct 117. Mar 
c 
E 
23 23 %e 235% 24% 24%, 24 
34 34 3434 34% 2 - 35% 36 37 a5 ie Rts, 108 =6110 5,400 astern Airiines Inc..__-..----—4 105. Jan 21 123%Jan 9 39% Jan 134 = Dee 
238% 242 245 252 249 252 248% 253 BP i. Via 37%2 38 1,800 astern Stainless Steel Corp___..-§ 30% Jan 2 38 Feb 1 18% Jan 35% Nov 
197% 197% #196" 197% 197% 197% 197% 197% 2196 i 250 251% 3,400 . Eastman Kodak Co_--.----- No pat 222 Jan 8 253 Jan 30° 170 = July 229 Dec 
*67% 6842 68% 69 68% 69. 69% 69% 62% = *196 197 80 6% cum preferred__...---~—- 4 191 Jan 8 100 + Jan 19 185 Jan 200 Jun 
eh a Ba os ete * Sie OK 0% 1885 alates Saree sommon.# Stedan ¢ ge/<dan 26 21% San 88 Dee 
% e 21%, 29 “311 a7 re =< ce son Bros Stores Inc common--- an an “4 Jan 
*109% 109% ‘saeie ses £109 % ass ésepee Brg Ri, 31% ol 31% 5,300 WON ats Rae ek tiga teenies 31. Jan 28 22% Jan 2 pit Ey Sa 
37% 37% 37% 38% 39% 39% 30% 09% 109% 109% 109 ¥2 50 4%% preferred. __...-------- i00 208% Jan 11 109% Jan 24 104 Sep 109'2 Dee 
111% 112% *111% 112% 111% 111% *111% i 37% 39 38% 38% 7,460  Ekco Products Co...._.--:...-.~-5 33%4 Jan 3 39% Jan 10 24 July 39%, Dec 
13. 14% 15% 16% 14% 15% 13% 113% 1t7B4 199% ha Se ibe, ran 4%% preferred __-....._-__--100 111% Jan 4 112%Feb 1 106 Aug 112 Dee 
“14 Tht 6 OTT 1% 7746 g = mn ten 14% 14% 31,200 Elastic Stop Nut Co, li Jan 3 16% Jan 28 8% May 13 Dec 
24 2414 24% 24% 24% 24% 24 : om 28 76% 77 4,100  Bleetrie Avute-Lite (They © 67%Jan 3 77% Jan 29 42% Jan 71 Dec 
7 a1, 1% 7% 7Y, 7% 7 7% 24 24 Va 2754 24 ie 15,900 Elect: ic Boat _ : 19% Jan 2). 241% Jan 28 14 Jan 24'4 Dec 
rath, ss ‘ 6 867% 7 TY, 7¥e 7% 39,000 lec & Mux Ind Am shares. 642 Jan 2 7% Jan 24 4% Aug 7% Dec 
i m™-~ “aatmetes see page 671, ' ‘ eye — 
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NEW YO ct 
Saturday Monaay OW AND HIGH SALE PRICES 
Jan, 26 Jan. 28 — a ne 7 Friday Sales for NEW yoRu 6 Previo 
a an, 
aay eo : oo C sr ears $ per share $ a ~ oe — EXCHANGE ange ees me ee 
o's 8 24%, 26Y ‘ : per share 3% per share Sha “vb ee Migucot Hi 
164% 164% : bd 24% 25% \/ ; res Mis Lowest 

“152° 154" ist 184 oe uae ; 166% 1665, «163 16844 164%4 166% 42,400 Electric Power & Light me mg ripple Sg Pha eho. Seopa ao panel 

E4% 55 55! He 4 155% 155% 156. 155% 155% 2 Vn 3,000 ®. preferrea__.___________ “4 Jan 7 26%e Jan 28 3%, ; 

ai : Y, , 155% 156 No par 148% Jan 3 3 ‘9 Jan 19% Dec 
Site 52% 52% 53. gt 54% 55% 54. 545 °53%4 1,300 3d preferreu : 106% Jan 30 108 

: ‘ ; 53% 54% wee ese pur 137 Jan 3 Jan 158 Dec 
28 28 4 281, 285 52%4 53 52% 53% 51% 53% 2 Ya 2,400 Electric Storage Batte 156 Jan 30 103 

25: } y 52 52 ry-.--Nvu par 51 Jan 4 y Jan 146 Dec 
25% 25% 251, 25%, 28%, 285% 28% 28% 27% 28'. 2 4,500 El Paso Natural Gas 56% Jan 24 43% 

° > ? 8% 293 46% Jan 2 Ya Aug 55% Nov 
81 85 85% 85% 25%— 28 27% 29 27% 3416 4 14,800 Emerson Electric Mfg Co . 55. Jan 11 34% M 

“109%; Ye Ye R4 84 2 2 31 32% 27,700 Seiya 26% Jan 3 2934 Feb a mar 48% Oct 
ar ga aS ee save red 1 oleae B7%e Bec 

°10 37% 38% y, 5, ; i 10 4% Oe 5 Jan 4 85% Feb 1 * 

“103% 10% «Pee 105% 106 : . 2 wee. ae 28,500 Rngineers Public Borviee. sc iletaty  T o  Filine “Jan 24 103° Sep. 107% Dee 

*1051 108 105% 108 *105% 107 105% 105% 105 105 © 110 85 preferrea_._......... No pa 4 % Jan 3 39%Feb 1 = See 

2 105% 106% No par 104 Jan i 16 «Jan 37 Dec 
4% 4% 4% 5% 7 °105 = 107 105% 1054 #1051 . 220 85% preferred N ’ 7 106%Jan 15 100% J 
914 8 Va 5 53 5! ‘ 4 V4 0544 107 10 86 pref opar 104% Jan 10 107 Jan an 106 «July 
em Re 

*92 98 °92 98 re 901% 89% 90 8944 90 bg 92 8 8 41,900 Erie RR common MR sJan 2 5% Jan 30 iM y 
: 92 No par 17 Jan 3 \, ay 4% Nov 
21 21% 21% 22! > & *92 100 *92 100 *92 900 5% pref series A 23% Jan 28 12 
- le 2 95 100 83% Jan 3 % Jan 20% Jun 
28% 28% 30. 31% 21% 22 21-21% 20% 21 20¥ \, 10 Brie & Pitts RR Co 50 © iam 2 oo Se: 86 De 
°59'. 61 ” 31% 32 31% 325 31 * 2 21% 7,500 Bureka Vacuum 95 Jan 29 95 Jan 29 « 8 c 
ea OR a RRB, Ok OE aX RO Eee a eet epee te 

7 1 ‘ 7 
" 9% 9% 9% 9% "9% 934 3,600 lt aoa wasn oe = 3 57% Feb 1 63% = os 15% Jan 28% Dec 
ge Buffet Corp_._.. ..-.2.50 8% Jan 9 L 42% Jan 62% Nov 
2 10% Jan 28 6 Jan 9% Dec 
73% 75 14 15 74 75 = F 
34% 35 35% 35% ’ 74 13% 13. a 1 
18% 7 35% 35% 35 - + 73 0=— 4 1,200 Fairba 
25 25%, 18% 19% 19% 1954 19 19% oer tate 34% 34% 10 Folate Sun Oe oe ee Se Jan 28 42% J 

©1105 112. e1a8he 25% 25 2542 25% 255, 253, 8% 19 19% 19,300 Farnsworth Televis’n & Ra eg 33% 288. 2 35% Jan 28 25% 4 pS 0d 
Ot 82% 52i2 53 Ee +1109 111%: 110% 110% —*140% 111 1500 Poderal Light @ Trestion- 18 24% Jon a5 aetgan ieee Mar 20% Dec 
©2983 vu, 5l%, 53 : " 18 20 6 preferred. ....._..... Nos Jan 25 26% Jan 
17 17% 294 30% 30, 30% 20%, 30 mae a US Be 2,100 vederal Min & Bett Gots aise gan ¢ a Sen 25 104 Mar «11044 Oct 
63 Me 18% /s 4 900 Federal- Peete a ‘* Jan 4 53 Jan 28 ’ 

*106Ye 1067 108% 108 63% 63% 624 63 Te aoe 17% 18 gtee | Pedant tae ee ee 5 Sten °° Maen 6 ee 42% Dec 
hae ti rot dime 106% 106% 107 107 om ia 61% 61% 3200 Pederated Dept Strres_... nf aot 15% Jan 21 18% Jan 14 th Jan a” bos 
66 66% 67%, 67! wn 31% 32 ‘n 31Y $305 31! 140 4%% conv preferred--—--100 106 Jan 21 107 Jan 28 305” Jan 50% Dee 
76! "el, : 2 2 67% 3 ; , 2 8 (2 1,900 Per ¥ ean Ds an 21 107 J b 

+109, 109%. 109 10844 7944 80% 7914 80%e tage F 67 «68 1'300Pidel Phen Fire ns N ¥-~~---~--a 1 "30 Jan 22 "33% Jan 10 "21% July 3436. Nov 
59% 5914 593 ot ~ 109 100% 100% *14B4, tanta m5 ae 4.800 Firestone Tire & Rubber__--_--_-: 2 5 x06 oo .. Soe 50 : Jan oats Dec 

595 59% 5915 8 300 4%% preferred __.__._______] an 3 8034 Jan 29 \ 
a 59% 1 - : ea ET 1 53% Mar 705% Nov 
shaar ssaee 38% 391 39% 395 39 ie ott tong 2,100 First National Stores___.___ Noper 88 Jon 2 GS Feb 1. ante gen: 8B Oot 

> 1 cy « ’ KY . ce p) 

- . . — 112! 112% 1124 *111% me 38% 38% re 6,200 Flintkote Co (The) com N shou at aes 
17% 183 182 >t *49%4 5042 °4934 50% i oS *111% 113 60 $4 preferred REN Ne ae cen S 39%4 Jan 15 23% Jan 38% De 

Po I te 18% 18% 18% 18% seen 49° 48% 47%. 48% 400 Florence Stove Go._......._] oper 110%Jan 2 115 Jan 18 107. Jul 111% Nov 
a o% Se 46% 50 34 aaa ore ee 17% 18% 27,600 Florida Power Corp_______-- No sar = 47% Feb 1 = 50% Jan 15° 41 Jan BS Oct 
79 wie A 16% 16%, 17% 17 17% 47 Ye 48M *47% 481% rit Piesstaien Guat eae... Loe: 7a 165% Jan - 3 185% Jan 14 1654 Dec 18% — 
41 4114 a) aaa aoa aie 82% 8434 x b+ ion le ss 11,300 Follansbee Steel Gorp___-__- we: ie Ny — ‘ 46 Jan 22 30% Feb 44.” Dec 
7 7 pti v4 40 ¥, a 2 530 5% conv preferred.___.......1 4 Jan 18 Feb 1 i 
045% 46! “= = 73 73% 73° a 40. 40% 40%2 40%4 1,400 Food Fal pimatte, 0 soceceeen=- 100 67% Jan 4 85 Feb 1 anit Ip oa 32% Dec 
27. (oT a oe 474 48%. 45% 47% at ae 73%2 T3% 400 Food Machinery Cor 4. B% Jan 2 42 Jan 23. 15% Jan BY pee 
35% 35% 26%, 26% *26% 2714 *2634 o7'. a /2 45'2 45% 4534 4.400 Foster-Wheeler ona:,.. ~~ 18 72% Jan 3 17 Jan 9 5914 Aug ot _— 

°135 142 135142 ise 142” 33% 35% rE ric ae 130 6% prior preferred 23 Pea &  .eeee sek ee oe 444 Dec 

x 2 142 > “4s 4,600 Francisco S ee ee ve Jan % Jan 11 
54 543% 55 553 142 *140 150 s . ugar Ce__...... No par 25 Jan 43% Dec 
ms 55%, 54553 : : 50. 144156 20 Fk’ 27, Jan 2 35% Jan 28 a 
4244 44 44% 45 45 45% 2% 45. 53% 53% 55. «55 con * eee Cae ee eS ‘Jan 7 118 Mar 146. May 
oS: 437 42% 43% 15.700 Fruehauf Trailer Co New_-____ me 49% Jan 4 55% Jan 28 34CiS A 
© RNG. oe 34% Jan 4 45} an 2 Nov 
’2 Jan 29 35 Dec 36 Dec 
*. 
12% 12% 13 133 G 
> 13. s«133 ; 
10% 10% 10% 11% 3 13, 13% 12% 13 %, 
193 2 : +4 11% 11% 11% 3 : 5 12% 13% 7,200 Gabriel 
pate ae% Kod ag 20, . 20% 20° 20 2. 2 11% 11% ale. Seen, ee. eee 2 ee 6% Jan 12% Dec 
FLL = 2 25% 247 i, Oe “a. 2 3,60: rred PERRI Ve Jan 29 1 
“at a4 a" ae 2842 29% cgi SE Be 24 24 [000 Gamewell- Go (The) a ee Bee 20%, Jan 28 16 Jan «19% Nov 
mig) gS Be RRS Bm Boa gg OR Seep e ah Be gta BN 
a ; 2 4¥ 3 3 i 60 <a v4 % Jan 29 3, 
cost fos ais ghee git aie ge aa Tt Pn ere Re ee 
. F ‘ ‘a °48 4915 1 . P 4 2 800 4% ee /4 14% Jan 28 
a5." 100 = °S8 100 ap agp ga oes ggg get OMG onttery reteretanann— 80 SE Jan 3 GB an 13 BLE Nov 38,” De 

107% 1094 ©1074 a 19% 19% 19 19! 132 93 92 92 70 5%% conv preferred_______-__ so 3542 Jan 4 51 Jan 24 23. Jan 40% Nov 
67% 67! Ab 109 *2 °167% 109 *107%2 109 * 3% 19 18%4 18% 18,700 Gen Amer Investors.._---------— te. dan 6 163 Jan 34 58 Jan 801% Dec 
13%, 13% 67% 68! 2 68% 6812 67 681 107 3 109 *107'2 109% Ae $4.50 preferred Oye aya — 17% Jan 3 19% Jan 28 121% Jan 24% Dec 

°180 | 186 12 108 13%2 13% 13% 13% a 19% Ci% 68 iis. eben ae... a ee eee a ee 109% Dec 
24% 25 ie 2 185% 185%, *183, 186 ae” “aha. Sao 7.900 Genes} Baking a, See eee ee et ae eo 61%6 Dec 
14% 15 15 154% 15 15! 2 3 2442 24% 24% 24% 2.200 cit ae pas Sanh ae No par 182 Jan 28 187 Jan 10 LAN, ee Rae Dec 
41%, 42% 42) by ll 15% 14% 15 % ta . ai Bronze Corp 5 24 J P< ae 4 lo Dec 
144.144. 2 42 42 2 41% 42 . 14% 15% 6.100 General Cable Cor N an 21 627% Jan 100 =17% Jan 27% Dec 
*341 a4 os 144 142%, 143 143% 145 eae ae Boy on VY 1.200 Class A p--------- Ne a! aoa _ ; 18% Jan 8 e War 15 Dee 
- Sing ‘ 4 34% 35 42 va 145 420 1% cum preferred._.____- “4 van Jan 9 19 J 1 
174 174 174 . . 2 35 35 343, 343 cum preferred__..--.-_-- 100 ] ; an 38% Nov 
48%, 485 49 %e oe ‘oe a ae 178% 177. «177 gem 135% 1,700 Genery! Cigar Inc.._...---- No par a. oe ats ce 114% nar 145¥2 Oct 
a an see 50, 130% 48% 50% "50, 130% © 50% 80% 65,300 General Electric Oo--———-NO par 40% Jan 3 "40% Jan 40 153" Oct 172, May 
497% 50 49% 50 ’ 54% 55! 7,100 General Foods Corp____-.-- No par V an 3 50% Jan 30 37% Jan 49% Sep 
131% 131% 1311. 132% 50 50 49%, 493% 49% 49" ‘1 ae 52% Jan 3 554 Jan 17 40 Feb 56 Nov 
‘ . are 133 13 s d ; 4 2,600 Ge ‘ 
igo" Hae" “igo He dg HE SHB HBS SY SH ee ot. Cupar eae commnon_—----o wer, een UN eh. 2 AN ane tS 

“199% 129% | °2295. 1983 _, 18% 80 sane 198 124 6 a =: Se eritecied ee te ee ta a ee 2. a Ok 134 Mar 
23% 23% 23.23 ‘sia. date 129 1291 129% 1293, 130. 130"2 ies General Motors Corp___--------~- + a EE hh Pm a 123 Dec 
37% 37% 37% 38% 37% Wels a 23% °22% 22% 22% 22 10088 preferred ———————-—-—_ le oe Oe ee ke a eee 71 oe 

i 7M 1% 7 ps os 8'4 38 38, 383 i ’ en Outdoor Adv common_.No par 20% J % - ay 130 Mar 
21 21 213 wat 7% T% 1% ‘1 Fy 38'2 39 4,100 Gen Precision Equrp Cor N ve Jan 3 233% Jan 29 i9)~6«Jan 23 Dec 
447 451, 1% 22 21% 22 21% 217, A @ ot: 6% 6% 38,800 Gen Public Sivas... 0-— e 34%, Jan 2 402 Jan 14 225% Jan 36% Dec 
ma” wa on” ae ee 4647 46 46— or wae cases Gen Panic Utilities Corp 8 | «20% Jen 22 a8 dan Be eee bic is 
. “1 - ‘ ¢ 1,600 + “Co ee iA ‘9 Jan 24 ue . 
31% 3342 “Nig 3 9% 1034 10% 10! ay 10! gy Zikoe "Se Gane aerials oe 700 Ran fee 28% Jan 46% Dec 
7 Pa 32% 33% 3 . 2 + 10% 62.500 Gen Realty & Utilities.__.____ és ee Snes ~ -- ---=- 123. Feb 4 
— $ aig nah ~ 38'2 39 3812 33° 7 = 33 32 8,400 Sedicet Putradheties.. Pos alas — i*%dan 3 10%4 Jan 29 3% Jan : 3% on 
aC: A 126% 126% 126% 127 125. 126% I 37% 37% 1,800 General Shoe Gey Ptr wat hs | 29 Jan 3 33%4 Jan 15 21 Jan 34 Dec 
43% 45 7. a, 39%4 40% 39% 393 125) 125% 225% 125% 1,150 Gen Steel Cast $6 preferred__No pa a8., dau i6 one oe. SR. an 31 Dec 
°108 111 > 108 Pe 48d 45M 44%, 44% nod 7 p 40% 4,700 General Telephone wt pegmemiet ie | ae = is 130% Jan 10 99° Mar 133% Dee 
42% 42% a aa 108 = 111 °109 111 ome 111 . 43% 4,500 Gen Time Instrument Corp_-No par 373, is gan |S 25% Mar 4434 Nov 
*112 114 °112 114 2 “ 44"% 443 43%, 44% 43 433 = 111% --- 4%% preferred______------ 100 108 po ee a 46 Jan 28 27% Aug 3834 Dec 
112 115 *112 114 110! 1 1 3 Ss 44 2,300 General Tire & Rubber NRE 5 40°, n 110 : Jan 3 10542 Nov 111 Mar 
26% 28 “4 4 112 110% 111 50 4% pref d - 2Jan 8 45% Jan 15 26 Jan 46 Dec 
104 , 104 osama Pg 28 28 ¥ 28% 29% 285 293 ee ee a ne 100 11044 Jan 31 118 Jan 9 107. Jun 111% Dec 
91, = 103%4 104 e 4%, Pa .4 2942 30% 30,900 

22” 8, 3” i378 x44 44% 2H gn 104% 104% 105 105 900 sg yp ag ney ----—-- = = 122% Jan 4 30%4 Feb 1 13% Mar 26% Dec 
42% 43% 43% 44% 104% 105 “a: Meee man, ten 44% 47 11,400 Gimbel Brothers ‘new___.__-No par 4 ae 2 a ee hl CU 105% Dec 
sea. Behe _ 13% Ma 44. 44% Bath aaee 4. 105 *104 = 105 1100 aabh esntueres eer 42% Jan 25 47 Feb 1 es js 

7% 7% <. “Sr 55% 5642 55.56 oS 43%2 43° 7,800 Glidden Co (The) —_--—---—-! opar 104 Jan 9 105%¢Jan 25° %f Sen 104% Dec 
°14gis 151 4 sas a 1% 7% 834 Bt 8¥ 56 56 *55 56 100 4%% boa ore par 36%4 Jan 3 44% Jan 15 25% Jan 39 Oct 
“39 | 39% Bh Sh MO. 8 eae seek set 8% 8% 40,700 tGoebel Brewing Co_. nnn S| SO ee ae oe 57 May 
74% 753 5 BM 39% 42 39% 39% et “18 ae 20 Gold & Stock Telegraph Co-----10 Hk fi ARR oh 34 Jan 7% Oct 

‘aes duets tee? Meee 784 79 17 ie os 39-39% 4,000 ° Goodall-Sanford Inc ---------- 100 150 Jan 18 «151%Jan 8 147%4July = 165% Jan 
. 104 105 %4 103%, 103. e : 78 76 Ye 7t Ye 75 15% 5.30 MG ae eeinn te 35% Jan 3 42 Jan 29 25% Feb 4 . 

e084 112 Sy ee eee ee eee. SASS as "103% 104% 300 | Sewatecred 2-2 Hose WU ins Bee OS * July 4%, Oct 

‘@ ile 111% 112% °110% Ve 934 TMs 69% 70 68% 70 ately agora "No par 102% Jan 4 104% Jan 18 102 ; he 
385% 38° 38%, 39% 2 112 111% 112 lil. 111 ©1101 13,000 Goodyear Tire & 2ubs__---- No par 585 J /2 Apr 1054 Mar 
- ) : 3 3 Ve 111% 60 an 3 71% Jan 30 48 Jul 3 
15 15% 1536 15%s 38% 38:4 37% 37% 26% 37 £3614 0 $5 convertible preferred___No par 110% Jan 15 113%J te y 63%4 Oct 
1145 1144 li™% 12. 15% 15%%4 15% 16 is a3 38 2,600 Gotham Hosiery__---.---~- No par 341 an 3 107% May 115 Nov 

°31! a it. 15% a, , 15% 15% 15% 15% 100.100 :am- a ¥,Jan 3 x39%3Jan 14 12% Mar 39 

gE RR Be ie BR BR Be oc ae: ce A ce Mees ee. ee ee 

6 267 : > oe 600  Grahd Union Co_-..-.--_---No pa Jan 1 q Jan 7™, N 

1 26% 26% 26 26% 26 26% 11,100 Eocaie oon wa ~Wopar 32 Jan 25034." Jan 14 18% Jan 334 Dec 

esas. tee Pe ge 33% 34 321% 33 . i ac 0 i --No par 19%Jan 3 26%Jan 29° 14% Jan 21% Dec 
18%, 183 re- +4 *108_ 110 So GS. OR + RS § 31% 33 7,900 Grant (W T) Co 5s , 

61 621. 19% 19%% 19% 205% OMe aaae 109 109% 109 09 2 200 3%4% preferred 31% Jan 23 34 Jan 28 2534 Sep 33% Dec 

33 Ye 331, saat Sis 62 6234 = Ve aey 19% 20. 19% 20 V4 16,000 Great Nor Iron i aa iaoee t eon 4 100% Feb 1 105 Sep 109'2 Nov 

rir 34° 34} % rare <a : 62/4 11,100 Grea 4... an, ’4 Jan 30 14%4 Jan 21% Dec 

21042 a ir: ane Se ake I ys 33% 33% 3000 Great Western's Ryi6% pld—No par S7¥.Jan 3 G3}sJan 6 fh Ane otis’ <4 
85 85 oe *70'4 72 "1% 13 ree te 175% 175% 190 . _ Preferred Sugar__-.—-No eer 32% Jen 5 Medan BOTS Maer 39% Nov 
33% 34¥, 84 85% 823, 84 asin Ky 72 72 72 72 60 Green Bay & West R 100 #4172 Jan 14 _ Jan 29 .. 161%4 Mar 175 May 

2110 114 110 1." 2 3354 543 y, - Po Pe 80s 81 2,700 Green (H L) Wee RR a iccindiad a ? i an *t 2 Jan 16 sau Jan ES Sms 

*110 1 “ IIB DOE 33% 33% 0 SS. ne eee eee ee eee ere an 88 Jan 16 521% Jan 86 Dec 
ta 13% 49% 50% 49% 50% 48% 50 119110 °109 «115 a . tee ieee Son te 35 Jan 29 22% Jan «x35. Dec | 

Prt Pe, 13 133% 125, 127, en 50 X46 % 47% 47% 47% 6.600 Cuncieaean row <---- a 100 108% Jan 14 110 Jan 31 104% Jan 108% Mar 
28% 29% IBe 205 > 100% 102 a a 13%. 13% 12% 12% ae. Saeieee eeeen 8 a4 cn 1 Be Se tee 6 2 
o8i6 78. 20% 304 29%, 29% iF 39 103 °98 103 "360 o6 oanv profepced eee. Sie ann, 5. a San — 12D 
603, as 1% 78 2 17% 8 oat, 2944 283, 29% 28% 29 16.000 © batete’ts pe cients he Glande oO par 99 Jan 3 108. Jan 25 82 — Oct 100 Dec 

4 6042 61% 62 62% 6214 63 Hu ae 17% 77% “900 arent. ve one eee: 2. eee 3 ke gen see 
hy /4 V4 62 62 - a Jan a Jan 28 58 Jan 82 Jun 
For iootnotes see page 671. 62 11,900 Gulf Oi) Corp —25 59%2Jan 7 63 Jan 30 49% Jan 61% Dec 
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EW YORK STOCK RECORD 
N Range for Previous 
STOCKS Since January 1 Year 1945 — a 
AND SALE PRICES z K STOCK Range t Lowest Highes 
an Fa Wednesday Thursday Friday ao abe oh Lowest page ns. ton are «6 ae hegre 
Ba turdas Monday ge | Jan. 30 Jan. 31 Feb. 1 the Wee Aisi 5 der snare: 0. far tht 
Jan. 26 Jan. 26 $ per ‘are $ per share $ per share $ per skare Shares H 
8 per share $8 per share 
an : f Jan 39 Jun 
a5 35% Feb 1 39 Jan 23 33 2% Nov 
7 lee? + Be ee eg 2 : re te. 31%eJan 31 36% Jan 17 4 dine 27% Dec 
#36 3 £36 38 *36 38 *36 37% 311 313 31% 381% 1,200 Mau Printing Wu-—--—--—----~ r 25 Jan 21 2642 Jan. 8 ath 2 121 Dec 
£33 a - 4 34 ss Ss oe i 25% 25% £25% 255% 1,500 Hamilton Worm oo. — NO S00 -115% Jan 12 117% _ iM — — 110% Jan 
Z ‘ » . ~3 8 & “4 = 34 40 4% conv. pre erredad___..-----— 1. 16 106 » Jan Cc : 
hl 25% 26 26 26% *116 117 116 0=:116 115 = 116: : ' “No par -:105 42 Jan — ain tee 
= 7 M A) Co $4.29 pia- 28% Jan 9 18% - ‘ 
cue wt paneer Sa +1081, 108 *106%2 108 *106% 108 a. 106 3 4,500 HarbisoneWalk Retrac.--No per 25% Jan 17 155 Jan 17° 152. Oct 155 Apr 
“aaa ae aoe oe 28 28% 2842 28% +l tie Mi 6% preferred -- Ne em yan 4 45% Jan 14-230 ADT oo 
am 37 21% 28% , a me 2. “152 -- rs ae & Marx___——--_- 10 9% 63 16 7% Jan 14 No 
hy a Ae “4% 4 Save 44% Ate 446 + aio PA vie : aan Corp of Amer o1ass A-———————} Br ° 108% aon 3 one 104% Dec 
43% 4334 45% Vg 1 16 ¥ 16 16 5% , : d (modified)... ! 6 | Sap one 16% 1 
; 16% 16% 4 ‘ 3% 20 4'2% preferred (m Rh 3 17. Jan 30 9% ; 
*15'% 16 15%4 16 9 : *103 103% *103 103% *103 103 Industries inc. i ae 14% Jan % Jan 28 6 Mar 14 Dec 
ee te ee 108 oa 16% 17 1642 168 1634 16% 12,200 - Mayes “9 «= 12%Jan 3 15% Jan 2 Mar 134% Nov 
2 2 3 Hayes Mfg Corp---~~~-------- J 9 139%2 Jan 24 108 . ‘ 
15% 15 te 157% 1642 2 lo v2 + or 15% 145 15% 1452 14 M4 20,500 € 1 s Co SC Re 25 121 an 2 3 ; Of 20%. Jan 35 Dec 
a tig ab 15% =e 138% 1B 1397136138 =. Se, on a Ft Bo: 33% Jan 23. 31H Jan Ree Set 103% Dec 
137% 137% 137% 139 2 b 3634 37 3644 3654 *36~%4 8 , 3% % preferred___._____--... 100 4 Ja fan 4 71% Apr 92% Nov 
3442 34% 35%2 "37% ‘ ST 31% F : \, *106 108 *106% 108 --- ; % SR eRAemEe 25 86 Jan 29 90 é . 7 2 189 Aug 
*1$5 106% *105 106% ie 108% a _ “ 86 86 *85%s Ff 1,000 wey = pong amen if PARP 100 ©1184 gan 15 th — . gO Jan 39% Dec 
*84 88 *86 88 ° 191 *184 191 *184 avs "Sse eats: No par 35 an. « 1 9 Jan 115%4 Dec 
aes ea ge Sie - oe "31% 31% 37% ta ile te tae pa —. No par = — = ee jen 1g 19> Feb 138 uly 
8 658 7 7% é poe 0 *125 13 , Co a i 100 a 29 2 Feb 90 NOV 
125 125 *125 (127 Re git i 133 134 134 x133 133 80 5% preferred ———--——--— Wo par 86 Jan 5 94 Jan 29 72 Feb 90 Kev 
*130 133 42 130 130 ~% oo = +4 #99 94 *91 93 600 a se + oon Seca = No par 135 Jan 2 = 2 — ? tn tan 39 Dec 
Pg ig 7 4 0140 143 143 «143 141% 141% 139% 9 Ry 4 Hewitt Rubber Corps__...----__- 5 27 Jan : 37 Jan 15 25 Jan 33% Nov 
"089 "20% 2934 29-29% 23. 29% ree th 035% 35% 1,000 Hinde & Dauch Paper Co__----_- eS Se 3 eM Jen 9 33% Jen 32% Dec 
- Rie : ‘ ‘2 ; - *000..—s« S&frea Ge (CE) The._.._...__.---- 2 % Jan 53 Va 
g : 35% 36% + ia his 4 34! 341 900 Hires Co (C E) The_- 2 61%Jani1l 41% + 
tr 34%. yg 34 33%, 34% pe of = $0 “60 ; $1 é 400 Holland Furnace (Dal evinereantecneninns * eee ae . oF Jan 16 17 Jan 269 ‘8 Mov 
) 3 Ye . ; der & ms (A)------------ a Jan 29 17% Ja : 
y+ 6 66 oe ae Re 25 25 *25% 26 300. Hollan No par 30 Jani15 34 60% Jun 
, 2 *25%2 26 é 3 Holly Sugar Corp__------~-- o-p : > Jan 11 42 Jan “ 
*24% 26 "24% 26 26% 26% 31% 313 324 3234 2,500 1980 ye a 2 di aate tet 
4 . 33 33% % rf : Homestake Mining ------------ < . 9 Jan 29 16% Jan 2 : 
ois 31% 3% 33 ae Y, 1 53% 54% 54¥2 55 10,500 ‘ No par 21% Jan 2 28 % Oct 63 Nov 
¥, 5 , Ve 54 55 38% S5'e Y Vs 3 12,500 Houdaille-Hershey com re : : 62. Jan 14 55% Oc 63 | 24 
cor. aan aie eae 26% 28 oe oe. go” ee a ae 200 oe pees oe? Oe SS ee Aug 4 oe 
62 62 “61 62% -— wr S24 33" "$2 3a%e 31%4 31% oe Oe ee tee don. 3 121. gen Be yg ag 87% Nov 
p ‘ 2 y, 32 32% 32% . feo Ak 3%4% preferred —.......-.... ‘ . ~4 92 Feb 1 66% Ja 3 
“110° 113 “110 113 110. (113.~=Ss*10—s13 “7 *39Y "192 “92 1,000 Houston Light & Power Co.__No 4 19% re 3 29% Feb 1 12% Jan oa Dec 
*88 90 90 90 88% 88% ‘ane 4 pot omer 2834 29%. 24,600 Houston oi of Texas T $ Geis = 51. Jan.°7 58% Jan 30 34% o- » Rh 
%, nay Yq 27% 26% 284 4 \, \, 3,500 Howe Soun ---- A 12% Jan 25 2 é 8 
53° 53. 535. 5432 oR See BEE 54 10% 11 ti 1136 11,300 . Hudson & Mashettan——- is ise sie Jan. 70-25. Jan 17 a ng 
11% 11% 11% 11% 11% 12 fe A, 822% 23 23% 23% 1,200 Mg gs he ha pa ar 4 33% Jan 4 40% Feb 1 Se 34 May 
233%, 24 23% 24 23% 24 23 23% ott 3914 3912 4034 9,400 Hud Bay Min & Sm Ltd_-_-.- ans 29% Jan 3 34% Jan 9 14% - 3% Dec 
3834 38% 3834 40 38 42 38% 38’ ae 32% ° 33% X32% 3234 29,700 Hudson Motor ag -------- + 8% Jan 3 10% Jan 30 3% d 
32% 32% 33. 33% 32% 33% a a, 93, 10 95, 9% 44.700 Hupp Motor Car Corp_--—--__ 
9 9% 9% 9% 9% 10% ‘ 
Dec 
‘ Y 29% Jan 40% 
38% Jan 21 41% Jan 29 oe Soe 44. Dec 
: ; , \y 1,800 Idaho Power Co --20 > : 45% Jan 15 19% Ja sm 
Y 40% 40% 41 41% 4142 41% 41% 41% 41 va “sl% » * 14.800 Illinois Central RR Co_.----- 100 4042 Jan =f 85. Jan 14 47% Jan 64 — 
42° 4213 42, 44 43% 44 42 43 41% 42% Al%e 42% pt 6% preferred series-A__---_-- 2 ee oe ame Jen 92 Dec 
81% 812 81% 82% 81% 82% 52% a2% *81% oe = 2 ~ 2 = tose ee 4% ——- 2 a SIC 088 92 =. Sa So os 
& TY. 97 97% 98 98 v2 /2 “ae N/2 a 7 230 RR See ctfs series A__------ 16% Jan 28 . —— 
Serk F i He eR RHE BE “Ba B.S mbna oes eit ot a Si 
as 15% 16% 15% 16 i's LN Ve 55 ; Indianapolis Power ar c eae San 10 - ee od - 
30% 31% 30% 31 30% 30% ee = Sele ae 29% 20% 3300. Industria Electrica De Mex, 8 A_-—. 19% en st | den 13. 39% Jan €9 | . Dee 
20% 21 8 BE ag so ieee a me a2” 82 1100 ‘Industrial Rayon gd é5i4 Jan 4 84% Jan 25 103, Sep 108% Mar 
1 2. 83% 833 83 83 9 : mes $4.50 pre 2 eee q 107 Jan 18 104 Vo a 4 
0106%0 107" £106 1% 107 , *106 4% 107 *106% 107 *106%4 107 : *106 % 107 1.100 Ingersoll-Rand____.__-_____ No par 106 Jan 19 144% Jan 14 166 Feb 174 Jun 
140 140 138 141 *138 «141 141 143% 142 142% x142 142 o% protected 100 137 Jan - ie 105, bec 
, ster *167 ie --- as er -~ Te 5/, 
°167% -- “167% -_- “167% _- “167% gee erie 155% 290 Inland Steel Co-__--_-.---- NO 7 102 Jan 3 (113% Feb 1 11% Mar Fe Sec 
*108%4 109%, 109% 110 109%2 110 4110 : lit 7 a 3/ 1 18,400 Inspiration Cons Copper. ~...__--~ -# : 21% Jan 29 8% Jan ne 
20% 20% 205% 21% 21 = 21% 20% 21% 20% 21% atte ae ‘400 ‘Insuranshares Ctfs Inc_._-.-..---1 ‘oie Jan 7 11% Jen 26 37% Jan a Oct 
11\. 11% *11% 113% *11% 11% 1l¥% 11% *11 11% “a gy ae Interchemical Corp________. Noa par 10% — - eat woe 14 104% Jan 109' 3 = 
51 51¥ 52'2 52% 52% 52% 51% 52 cae 3/ 3 80 442% preferred__._.._-----~~. 100 50% a 109% Jan 11 6% Mar 12 Ya _ 
109, 109108108 “2 42 101% 10B% - *101% a8 Mm 11% 10,100 Intercont’l Rubber__--—----- re ber os Jan 4 12% Jan 28 8% Mar 250.” Nov 
f Vi s 1134 - oe? nn se No par 5, 25s < aa San pS 
. 11% 11% 12 «612% 12, 12% 11% 11% 11% 3 1 69,500 Interlake Iron_.-.-_--—- 3 20%Jan 30 173 " 
ate 11% _ = 18% 1h 19% 20% 19%. 19% 19% 19% 400° Int Business Machines_-.No per 13, Jen 3 20% van 0 Ty 
*238 248 245 248 ~— -~ er 54 — on 200 2.300 New - No pa as ie 3 100 Jan 14 742 Mar - Dec ' 
ee K, 197 197 195 | 198 ae 195 , yt 100 8.200 International Harvester____- No - BI Ton 5 195 Jan 16 178% Jan a Nov 
-- -— : ~3/ 3, fe g /4 . c ae 33, 2 
1834 193: 19314 193% 1927 193 192 * 183 192% 193% 3% 12 300 Ent Hydro-Elec Gys class A--.---28 10% Jan 3 Bee ae een 34%, Dec 
12% 121. 1234 14% 13% 13% 12% 13% 12% 12% A ny “6100. International Min & Chem_------ Ce . geutan 2 18% an 99, Nov 
1 3 33% 33 33% 32% 33% 31 Ye 32% of al reeasauenmman 100 , oo 1i% Dec 
“B54 a6 a6 96 i & rots rt te 103 105 rf 8.600 Sntesuatienal Mining Corp__-_---- 1 p. va = : ae rae a ost , Jan Pi Bee 
Y Y/, 5 105 103 1042 Yq Ye va 2 > aa eee “No par Js veb 4 
| a = ty ak 405% 41% 40% 41% 4034 41% 40% 41% 0 ne 100 139%4Jan 2 146 Feb 1 129 Sa 48% Dec 
MBn ie iy Mite, Ua a HEM MES. aah maton Rape Gonos Teton og “Widen 2 "hy dente Bes 
; ; 54 44% 45% 443, VW 2 8 4 OD Se ee i a ie 2 > oe 
BL ty, gags gone gE Rh albie sania alt aanit “Ago Bean prwterred oom 10016 Jan 3 2eyeten 29 OM MAT TS De 
i Y, 25 253 24% 245% 23% 23% . 2 ee 100. 106% Jan Pd ~ 
of Se Se i Se Oe EOS eee ee Bl eee eke |B, Be 
” ® 60 5954 595. 595% 595% 60 : : v4 . i a par 43% Ja ~ : Jan 75 : 
23 Ve 49% 49% 495% 49% 49% 49% 49% 49%, 49% 49% 49% << saree sae ee oe geeempmmnmmt it” 7 3 ee oe bor 151 Nov 
*177 200 *177 200 200 200 *190 200 *190 200 190 200 ge enna —PRpecoelis scx, 137% Apr 33. Dec 
"735% 30 30% 30 20% 31 "29% 30 “150% "30% “St “31 137,600  Intern’l Telep & Teleg_--.-.No par a ine a +f Fs Feb 1 18% Jan a1%e Dec 
Ve VY, 3% 2952 31 2934 30% 29% Ve % ‘ MOE, , 28% Jan 2 ' 4156 f 
30° 30 30 30” 297 30%, 30% 30% 30% 30% 31, 31% 200 anterstate Dept Gtores-..._No per 39. Jan 3 46% Oe. ee Oct 
42% 43% 44% 44443 44 44% 43% 45 a 4 -— ee a No per 26% Jan co oa ee 
23 38 27 28% 27, 271 2642 27 *26% 27% 2642 26% 1,000 Intertype Corp——. 1 41 Jan 3 45 Jan 18 3 ree 138 Oct 
64a aay *44 44% 44% 441 °44 45 “44045 *440 45 oS 3 148 Jan 3 155 Jan17. 1 
72 7 2 ©155 mar prefe 
TI cee 1. kk. "oe. «ns aa te Sas ve rred 
1 19% Jan 3 24% Jan 17 19% Nov ig Nov 
; , .. 233. . ggee >. eee 19 BC meee By = = tan ¢ 34% Jan ‘ i 
, 1 9>1 9414 201 92M 223 23 Ve, 223%, 23 9,800 Jacobs (F L) Co 46. Jan 3 52 Jan 31 of aa 
Fin =. pity oteg 497, 50' 51 " 513%, 51 . 52 *50 52 1,200 Jewel Tea Co Inc__-------—- No 108 109% Jan 31 112 Jan 4 109% a iS . Nov . 
48) 4942 4 v4 18 /2 ; /4 ”, 1, lll 140 4%% preferred abel ‘ 2 Feb 1 101 a % + 
109% 111 111 111 111111 *109% 111 109% 109% lil 11 Sau .i4i Jan. 2 189 : 1 gan SS 
“146 148 148 149% 149% 150 150 152% 151% 152 153 153 3,800 ag age yr A 100 136 Jan 2 141%2Jan 16 118% Ane 61 Nov 
‘ f 7 1/, 72 70 PECIOT LO — ee mm mm - 593% Jan we ‘vf 
*139 =145 "139-145 140 141% *138 143 138 ue °136% = = a ann 12% 55 Jan 3 - “san 30 109 «Sep 116 Dee 
*55% 57 57 57 56% 56% 55% 55% 55% 55% 57 | Pn ne ee ae ia4.«sJen. 2 1A 09 &ep ss 
con. 6% ta oh — an” eer ve —~ = Joliet & chieen RR stamped__100 40% Jan 3 52% Feb 1 27% Jan 46°4 tae 
; " 51 51 52 000 ’ * pth = 05 C 
matte ay 148% 95% 49 BY "30 % 51% ames 0000 2. es- wo too «100% Jan 8 104%Feb 1 79 Mar 139 Nov 
at a7 ” te fing rd 51% 4 51% + y, Y, 1 400 5% pref Series. Bunn nncccanmn 100 , Feb 1 91% Jan 13 
“140% 140 146” 148" 148 148 151 1924; *151 134 6 13334 135 600 5% pref series B conv—__-_- 1.09 F — . on Jan 10 19% Jan 30%4 May 
140% 14012 *146 148 148 «148 V2 ¥2 i. 3 ae B 
30 30 JL oils vil va w% we ye 31 31 30 14 30% 4,000 oy Mfg 
K 3% Dec 
g 20 Jan 31% 
29 Jan 21 34'4 Jan 15 , 24. Mar 
“32-32% 33% 33% 33% 33% 33% 33% 32-33% 32% 32% 3,100 Kalamazoo Stove . he ae 119 Jan 10 122%Jan 3 et — nl Dec 
*1i9 122 *119 122 *119 122 *119 122 *119 122 *119 122 _..-- Kan City P& L id — se po 27% Jan 3  32%4 Jan 29 3. ees 
0% 31% —° 31% 32% 32 32% 31% 32% 31% 31% 31% 31% 9,000 Kansas City Southern——---. 100 462 Jan23 65 Jan 9 34) J 38 Dec 
30% V2 V4 "8 4 /4 18 1 2 1,300 4% non-cum. preferred_-----~- 7 38 Jan 15 18% Jan 3 
*6242 6342 63% 63% 63 63 63 63% *62 63% 62 6 ‘a, toa canes. es 1 3642 Jan 3 % Jan 545% Dec 
*35%4. 37 *36 48-37% 37% 37% *36%2 37% 37 37% *37 8-374 600 Kaufmann Dept Stores_..--- 5 48% Jan 5 52 Jan 24 ana Soak 3542 Dec 
"50% 51% 51 Bl *50 51 50% 51. 50% 51% 51%, 51% 2.200 | Esler paves Wh'leomv el Aa 31% Jan 22 34% jan 9 18% Jan 31 Dec 
32% 32 33% 34 34-34% 3442 34% 33% 34 °34 34% 2 ewe 2 eS: en aoe 51 Dec 
*28 28: 29%, 30 295% 30 29% 29% 29 29 *29 29% 2,700 No par 48 Jan 3 555% : Be thee 35 NOV 
; 24 54%, 555; 55 1 \, 5Y, 55% 55% 27,500 Kennecott Copper... _-_.-—- 32% Jan 3 38 Jan 30 22% M Dec 
3550" 36 36% 37 37. 37 3838 3730 37. 40 1,000 Keystone Steel & Wire Co---WO pert pen 31 «68% Jan 14 38% Jan 7 foe 
’ ad rT 2 . 3%, n ‘ 
Py of 66 - 66 *65 66 *65 66 64% 65 *63 66 400  neamage 2 ng hg apmemrneintte 16% Jan 3 18% pan Hy = oo 96% Dec 
*17% 18 *18 818% 18% 18% 3. 2 “18 19 *18% 18% oc. eg preferred_.......No par 882 Jan 16 a a re 28 «Aug 4044 Dec 
90 9014 91 91 91% 92 9042 92142 90% 92 92 92% Co ine 10 38 Jan 8 i 4 107 Aug 112" Mar 
39% 39% 39% 41% vA, 38% 39%, 39% 39% 3,700 Koppers eae ae i00 108 Jan 19 110% an b. ABE a's ey 
*109 =110 109 109 *10842 10914 108% 108% 108% 108% 108 =108_— 100 So a ae saahaammmanantl 10 33% Jan 7 sem ne at 8% Apr 1734 Oct 
. ; 37% 37%, 37% 38% 38% 38% 3842 39% 38% 39% 6,100 Kresge . ie un 8 mes 8% At glace: aeee 
is ig 2 18 : 18 5 18 18% "17% I8%, "174% 18% *17% 18 400 Kresge Dept ~~ io gar aa dan 5 48 Jan 11 = Wg yd yond 
y, , (S H) ---------- 1 3 49 Jan . 
Y, Y, 47 47% 4742 47% 4742 47% 47% 47% 4742 472 1,600 Kress 4 441 Jan 
4734 48 , 47% 47% 472 48% 48 48%, xX47Y%e 48% 49 49 5,500 roger Grocery & Bak_...__No pa 
L y 734 Dec 
, % Jan 24 4% Apr 4 
, _100 6% Jan 2 9% ogee 48% Dec 
. | at My ¥, 8%, 9% 121,700 Laclede Gas Lt Co_......—--~- ; 59. Jan 14 31% Ja | 
&% 9 oe 3, y Ss . 55%, 56% 4,200 Lambert Co (The) -...------ RO en 4 aM dan AMS ep 39% Dec 
57% 57% 57% 58% 56% 58 57, ST” , m , 3; aaa No par 37 Ja Me Jan 1 re or 63% Dec 
indy - on a mt rs e al a 28 ar ree ce mer 50 6l42Jan 5 77%e Jan 22 
/2 ? ? pa eee 
*77 82 a ob *735 bu nae E>) 6U "74 79 *75 79 --- @ 
— For tootnotes see page 671. 
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LOW AND HIGH SALE PRICES “aaa 
Saturday Monday STOCKS 
°° 24 ae ee” SS ee ee Range Since Saneaey tee aly 
$ per share # per share $ per share $ per share + per share i wr h este eatticicid <—— ee or of 
‘ 67%, be 69% 70 “67% 70 °6834 70 pe wen is — — ras Fe eur’ $ per share $ per share $ per share $ per share 
0s 7 17 17% 17 17} a3 71 - palit “OS 4 u r & Tire 66 Jan 3 72 Jan 1 Jan 72 Oct 
we a mA eA Mie est ar" "ToS dey 24.600 ahah Cont & Navigniion Co—40 33, Jan 3 Hu jan ge 12, Jan 17 Bee 
16 Ya 16% 16% 17% 16% 16% 16% 16% 15% 16% 15% 16 13'900 Lehigh volley BR 0 2a. oe om {si Sen 
58% 59 eg 7 5% 5% 5% 5% Se 5% 542 5% 33,300 Let: Valley os 5 ya i = . ive See 
2 SE 58% 59 58 58% 57% 58% 56% 5654 58 s«58} 5.700 ee ~ ae 50 te wel or en am Mer o” oe 
bam ae snake’ ee: : wie Ae ae = + Brewed ye og sasacese sO 49%. Jan 3 59 Jan 26 35% Jan 60 Dec 
28% 28% oan aaa = sey 5758 50% 56% 56% 56% 3,600 ehman Corp ¢The)-.-..->- 50 ea eee. oS a eee aes ee oe i”, Dec 
sem 20% 28 Ys 28 V2 28%, 28% 28 28% 27% 27% 27 «27 2'300 Lehn & Pink Prod Co = SSeJan 3 59% Jan 18 36% Jan 54% Dec 
70%4 71% a” saan a oe 33% 33. 33% 33%, 33% 2300 Lerner Stores Corp (new)__.No p a Se et oe oe 33% Dec 
13% 13! 13% 14 a 73% 73% 73. 13% 13% 74% $000. Say Deus Ma eae Ohi . ana ese 35%4 Dec 
oe 28% 13% 14 13% 14 13% 13% 13% 13% 13% 14 30,600 Libby McNeill & Libby. 63% Jan 3 4% Jan 36 51% Jan 68 Nov 
99% 102 101 By 36% 36% 36% 36% 3642 37 36% 36% 1000 Life Savers Cor by--------__- 11% Jan 3 14 Jan 28 7% Jan 13% Dec 
103 103 103 ot 101 101 *96 97% #94 96 *94 97 ‘200 «= Liggett & Mye ; ot a < RET 3 . — 2 =e ae > a ao oe 
Ee 103 103 102 103% “98% 100% 96 97% 9% 96 3,300 Series B_ 390 91%Jan 4 101) Jan 28 = 78 «Jan = 100, et 
= Ae o7 197% 197% 197 Ye “197% 199, *197% 199 ‘198% 199 "120 Preferred jae na Gee : oo mH yes = Dee 
¥ 2 ST% 7% 57% 57 «57 = 0 on 3... es 
oe a Um | UO eo eae ms mes a ee wee ee 
30% 31 30% 31% 59%, 59% SY'2 60 xovva 59% 58% 58% 1,100 dank Belt Co wee Sa 2 ee a ee ag 
40% 41! 42 43 31 312 31 31%6 31 31% 31 31 3,000 Lion Ol Refini Co ena 4 ~ apap ov oe % won = ies 
42% 438% 4242 43% 41% 42% 42Y%q 42% 3.600 Liquid inchoate en ie a 30% Jan 26 35 Jan 14 19%: Jan 36% Dec 
42%, 42% 42% 433% 43%, 43° 42% 431 es nic Corp.-----No per =. 34%, Jan 3 43% Jan 29 29% Jan 40 Nov 
25% 937 a ee /8 8 8 42% 425 2} 2% 7 
a 6 Sk Se OSL RE St Sk RE Seem eet eke tae a Bee 
1 7142 «71% 71% 763 11 MW 713 ¢ 8 dé K 385, Jan 25% Aug 8 
a 33 le 31% 313% 31% 31% 20 30% mn - 2 - Seat — sone er om Corp.._-_No par 64 Jan 3 71% Jan 28 50 Jan 66% Oct 
30% 305% 1 30% — a 82% 83 £042 81% 81 82 1200 Epose-Wiles Biesuit OS Sew > dee 2 ae oun i Oct 
‘ +f, - 4 29% 272 2« ‘ 1 P “ ‘ an 3 87% Jan 21 4042 Feb 
apove 103% 7188 188 "194 195% 195% 19542 195” 195! +195 19844 9100. Aeaeeeee so? Se 10 «628 Jan 3 3154 Jan 18 18% Jan 32% Nov 
67 673 +h 9, si%e 3% 31% 31% yer ts 30% 30% 2.500 Seuledite Ges 4 100 190 Jan 3 195%2Jan 30 166 Jan 190 Dec 
49 be, 67" 4 69% 6842 69% 69 M1 x69% 71 70% 71 Pye pone Gas & El A___..._No a 28 Jan 3 32% Jan 17 235% Jan 31 Nov 
2 “ 8 29 %2 28% 29% 28% 293 28 28% 284 29% 9'900 L — e & Nashville 6234 Jan 4 71% Jan 30 52 Mar 68 Dec 
9, Ukens Steel ‘Ca@iisonci nase 10 17% Jan 3 30%4 Jan 14 13% Aug 20 Dec 
42 42 42 42% 41 42 40% 413 oAnér — 
*156! 56: < 2 M 46! : 
‘3 tae an ae “156% -- 157 on i aon pe mee ee ee mows = 6 38 Jen 8 | en 2 ee a 
4G Yo 49% 4: m 4/8 75 75 “e 74% 76% 7434 75 741 75 6.200 Mack ee shy 00 154 eJan 5 157 Jan 11 147 Jan 155 May 
110% 112° a 30” 49% 50% 48% 49% 46% 48 Y, “4 _— No par 66% Jan 7 76% Jan 30 47% Jan 72 Dec 
pote: 112, *1097 112 “109 1ll'% 109 1111, 110 2 ryt ons “aa 3,900 Macy (R H) Co Ine______--. No per 475% Jan 21 51 Jan 10 31% Jan 52 Dec 
“+ oth 36% 36% 3642 36% *35% 3614 2, 36 35 3812 4%% pid series A__......__- 100 108% Jan 18 109% Jan 12 106% Jan 110% Nov 
26 26% 26) 26% 26% 28 27 27% po rt 2 a eee 800 Madison Square Garden_____ No par 29% Jan 2 37 Jan 24 1642 -Feb 34 Nov 
"a aes ort Ref “430 520 *430 520 490 560 490 570 °.400 “Matoning Coal RG _ a 2 ee 17. Mar 25% Dec 
991 P ‘ : "8 : qa 15% 16% 155% 15% 15 \%4 153 i/, . 5 a 0a re 425 Jun 525 Oct 
ie a ie ee ee Ce woot | MNS Hey nae Mar Oe 
1% 1% 71 8 : 43% 44 %2 43% 43" 4 4242 43 43 43 4 900 Manhattan Shirt se 23 ye - ae = Pe 2 ~ 3974 Dee 
a7 1, 2 ‘72 i 756 7 8 71 75 rE "7 eye eee ee Sad 74 Jan an 8 
Re. 10% oan 10% 10% 10% 10% 10% 10% 10% 0% 11. 78'300 Marine 3aidva: 2 ean Rea 5 oe i . Sat wee iv, Bee 
44% 445 lle 19% 19% 18% 193 18% 18% 19 19 620 ‘Market St Ry 6% prior pid.~2il na: ae apne jeae Jon 
‘lll 111! ‘sgh tena se 44%2 44° 445%° 44% 44% 46 9,000. Marshall Field & Co... aio a 15% Apr 19% Jan 
— ett 11) 111% 111 111 111111 110% 111% 110% 1112 100 cae weit ck, at. ee a a ee Si et 
am ar | ee kone ee MB 0 Me 0% 13400 artim (Gleun Ly Oo wn? “Sect en 7 “a5ag Jan 31 att gan 463% Dee 
<i2 2 27% 27% 2634 27% 26% 2 281%, 293 eng a? meneonten sean 4 es Jan @ Jan Pg 
oo Se a ae ae BS Ra a ae ee en ee ee ee ee ee 
2%4 33 33 337 oe > Hg 7. “42% 44 44 44 1.300 Master Elec (cen era -” ar ae = “ 82% zon 10 40. —_ - eee 
i+ : M% Ps 3342 3434 33) 3 } af dnd iE ne aera saa Nears ge an i an 29 275% Jan 
i My te gE oe ggg | 800” ed es ase oen sae oe eens. ee ae 
aa ae 8 ame le 58 5734 58 56 5734 "55% a7% an a nee May A mas etree sm ao ce 195 Jan 8 196 Jan 30 176% Jan 195 May 
a ae 9, ik 111 111 110111 11054 110% wie alate at ce camer s_.... gen 53 Jan 21 59 Jan 10 34%. July 53% Dec 
50 50 V% °50 8 # 15 7 16 * 15%4 153 15 1e% 153 15% 5.600 Mayta Co St eee 4 Wy Oo par 108% Jan 12 111 Jan 29 a Sep 109%2 Nov 
1121 ‘ney, 49% 49% 4944 49% SCs 50 ©49% 50 500 $3. protected > 7 ge el Alia Ne Bios a ot 
2 ‘oe 114% 114% *114 sot 115 ¥ “115. 30 $6 ) arta ae er ------ No par 49 Jan 30 51% Jan 10 403 a Jan 55 Oct 
= mm ie “ ea pe i =~ um preferred__...-No par 112 Jan 7 114% Jan 29 110 Aug 114 Sep 
3 ce ia 2 ae <a 57% 57% 6 57 1,300  MeCall Corp ° 50 Jan 4 60 / , ' 
°112 oe a 35% 33% 3% 3; ? Jan 28 «= 87% Jan =—_ «Ba Biss 
zt air by 112% 1146 116 116 116% 134 es nb n+ ' 5.ce9 Se coe — > i 28 Jan 2 36 Jan 23 19% Jan 32% Dec 
34% 34% 34. 34% 4 = "30% 40% 2934 40% 403%4 40% 1) ean... “5 eo — ¥ wrt = a 30% Jan 43. Nov 
71 a ~ ia 2 2 331 : : me : 2 Jan 4 Jan 
ere aim ime grt ging ge me” oth os sat oh SS Ste mmm ins geaegen pgp gan gS ge” dan toys Bee 
106 108% *106 108% —~ 50 50%2 5C 5034 Sl¥2 52% 13,400 McKesson & Robbins in. 41% ren = a ig q% Dec 
30% 30) 30% 30% 106 108% ©*106 + 108% "166 108% "106% 108% $4 preferred __-NO P oe oe es ed or a 
*120 Selene - Pa tacdite 2900 «(29% 28% 29 29 29 4,300 McLellan Stores Co___-__--. sts Hl lg ile 2 seg i ap Dec 
28a 28% + = 12% 4 - 120 : 120-121 120 “ “ 5% eueented ‘0 - 23% Jan 3 3034 Jan 28 13% Jan 27 Dec 
23.24 24% 26% ta 29'2 29% 29 29 29 «29 1,500 McQuay-Norris Mf 00° 116 Jan 17 119) Jan 3 109% Jan = 128, ee 
106 107 tal” — sp IO, "25% 25% 23% 24% 24% 25 $900 - Miealt eepe nsec >... ees aeeeen ae igse Mar 35.” Dee 
106% 106! 106! 3 i+ 7 ote 106 106 10442 106 10412 104% 20 $6 preferred series A. nib owe Sg ng ME se ral 12%¢ Mar = OE ae 
4848! a | ee 106-106 102 104% 104% 104% 810 nie 4 a ¢ v.... a. vos - ae oe om gan ee oe 
7%, 274 ear js a% a 49% 50% 49% 50%, 50 50 V4 1,30 Melvill Sh ~~ alia in “ae A a ee oe irae Dec 
60 86” ‘0 gull ~ tp. 27 27% 27%, 27% 274 27% 6600 | Mom et Oo (The). i eS See ee cat deen 
40 40 40004 = 8342 84 21 «82 tie igs ‘200 Gat Sane Yee joakieeed 50 = ie 3. See Sete San a7, Nov 
5734 573 59 g1 40%, 41 41 41 401% 42% 42% 43% 1 700 Merch & Mi Y anes Ya ; + lee nid OR ee ae eth May 
*110 110% > ‘ 59 V2 5842 59% 59% 59% S&¥_ 59% 59 59 J ‘9 M nampa ~~ oes oe Saad ved Payer 4 
2 09'2 110 109 109 109 110! 106 109! 109! 110! 1,200 esta Machine Co__---._--__..~~ 5 54% Jan 4 60%2 Jan 9 37 Jan 56 Dec 
Nias aacas ee ae ies oa . 9%2 2 2 70 Metropolitan Edison 3.90% pfd__100 ic84e Jan 11 111 Jan 17 10642 May 111 Jun 
2° . o4 § 16 1 3 : . 
33\4 33% 3334 34% 33% 34% 34 . 341 15% 15% 15%4 16% 18.200 Miami Copper 5 12% Jan 3 16% Feb 1 7 Jan 14% Nov 
“157 138% ae yeahs 59% 61 61 61 304 6 60 ty 39% Hr Midiand Steel eer sae a ____NO Z fg on a «i pei =o a3% Dee 
16 «78 7 ae 158 159 159 159 159 161! °159% 161% 7420 8% = ist me ne ea oe 53%2 Jan 22 62%Jan 9 35 Jan 63% Dec 
24% 243 241 351 “60 80! 80 81 ac Be 80 80 0 Mi nver = Geass iy __veaur “—' hme s: oe = 1 ost 
py caer ast - 4 25 26 24% 2515 2454 95 28% 951 ve in + age a s & St Louis Ry__No par 70 Jan 2 825 Jan 11 53 Mar 79 j Oct 
112 115 112 118 55 553 54% 55% 65 55% 55% 56% one se eo ee Lee Oe ee 13, Aug aes. Dee 
°130 112 239 tr “112 115 112 115 lie 115 112 4 115 2 5,600 “oe Regulator —_-.-~ 52 Jan 4 5634 Jan 15 42, Mar 58% Oct 
von ° ia a: os 110 =:112 110 112 110 111 110111 i Pty ao P ae S... ‘data 190 114 Jan 22 116 Jan 16 109 May 115% Dec 
47 47% 47 aa! *109 «114 *199 += 114 109° «114 109-114 “ 4% Geek. ie “DD a ies nn ben ere Se ee oe ae ee oe ake 
14% 15% 15% 155 687% 48% *48 89 4815 48% 48% “48 485% Leen Minn ie el series D.--———. 100 «112, Jan 14 «112 Jan 14 = 108% Aug 2 oe 
erie 194 12h. , 289% 15% 15% 15% 155% 1444 18% 15 15! 12: san ee ee i ree oS See ee ee cee 33, Dec 
30% 31% =o +8 123 126 2 123 126! 121%, 195 121% 12444 gene a oO - i mpl___---.-. 1 11% Jan 3 15% Jan 29 7% Mar 13%. Dee 
cae: Sa + Pe 31! 32 3136 32 314, 31! 31% 333% aie. aa preferred__--------- No par 119 Jan 3 124% Jan 22 109% Jan 124 Dec 
toe tag 16% 16% 15% 16% 16. 16% 16% 165 oo. ee ee 1 = 90% Jan 21 | 34% Jan 2 =. 22% Jan PO om 
ag'a: Se eee cit 49 504s 48 49 V4 47% 49 ro aaa a 0 o-Kan-Texas RR_~-------- No par 14% Jan 21 1734 Jan 24 5% Jan 16% Jun 
on = eae aaie 50% 51 51 51s 50% 5034 Hr o oe - 7% preferred SRG Bi iticennes 100 42% Jan 3 52. Jan 23 164, Jan 49% Jun 
7 2 = 4 = 2 38 38 37 3734 36 37 37% 384 sane ohawk Carpet Mills___-------- 20 48% Jan 7 5134 Jan 15 36 Jan 52%, Dec 
130 132 133% 135! 42% 43% 43% 43% 40% 41% 40% 403 0 ee ee o> ise_.---——- 2.50 86.28% Jan 2 838% Jan 28 26 Nov 34% Dec 
115 116 115% 115%. 134%. 1352 135! 136 136 139% 140 ad 140 2,700 geet Mach Tool_._----- No par 3234 Jan 2 43%4 Jan 29 25% Jan 36 Dec 
SR Sopdet | 115 «116 115. 115 2 rath + ee 3,200 onsanto Chemical Co__---~-~--- 10 116 Jan 2 140 Feb 1 7942 Jan 117 Dec 
fan 313% ote 1 2 112 112! 112% 113 118° 1a" tes aint 140 $4.50 preferred ser A---~- No par 114 Feb 1 116 Jan 8 111 Sep 116 «=Jun 
4 4 i 110 110 *109 +111 169. 211 ‘aan i sos 4 350 Preferred series B___--.--No par 112 Jan 29 115 Jan 15 113. July 119 =Apr 
7% OTM i 4 —. 79 v2 80 17% 19%, TE 79 78 7 40 a preferred series C_.-~~- No par 109 Jan 7 110 Jan 14 10634 July 113 Jun 
“59 ~=s«61 *59 «61 26% 27% 26% 27 2€34 2% 28%, 29% yon ontgomery Ward & Co----No per i34Jan 3 80 Jan 328 47% Jan 4 ge 
53% 5414 a 60 62 _ *58 59 58 59 59\, r=th 200 Moore-McCormack Lines Inc_No par 22 Jan 3 29% Feb 1 21 Dec 245% Dec 
21% 31% 32%, 3344 = 53% 53% 5414 54M, 532 5314 $00: Segui (uke) a 00. pet. den kW bom Ae ai’ Mar Sa Dee 
30% 30% 3134 325% 33 33% 33% 33% 23% 333% 3134 327 M ohn) O_-_------ oO par 53 Jan 23 56 Jan 15 41 Mar 54 Dec 
‘se 32% 32% 3234 32% 3214 32% 33% By 3,400 oter Products Corp___----- No par 29% Jan 4 34% Jan 16 21%, Jan 33%4 Dec 
be sen ie s é 2 2% 3,800 Motor Wheel Corp 5 29 Jan 3 32% Jan 29 23% Mar 32% Oct 
18% 18% 19 193 19 1934 45% 46% 472 51. 52 54% 7,700 Mueller Brass Co 1 44 Jan 25 54%4Feb 1 31% Jan 47% Dec 
om ote 107% 107} 107% 107 saeie Re onnese s ~: 2 Rk a 7,400 Mullins Mfg Co class B__-...----~- 1 17 Jan 3 19%4 Jan 14 9% Jan 18% Dec 
+ 4 45 47 47 rs 47% 47) os 09 110 $7 preferred No par 106 Jan 8 109- Feb 1° 97% Mar 109% Nov 
146% 14642 *146 150 = 6 47 48 472 481 1,700 | Munsingwear Inc Ni 381 1 
“109% 1117 110! y 148 = 148 *145 150 “146 148 148 «148 . ee oa —— ss a. os EE se oe i bee 
Mae - 111) *110 = ©112 110% 110! *110% 112 a3 te Mey at Co (G be ---------- No par 142 Jan 10 150%Jan 4 x82% Feb 150 Dec 
*50% 51% 51% Sate 20% 21% 21% 22 20% 21% 21% 21% 31 300 M longa - oe. ee a oe sits Dee 
oe ooi% 51 52.53 52% 53 52 52% 52% 53. a urray Corp of America________ we 8=— 18% Jan 3 22 Jan 30 13 Jan 21% Dec 
mT 62 61% 61% 61% 61! 62 62 °61 2 DY; 2,600 @% peeterred. ..-..- on nnnns 50 50 Jan 3 53 Jan 29 481% Nov 52 Dec 
< 62/2 500 Myers (F E) & Bro_....__.__No par 61 Jan 18 63% Jan 14 53 Jan 66% Nov 
23% 23% 24% 25% 243 , ; N 
rE @ 25% 243, Y, 241; 3 , , 
e. . eave 51% 50% 51 i Fa has ai a Re he 46,800 Nash-Kelvinator Corp 5 22%Jan 3 25% Jan 15 15% Jan 25% Dec 
ore 31% -B 38% 37%— 38% 37% 3844 37 =) oats, 50 570 Nashville Chatt & St. Louis....100 47 Jan 2 52% Jan 16 35% Jan 56_ Nov 
19% 1914 19% 20 ¥; 31% 32 31 31% 30 31 2 30 4 ana 4,000 National Acme Co 1 3236 Jan 3 38% Jan 28 20% Jan 37 Dec 
7... 37 21%, 281, 20% 201% 20% 20% 20-204 otk ° See £000 eel Atelaee 1 29% Jan 22 34% Jan 2 16% Mar ou aoe 
#29 323 325, mfr 28 28% 2734 28% O73; oBl, eth 20% 11,900 Nat Automotive Fibres Inc._....--1 16%4 Jan 3 20% Jan 15 9% Mar 19% Nov 
33% 33% 3334 33 Ye 33% 3314 33 331% Saar 331, Py. 72 28% 5.500 National Aviation Corp _._-.—-- san 25 Jan 21 2834 Jan 29 135, Jan 3278 Dec 
ee on Dh aot 33% 34% "32% 33% 305 33% we 2 1,200 National Battery Co__---------~-- 4 29% Jan 15 33%2 Jan 30 ~--- cy 
“29% 31 we & 20% *199 200 *200 201 201 ce Ya soos 4 33% 23,100 National Biscuit Co 10 31 Jan 4 34%3 Jan 15 23% Mar x3442 Dec 
hegett 29% 31. 3131 30% 31 “30? ap +0 200 205 100 7% preferred 100 193 Jan 2 201 Jan 31 181% Oct 195 Dec 
; I% 19% 19% 19% 203 20% 21% bh ng 30 3044" 30% 1,000 Nat Bond & Share Corp._..No par 28 Jan 5 31 Jan 29 20% Jan 30. Dec 
For footnotes see page 671 ) —— no nt 20% 21 24.000 National Can Corp 10 17% Jan 2 21% Jan 30 13% Jan 20% Dec 
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@aturday , LOW AND SIGH SA) E PRICES 
‘ Jan. 26 snes . - nag oo yednesda 
per ae an. 29 Jan. Friday , TOC 
44% ag & per share $ per share s per steele Paps. 31 Feb. i the + oe NEW YORK STOCK 
\4 
28% 28 Ue = 2 o% 44 45% axe ul per oe & per share shares EXCHANGE Saaee Sees January 1 —— ag 
4 20% 20! 28% 29% 28 2 44 High ear 1946 
' 211 > 9 27% 44 : P ghest 
i 42% 43 i 20% 21% ee 27% 28 1 et oe os $.per share $ per shar nei sng rete 
e128 42 42% 433 41% 42% 41%4 42% 40% coat 20% 20% ane National Container -----No par 37% Jan 4 45% e S$ per share $ per share 
77 71% "12%, 12% i, 12% 2% . ah fois 424 41% 41% 0ee : See See Soe 30% Jan ia 1a%¢ Mar 41% No 
*63% 6s” 78% 80 16% 78% yes, ote e125 12% hw 7000 ‘National Dept Sto ~__No par 17%.Jan. 4 ae te asa ee 32%, Dec 
285 287 67} 66% 67% as . 76 76% e . ale t res__---_-- No a%dan 2 43 J en 19% D 
2 . 2 56 sind 77 78, % preferred par 37% J , Jan 28 24% 7a 2706 
*108 1081, 29% 30 29% 30 66 66% *62 65! fe, 4 9.500 Nat 10 4Jan 7 43% J M. Jan 38. Nov 
i 7 ; 28% 291 j Do /4 6542 66 ’ Distillers Produ - 11% Jan : 2 Jan 29 2042 J ov 
si 107% 106% 107 107 rd 2 28% 21 4 1400 WN WO inti No . n2 12%J 2 July 40% De 
a S" 7 1073, GV, 283 3 at Enam & par 695 js Jan 22 a 0% Dec 
oo, a ee. eee oe are ao iS See ee Sees Shee Ho gaa os 
70 ole - 6 197 7, 37% 37 y, ‘ $4.50 1 7% Jan 29 c 
et 169 170 °169 170 ja 2 + $196 197% ovate dn 11.000 ethenat Send Oe preferred___.__.No par 106% = : 30 Jan 28 HH yon 54% Nov 
A mde, 25% 23% 24 oa } 67 170 160 170 z 240 7% aeemntee E Y ax 32% Jan 3 10842 Jan 24 x101% in i Dec 
“60 34% 34% 35 34% oss 24 24% 23% 24 20 6% preferred B__------------ 100 195% Jan 12 =o — 29 “4. Jan & zen 
4 > / 34 , 6. 2 ¢ 4 ee he EO ee vA 
11% 12 62 62% 63% 63", 36 38% 37% 38Y 2342 23% shen. ieee 165 Jan 8 170 Tat 2 177 Sep 1991, ne 
84% 84% i 11% 12% él, ois 5G 60 38S ee ee Sat oe ee 1228 19 152 Sep 167 Nov 
34 34 “4 86 Vy 86 86% 8 /8 11% 11¥ 5 1.700 N it Cast Co... le oe 223, Jan 21 251 ; 
, ; . fi 5 : ational Oil Produ +O Par 304% 5’ Jan 25 16 
23% 23% 344% 34% 341% 3414 86 8634 86 86 4 11% 11% 58.000 Nati cts Co____ 4 eJan 3 40. Feb Ye Jan 25 Nov 
30% 31 24 = 24% 233, 245% 33% 33% 33% 33% 86% 87 eae onal Power & Lt__..____No pa 54%) Jan 4 68 1 21 Jan 35 
‘ ’ b L. i , tional Steel —--NO par 10 Jan 11 3° 5 Dec 
102% 102? 31% 31% 31% 32 . 234% 24% 23 ¥, 23, 33% 33% 1: 9 Corp____ % Jan 3 123 33 Jan 59 
7 101% 10 8 2 31% 31% «3/4 o% 23%. -200 National 8 ----—~--25 81 ¥4 Jan 24 mT V/, : Dec 
2734 2734 3 10234 103% * 31% 315 , 24 13.500 N ugar Ref Co__._- No pa Jan 4 87 Feb i¥% Jan 14°, Nov 
1842 19 27% 28% 2714. 27% 102% 103% 101% 102% 31% 31% 2'800 ational Supply (The) Pa_—- ar 31%, Jan 5 34% Ja : 65 Apr 85%, Nev 
14143 19% 20 19% 20 27% 27% 27% 27% 101% 102% eo $2 conv preferred______—---_—_ 20% Jan 3 2Jan 2 22% Aug eee 
24 1 4 , Z ‘ Y 0 4%2% ———. es 40 995 25. Jan 18 Dec 
31% 315% 14% 14% 14% 14% 19% 19% 19 one 27 274 preferred _____ 295% Jan 3 3 15 Jan 24% 
315, - 14% 14% 14¥ 1g 19 : 1,500 National ge Eg nenses ieusgra 100 101! 2 Jan 29 262) 3 Dec 
*58 59. 6 32 32 42 we 2 14% 1442 14% 193% 5 400 ea > SORES * 1 ‘4 Jan 24 1 26 4 July 33%. 
) : , y ey , Mat Vulcanized. Fibre Co. _....< io 261 06 Jan 2 : 2 Mar 
ais (he ake 61 61 324 32% 315 3134 14% 14% ulcanized Fibre Co 26% Jan 19 28% Ji 102% Nov 107% De 
*38 108 =: 108 107% *60 62%, * “ 31% 32 2,200 . Natomas Co wn or . 18% Jan 2 osee 6 10% Jan 290%. Dec 
e108 109% 3939 Se ©1086. 1079210610734 59% 59% 7,900  Nehi Corp No. pas = 134% Jan oe. aes eee en aa te peng? 
*110% entra *108 = 109% °108 B _£38% 39 39 f *106 107% 4 Neisner Bros Inc ° = 26% Jan 3 eae —_ 29 10% Jan 14% N 
me 4 So ae ae ee cate: mG - cate 110 ofan ae oan. ‘eee ea ae pretesred..368: 10f Jan 7: 108 RD gs 28%, Dec 
a 34 bag 4742 477 ov 4 *110% 111% * o ‘ J) New---.No- an 7 108 ‘Jan 2 an 61% Dec 
26% 26% od 34% 223, 3414 48 48% 48 : 110% 111% <s 3% % preferred enact. ~~ 32 Jan 4 n 29 103 Feb 108% 
2 phe 2 3 : 48 2 100 New Jersey Pr & Lt Co 4% pid_ 40% Jan 0842 Mar 
: 6% 28 27% 28% 3 34} 32%, 33% 48 48% 3,300 ew Jersey Pr & Lt Co 4% pfd_ 100 108 Jan 10 109%2 Ja 17 35 Dec 37 Dec 
66% 1 27 277 ona 33% 33% Newmont Mining Co P a9 110% Jan n 8 106 Oct 
33 bes 67 67 %2 67! ‘ 262 21% 26% 27% 3,700 Newport Saduetttie -- 43 Jan e 111% Jan 30 105% Jan es ae 
S38 53%, «bay 55% Sa 54% e ee 6h ee 65! ; 508 ees eee ae ae ee : $24 Jan 21 36% Jan 9 16% Jan ‘4% Dec 
130 131. 2 55% 54 \ a 33% 325 “2 66 a 24% Jan 4 4 : 18% Jan 38% 
al ag "35% 357 132 134130132 Sa 4 ae (2.200 New York Air Brake_.._No par 57 28% Jan 29° x16% Aug 21% Dec 
2 ye. 8 3 212 4 53% ’ a 7% Jan 
* PRES A 25 27% 35% 36 ae a Se 131 132 1700 oN ¥ Chic & St. Louis Co. us: aim «a win ae ; 
*290 a3 “57% 62 oar 27 24% 27 . 2 36 Ya 36% 36% 3,000 6 % a ek oe yee 505s Sah : 35% Jan 16 =. 217 Jan oan — 
*29 *58%2 62 *60.—i«G "24% = 27Y on 2 2, C Racccsae 59 6 5% Dec 
109 109 elke te: ee ee ee See Sto: Mew: form Deck... e a09 123, Jen 2 10 Jan 1732 "Jan 75% Jun 
‘ 10 2 TREE REA Bs 8 2 Jan ee ae: 
217 29 110 110 *108! 345 | *305 245 200 $5 non-cum preferred --No par 25 Feb 36% Jan 10 285% Jan as Tun 
*5034 52 Bm do 24 24Ve 257 109 109% 10934 ; NY & Harlem RR Co______- No par 57 Jan : 4 Jan 15 17 Jan Hes ond 
269 269 a. oo 51% 54— 24% 25% 243 , 90 NY Power & Li 3 ee a Jan 17 41 M nd 
2 7 - } 7 2 265 oe ght 3.90% << eae : ar 65 J 
*199 - 194 cian fat, 270 271 mt, 54 51 $1 268 27 29 400 NY pid__100 x107% Jan 14 110% Js . 162 Mar 410 oi 
34% 34% 22 124 fo RR ,210% 373 aoe abe "50% 52 1. BSS St a 2Jan 4 102% Sep 110 Dec 
4 15% e 34% 35% st *121% 12 274 1 arks Industries____—- 4Jan 2 27 
*112% 113% . 15% 16% 152 4 33% 243 ; 4 121% 121% .100 Norfolk & Western Ry_._.......10 5 483 27, Feb 1 143 
112! e 16% 151 ae 334% 33% 1 3 estern Ry ~~. 4Jan 9 53 a Aug 24%M 
333% 333 4 114 1124 5% 15% 2 33% 333. " 0 Adjust 4% non- ~---100 246 ¢ Jan 19 37% a aes 
o319% 114% 11298 1123 Gag lle ie = er oy 15% 15% 23.600 North pi a “opt 109121 Jan 11 12244 Jan 6 219° Jan 23842 Nov 
R2% B2% s 112% “1130114! ; 8 35% 24 Yj *112% 114 ; orth American Aviation__--_--_ 29% Jan 2 dan 8 118 Au 126! ' 
*54 543, f2% AR 5134 52Y, *113. «114% 119% 35 345% 35 30 Northern Central R, | SEP 1 13! 35% Jan 29 19% Je g 26'2 Nov 
i i ¢ Co. 4Jan 3 163% Ji 2 Jan 31% Dec 
17% 17} 55 55 55 5. 7 52 52% 13% 113% ‘113-114! 33,000 Northern Pacific R Fates 50 111 Ja e Jan 28 9% J og na 
*561 4 17% 173 5 541% 54) 50 5142 20 Northe \ 100 n 3 112% Jan 25 > <a 157% Dee 
Men a6 87% D4 Ug oa roe so ep see ee ane ee oe 23% Jen 2136 Jan 11 ge = a 
19% 18%, 19% "56% 57% *56 he 18 300 Northwestern Telegraph___-. No par 9%, 28 114 Jan 3 1 2 Dec 
191 5642 57 18! ern Telegrs 4942 Jan 2 . 10 July L, 
4 2 19 193, i9 2 dab 2 *56% 57 Ms 3,000 Norwalk Tire & ee EN OE 533% Jan - 56% Jan ll 2624 Mar 118% Mar 
19 iets N 9 55 ‘ 63 D 
94 19 193% - = OS RN EER Re oO par 13% Jan a 4Jan 3 46 Apr 55 ma ec 
2.600 Norwich + armen aT 562 Jan 3 S7t es ao 6% Jan 15 Dec 
es 7 742 Jan 9 5 “ Cc 
*111 112 ‘lll (1 isiJan 3 19%¢Jan 9 12% Jan a te 
21 21% 12 1101 4 2134 Dec 
21% 217 104 112 Fe ( ) 
Pod Aas 3239 aad 21% 221 yen ‘ani *210 112 *110) 
“of ag Tamer Pe 1 * ats” 1183 - a. San ee 218, 23% -.. Ohio Edison Co 4.40 
*116% 117% tam 11% alia tag ae + line ten 32%4 327 39,600 Ome Oti Co 40% pid-..-.100 111% Ja , 
31 315, 233.. 327 ree, ‘ 17% 17% 6 , 118> °117 6,800 Oliver C No par ial 15 112 Jan 19 1 
37% - *31 3134 117! 117k 117 bin 1% 17 118% 260 4% SOD. eeneriinnnnene< No par 21 Jan 23 idea 107'2 Jan 112 Oct 
was an 38% 39% 30% 31% jan’ “asa 117% 11 37 49% 7,300 Om % convertible preterred 31% Jan 21 34% J: 16% Aug 23% D 
"3335 i~6-in te In a ee ee aS "260 pages cee Sore: ---100 118% Jan 22 219% Jon 16. 108%. gan 34%, Dec 
69 171 <opy 383 png *30 31% conv preferred " 16 Ja ee 106% Jar 
°89 91 cae 35 og + *169%4 171 4 39% 39 % 400 O £60 Asnne-<e aaa n 7 17% Jan i 119 Nov 
- . 29% on ppenheim Collins — 115 Jan an 18 11% Jan , 
84 84 ee oom *33% 35 oe ete “171 Ye 7.500 Otis Blevator._..__........_No eer 2 118% Feb 1 182 Dec 
oe wn Rs OR a eS hs Ea ge ieee uae Bane 107, Jan x118%4 Des 
86 8-89 a 92 92 _. Outboard Marine & Mfg_____--3 166 Ja 39% Feb 1 2344 Jat 3412 Nov 
87 87 8834 4 a Outlet Co____-- Mig 2.50 28 rom : —_ Jan 23 155 “ cm a 8 “om 
.300 Owens-Illinois Gises Gs. ke 91 Jan 30 92 — 7 =—" Jan 32% be 
18% 18% cha 5 Jan 7 89 Jan 30 58 rtm 95 Dec 
= 21 21 ot ie 19 19 18% P we 19% Dec 
81 % 2 21¥ 21% 18% > 1/ 
36-38 79 «82 °79 Ya 21%, 21% 16% 1€% °183 
44 , 36 37% 82 *79 12 20 2012 be 19 13 
Bat a ee ec a 200 Pacitie Amer Pieris Int_——_-8 17% Jan 3 
7 a 2 64 ~~ ve 4 : if 744 : , 193 
‘santa Sea, 75 715% 5 64%, Seu er 43% 44% oy 37% wan oe eee non-cum__.._No = he one 2 tae — on by f+ a 22% Dec 
*175% 177 ,150%2 150% 15 75 75 63 63%, 64. : 13,500 Pacif erred non-cum_._No an 2 85 Jan 15 2 oan 23% Nov 
175% " 0 152 p ‘ 764 y 64% cific Gas & Electri par 341% Jan 19 : 45% Mar 91 f 
9% 9% va 177 176 1 151% 152 1642 Ti" 77} 2:400 += Pacific Ligh ric__________25 405 39% Jan 9 24 89'2 Nov 
“27% 28 Ve 9% = 9% g7 Ly 176% 176% 152 152 2. 4 3.000 Pacif ghting Corp----_-- No el. 454 Jan 24 o- 42 Dec 
ar 10! 72 176% 176 : 152 152% acific Mills__- par 58% Jan 34% Jan 4 
11% 11% 2742 28% a7, “4 10 10% 176 ©176! nar ee 310 Pacifi ccstiijmeinnlt one “ 7 641% Jan 29 6 Nov 
273 4 03 764 177 c Telep & Tel P 71 Jan : 7 48 Jan £60 
251% 253 11% 12 12 2 ‘ 28 28 9% 10 93 50 6% pref °° ROSES 100 14 2 78 Feb 1 : x60'4 Oct 
; , 2 [el ‘ 62 Jan 38% Mar 1 
*18%% 193, oe 26% 955 12% 12 12 ¥ 28% 28% 27% 10. 49.300 Pacifi erred_— 100 . 5 152% Feb 1 1211 1542 Dec 
183% 193% 5% 26 25 1 V4 1134 12% 1% 27% 120 ¢ Tin Consol’d Corp 171 Jan 3 176% 21% Jan 14934 De 
18 18 5142 26% 78 11% 12} an 0 Pacific Western O ----——----] 836 Ja 2Jan 30 16042 Jan 5 ° 
46% 47 18% 19 25 2554 25 -s 204.300 Packard M tl Corp__-- 10 eden 3 10% Jan 29 175 Jun 
ae , , + psoas 272 J 6 Mar 
*109 113 pid 7% 461 "18% 19 #183 251 62.100 Pan A otor Car.____- No va ‘2 Jan 28 31% Jan 1 10 Aug 
= 7 2 merican Ai — r 10% Jan ‘ 1 16% Jan 4; 
12% 125 109 113 *109 2 475 46¥ 3 li os 500 P rways Corp_._.2} 3 12% Jan 2 32% Dec 
113 um” 3 46% an-Amer Petrol --2' 2334 Jan 2 ° 5 Jan 
80% 801. 12% 13 121 109 113 : ‘“e 46% 46 = & Transp._- 5 1 27 Jan 10 : 12, Dec 
" 2 *80\ 2% 133 *109 ‘ 6 463 nine 18 Jan 16% Mar 2 
rr race °109 1 a 82 + pat 115s ty er 1125% 8,400 Pashanitte East Pipe Line_._No par Mee 00s ss 13% Jan 20 Dee 
8 *109 2 ‘ > 25 : %o ferr Deg 37 7 
i a ee a ie ee eee ei ee OE 
"8 M% ; 65 : 4 654 ; a+ *109 Paraffi ; 1 1 2Jan 4 106% ‘ 
. 67 - 653 8 63 : 9 112 ne Cos Inc_. 15g Jan 3 ; 4 Sep 1 
0% 31 282 30° 38: 73% eect (2% 64 i 40,000 Panam preferred... Me 500 108% Jan 3 8243 Jan 30 . gan 14% Dec 
¥ 7 ” 2 oF pass 5 , amount Pict in eae 8 Jan 1 5 Jan ( 5 Ys 
18 = 18 30%2 30! a a 375% 38% C% 7 2 Alpe 1,300 Ps ures Inc__- 0 109%2 J zO0%e Dee 
; 20% y 3 6% 7 ae ark & Tilford -------} 52% J 2Jan 23 106%4 Oct 
23% 231% 16% 181% 175, 31 30% 30 = 3 245 3 i 64.200 Park “ 2 ~ eae 1 4 van 3 69% Feb 1 ‘ 110 July 
235, 2 79% 18 + eg Yy 30% 30%, 38 M4, 383 91 ark Utah Consolidated Mines__- 62% Jan 31 70 272 Mar 57% Dec 
E 2 237 247 17% 1 viz 30% 30! 9,100 Parke Davis & nes__.1 4 J f Jan 2 32% Ja bs 
*69% 70 r . 24% 24Y ES 24 173 1.300 Park C0. =~ No par reed 7% J 13% Dec 
7 ie s c Y/ --- 3542 J @ Jan 29 2% Jan 
5534 56 0 70 9 7s 24% 24% 6 17% 4.200 er Rust Proof Co__... 2 2Jan 3 39 . Jan 3 ’ 5% Dec 
56} HA 70 70 24! 24%, ; Parmelee Tr ~------2.50 285% J n 28 29%. Feb 
“41%q ° 42% 413, 57“ 5634 571 70 7 270 = ” 20,800 Patino Ags a or same mmppti par 153, cen 4 31%eJan 15 21% Jan 39% Nov 
14% © 15 145, +3% 41% 421, 56% 57%. 56) 10% 70% 7042 terprises__- ---10 20%— Jan : 19% Jan 14 634 Mar +» Fe ae 
~ as 28% 29 8 py 15% 1635 40% 41% +3 V2 pad 57 5734 ™ 800 Penick & Ford i , 3 24% Jan 29 x18 Oct ae Ve ba 
; 0 s to > 29 993 16¥ 7c “Bb 393 V o, Penne JC) Go new... v par 67 © r 
*1 30 3012 ‘ 29% 2 1 v1 "4 40% . y (J C) Co new Jan 4 \ 
27 273 s+ : as 3042 gy ed 2774 28 \% 15% 16 Ys Bat pone-see Airlines Corp — ae aaa Jan 21 ater oe ; 59 Jan "72 May 
45% 45% 26% 27% 26Y *11? °30 30% ey AS ty 3100 ee Tae ee a ae ae Re ik ge tho oe tee a 
‘ js y " hee & by -Dixie C ------1 13% Jan 9 21%@ Jan ay 
44% 45 =e 20% 4646 4¢ 26% 26% 26 hs Oa 500 Pen ement Co new. 5 16% Jan 3 4934 Dec 
© l ‘ 5 ty ‘ ie Glass S$ ------7 27. Jan 2 0 11% Au 3 
°45 46% 8 45 se $64 46% 46% 2642 26% 26 ¥, el and Corp_.....No par 1 303, Jan & 17%@ Jun 
% nM : Y ‘ V4 26% ret 30 Jar 9 28 §Dec 331 
91 92 a 45 46% nan 4 45% 48 } 46% 46% , 26% 8.90 nreferred. a n 14 s1° 9g 33% Dec 
47 ¥, 6 463 8.900 Penn Po <~< 110 an 10 19 j 
“48 51% 48S oan a1 48 47 dB 47 4512 48 27,800 Pennsylvania Light O0----Nopar "24% Jan 3 "3T% Jan M20 Nov 113. Apr 
Y2 38% 39 305, *48 50 Ya 93% G9 1) 46% 565 700 ennsylvani Ws = 2--=--+----- 42 Ja fa Jan 24 20% Dec 243, 
323%, 323 395 385% 48 48 $2% 93 ‘ , 100 Pp a Salt Mig Co-- 1 n 2 47 Feb 1 24%4 Dec 
a 327 3942 475 ms 93 94 eoples Drug Sto i sat ad . 41% Jan 3 33% Aug 46 1 
*112 115 4 32 8 33 23 — 38%, 2 "se 47% 4g 2 1.300 Pe g res Inc... 46 Jan 30 i 642 Nov 
115 11 33 ee 3714 3a! 16 «46 oples G L & Cok w----=-5 = 43 Jan 2 5, 37 Ye Mar 49 
93% 95 s 5 115 32% 33 2 38 273 300. ~—s Peori oke (Chic)...--100 46% Feb 1 3 Nov 
94: . 117 : 3 3115 31: 734 38! ‘ oria & Easte aia 90% Jan 3 30%% Jan 46 
237 38 9454 94%%4 9334 941 116 117% 2 31% 32 4 21,500 Pepsi-C rn Ry Co. --. 100 96 Jan 15 Dec 
; 941 re ‘ bd : ata -Cola Co _ 36 Jan 12 69 Jan 96 3; 
*106% 110 4138, ,38 "A 93 94% 115 116 bet het 4 2'200~=— oP ola Co ~.----~----- 33% 5194 Jan 25 5; 4 Nov 
* 38 94% 93 a 5 116 , ere Marquett —_ c 345, Jan 4 P 145% Jan 43%, 
11% 114% 106%2 110 *106% 38 38 me 2 43 913 1,400 5 e Ry Co_--_-- 100 \ 40% Jan 11 2 3% Nov 
11% 11% 110 106% 375% 382 91% 93 % prior preferred sch 2642 Jan- 3 363 1 July 38%, Nov 
11%@ j 110 + 384 283 1,000 a wa 100 3 4 Jan 17 191 v4 NOV 
°15 15% - me i2 12 12 aS 108 hy ah 900 —~Pet ne ~~ 100 gots _ on 117% Jan 30 92% — hee es Zan 
Sa% . 28 40% 4112 ae 15% 153 11% 117 7 aaa ee rent = peal Se gensi 40% Jan 3 98 Ape 116% Jun 
2 29% y 2 , ; 15m 15) yz oleum Corp of Americu__-—— a9 pr 41¥ 
75% 76 pep 40% 39% 403 40'2 41% 4 hy 15 ¥, p of Americu__-_ 5 - < 1055 2 Dec 
7 : 6! 7 Me 15¥, ---- 10% Jan 4 7 055% Nov 108 
114 114% Sie 16 754, 16% 39%4 40% se 40% 40% 3.300 Pfeiff 12 Jan 11 8 Mar 
I 114. 114 75¥%a 76% 751 y/4 39% 40 ® 40% . er Brewing Co__- Jan 13 
TREES +855 2934 303 114 114 113% 143% 75% 76% 40% 40% atten See eee Sept 1 14 Jan 3 15% Jan 2 hes 
#11854 30% 30 2014 29% 30% 30 13% 113 113 75% 76% 1.05 Phelps-Dodge Corp._--_--------2 1 25% Jan 5 41% Jan rH 9% Jan 151% Nov 
hee ivie. ae eile. tae a = 30-30% Ra ae mo FRame Co Oe Peccnerek ee a or ig eicmen ae 28 ae 3612 Dec 
177 i 20% *4 ¥ 30 3u) 4s §=30%% 2 preferred_ Aig Jan 7 "E35. Js : an 40! 
43% 43% 7% 18% 173 19 120% . 1% 30 » 12.600 Phila Electric Ge. con... No par 112 765% Jan 22 57 4a Dec 
Pa ncst Va 4444 455s .. 28 173 J 118 +120 " 30% 35 lectric Co. com Feb 1 117%J Jan 71% De 
44 45 4 18 175 ve2 119% 120 500 $1 prefere ------No par 28 Jan 2Jan 18 106% Jan - 
444%. 44% 3 17% ; 2 Pear 4 neé com-__----- _No par 4 30% Jan 30 91Y 115 Oct 
43% 44 72 17% 9 .4% preferren 27% Jan 3 31 21% Jan 29% Nov 
43 ¥, 25.900 Phil mess > voneI 00 3 Jan 30 25 2 ev 
s 43% ase a eee A eB hi te 29% Nov 
rp “3 42 3 41 18% Jan 9 123%, A . 122.) Apr 
Jan 22 47 Jan 17 31% Mar 195% Nov 
74 ar 44% Dec 








For footnotes see page 671 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Jan, 26 Jan. 23 Jan, 29 Jan, 30 Jan, 31 Feb. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
70 70 69% 71 60 65 58 63%4 55% 587%. 56% 58% 114,200 Philip Morris & Co Ltd___.------ 5 55% Jan 31 71 Jan 28 56% July 74 Sep 
2 Ps r hy ie ; ‘ ‘ } pebe 103,100 Common rights niin nsclitin % Jan 16 w Jan 16 me eS seit cde 
*10) 110% *109 110% *109% 110% 108 109 “4 lus 42 107% 106% 108% 900 4% preferred —............... 100 197% Jan 21 109% Jan 23 107°%4 Sep 113 Apr 
30% 32% 31% 33 #32 33 “31% 3 *30 24 be *30 32% Philips vones Corp.._.......No nar 32% Jan 21 36 Jan 8 14% Jan 345% Dec 
#123 125 °125 130 127'2 127% *124 130 *124 136 #123 132 10 7% preferred__.s........... 100 125 Jan 10 127% Jan 29 111 Mar 124 Dec 
55 554 55 557%. 5434 553% 54'2 55 x54 5442 53% 54 8,000 Phillips Petroteum__..—_- ~~ No par aoM O00” 4 Se i we 44'%2 Jan 59% Dec 
°371_, 39 *37% 39 3848 38% *37 39 *37 39 *37 39 100 Pacenix Hosiery ._..____._..-.--= 5 31% Jan 2 41 Jan ll 11 Jan 35 Dec 
$333, 345% 34% 345% 34% 34% *3442 34%%4 24 34% 34 34% 12,000 Pillsbury Mills Inc_.....---..-.. 25 32%, Jan 3 35% Jan 15 25 Jan 37% Nov 
10742 108%, ©107% 10814 ©1074 108% 107% 108! 108% 108% “103 =:109 40 $4 -preferved. 3652 -kce No par lv6“e Jan 12 luby van ot 105 Sep 10842 Feb 
*125 135 °125 135 #125 135 *125 135 “lis 135 #125 . 135 Pills UC & bt LOWS 4..--.----auU -- * =----- <= s----- 118%2 Aug 126 ©6Sep 
14 14% 14% 14% 14% 15 1442 14% 14, 14% 14% 1455 8,700 Pitts Coke & Chemical Co.-No par lu% Jan 2 lp val v4 8%a Mar 11% Dec 
104 104 10442 104'% *102% 104 *102'2 104 "10242 104 102%4 1024 70 $5 conv nreferred__ - No vor 102% Jan 25 105% Jan 23 85%. Jan 106 §6Dec 
24% 251% 25% 25% 24%, 25% 24 24768 in ru ES Ziva 24 17,800 Pitts Consolidation Coal Co __---.- 1 21% Jan 7 2534 Jan 28 20%, Dec 23% Nov 
#95 25 3% 25% 26% 263%% 26% 26% 26%% 26 26 12 26 26 1,600 Pittsburgh Forgings Co_....--.-~..1 23% Jan 3 26% Jan 18 15% Jan 2534 Dec 
*196 *196 ; *197 *195 #195 : *195 . Pitts Ft Wayne & Chic Ry... ~~ 100 os cowie ‘ e , Wr, SARE Pee ae 
#201 207 206 206 *203 2203 207 #203 207 *203 207 10 7% preferred. —._..............- 100 2063. Jan 14 206 Jan 28 190 Jan 205% July 
47 47s 47 48 47% 47% 475_ 43% 47 47 47% 472 18.300 Pitts Plate Glass Co............. 10 42% Jan. 3 48%4 Jan 15 39% Dec 44% Dec 
lZ% 12% 12% 13! 13“e 13% 13% 14 v2, 13": ‘ 13%% 13% 37,000 Pitts Screw & Bolt__.._.____ No par 10% Jan 7 14 Jan 30 6% Jan 12% Dec 
20 20 20% 21 20% 21% 21 21% 264% 21 20%2 21 14,000 Pittsburgh Steel Co.........No par 14% Jan 3 23% Jan 29 8% Jan 15% Dec 
*125 +=. 150 *125 150 *125 150 ‘125 140 *len = =6140 *125 8140 7% preferred class B_.....-~ 100 123. Jan 7 130 Jan 11 99 Mar 117% Oct 
84% 84! 844%. 85% 83% 8554 84 85 82 84 82 83 1,700 5% preferred class A_....____100 65% Jan 3 86% Jan 24 492 Mar 69% Jun 
°89 91 90% 91 $0 90 90 91'2 90 90 *90 91 330 542% ist ser conv pr a, 83% Jan 2 91% Jan 30 68 Feb 91 Jun 
32 32 31% 33 31% 31% 31 317 30% 31 *30% 31 3,000 Pittsburgh & West Va_...._-.~- 30% Jan 5 34% Jan 18 21 Jan 43% Jun 
°170 2170 : *198 Shave *198 veS *198 Mit *190 ; Pitts Young & Ash pfd___,.-___ 200 botrnicceehis BP Sey <2 198 Jun i980 ss Jun 
275% 28 27 28s 27 271% 26% 27 25% 263% 26! 27% 12,500 Pittston Co. (The) 1 18% Jan 3 zo, Jan ud 12% Jan 22 Dec 
%27 28 28% 28% 29 30% 29% 30% 30 2012 29% 30 3,100 Plough Inc........-..<<-<ce---- 7a 26% Jan 8 3042 Jan 29 7% Dec 30% Dec 
23% 23% 235% 24 23% 24% 24 24% 234% 23% 235% 233 4,000 Plymouth Oil Co 5 23% Jan 24 9534 Jon 10 17% Jan 27% Dec 
*32% 33 33 33 *32% 34 *324%2 34 *32% 34 33%4 34 500 Pond Creek Pocahontas....._No par 32% Jan 21 34 Feb 1 24% Jan 33% Dec 
235, 24% 24% 24% 24% 25 24% 253 245, 245% 24% 24%4 3,900 Poor & Co class B__...-..-- No par 22 Jan 2 25% Jan 30 12% Jan 25% Dec 
27 27% 272 28 2734, 28% 28 283 2758 281% 28 2834 19,600 Pressed Steel Car Co Inc......-~- 24 Jan 3 28%4 Jan 30 16% Jan 26% Dec 
61 61 61%, 6154 61% 61% 61%, 62 61%. 61% 62 62 1,000 4%2% preterred ser A_...___- 50 60 Jan 21 62 Jan 30 ss 
6834 69 69 697% 69 70 69 70 6842 69% 6742 6842 4,800 Procter & Gamble___..___-_ No par 64% Jan 5 70 Jan 17 55 Mar 66% Nov 
265, 26% 26%, 29% 2842 29% 28% 29% 275— 26% 284% 284 35,300 Put Serv Corp of N J__.--..- No par 23% Jan 3 2942 Jan 28 17 Jan 27% Nov 
11342 11442 113 114 11354 114% 114% 114% 113% 114% 112% 113% 730 $5 preferred__................ No par 112% Feb 1 115%4 Jan 10 10254 Feb 115%4 Dec 
123 123% 123% 124 123 124 123468 124 122% 123%%4 122% 123% 780 6% preferred 100 122% Jan 31 126 Jan 2 10642 Jan 126 Dec 
13342 134% 134'2 135% 135 135%%4 134% 135 134% 135 132% 135 740 7% preferred__ 190 132 Jan 3 136% Jan 18 110 Jan 138 #§=©Nov 
148'2 1482 146 148! 14642 147% 148 1484 147% 147% 147% 1477 470 8% preferred__ 100 14342 Jan 7 150 Jan 17 121% Jan x148'%2 Nov 
©11415 115% *114% 115! 114% 115% *114% 115 *114% 115 115 115 140 «=©«Pub Ser El & Gas pfd $5__.._No par 114% Jan 23 115% Jan 11 11234 Oct 118 = s Jan 
66 66 6612 67 6612 67 6534 67 64% 66% 66 66% 8,300 Pullman Inc. No par 6042 Jan 3 69% Jan 15 47% Jan 65% Oct 
21%, - 22% 22% 23% 2242 22% 223%, 23 22, 22% 22% 22% 41,500 Pure Oil (The). W—-~-..._No par 21% Jan 2 23% Jan 10 17 Jan 24% Dec 
*10912 112% 112 =112! 113 113 109 109 *10742 116 110 §=110 900 5% conv. preferred__._....._..100 109 Jan 30 113 Jan 29 106 May 11234 Nov 
33%, 33% 340 34% 34 345% 3535! *35% 35% 35% 38 3,200 Purity Bakeries Corp-...-_No par 324% Jan 2 38 Feb 1 23% Jan 35 Nov 
223% 22% 22%, 22% 2234 223% 22% 22% 2212, 22% *22%% 23 1,100 Quaker State Oil Ref Corp_..___18 21% Jan 10 22% Jan 30 15% Jan 2234 Dec 
17%, 18% 18% 19 185 19 18% 19 18 125 184%, 18% 81.900 Radio Corp of Amer__.....- No par 16% Jan 21 19 Jan 28 10% Jan 19% Mec 
°90 91% 90%4 91% 9012 92 91 91 90%4 91 $142 91% 1,200 $3.50 conv lst preferred_.__No ett 90 Jan 2 2%2 Jan 19 78%4 Jan 90% Uct 
19%, 2042 20%, 2152 203% 2148 2042 21 19%4 26% 197%, 205 147,699 Wadin-Keith-Orp ‘um --._-. 15% Jan 3 215 Jan 28 7% Mar 183%, Dec 
°109%2 1103 110% 1105s 110% 1107s *110'2 110%, 110% 110% 110%2 111 270 Ralston Purina Co 3%% pia 100 10942 Jan 10 111 Feb 1 103. July 111 3=Dee 
4342 43% 44% 45% 4542 46 4412 26 44% 45% 4542 45% 2,000 Raybestos Manhattan......No par 41 Jan 3 46% Jan 10 33 Aug 43% Dev 
26% 27% 27 27% 26% 27 26 48=—_- 265 26 8 8=— 26% 26% 28 22.300 Rayonter Inc__- 1 21% Jan 3 28 Feb 1 16 Mar 25 Nov 
373%, 373 38 38 37%, 37% °37%%4 38 37% 38 37% 38 1,800 $2 preferred ~--~-~~--~------~- 25 37 Jan 3 38 Jan 8 34% Jan 38% Jun 
31% 32% 31% 32% 32% 33% 325% 33% 32% 32 32% 33%, 12,500 Reading Company 50 26¥2 Jan 3% 33% Jan 30 19% Jan 29% Mar 
°50 52 50% ‘5042 5634 50% *50%2 52 52 52 *51'2 52 300 4% non-cum ist preferred_--_- 50 50 Jan 2 52. Jan 18 43. Mar 50% Dec 
*43 452 45 45 *44 4534 45% 45% 43% 45% 43% 45% 300 4% non-cum 2nd pretages....0© 45 Jan 15 46% Jan 9 36% Jan 46% Dec 
2951 27 27%. 27% *261%, 273% *29615 27 *26 2634 226 26 Va 100 Real Silk Hosiery —\..- 25 Jan 3 28%4 Jan 14 11% Jan 28% Dec 
112.112 112. 112 ®112 112% 112 112% *112 112% #112 112% 40 Preferfed —.~ 205 p—o>— 4 --—— 00 106% Jan 4 112%Jan 30 102% Oct 137 Jun 
°122 124% *122 124% 123 124% *119 124 *11€ 122 *116 «124 30 Reis (Robt) & Co Ist pfd_____- 100 =6113' Jan 15 «125% Jan 17 69 42 July 143. Dec 
285% 28% 29 29% 29%4 30 29%4 30 *29% 306 *291%4 30% 1,000 Reliable Stores Corp______-- No par 27% Jan 7 30% Jan 12 17 = Jan 31% Dec 
*49 51 51 51 50 50%4 50 53 53% 553% 57 60 4,000 Reliance Mfg Co a 10 4042 Jan 2 60 Feb 1 22% Jan 44142 Dec 
36% 3624 363%4 37% 3634 37 36% 36% 3634 367 36% 37% 7,700 Remington-Rand ~_~..---.-.._---- 1 3342 Jan 22 37% Jan 10 22% Jan 36% Dec 
*101%_ 103 *101%4 103 *102 103% *102 103 #102 103 102 102 100 Preferred with warrants.____.._25 101% Jan 2 103 Jan 11 99% Jan 102% Aug 
28 2 2834 297% 3034 30% 31% 30% 30% 30 30 30% 30% 4,700 Reo Motors, Inc__.---------~--~-- 1 26 Jan 2 31% Jan 15 15% Jan Dec 
17 17% 17% 18 17% 17% 17% 17% 1" 17% 17% 17% 15,700 Republic Aviation Corp--..-----~- 1 15%4 Jan 7 18 Jan 24 7% Aug 1854 Dec 
34 34% 355% 36% 36% 38 37% 38% 37 38 '2 38} 393% 71,600 Republic Stee] Corp__._._...No par 29% Jan 2 39% Feb 1 19% Jan 33% Dec 
°112 113% 112% 112% 113%, 1131 112% 112% #11234 114% #1123, 114% 300 6% conv prior pfd ser A-_-~-- 10€ 110% Jan 4 113% Jan 29 102% Jan 115 Nov 
23% 24% 25 25% 245% 25% 25 25% 24% 25% 24% 25% 17,500 Revere Copper & Brass__----No par 21%Jan 3 26% Jan 15 1142 Jan 24% Oct 
108% 110% 108% 108% °108% 110 *108% 109 ‘10844 110 109 «©1089 40 5%% preferred__---------_-- 1001074 dan 11 110%2Jan 3 872 Jan 110 Nov 
41% 41% 42% 4234 42% 43 42% 42% 41 42 241 41% 3,500 Reynolds Metals Co____----- No par 31% Jan 7 45% Jan 15 15% Jan 37 Dee 
128 128 130 131% 129% 132 *130%% 134 12844 130 136 130 250 oa Se See -----onmee See. Se me ee ee 1172 Dec 
24 24% 25 25% 25 253% 25 2534 25, 25% 25% 25% 3,600 Reynolds Spring 20% Jan 3 25%4 Jan 29 14% Jan 23% Dec 
41% 41% 41% 42 41% 41% 41 413, 393% 401% 39% 403, 34,000 Reynolds (R J) Tcb class "oo 3742 Jan 2 42% Jan 14 31% Jan 40 Oct 
45 45 45 45 46 47 £4534 4634 45% 47 45%, 4634 310 OS eee eee 10 444%, Jan 2 47 Jan 29 37% Mar 4612 Nov 
£105%% 106% 105% 106% 105% 106 106 106 105% 105! 106 = 106 800 Preferred 3.60% series_-.---- 100 104% Jan 2 106% Jan 21 99% Sep 106 Dec 
25% 25% 26 275% 26% 27} 26%, 27% 26%e 27 2634. 273 12,100 Rheem Mfg Co------------------ 1 2342 Jan 3 27%4 Feb 1 1642 Mar 26% Dec 
16 16% 16% 16% 16% 16% 16% 16% 1GY 16% 1614 163% 9,900 Richfield Oil Corp___---~---- No par 15% Jan 24 7%, Jan 9 10% Jan 18% Nov 
*30% 31% 31 31% 31% 3134 31 31 30 31 30% 31 1,100 Ritter Company ~---------- No par 2742 Jan 3 32% Jan 14 16% Jan 31 Dec 
12 «(12¥ 12% 12% 12% 12% 12 12% 11% 12% 12 12% 47,600 Roan Antelcpe Copper Mines__._-- 10% Jan 3 12% Jan 24 6% Aug 12% Dec 
28 86-28 28 48-28} 2744 28% *27%2 28% 28 (2B 27% 2734 2,400 Royal Typewriter_- 1 26% Jan 21 29% Jan 4 19% Apr 29%4 Nov 
481% 48% 50 50 50 50 50 5012 50 5C 49 493, 1,000 Ruberoid Co (The)-----~---- No par 44 Jan 2 eet Jan 30 33. Mar 48 Oct 
32% 33 31 32! 31 32 31% 31% 30°8 31 *3034 31! 3,600 Ruppert, Jacob_...-------------- 5 2842 Jan 3 4% Jan 9 21 Sep 34 Dec 
60% 63! 63 63% 60°4 621 60 60 59% 61 60% 60% 4,900 8 Joseph Lead__.._.--__--—----10 52%2 Jan 3 63'2 Jan 24 37 Jan 56 Nov 
26'. 26% 2624 27 26%, 27 2624 27% 206% 27 265, 267% 8.700 Safeway Stores___..------------- 5 5% Jan 3 27% Jan 15 19% July 28 3=Oct 
11334 113% *113% 114 113-113 113113 *113 (114 113. (114 170 5% preferred 100 «113 Jan 4 114 Jan 12 110% July 115% Mar 
16% 17 17 18 17% 18 17% 177 17 17% 17% 1734 24,800 Savage Arms Corp__----------- --5 12%4 Jan 8 18 Jan 28 8% Mar 14% Dec 
119 1191, 119 122 117 119% 116 11842 114% 116% 116 118%4 14,700 Schenley Distillers Corp... 2.50 114 Jan 3 126% Jan 11 41%4 Aug 124% Dec 
53% 53! 54 56) 5542 56% %55 562 56 57 55 56 1,800 Bcott Paper Co No par 53 Jan 23 5942 Jan 3 x42'% Feb 61% Nov 
*113. «114 112. 113 108 108 “107 108 167 108 107 108 260 $4.50 preferred___-__----- No par 107 Jan 31 114 Jan 24 10934 Nov 114% Jun 
©1074 110 °107% 110 “106 110 #106 110 “106 110 *106 110 aa $4 preferred______..__---- No par 108 Jan 18 110 Jan il 108% May 113 Aug 
- 36% 36% 3634 37% 36% 37% 36% 37% 36% 36% 36% 36% 12,700 Seaboard Air Line ctfs w i-_No par 33% Jan 4 37% Jan 16 29 =«Nov 37 Dec 
*73%, 74 744 74% 74% I5% 75 76 1434 7T5¥2 *74% 75, 2,000 5% preferred series A w i___-100 67 Jan 3 76 Jan 30 65% Oct 71% Dec 
28'2 28% 2834 29% 29% 29% 2934 30 29% 29% 291% 29% 4,100 Seaboard Oil Co of Del__-.--No pur 28% Jan 26 32% Jan 10 22% Aug 30% Nov 
15%, 153 15% 15% 14% 15 14% 15% iss: 15 14%, 1434 3,200 Seagrave Corp ---- 12% Jan 8 15% Jan 25 7 Mar 14% Dec 
41% 42% 423%, 44%. 44% 45% 43% °4434 43% 44% 4334 441% 64,600 Sears Roebuck & Co.------- No par 36 Jan 2 bts: Jan 29 35% Oct 40 Nov 
203% 215% 21% 22% 22%, 2234 21% 22% Qli—g 22%. 21% 22% 52,900 Servel Inc common__------~-~~--- 1 20% Jan 23 a% Jan 17 17% Mar 24% Oct 
©111% 113 113.113 *111% 113 113 113% *113 113% #113 113% 10 $4.50 preferred __--------- Nopar lll'%aJan 3 1131 adan 9 107% Oct 114 Jun 
2642 26% 26% 27% 26% 27 2648 27% 253% 26 25 2534 17.700 Shamrock Oil & Gas__-------~--~- 1 20% Jan 3 28% Jan 22 7% Sep 213%4 Dec 
3434 34% 35% 36% 36 3634 35% 3654 3534 36% 36% 36% 8.100 Sharon Steel Corp_..._---- No par 26% Jan 2 3634 Jan 29 16%, Jan 28 Dec 
"101 102 102 103 102 102 102 102 *102 104 *102% 105 140 $5 conv preferred__------- No per = 98% Jan 7 103, Jan 28 = 78, Jan =: 100 Oct 
26 27 26% 2742 2642 27 26 26% 26 26% 26% 27% 10,100 Sbarpe & Dohme_____.----No par 23, Jan 4 27%4 Feb 1 = 12% Mar 2542 Nov 
"77 82 80% 80% *81 85 *81 85 *B1 85 *81 86 100 $3.50 conv pref ser A.__-.__No par 77 Jan 2 80% Jan 28 74 May 794 Nov 
22% 22% 22% 23% 23% 24 23% 24 235% 24 23% 24 5,500 Shattuck (Frank G)-.------No par 29 Jan 4 24 Jan 90 13%. Jan 22% Nov 
2714 80 #74 80 £74 80 74 74 *73 80 73% 73% 40 Sheaffer (W A) Pen Co----- No par 66 Jan 4 76% Jan 17 59 July 70% Nov 
31% 31% 3134 32% 32, 32% 313% 32 31, 31% 31 32 8,000 Shell Union Ot! 15 30% Jan 7 34% Jan 18 24 = Aug 36% Dec 
134%2 13% 1342 14 1358 14 135, 13% 13% 13% 13% 13%4 16,100 Silver King Coalition Mines__-__-5 11% Jan 3 14 Jan 28 556 Mar 12% Dec 
4734 48% 49 4934 49% 50 49 497%, 497%, 49% 50 50% 4.000 Simmons Co No par 4414, Jan 4 50% Feb 1 32%4 Jan 465, Dec 
*43 4434 44% 45 45 45 45 45 *44 45 45 45 1,900 Simonds Saw & Steel__..---- No var 38% Jan 8 45 Jan 24 30% Feb 44% Nov 
19% 19% 19% 19% 19% 20% 19% 20 19% 20 19% 20 74,400 Sinclair Oi] Corp_.--------- Nopar 19 Jan 3 20%Jan 11 14% Aug 21% Dec 
55 55 56 5642 56%4 573% 57% 58 57% 58 58 59 2,800 Skelly Oi] Co__----~-~-~---~---~--- 15 54 Jan 22 61%2 Jan 10 41% Jan 65% Dec 
2134 21% 22% 23% 23% 23% 23. 23% 23... -23 23% 23% 6,200  Sloss-Sheffield Steel & Iron____20 19% Jan 7 24%Jan 14 15 Aug 22% Dec 
223% 23% 23% 23% 23%. 23% 23% 24 24° 24 °2314 24 360 $1.20 preferred mer Bin 64 4M sD Pe | 6h 
°85%_ 87% 8742 88 86% 87% 861; \ 3% 1,800 Smith (A O) Corp__------------- 10 8680 Jan 3 91 Jan 15 48% Jan 96 Dec 
3612 37 37. 37% *37%2 38 BT, 37% © *36%s 37% 136% 37% 300 Smith & Corona Typewriter_No par 37 Jan 5 39%Jan 11 29% July 40% Oct 
16% 16% 16% 17% 17 17% 17 17% 7 17% 17 17% 93,000 Socony Vacuum Oil Co Inc__-.---15 16% Jan 25 17% Jan 9 13% Jan 18% Dec 
7% Tis 1% (1% 7% 868 7% 1% TY, 1% 72 3s 65.400 South Am Gold & Platinum——----- 1 &% Jon ° - Sato 4% Aug 7% Dec 
34%4 635 34%2 35 35% 35% 347%, 347% 34 35 34 34 2300 Southeastern Greyhound Lines_..-5 34 Jan 9 36 Jan 16 20% Aug 36% Dec 
57% 58 5842 59 59 «59 58 «5B M% 57% 58! 58% 5934 4.000 South Porto Rico Sugar-_...No par 54 Jan 3 59% Feb 1 40% Apr 60% Dec 
*178 «189 *178 180 180 180 “180 185 °180 185 *180 185 "30 8% preferred__---—..----—--- 308 175 Jen 11°. 180, don 29. 188 aoe 180 Nov 
3842 39 39% 3954 3942 395% 3856 39% 3834 39} 3853 39 6.700 Southern California Edison_---~—— 25 36 Jan 2 3934 Jan 28 26% Jan 37 Nov 
25 25 25% 26 2534 26 2534 26 25 QE, 25 295 29090 Southern Natural Gas Co__--_-7.50 2212 Jan 3 26 Jan 28 17 = Jan 24% Dec 
61% 62 63% 647%a 64 65 64 65 64 35 64% 65% 23700 Southern Pacific Co__._._.____No par 57 Jan 3 65% Feb 1 38% Jan 62 Nov 
For footnotes see page 671. 
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670 Monday, February 4, 1946 
NEW YORK STOCK RECURD 
Low AND HIGE SALE PRICES STOCKS 
Saturday Monds* Tuesday Wednesday Thareser Priday Sales for NEW YORK STOCK Range Since January 1 ee, ae ee 
Jan. 26 Jan. 28 Jan. 29 Jan, 3 an. 3 Feb. 1 the Week EXCHANGE Saaead Highest PS ‘ 5 oe 

$ per share 8 per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ pera os 
58% 587% 5912 #N'2 595, 59% 58 ‘2 59% 57% a4 58% 59 9 600 Southern Railway --------- No par 56% Jan 3 62 Jan 17 32% Js . 

86 86 86% 87 8642 88 87% 88 87 87 87 87 1,260 D% wuon-cum preferred_------ 100 83 Jan 2 88 Jan 29 64% ye 60% Ser 
"94 «= 95 94 694 95 95 95 96 “95 96 94 95 610 Mobile & Ohio stk tr ctfs_._.100 91 Jan 4 95 Jan 29 80% J 7 
244, 24% 24% w5% v5 25% 24% 25% 24% 2434 24 24% 6.500 Spalding (A G) & Bros Inc_-..---1] 19 Jan 3 25%. Jan 2 2 3. eee 
12% 13 13% 13% 13% 13% 1342 13% 13% 13% 13°%% 13% 23,400 Spaine @unngtes...------Wv par 10% Jan 3 13% ey - ets: = 21% Dec 
*18%4 19% #19 1y~ 1942 19% *18%4 19% 19%2 19%2 *18% 19% 300 Swear & Co._...------------—---- 1 17% Jan 21 19% Jan 15 7%, cm 13% mee 
*93 «95 «93 95 95 95 “9398 "93.95 95 95 20 $5.5) preferred____------- No par 922 Jan 14 -95-—s Jan 29 ~~ 2 «oe 
43% 44%2 44% 44°%4 4434, 44%. 4442 44%4 44%, 44%4 45 45 2,000 Spetrcer Kellogg & Sons-—--- No par 42 Jan 7 45 Feb fe 2 Avec 95 Sep 
3734 38a 3834 39% 38% . 40 39 4042 38 39% 38% 39 11,000 Sperry Corp. (The) --------------- 1 35 Y% Jan 3 40% Jan 20 __* es 44% Nov 
*79 80 4s 82 82 *81 82% 81 81 *78%2 80 60 80 440 cnet MME Cle stmctnnsooes No par 78 Jan 21 83 " can 15 27% Jan 39 Dec 
24% 24% 24% 25 24% 25 244% 24% 2334 24% 24% 24% 7,509 spreges 16€.---------------+---- 2 21 Jan “3 25% Jan 15 71% Jan 83% Nov 
98% 9842 98% 98%4 9842 99 9742 98% 734 DT% 9742 98 270 Conv $4.50 preferred__--- No par 94 Jan 5 99 Jan 29 12% Mar 23% Dec 
69 70 70 71 70% 70% 68 is 69 672 68%4 *68 69 2.509 Pog OE, ee ee ee 55% Jan 5 + cor 16 Sra sm 99% Nov 
*38% 39% 39 40 4040 39% 40% 39% 39% 39% 39% 3.0) Squibb (ER) & Sons New 1 38%Jan 18 40% Jan 5 39. Dec pe AR om 

*112% 114 *112% 114 #113 114 113s 113 112. 112% 113s 1113 260 $4 preferred___-_---.---- No Par 112 Jan 31 115 Jan 2 107% Saty a 2 a 
46% 46% 47 47% 47% 475 472 43 47% 48 48 48% Standard Brands, Inc_------ j r % Jan 2 ' R ; 

113% 113% | *113% 114 ©112% 115. "112% 115 e112% 115 °113% 115% 12700 $4.50 nreferred ~~ oe at eRe ihe 2. ita sen 0%. Dee 
425, 43% 4358 44% 4242 44% 40 ‘2 42 41 42% 41% 42 14,900 Standard G & E Co $4 pref__No par 305%, Jan 3 47% Jan 15 23, oan 115% Aug 
129 130 130 130 130 130 129 ~ 129 127. 127 127% 127% 1,100 $6 prior preterred_------- No par °118 Jan 7 134 Jan 15 oa an gd 
, 140 140 140 141 140 140 138% 139% 138 138 137 137 1,200 $7 prior preierred_— __No par 132% Jan 21 149 Jan 14 a ‘4 = ee mee 
45% 46% 46% 47% 46% 47% 46% 46% 4642 48% 46% 467% en'e00  Seandare. Oi! of Collf__-..- No par 45% Jan 25 = 497 ia 3 ae 138% See 
41. 41% 41% 43 42% 42% 4134 42% 41% 42 41% 42% 19300 Standard Ot! >t Indiana__——. 28 40% Jan 3 <a% Jan 11 2 oe 49% Dec 
65% 65% 66% 67%8 67% 684 66% 68 66% GBM 67%4 68% 3) 000.» Standard OW of New Jersey__.--- 25 65% Jan 25 5G Son 33% Jan 445 Dec 
23% 23% 23% 24 23% 23% 23% 23% 23% 23% 23% 23% 16200 Standard Oi) of Ohio--- aE 3~ Scare anh ow oe oe 
210734 10842 10734 10734 107% 107%. 10842 10842 *107°%4 169 *1673 1085 , 2%, Y, ee ie + ia F ; 25 73 280 : 19 “4 hug 27 Oct 
; Lp vi et ; . J 4 8% 400 3%4% preterred series A_----- 100 107 Jan 12 108% Jan 17 \ iv - 

21% 217% 22% 22% 22%4 23%8 22%4 23% 22% 23 23 23% 32,700 Stuehaara sice: Spring 4 7% Jan 23% Jan : 1 ae = 

47% «48 #48 48% 48% 485 47% 47% Te 47% *47 = 48% "a0. pasevest Os ‘The t O....— Ho pee )0 43—sJan ae a aan 20% Dec 
#44%% 45 44%, 45 44% 45% 45 45 %2 44%4 45% 4444 45 6.500 Sterling Drug Inc eonnmen..2.----5 41% Jan 3 45% aoe - +e Aug 47 «| Dec 

*107 109 2107 109 *107 =—:109 107, 107 *107_ 109 *107. 109 ‘400 3% preferred ““*-""j99 «105% Jan 9 107 >. . seat — > ae on 
23%, 2342 94% 24% 24% 24% 24% 24% 23% 24% 23°34 24% 8.700 Stewart-Warner “DRE ob bude a 22% Jan 3 947 yao 4 101% Sep 106 Nov 
28% 28% 28% 28%4 2842 29 28% 28% 28%. 30% 30% 33 20 300 Stokley-Van Cam inc oo Me Sega 1 24 \e Je po 24% dan 15 16 Jan 25% Dec 
21% 21% 9134 2i%4 21% 22 22 22% 22%, 271% 292, 22% 2100 5% rior we oe ahi INTIS 20 21 7 San 33 eb a 10%4 Jan 28% Dec 
22 22% 22% 23 22% 22% 21% 22% 21% 22 2134 22% eae dean. Ip Webs e—o— as siden 3 Sas oe ae a 
3i* 32%e 333% 34's 33 3358 3258 33% 32 $3 327 331 20 7 ~seeg ~ > aREEaap P Eng po . 23 2Jan 15 10% Jan 24 Nov 
Siva 2"%8 8 20,700 Studebaker Corp (The) ----------- 1 30% Jan 3 34% Jan 28 18% Jan 3334 Dec 

17% 1734 17% 18 17% 18% 1734 18% 17% «18 18 18% ice ve ‘ 9 5 , . 

107% 108 £10742 108 *105 108 *105 108 "105 108 "105 108 a yea 0 A preieat —goper Le eee le td pag 
pas . > ~ <7 1 4 . pat pow é 2 aC vo 
“65 69 68 68 68 68 Ve 68 68 "4 6742 68 6642 67 2,400 un Oil Co No yar 6642 Feb 73! a Ee ee -. oe 

ee ta te eR 123 123 "10 Bt Noid aa% cum)—---100° 121 Jan BR ek a 73% Nov 

8% 9 9 9% 9 9% 9 9% 8% 9% 9 9% 38,400 Sunray Oil Corp PETES 8% Jan 3 + gan 10 = 119% Oct 127% Mar 
21% 21% Le 22% 21% 2242 21% 22% 214e 217% 21%, 22 11.200 Sunshine Mining Co..------2--10¢ 20% aon 03% Jan 17 5% Aug 9% Dec 
33% 33%4 34 3432 34 35 3342 34%2 33% 34% 3334 34 7800 Superheater Co (The) .....No par x31, Sal 3 35M on +. 10 Mar 25% Dec 
©130 134 *130 124 131 131 131 131 130 130 *130 131 900 «Superior Oil of Calif-----—---.28 126% Jan 4 bg: nepal Alle oy 33 Dec 
43% 43% 45 46 46% 46% 46 46% 46% 48 4951 awa cs... ee es. PS US 
40 40 3934 40% 39% 40 39% 39% 38% 40 ©8391, 3934 2.600 Sutherlend Paper RONNIE NT 10 38 Jan 2 aoe 98 31 res i oe 
& 7 s 4 7 a 7 ~ Se ae . 7 é hy ec 
*50 56 52 57 54 57 52 a7 bye alt *54% 57% __. Sweets Co of Amer (The) ----—-12% 53% Jan 2 60% Jan 18 17% Jan ght re 
383, 38'2 384% 39% 39 40 397%, 40% x40'4 40%4 4035 41 11.000 switt a2 Co 25 393% Jan * : ‘ 62 Dec 
a 3 | 4 Se, Soy aS Se SM SR a, 11.8no GU Aateehatonsl AS wee 2 Be eee ee 
38 3834 39%, 40% 40 405 40% 40% 39% 40 39% 39% 4600 Sylvania Elec Prod’s Inc... No nae 37% a 21 36% Jan 2h 31% Mar 387%, May 
ae te 6, ie = ~, *107% 108% 108 1038 *107%s 108'2 300 $4 preferred ~___No par 107% sen 16 108 pte " Oe wip er 
15%, 16 16% 16% 16% 16%4 1642 16%4 15% 16% 16 16% 24,100 Bymingion Gould Corp-------~-~-- 1 12% Jan 2 1673 Jan 28 7% Jan “733 Dec 
ve ~68 

12 12% #1244 13 12% 13 13% 13% 13% 13% 3, A : ‘ ‘ P ‘ 
12% 12% 12 12% 12% 12% 12% 12% 12 12% ae 7. Uo aes ae. “pene i “a + on Jan 25 13% Jan 39 7% Jan 14 Dec 
185, 18% 18% 19%2 19 19% 19 19% 19% 1935 1834 19% 7100 Tennessee Corp co MR 3 ig 9 <a Oe eg 7% Jan 13% Dee 
e100, 100% «100% 100% 108M 1093 ee Te Se STIS 108", 100 Tennessee Corp ——-———— sign pum Fed f ili Jan 12 10sssduly 110 Oct 
57% S72 4 /4 a 4 (2 57% 52 574 . 2 a Sve y ct 
9% 10 10.10% 10% 10% 10% 10% 10 16% Tole 10% 14.700 fee Dah Pen... .: {o= Se co. Se oe 62, Dec 
50% 51% 51¥%— 51% 50% 51% 51% 51% Sie 51% 51% 52 4700 Texas Guii Suiphur_-------No par ee je a ae a oe 
26% 267s 274%, 28 26% 27% 27 275 , 27% 27 7% a = an Dhatie Goel ee Gn... 5 i — < e Jan 51% Nov 
ms wee ae ee EE eG. Bk Oe Rhema ee i) Ai Ba Ree 
48% 48% 49 49'2 50 51%4 51 51%4 50 SC 50% 50% 4,600 Texas & Pacific Ry Co----.~-.-- 100 47 : Jan 3 51% oe 17 % po pt tn 
2 No 

29% 29% 29% 30%%4 2934 30 29 29 28% 28% 1 29 \é dump m 

*61% 6342 63% 6442 &63i% 647% x61 62% 61 2 thy 4 4 re 2 ag be pony me re Sinan ” par 27 Jan 7 30% Jan 28 14% Mar 31% Dec 
#165, 17% 17% 17% 17 17% 16% - 1742 16% 16% 16% 17% pon The eee preterrea-_—--—~ pod par 59 2 Jan 7 64% Jan 28 44% Mar 61% Dec 

*103% 105 *103% 105 *103% 105 103% 103%  *103% 105 ©1034 105 10 i. a one, Ed 19 18% den 11 834 Apr 18% Dec 
: oS rth a8 % tb = > 16% 165% 16% 16% 10.700  Thermoid Uo common__-------- : ‘Sete s ae San 1 oh aes gE 

l, * 67 66 661 = 3 : a . nana gaia ae 34 SE ° , dé 9% Mar 5 eC 
oi rae 1336 13> 13% 14! 135% 137, =. oo” 65 | 65 280 $2% div conv preferred__----- 50 60 Jan 8 66% Jan 30 53% July pad “a 
v2 2 ; 4 8 8 13% 13% 13%6 3% 4,200 Third Avenue Transit Corp..No par 13.—Ods ’ 3 ‘ — 

“18 18% 18% 19 19 19 19 19 x183%4 16% £18, 187 900 Tho (JR p.- Pp . an 2 15%, Jan 4 10% Aug 15% Mar 
¢E4¥, 6534 664 68% 654%. 67 6534 66% 6434 6434 a. Pi, T =e ) 2 ene ~--— =a ~= 25 17 Jan § 19 Jan 28 13° Jan 19% Dec 

#112 113 *112 113 112 112 #110 113 °110. 113 e110 413 — a ggenl ae com... No par $9 Jan 2 68%Jan 28 45, July 66% Nov 
12% 125% 12% 13% 13% 13% 13% 13% 13 135% 13% 13% 25.300 Thon are et Seog mn ate Hones 100 112) Jan 29 112 Jan 29 106% Oct 11242 Nov 
621, €5 66 66% 67 68 66%. 66% 65 $s ‘an i$ r mpson-Starrett Co ._---- No par 8% Jan 2 13% Jan 29 4% Jan 9% Dex 
a 31% 21% 21% B1% 21% 211, 2156 2 214 oF atke 400 $3.50 cum preferred____--- Ne par 56 Jan 12 68 Jan 29 31 Jan 61% Jun 
10$34 10934 110 110 110 110% “199% 110% 109 Ve 10814 108% ‘ss 2 18.800 Tide Water Associated Oil_.-- --10 20% Jan 23 22% Jan 10 165% Jan 25 Der 
493% 4954 50 50 49% 50% 49% 50% 49 50% 48% 49 + = te omega aint Nopar 1¢8 Jan 3 110%Jan 29° 101° Sep 107% Nov 
26245 64 6434 .66 6542 6h" 65 65% 64% 643 a 3,800 imken Detroit Axle-~------~-—- 10 46% Jan 3 50% Jan 29 34% Jan 39 Der 

b i442 4 64 65 8,600 Timken Roller Bearing --~.--- No par 62 Jan 7 66% Jan 15 50 Apr 66 Oct 
1 20% 20% 20%, 207 20! 2042 5 203 . $0: P 

2 a 4 ri GBM 634e 641, Este aie ” e 8 4 20% 12,700 fransamerica Corp--—---------~--~ 2 19% Jan 22 21% Jan 9 10 Mar 293 Dec 
*30% 31 31 31 29% 30% 30% 31 2 30 ¥ 302 50 1,900 ‘Transcont’l & West Air Inc_----—— 5 60 Jan 21 71 Jan 9 26 #@Jan 79 «=—s«zDec 
11% 11% 11% 12% 12% 12% 12% 12% iW 55 12 Ve eth Tas 4 1,800 Transue & Williams St’l__--- No par 28 Jan 5 31% Jan 10 18% Jan 33 Dec 

, ®111¥ 11154 111% 111% #11134 112% #11134 113 ©111% 113 » 112 * 112M 48,900 Tri-Continental Corp--------—---- 1 9% Jan 3 125% Jan 29 5 Jan 10% Dec 
/ *16%4 16% 16% 167% 165, 17% 17% 17% 17% 18 17? 7% 60 $6 preferred__----------- ~No par lli%Jan 2 112%Jan 4 103 Jan 112% Dec 
41% 41% 42 42% 42% 42% 41% 42% 41 41%, 41% 41% 3,400  Truax-Traer Corp--------~- No par 16% Jan 7 18 Jan 31 10% Mar 17. Dec 

*YO7¥2 108% *107¥% 112 107% 108% 107% 108%. 1071 107" 107% 10734 23,800 Lahr ae Rayon Corp.-------------<< 1 38% Jan 4 42%, Jan 29 18% Mar 40% Dec 
48 487% 4954 50% 49% 50% 48% 49%, 473 a“ 49% ES hg 100 4% % preferred ~---------- .--100 107 Jan 23 107% Jan 16 101% Jan 109 Nev 
60% 60% 6134 624 6134 62/4 60 61 59%, 61 61% or 40,700 20th Cen Fox Film Corp_---N92 par 39% Jan 3 51% Feb 1 26% Mar 45% De- 

£105'% 10642 105%. 105% 105% 105% #10434 105% ©104%4 105 Va 104% 1051. 8.700 $1.50 pr*ferred__--------- No par 49%, Jan 3 63% Feb 1 34% Mar 56 Dec 
17% 17% 18%, 18% 18% 18% 18% 18% 1B 4 lf Pn 184 18%, 200 $4.50 prior pta_..-------- No Par 105% Jan 16 106% Jan 10 102 May 106% Jan 

£163 180 169 172 £167 170 £167 180 162 180 ©1620 z 1a0 6 4,000 Twin Citv Ranid Transit--_-_-No par 14% Jan 4 18% Jan 30 9% Jan 16 Dec 

“57%, 5734 5734 58 58 «58% 58% 58%  *58%4 60 58% 58% one reg occ ngs Heeger + anon sdmnnm 2 Re BR a a © are deg 112% Sep 1.6 a 
Ps y 3 3 951 25% 26% 4 ao ff A - ie ‘ Y%o CONV prior pia----~------ a 9 an, < 58° ep 2 “ 1, Cc 
23% 23% = 312 bie 25%4 26% 25% 25% < 25% 8,400 Twin Coach. Co -._.--—-- POP HARE 21% Jan 26's Jan i 4% ys scar se 
*73 745% 74 76 “74 FR 74 741 741 1 - 72: . 

24% 247% 25% 26% 25% 265% 25 Vm aaa bs dh, tae eae bide, 1,400 Underwood Corp -----~~.---~ No par 71% Jan 22 77 Jan 11 5834 Jan 77 «Oct 
105% 106 107 109% 109 10942 108% 109 10734 1038’ 107 = ante 8,600 Union Bag & Paper_-------- Nu par 273 Jan 3 26% Jan 29 14% Jan 26%, Oct 

#115% 116% ®1155% 11642 #1155 116% ®115 116% 115 115 118 8 12,100 Union Carbide & Carb_.-.--- No par 99% Jan 2 109% Jan 15 78% Jan 102% Dec 
114% 114% *114%8 115% 114% 114% x114 114% #114 115 ey 115 20 Union El Co of Mo $5 pfd_-.No par 114% Jan g 115% Jan 17 x110% Apr 117% Jan 

£1056% —- *105% -—- *105% _- 104% _- #104 % °104! 114 150 Preferred $4.50 sertes = No par 114 Jan 5 115% Jan 17 111% July 116 Jan 
25% 25% 25% 26 25% 26% 25% 26% 255% 26% 2534 26 me Preferrd $3.70 series..----No poe Soon: --- ~~ =--~ ~~ --- 
154%2 155% 1572 159 158%4 160 15942 160% 159%4 162 1624 ¥ 12.300 Union Oil of California__-------- 25 25 Jan 22 27% Jan 15 20% Jan 27% Dec 

°113. 114 113. 113% *113% 115 113% 114 ia 338 oT: f2 164%2 3,400 Union Pacific RR Co_.__------- 100 140%Jan 2 164%Feb 1 103% Jan 151 Nov 
403, 40% 405% 41 41 42 41% 42% 391 +03 a 115 900 4% non-cum preferred------- 100 112% Jan 24 115 Jan 14 100% Jan 112% Dec 
4 “4 39% 40% 3.100 Union Tank Car__---------- No par 39% Jan 16 42% Jan 9 29 Aug 455% Nov 

36 3638 3642 37% 3534 3658 3534 365 1 ol 
9116% 118 117. (117 116%% 117% *116%% Be ‘ ctee an 2 35% 36% 17.300 United Aircraft Corp-.-----------* 23% Jan 3 37% Jan 28 25 Aug 38% Dec 
51% 51% 52 5242 51% 52% 50 51% 4& Ye 49) 117 118 900 5% conv preferred__-.------- 100 113 Jan 3 119 Jan 18 104 Sep 120 Dec 

*170 172 172. 472 17 174 #165 172 163 " 163 = P 49% 49% 10,100 United Air Lines RES SEE 48% Jan 31 54% Jan 9 31% Jan 62% Dec 
39% 39% 39% 3934 *40 401 40 +40 3944 393 162, 170 500 4%2% preterred ~.----------- 100 163 Jan 31 179 Jan 9 118 Jan 200% Dec 

*109% 113 £109'% 113 *109% 113 109% 113 *109 4 113 : 39% 40" 2.100 United Biscuit Co-_.-------No par 34% Jan 3 41% Jan 15 22% Mar 40 Dec 

i 19% 79%2 g1 81 Bll 8234 B21. 8% 83. 8S 109 113 Pers 5% conv preferred _.--------- 100 110% Jan 23 115 Jan 5 105% May 114 Jan 

#3355 35 3412 35 #35 35 35 35 #35 25 Va te 85 2,000 United Carbon OCOiiwie mone No par 78% Jan 25 85 Jan 31 66 Jan 82 Dec 

13% 13% 13% 13% ## 13% 14 13% 135% 12% 13% teh = a 500 United-Carr Fast Corp---~~ No par 33% Jan 19 935% Feb 1 26% Feb 36 Dee 

| 893% 25% 25% 25% 252 2534 25%, 264 26 26 ” anee 13% 32,700 United Cigar-Whelan Stores----30c 11% Jan 2 14 Jan 29 7% July 13 Dec 
6% 6% 6% q 6% 7% 6% 7% 64% 6% 63, 25% 1,300 Prior preferred ~...--~------- 2¢ 24 Jan 1° 26 «Jan 31 22 July 2534 Nov 
5153 52 52%. 53 52 53 53 54 x5034 51% 514. - & 316,800 United Corporation._....---No par 4%, Jan 3 7% Jan 29 1% Jan 5 Nov 
29% 29% 30% 30% 30% 31 30% 30% 30% 31 31. 31! 10,200 $3 preferred_--...------ ~-No par 47’2Jan 3 54 Jan 30 38% Jan 50% Nov 

15 15 15% 16% 15% 1534 15% 15% 15 15 15 i5\, ge United Drug Co_-_-_..------------ 5 2542 Jan 7 31% Feb 1 15% Jan 29% Dec 
825, 83 8212 84 8312 83% 84 8434 *83%, 84% *83 84 -- 600 United Dyewood Corp------------ 4 19% Jan 2? 16% Jan 28 9% Jan 14% Jun 
18% 18% 18% 19 19 20 19% 20 19% 19% 19% 20 SS ae od oe Seren TO ee x baer 88% Jun 

51%. 52% 53 56 £54 55% 55 55 Ye 55 55% 533, 543 oo. United Electric Coal Cos_..------ 5 16% Jan 3 20 Jan 29 10% May 17% Dec 

115115 116% 117% 117% 118 117. 117% ~=—«:114% 116% 114 114 — Pe | he ee oc Somes 3 S65 den RN eee 8% Dee 
26% 26%4 26% 27 265% 27 26% 27 26% 27% 26% 27% oe were Pruit Co___--__---~- No par 110%Jan 7 118 Jan 29 89% Mar 120 §=Oct 
51 51 52 53 52 523% 52% 53% 52 53M 53% 5734 rege bere Gas Improvement Co._.13'% 23% Jan 3 27% Feb 1 13% Jan 25 Nov 

©1140 110%  |§$(110 110 °110 110% +110 110 110 110 °109% 110 = See ee 48%eJan 3 7% Feb + 106% Oct = See 

#12 12% 12% 12% 12% 13% 12% 12% 12% 12% 12% 13 3,800 im. preferred ~_...-_-------- 100 109 Jan 4 110 Jan 23 106% Oct 112 Nov 
28%4 29 30 30%2 30 30% 2934 30% 2942 29% 29%, 30 10.300 pa we Paperboard —__-_-__-------- 10 11% Jan 4 13% Jan 29 6% Mar 13% Dec 

#107 «107% *107 10758 107 107% 107 107 *106 107 *106 107 "180 545 on nf ae 2 2 don St ae ae ae 
294 25 24%, 24% 25 26 2512 25% 25%, 26% 273 287 .560 preferred .....-.-~-~-- No par 106%, Jan 2 108 Jan 21 103% Oct 107% Nov 
nd ° 9,500 U & Preight Co.............No par 23 Jan 3 28% Feb 1 16% Apr 28 Nov 

For footnotes see page 671. 
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671 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Jan, 26 Jan, 28 Jan, 29 Jan. 30 Jan, 31 Feb. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*112% 113% 113. 113% 113 114 142... 138 112 112% 113% 115 2,400 U S Gypsum Co 20 10942 Jan 8 115% Jan 22 77 Jan 115 Dec 
*200 202 *200 202 202 202 *202 204 202 202 “202 204 20 7% preferred 100 199 Jan 11 202 Jan 29 77 Jan 115% Dec 
31% 31% 31% 32 323% 32% 31% 32% 31 31% 31% 31% 1,900 U S Hoffman Mach Corp-__.__.~.-- 5 29 Jan 5 33 Jan 11 135@ Jan 34%, Nov 
*69% 70 70 70 *66% 70 70 70 *69 69 *69 70 100 5%% conv preferred___..._.__ 50 68% Jan 8 70 Jan 14 50 Jan 70% Dec 
*56 56% 56%4 57% Hiv. 573% 5658 57% 56 56% 57 58% 5,200 U 8S Industrial Chemicals._...No par 51 Jan 3 59 Jan 15 38% Jan 55% Dec 
13% 13% 13% 13% 135%, 137 13 13 44 13 13% 1334 13% 7,800 U 5S Leather Co....-___--_-- No par 10% Jan 3 13% Jan 29 634 Mar 12% Dec 
415% 41% 41% 43% 43% 44 40% 41% *40 42 *40 4l%e 2,100 Partic & conv cl A..-... ~_No par 3634 Jan 7 44 Jan 29 30% Mar 39 Dec 
16% 17% 17% 17% 17% 17% 17 17% 16%, 17% 17 17 18,700 US Lines Co ate, 13% Jan 2 18 Jan 23 7% Jan 16% Dee 
11% 11% 1l% 11% 11% 12 12% 12% 11% 12 11% 12 2,400 Preferred 10 10% Jan 2 12% Jan 11 9% Jan 11% Jun 
56 56 5642 57% 574% 58 57% 58 “57% 57% 57 57% 1,900 U S Pipe & Foundry___--._.-_---20 52% Jan 7 58 Jan 29 35 Jan 57 Dec 
66%, 66% 664% 66% *66 70 ‘65% 70 *65 68 65 68 300 US Playing Card Co__.......-- ” 6042 Jan 12 6742 Jan 21 46 Jan 67 Nov 
47 48 47 48 Vo 45% 47% 46%, 47% 46% 47% 4652 46% 5,500 US Plywood Corp__--------__--- 45 Jan 3 50% Jan 10 27% Jun 48% Dec 
6% - . Ve 6% 7% M4 TY, 1% BA 7 V4 55,200 4U S Realty & Impt----__~_ No par 534 Jan 5 7% Jan 29 2% Mar 7% Dec 
6934 70% 103% 72 71 72 70% T1% 68% 70 69 692 9,500 VY 8 Rubber Oe... suisdiions 6542 Jan 3 74% Jan 15 51% Jan 73% Oct 
‘180 86182 182 182 *181 185 ‘182 §=6185 183 183 ‘194 §=6185 300 8% non-cum Ist en ee gt 173 Jan 3 183 Jan 31 144% Jan 176 Oct 
75% 76 164 76% 75% 80% 79% 80% 77 79 77% 719 8,000 US Smelting Ref & Min__-.._.~~ 50 71%Jan 8 80% Jan 29 52 Jan 77% Dec 
82% 8542 8542 86 *84)2 87 *8412 87 85 85 *85 872 400 Preferred —_ 50 84 Jan 22 8742 Jan 15 72 #£«xJan 89 Oct 
88 88 4 91%, 92% 9142 93% 9242 95% 92% 94% 93% 95 52,300 US Steel Corp__.___._____.No par 79% Jan 3 95% Jan 30 585% Jan 85%4 Dec 
157 157 15842 159 157%4 158! 157% 159% x157'2 159% 15758 158% 2,200 Preferred ---100 154 Jan 21 160 Jan 11 13542 Jan 160 Nov 
294 29% 28% 29% 29% 295 29 29% 2842: 29 28% 29% 5,700 U8 Tobacco Co_____---__-- No par 27%, Jan 8 29% Jan 14 23% Aug 32 Nov 
*51 51% *51 51% *51 51% *51 51% 51 51% 51 51% who 7% non-cum preferred__.____- 25 50 Jan 4 52% Jan 14 46 Sep 50%4 Dec 
9% 9's 9% 9% 95% 934 9% 95% 9% 9% 9% 9% 6,800 United Stowkyards Corp_._.-—-.--1 75, Jan 3 9% Jan 28 4 Jan 8% Dec 
18% 18% 18% 19% 18% 18% 18 18% 17% 17% 17% 18% 13,000 United Stores class A_.--_-.------ 5 14%, Jan 5 20% Jan 23 4% Jan 1654 Dec 
*121% 128 #121 126 *121 126 120% 125 125% 125% "12042 126 100 $6 conv preferred__.._._.._._No par 117'2 Jan 7 128 Jan 24 98% Jan 121% Dec 
247 24% 24% 25%2 25% 253 25% 26 25% 25% 26 26 2,000 Universal-Cyclops Steel Corp__.._- 1 2233 Jan 3 26% Jan 15 16 Jan 25 Dec 
1023 il 11% 113% ll% 11% 1l% 11% 11% 11% 11% 115 13,400 Universal Laboratories Inc__----- 1 8% Jan 31 11% Jan 28 5% Jan 9 Dec 
56 56% *57%2 58% 58 58! 57% 57% "5642 572 5742 5ST 120 Preferred ..........--+.-= No par 49 Jan 8 58% Jan 29 39 Jan 52 Dec 
105 105 104 104 "103% 104 104 104 102% 1022 102'2 105 370 Universal Leaf Tob__--_~-- No par 102% Jan 31 110% Jan 10 75% Jan 110 Dec 
*192 : "192 195 192 195 195 195 #195 = #195 10 8% preferred___- 100 «6188 «[(Jan 3 #195 Jah 25 178 Mar 200 Nov 
47 48 48 49 47 48% 46% 46% 4578 46) 44%4 46% 9,200 Universal Pictures Co Inc___.---- 1 435% Jan 22 49% Jan 10 23% Aug 48% Dec 
32% 32% 32% 33% 32% 34% 34 35 3 34% 3412 36% 17,800 Vanadium Corp of Am__..._No par 30 Jan 3 36% Feb 1 21% Jan 34% Dec 
22, 22% 22% 2234 222 22% 22% 22% 22% 22% *20%% 20% 1,500 Van Norman Co__~-~~~~~------ 2. - 19 Jan 3 23. Jan 12 13. Mar 22% Dec 
54 54%, 54 55 5142 53% 5l4%2 52s 50 51%. 51 53 3,200 Van Raalte Co Inc__..----.-~--- 46'2 Jan 2 55 Jan 28 32 Jan 50% Nov 
23% 23% 23> 237% 23% 23% 231% 233% 23% 23% 2342 23% 3,800 Vertientes-Camaguey Sugar Gob % 22% Jan 17 24%4 Jan 10 13% Apr 24% Dec 
85 85 90 90 84 88 *g2 87 *81 86 82 82 400 Vick Chemical Co__..---------~~-~ 5 66 Jan 2 90 Jan 28 48% May 71 Nov 
*107 Ye *108 Bee 108 '2 109 we 109% 111 111 111 10 Vicks Shreve & Pac Ry-.-..---~- 100 104 Jan 2 111 Feb 1 8612 Mar 104 Dec 
*109 115 *110 115 *110 115 110% 115 110'%2 115 *110% 115 web 5% non-cum preferred____--- 100 110 Jan 16 110 Jan 16 90% Jan 103. Dec 
42 42 42%, 43% 43 43 423, 42% 42 42\ *42%2 43 1,400 Victor Chemical Works_...------~ 39 Jan 12 4414 Jan 18 24% Jan 45% Dec 
9% 11% 11% 12'2 12% 12% 10%2 11% 11 113 11% 11% 87,100 Va-Carolina Chemical --.-.No par 6% Jan 3 12% Jan 29 3% Mar 8% Dec 
8912 95 99 99 2 99 99% 93% 95% 91 92! *93 94 4.300 6% div partic ee peanaeoenae po 77¥2Jan 5 9942 Jan 28 59% Jan 81 Dec 
120 120 119 «121 120 120 120 121% 120 121 121 121 110 Va El & Pow $5 pref_________ 120 Jan-25 122 Jan 2 118 Sep 124 Nov 
80 20 #80 90 80 90 80 90 8 90 *80 90 wk Va Iron Coal & Coke 5% pfd-22100 80 Jan 21 82 Jan 2 57 Jan 83 Dec 
49% 491% 491%, 4934 49%, 49! 49 493% 49! 49% 4934 50'2 ,300 Virginian Ry Co -< 47%4 Jan 5 50% Jan 14 5% Jan 55 Nov 
43% 43% 43% 45 45 45 si 45% 4544 45% *44'2 45 700 6% preferred___ 25 39% Jan 4 45% Jan 30 3642 Jan 4342 Nov 
*160 200 “160 200 160 200 160 200 160 200 *160 200 Vulcan Detinning Co_-.--_---_- 100 165 Jan 18 165 Jan 18 120 Mar 165 Dec 
*172 175 *172 «©1975 172: 4176 *172 175 172. 135 #172 #86175 ond Preferred asoh@® $175 Jan & 175: dan 5& 145 Mar 173. Dec 
80! 81 81 8142 ‘8134 82% 8134 82 8134 81% 8134 82% 1,000 Wabash RR 4%% preferred____100 715 Jan 3 82 Jan 30 64 Sep 78 Nov 
185% 18% 18% 19 19 19% 19 19% 1914 19% 19%, 19% 2,200 Waldorf System No par 18 Jan 22 1942 Feb 1 135% Jan 20 Dec 
“41 41% 413. 42 41% 41% 417%, 42 4134 42 42 2 1,400 Walgreen Co_.-.--.—...--- No par 39 Jan 2 42 Jan 17 3042 Jan 42 Dec 
‘108% 109% “10842 10954 10842 109%%4 “108% 109%4 108'2 10842 109°4 109% 2 4% preferred__ 100 10844 Jan 4 109%4 Feb 1 105 Aug 11042 Sep 
110 110 114 114 112% 112% 112 112 111 111 112 114% 1,300 Walker (Hiram) G & W-..--No par 102 Jan 3 117% Jan 14 61% Mar 110 Dec 
20% 20% *20% 21 2034 20% 20'%2 20% 20% 26% *20%2 20% 400 Div redeem preferred___...No par 20 Jan 3 20% Jan 26 19 Sep 20% Feb 
14 14% 14%° 1534 15% 16 1542 16 5%, 16 15%3. 16% 38,900 Walworth Co___.__-----_._No par 13 Jan 3 16%Feb 1 834 Jan 14% Dee 
14! 14% 14 1434 14% 145% 1444 145% i3% 14% 14% 14% 4,800 Ward Baking Co neW..---~----~- 13% Jan 3 15% Jan 14 8% Oct 16% Dec 
105% 105% 105 105% 105%4 105% 10514 10572 10544 1054 1052 ie 450 542% preferred ~-.-.--~--~-- 100 §=6103% Jan 3 105% Jan 24 91%4 Oct 105% Dec 
34%, 35% 35% 36 35%, 36 354% 35% 35 353% 35% 35! 41,700 Warner Bros Pictures 5 31 Jan 3 36 Jan 28 13. Mar 35% Dec 
45% 46% 46%4 47 47 472 47 47 *46 48 *46 49 600 Warren Fdy & Pipe_...-.-.No par 45 Jan 2 50 Jan 16 29% Apr 50 Dee 
19% 19% 19% 19% 19%8 19% 2 21% 20% 26% 21 2242 4,100 Warren Petroleum Corp___---~-~-~ 5 18% Jan 24 22% Feb 1 14% Aug 21% Nov 
*31% 32% 3134 32 32 32 32 32 *3134 32% 3134 32%2 1,200 Washington Gas Lt Co.._..-No par 30 Jan 9 32% Jan 22 24% Jan 32 Dec 
+32 32 3/4 3234 327% 32% 33% 32% 32% 21% 313% *31% 32 2,100 Waukesha Motor Co__------------ 5 29 Jan 3 34 Jan 9 20 Mar 33%4 Dec 
*45% 46% 4658 46% 46% 47 45% 47 46%4 4742 46% 47% 1,800 Wayne Pump Co 1 42% Jan 11 47% Jan 31 30% Jan 4742 Dec 
*14% 14% 14%, 151% 15 155% 15% 15% 15144 16% 1534 16% 14,900 Webster Tobacco Inc_------~-----9d 14 Jan 7 16% Jan 31 9 May 16% Dec 
41% 41% 40% 40% 40% 40% 40°4 41 40% 40% 41 412 2,500 Wesson Oil & Snowdrift.....No par 33% Jan 3 4142 Feb 1 24 Jan 38% Nov 
*R6 87% *86%_ 87 *867%,_ 8734 ‘867 875% 87 8734 *87 8734 $4 conv preferred___.__._.-_No par 87 Jan 14 8742 Jan 15 84% Apr 8912 Nov 
38% 38% 39 40% 40% 40%4 395 40% 38% 32% 39! 403% 15,900 West Indies Sugar Corp_--~.---- 36 Jan 2 40%4 Jan 29 2358 Mar 37 Nov 
*113 11434 112% 114 113 (113 113 113% *113% 114% 114 114% 160 West Penn Electric class A--No par 112 Jan 3 115 Jan 10 10042 Jan 113% Nov 
116 116 115% 117 116 116 116% 117% 117 118 11834 11934 260 7% preferred -100 115%Jan 4 119%4Feb 1 109%4 Jan 118% Oct 
110% 110% 111% 111! 111 111% 111 111% 111 111% 111. 12 1,190 6% preferred 100 110. Jan 23 112% Jan 14 101 Jan 112 Dec 
*118 118% *118 118% 118 118 118 118 118 118% 118% 11834 140 West Penn Power 4%% pfd----100 117°: Jan 10 118% Feb 1 113%4 Sep 118% Dec 
39% 40 39%, 40% 40%2 40%% 40%, 41 40% 41 40% 4154 4,500 West Va Pulp & Pap Co...-_No par 36%2 Jan 7 41 Jan 30 22%4 Mar 40 Dec 
114 116 114 114 (113s «115 114 115 113 on 11442 11442 50 6% preferred 100 112%Jan 7 115 Jan 30 106 Jan 115 Dec 
*315%4 33 32 32 *32 3234 31% 22 29 3 30 31 1.600 Western Air Lines, Inc---------- 1 29 Jan 31 35 Jan 9 3 Dec 3% Dec 
‘572 58% 59 61 60 60 60 60 58% 59 5842 60 3,000 Western Auto Supply Co_--.-~--10 57 Jan 2 62 Jan 15 32%4 Jan 61 Dec 
12% 12% 125% 13 125, 127% 123% 12% 12 123 12% 12'% 9,100 Western Maryland Ry--------- 100 1042 Jan 3 13% Jan 16 4% Jan 14% Jun 
19%, 31 30 31 30%4 30% 30%4 31 3044 30% 30 30 1,300 4% non-cum 2nd preferred_--100 28 Jan 3 32% Jan 17 13% Feb 37% Jun 
52 53 53% 55 54 55 54 5534 54 54% 54 5412 3,600 Western Pacific RR Co com._No par 47 Jan 3 55%4 Jan 30 3042 Jan 57% July 
91% 92 92% 92% 93 932 921% 93% x9034 92% 9412 94% 3,600 Preferred series A----------- 100 87°4 Jan 2 94%4 Feb 1 64% Jan 92 Jun 
50% 50% 51% 52 51% 525% 51 52% 50% 507 50% 51% 27,000 Western Union Teleg class A_No par 50 Jan 7 53% Jan 14 43% Aug 56 Oct 
#39 32 *3012 .32%2 *31 33 *31 33 36 32 *30 32 CAG Class B....._....-.~------ No par 3142 Jan 15 32% Jan 14 26% Jan 35 Oct 
38% 38% 38%4 . 39%4 3942 40% 39%8 40% 39 39% 39 3942 11,500 Westinghouse Air Brake--.._No var 3534 Jan 3 40% Jan 29 27% July 38% Dec 
15% 37% 38% 39% 39 393% 387% 3934 3B 5% 39% 385, 39 45,000 Westinghouse Electric ries 35 Jan 3 39%4 Jan 30 31% Aug 37% May 
*43 444 4334 44352 43% 45 43% 44% 4 4434 44354. 44%4 1,820 Preferred.» —..._-_----~...— 12% 43. Jan 7 45 Jan 29 3734 May 505% May 
44, 45% 45% 46% 46 46 45 46 45 45 45% 45%. 1,860 Weston Elec Instrument__---- 12.50 42 Jan 3 464% Jan 28 3034 July 4512 Dec 
4] 41 41 42 40% 4034 391% 40% 39 35% 3812 40 2 300 Westvaco Chlorine Prod_---- No Par 39 = Jan 31 42 Jan 28 27% Feb 43 Dec 
105% 105% 106% 106’ 10642 106% 10673 106% 0634 107 10642 106% 170 $3.75 preferred __-...-----NoO par 103%4 Jan 5 107'2 Jan 31 100 Oct 105% Dec 
*70'% 5 *T0% 75 “702 75 ‘10% 75 70% 75 "70% 75 siatinks Wheeling & Lake Erie Ry------ 100 70%2 Jan 25 72 Jan 11 64 Jan 78 Feb 
10542 105% 105%2 105! 10542 1054 ‘105% 107! 105% 107 10542 107% 80 5%% conv preferred__------- 100 10542 Jan 19 106 Jan 16 101%4 Aug 107% Jan 
5138 51% 5444 55 544 56% 5542 S74 56 56 56%8 57% 5,900 Wheeling Steel Corp-_---- NO par 45 Jan 3 5742 Feb 1 31% Jan 47% Dec 
99% 99% 99 9912 9942 100% 9934 100% 10034 101 01 10134 1,130 $5 conv prior pref._-----~ No par 98% Jan 21 102 Jan 7 8712 Jan 103 Oct 
31 31 *31 31%2 31 31% 3034 32 31% 31% 3142 31% 1,500 White Dental Mfg (The S eenene 2842 Jan 7 32 Jan 30 215, Jan 31% Dec 
42% 43% 43% 4 43% 43% 421 35% 0% 42% 41 413% 4,000 White Motor Co___.._--..-.------ 3742 Jan 3 44 Jan 28 26% Jan 47% Dec 
183 18% 18 18% 1848 19 18%4 19% i8! 18%4 18 18%e2 7,800 White Sewing Mach Corp-_---- --- ; 15% Jan 7 19% Jan 30 8% Jan 18 . Dee 
92 95 92 95 ‘92 95 92 95 92 95 92 95 $4 conv preferred___._._..No par 88 Jan 14 95 Jan 24 8334 Jan 94 Jun 
34% 34% 3442 34% 3442 35 34% 35 3442 35 3458 35 Prior preferred.__.-_......—.- 20 x33%2 Jan 17 35 Jan 29 30 §=6Jan 35 Oct 
10%4 11 1042 12 11% 12% 11% 123% 11% 12 12% 12% 27,000 Wilcox Oil Co__- we 10% Jan 2 12% Jan 29 6% Mar 12 Dec 
243%4 25 25 2542 24% 2536 24 253% 24 245% 2442 258 30,500 Willys-Overland Motors._---—---- 1 21%, Jan 3 2634 Jan 16 16% Mar 26% Jun 
17% 18 18% 19%% 18% 19% 19 19% 1834 19 1834 191% 20,200 Wilson & Co Inc___-.--.---_No par 16% Jan 3 19% Jan 28 10% Jan 19% Nov 
99% 99% 99% 99%. 993, 100 100% 100% 100 100 9934 9934 1,300 $4.25 preferred_______.-- No oe 99% Jan 17 100% Jan 30 Si aes 
20 20 20%, 20% 2034 21 21 21 21 2114 2 21 2,900 Wilson-Jones Co __---~.---~----- 19% Jan 7 21% Jan 31 13% Jan 22 Dec 
#141 iver *141% __ 141%: 2. 41% 5... 141% 141% ied Wisconsin El Pow Co 6% pta-—io0 a 128 = Jan 13834 Dec 
37% 39 39 39 39% 39% 39), 40 "39 39% 39 392 200 Woodward Iron Co__---------- 10 36% Jan 3 40% Jan 14 22% Jan 37 Nov 
55, 55% 5534 58% 58 59 57 573% 567% 58 56% 57% 12,400 Woolworth (F W) Co__---~---~--- 10 50%4 Jan 3 59 Jan 29 40% Jan 53%8 Dec 
60 604 6034 62%2 63 63 63 63 6142 61%4 60%, 61%4 1,800 Worthington P & M (Del)---No par 57% Jan 22 65 Jan 9 38 Jan 70 Nov 
*93 97 *94 98 "94 98 94 98 94 98 94 98 :. Prior pfd 442% series____.--- 100 9142 Jan 7 94 Jan 17 79 Jan 100 §=6Nov 
*96 101 *98 100% *98 101 98% 101 9842 101 97 101 te Prior pfd 442% Conv series_..100 95 Jan 4 98 Jan 24 80 Jan 100% Nov 
®95 98 98 99 99 100 "9B. 99% 98 103 101 105 410 Wright Aecronautical___--_-- No par 91 Jani18 105 Feb 1 75 Jan 110 Nov 
81 81 81% 81% 80°4 81% 8034 81% 80% 80% *803%%_ 81 500 Wriglev ‘Wm) Tr (Del)_.--No pare 7912 Jan 7 82 Jan 25 6912 Mar 84 Oct 
34 36 36% 38 34 36 48 3334 34% 3344 33% 33% 34 12,400 Wyandotte Worsted Co_.---_-.___ 5 2042 Jan 4 38 Jan 2 13. Jan 23%4 Dec 
444%, 44% 45 46% 46 48 48! 49 1/, 48} 49°% 48 48% 6,100 Yale & Towne Mfg. Co._..._.____25 4314.Jan 21 4914 Jan 30 32% Jan 47% Dec 
25% 26 26 26% 26°4 267% 365 2634 26 Va 27% 26% 27% 10,400 York Corp_--- 1 22 Jan 4 27% Jan 31 1346 Jan 24% Oct 
33%, 33% 35 35% 34°, 35 34 34% 33% 33% 3 33 2,500 Young Spring & Wire__-----No par 28 Jan 4 35 ve Jan 17 19% Jan 31% Dec 
68% 68% 70% 71% 7144 72%4 71% 72% 71% 72% 72 73 14,700 Youngstown Sheet & Tube-.No par 65 Jan 4 73%4 Jan 15 39% Jan 70% Dec 
28% 29 29-29% 29% 31 30 = 30% 29% 29% 295% 3 9.700 Youngstown Steel Door_....No par 25 Jan 2 31 Jan 29 20 Mar 27% Sep 
40% 41 41% 42 42 425% 41% 425, n3 “1 Ye 4134 4,10 Zenith Raa Corp— No pat 39° Jan 3 43° ¢ Jan 15 34% July 44% Dec 
12 12% sd 13% 12%4 13% 1234 3% 133 3 r iat 13 = ésreee Zonite Producss Corp 1 12% Jan 3 13% Jan 28 5% Jan 12% Dec 
“Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. u New Stock. ¢ Cash sal. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
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NOTICE—Prices are ‘and interest” —except for in 
the weck, anc when outside of the regu 
The italic ietters in the column head 


lar weekly range 


FRIDAY - 


YEARLY 


RANGE FOR WEEK ENDING FEBRUARY 1 










































































fy ho , OER Interest reg poy og Bonds Range Since 
spall: <a aes Period Sale Price Bid & Asked Sold January 1 

U. S&S. Government Low High No, Low High 
Treasury 4%s _1947-1953 s-O be *106.10 106.12 eas 
Treasury eee M-S *100.11 101.13 ¢ 
Treasury 3'e5 1946-19498 J-D *161.1 101.3 ss as 
Treasury 305 a 1949-1952 J-D *108.28 108.30 nies Pe 
Treasury 3s..--.------------ 1646-1948 J-D *100.31 101.1 101 101 
Treasury 3s-.---------------1951-1959 M-S *111.17 111.19 cn eae 
Treasury 2%s--------------- 1955-1960 M-S 115.24 115.24 1 115.22 115.26 
Treasuty 2%s.-------------- 1948-1951 M-S _  *104.12 104.14 * . 
Treasury 2%5S.-.------------ 1951-1954 J-D xR *109.24 109.26 re mS i 

Ae moe So ieee 

_ SS =? - - i *116. ; 3 a wit 
ncn oe + Re 1960-1965 J-D 5 *102.16 102.18 : ic ss 
Treasury 2‘2s onan M-S it 104.22 104.24 ix ae 
Treasury 2'2s--------—----- 1949-1953 J-D __  #106.15 106.17 ) pia a 
Treasury 2%s.-------------- 1950-1952 M-S “4 107.15 107.15 11 107.15 107.15 
Treasury 242s 1952-1954 M-S a °107.7 107.9 ! 107 107.5 
Treasury 2%S--.-----—----- 1956-1958 M-S °110.8 110.10 . en 
Treasury 2%s ~------------- 1962-1967 J-D °108.23 108.25 a " 
Treasury 2%s -------------- 1$63-1968 J-D __  *305.31 106.1 _ 104.9 105.2 
Treasury 2'S8---------- June 1964-1969 J-D ae 104.29 105.1 23 103 ee 105.1 
Treasury 2%s --------- Dec. re J-D ae 104.29 390-39 : sg Be oe 
Treasury 24s -------------- 1965- : M-S 104.21 104.21 104. 198.2) 190.33 
Treasury ?%s ~.------------ 1966-1971 M-S Bn 104.19 104.19 3 190.98 1p4:38 
Treasury 2%s8--------- June 1967-1972 J-D Kt 103.16 103.22 112 ; : 
Treasury 2%s_..------- Sept 1967-1972 M-S Nii *108.27 108.29 _ _ 108.30 108.30 
Treasury 2%s-----------Dec 1967-1972 J-D “s 103.18 103.22 61 101.15 103.22 
Treasury 2%s 1951-1953 J-D __  *107.20 107.22 ie jes: “aN 
Treasury 244s 1952-1955 J-D Z *106 106.2 a yi 
Treasury 2%s 1954-1956 J-D p *109.24 109.26 AS atid agen 
Treasury 2%8 --------------1956-1959 M-S i 106.31 107 8 106.25 107 
Treasury 24%s-.-.------June 1989-1962 J-D _. *102.16 102.18 _. 100.29 102.13 
Treasury 2%s-----------Dec 1959-1962 J-D “ei 162.18 102.20 12 101.4 102.20 
Treasury 2s_- - 1947 J-D “si *102.20 102.22 nc a ps 
Treasury 28------------- Mar 1948-1950 M-S __  *102.8 102.10 8 : 
Treasury 2s8--.---------- Dec 1948-1950 J-D ie *103.22 103.24 Be ~ 
Treasury 2s-------------Jun 1949-1951 J-D __  *103.10 103.12 103.9 103.9 
Treasury 28------------- Sep 1949-1951 M-S __ 403.13 103.15 ee “i 
Treasury 2s---.--------- Dec 1949-1951 J-D | 1203.22 103.24 103.7 103.7 
Treasury 2s_.___------March 1950-1952 M-8 *103.22 103.24 tee ; 
Treasury 2s--.------- __Sept 1950-1952 M-S : *103.29 103.31 _ 103.27 103.27 
Treasury 2s — -- 1951-1953 M-S : 104.9 104.14 § 103.30 104.14 
Treasury 28 1951-1955 J-D *104.13 104.15 Be es 
Treasury 2s_--------- June 15 1952-1954 J-D 104.17 104.19 104.14 104.17 
Treasury 28 --------- Dec 15 1952-1954 J-D 7 104.27 104.27 1 104.10 104.27 
Prewsury 28 -- 1953-1958 J-D __  *107.20 107.22 : a ts 
Treasury 134s------------ June 15 1948 J-D *101.28 101.30 : 101.30 101.30 
Treasury 1%8 ---- 1950 J-D 102 102.3 -9 101.17 102.3 

New ng City 

ification Issue— eS 
Weert Speret Atock___-.---- 1980 J-D 123 122 1235, 172 12034 1235 

Foreign Securities 
WERTHEIM & CoO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 

Agriculturai Mtge Bank «Colombia)— 
4Gid sink fund 6s ee 1947 P-A 78M 786 2 77 79%, 
4Gtid sink fund ETE | A-O 78%. 78%. 2 77 719 Vy 
Akersnus «Xing of Norway) 4s__-_1968 M-3 98 10045 1 97% 100% 
Antioquia (Dept) coll 7s A------ 1945 J-J 36% 36% 2 36% 36% 
4External s f 7s series B_------ 1945 J-J : 26154 26% 11 361% 37 
AExternal s f 7s series C__._--- 1945 J-J 36% 36% 36% 2 36% 36% 
SExternal s f 7s series D__----- 1945 J-J 36 3614 36% 2 314 36% 
AExtcrnal s f 7s 1st sezries_____1957 A-O 3115 32% te = 
AExternal sec s f 7s 2d series___1957 A-O : *31ly 33 = 30% 31 
4Exiernal sec s f 7s 3rd series__1957 A-O he 23115 32% 31 31 
S Antwerp (City) external 5s_—-—-- 1958 J-D 115% 115% 115% 1 115 120 
Argentine (National Government)— 
8 { external 48 1 M-N ae 102% 10234 1 101% 103 
8 f conv loan 4%8_--___------- 1971 M-N 103% 103 103% 11 101 103% 
§ { ext) conv loan 4s Feb__-__-- 1972 F-A 97% 97 98 70 97 99 V4 
8 f ext! conv loan 4s Apr_______1972 A-O 98 98% 33 92 99% 
Austraiia «Commonw’'lth) 5s of '25.1955 IJ-J 108% 108 109% 158 106% 109% 
Bsternal Ss of 1927-—__------- 1087 M-S 104 104 105 15 103%4 105% 
Maternal « 4%s of 1828-__-—--- —— we 103% 103 103% 15 - 101 103% 
Melgium external 6428 1949 M-S rat £107 ne - 107 107 
External s f 6s 1955 = J-J 105-105 106% 4 105 106% 
gl he =. - 411% 111% 1 111% 111% 
$4Brazi] (U S of) external 8s_____1941 J-D 65% 65 65 Ve 4 6414. 65% 
Stamped pursuant to Plan A 
(Int reducea to 3.5% )------ 1978 J-D ie °60 65 i ite ts 
SExternal s f 6%s of 1926______19517 A-O 63% 625% 63% 6 62% 63% 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )----1979 A-O ‘ “ 
Se 58 43=s«60 KY, 58 597% 
SExternal s f 6 es of 1927._-_-- 1957 A-O : 63 63 i 62% 66 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )----1979 A-O Bas: *58 60 fe 58 58 
A%s ‘Central Ky) 1952 J-D vs 65 65 i 65 65 
#tamped pursuant to Plan A . 
(Int reducea to 3.5%) soe 1978 J-D Pn "60 68 atx 61 62 
6% funding tonds of 1931 
Stamped pursuant to Plan A 

(int uced to 3.375% )_--_1979 A-O “at *58 64 , 58 58 

External $ bonds of 1944 (Plan B)— : 

2%s Series No. 1 --- 62% 62% 63 31 62% 65 
o%s Beries No. 2 --- -- 62% 62% 1 62% 67 
2%s Series No. 3 --- as 62%, 63 16 6234 67 
3%s Series No. 4----— --—- ra 62%4 63 9 62%, 66% 
sien aoe 99 . ee -- 63a 63 13 62% 65 
3 es oO. www ee ee eee -—— pre s even Saat wy me 
3H Series No. 7-. ------------ wd 79 79 79%, 4 79 79% 
3%s Series No. 8 otal 79468 79% 79%. 1 77% 80 
3%s Series No. 9 ‘ahi 798 79% 79%, 1 79% 80 
3%s Serics No. 10 oni zz *79% __ aS 79 80 
2%s Series No. 11 PES 604% 60% 60% 4 60%. 63% 
2%s Series No. 12 <= €60% ©605 e60% 3 61 63% 
3%s Series No. 13__--- Semroenshanernn _ ~- ne *60% 61% « 61 63 
2%s Series No. 14 itl 60% 601% 60% 4 6044 6354 
2%s Series No. 15 Sate pet 6042 60% 2 60% 6134 
3%e Series Ne 16----------_--— que on 6042 60% 2 60% 63 





BONDS 
New York Stock Exchange 


Brazi] (Continued) 
External $ bonds (Continued)— 


BOG RS Eh Cieiernais om ome arckined 
3%s Series No. 18...-.----~-.. sd 
23%.8 Gesies Ne. 19............. cali 
3%s Series No. 20__-...---..~-- tii 


38 Bere Pe. Bis..-..-..+- se atin 
3%s Series No. 22... .-----.. aad 
3%s Series No: 23......:-----... 
Soen Eee. STE Dino din cna toue 
S368 Bess Nes Been snnc~nnncesce 
Te  & eee 
US, ee 
3%s Series No. 28......-...-.-.~. 
3%s Series No. 29_.....-~---~-.. 





S968 Genet BO. FOicn co ndnnoccdat 
Brisbane (City) s f 5s___.__.______1957 
Sinking fund gold 5s__.__._______1958 
Sinking fund gold 6s_._.__..___- 1950 
Buenos Aires (Province of)— 
46s stamped 1961 
External s f 4%-4%s___-__.__ 1977 
Refunding s f 4%-4'2s__._____. 1976 
External readj 4%-4%s___.__.__ 1976 
External s f 44%-4%s_______.___ 1975 
3% external s f $ bonds.______._1984 
Canada (Dom of) 30-yr 4s____._._.1960 
ee ee | SE RS 1961 
ER eee Jan 15 1948 
4Carisbad iCity) 8s_._...__..._____195¢@ 


4Chile \Rep) External s f 7s_._.__1949 
37s assented___._.____...____1943 
4External sinking fund 6s__._.___1960 




















46s assented 1960 
SExtil sinking fund 6s_..._.PFeb 1961 
46s assented ..........= Feb 1961 
ARv external s f 6S_._.___ Jan 196) 
46s assented —...-....._ Jan 1961 
SExt! sinking fund 6s_._...Sep 1961 
46s assented_...........Sep 1961 
4&externa) sinking fund 6s____._ 1962 
46s acsented___ 1962 
4External sinking fund 6s__..._1963 
46s assented 1963 
4Chile Mortgage Bank 6%s_______1957 
46%s assented 1957 
4S8inking fund 6%s_........___ 1961 
46%s assented_______________1961 
4SGuaranteed sink fund 6s______ 1961 
A6s assented 1961 
4Guaranteed sink fund 6s_...__.1962 
og Re .._1962 
Chilean Cons Munic 7s_._.__._____1960 
Ags assented___ ‘is 1960 
4Chinese ‘(Hukuang Ry) 5s__.__._198) 


Colombia (Republic of)— 








AGs of 1928._.._._.......__Oct 1961 
46s of 1927 Jan 1961 
3s external s f $ bonds.______._.1970 
4Colembia Mtge Bank 6%s__..___1947 
ASinking fund 7s of 1926_______.1946 
4ASinking fund 7s of 1927_______1947 
Copenhagen (City) 5s 1952 
25-year gold 4%s_....___.____.___1953 
4Costa Riea (Rep of) 7s... _-.~ 1951 
Tuba (Republic of) 5s of 1914__-.. 1949 
External! loam 4%s_...-..------ 1949 
4%2s external debt..._......___.1977 
Sinking fund 5%s_.---..-.---.- 1953 
APublic wks 5%s__..------.--.1945 © 


ACzechoslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series B_.___.1952 


&ADenm~.>k 20-year ext] 6s___-.-.- 1943 
Externa) gold 5%s_.-.-._..__..1955 
External gold 4%s_...--.-----.- 1962 

#tADominican Rep Cust Ad 5'%s_-.-.1942 
€Alst series 5428 of 1926__._-~-- 1940 


§A2d series sink fund 5%2s__.._1940 
Customs Admin 5's 2d series___1961 











5'2s ist series 1969 
5%es 2d series. 1969 
SEstonia (Republic of) 7s_-----~- 1967 
French Republic 7s stamped__._.--1949 
"7s unstamped 1949 
Greek Government— 
47s part paid___.________-__. 1964 
46s part. paid. .1958 





Haiti (Republic) s f 6s series A__.1952 
Helsingfors (City) ext 6%s_----- 1960 
Irish Free State ext] s f 5s_____--. i560 


AJngoslavia (State Mtge Bk) 78---1957 
AMedellin (Colombia) 6%s_.-----1954 
Mendoza (Prov) A. readjusted_._..1954 
Mexican Irrigetion— 
44%s stamped assented________ 1943 
AAssented to Nov. 5. 1942, agree 
A4Mexico (US) ext! 5s of 1899 £_._1945 
AAssenting 5s of 1899....._-__---1945 
AAssented to Nov. 5, 1942, agree 


Interest 
Period 


J- 


SEREKP ES STS 
hOOhOm=OOUTOR MESO FLOOS%O Ganz ZOOUUSS 


— 
TERR SD 


i 
' 


Sf PP EPP Rhea SOBRE 
~ 90 


De 
Fe) 


Last 


Sale Price 


e60 4 


24% 
d25'2 
a24%, 


24% 


d24%, 


da24 
d23% 


23% 


60 Ye 


9242 


962 


20 


Bond Record «» New York Stock Exchange 
WEEKLY - 


come and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, anless they are the 
are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range 
ed “Interest Period” indicate in each case the month when the ands mature 


Friday Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


"60% 61% 
"60% 61% 
"60% 61% 
60% 60% 
60% 60% 
60% 60'2 
*60% 61% 
"60% 61% 
"60% . 61% 
"60% 61'2 
60% GO% 
6012 60% 
*6042 G61'% 
e6042 6042 
102% 102% 
101% 101% 
1025 102% 


°95 110 
91% 93 
92%% 93 
93%4 93% 
93% 94% 
78 78 


111% 111% 
114 114% 
101% 10155 


*20 * 
26 2642 


d24% 26% 
2534 26 
d25 2612 


424% 26% 


424% 26% 
2534 25% 
25% 26 


d24%4 26% 


25 25 
d24 25% 


d23%4 25% 
25 25 
24% 25% 
24%2 2442 

d23% 25% 


2348 23% 
*33'2 .37% 


8l'2 B12 
81% 81% 
59'2 60% 
51% 51‘ 
*50 4 
*50 


92% 93% 


“103 110 


114 114% 
*109 (114 


99 99 
96% 9642 
102%2 102% 

96 97 

*102% -- 


"50% 64 


20 22 
18 19'% 
*100 101 
*96% _- 
"104% __ 


a2% 22% 
30% 31's 
"964% 99 

*1l1 14% 


21% 21% 
416% __ 


Bonds 
Sold 


No. 


ll 
23 


' 


ws , 
wWowwWw! Oo 


coy) 
HaOrOr! 


Ne 
ae UI 


only transactisas of 
for 





Range Since 
January 1 


Low 


61% 
63 

¢3 

60% 
60 
60 Ye 
6044 
61%. 
61%%4 
62 

604 
60% 
6142 
102 

101% 
10242 
95% 
9154 
9142 


111 
19 


17 
100 


104% 
22 


30 
96 ¥% 


21 


High 


61% 
63% 
63 

60 V% 
61% 
63% 
63% 
63% 
62 

63 42 
61% 
63% 
61% 
102% 
101% 
104 


95% 
95 Ye 
94% 
93% 
96 
78 


111% 
11442 
101% 

63% 


108% 
114% 
112 

165 

99 Ye 
97% 
102% 


97% 


111 
22 
19% 

100% 

104% 
24 
31% 
96% 


21 Ya 














Telephone HAnover 2-0050 


For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL MARES & CO. Inc. 
FOREIGN SECURITIES SPECIALISTS 
50 Broad St.. New York 4. N. Y. 


_ Teletype N. Y. 1-971 





























“ow foatnotes see page 676, 
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RANGE FOR WEEK ENDING FEBRUARY 1 
To dealers, banks, institutions, lawyers, executors and 
individuals, we offer our services for quotations on 
Railroad R ization Securities 
OVER-THE-COUNTER SECURITIES eorganization Securi 
vv , 
H. D. KNOX & CO. PFLUGFELDER, BAMPTON & RUST 
11 Broadway, New York 4 27 State St., Boston 9 ‘ 
Telephone: Digby 4-1388 Telephone: Capitol 8950 Members New York Stock Exchange 
Teletype: NY 1-86 Teletype: BS 169 61 Broadway New York 6 
ESTABLISHED 1926 Telephone—DIigby 4-4933 Bell Teletype—NY 1-310 
BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New ¥ BONDS Friday Week’s Range 
Period Sale Price Bid & Asked Seid January 1 ew York Stock Exchange Interest Last or Friday's Bonds Range Since 
Low High No. Low High Period Sale Price Bid & Asked Sold January 1 
Mexico— (Continued) — Alleghany & W Low High Ho. 
AAssenting 45 01 1904__-_______ 1954 = J-D ra = ae 2 12% 13 Ate bs Porciaie tea ae 1998 A-C -- *101% 102 =. *100%" 300% 
GAssented to Nov. 5, 1942, agree abet me 10% 10% 35 10% 11 ” oreign Pow deb 5Ss_-.—_...- 2030 M-S 107% 107% 108% 105 =: 107% 108% 
AAssenting 4s of 1910_/_____ 1945 0-3 °18% 18% % wee pa merican Temas a Tener Ge , 
Assented to Nov. 5, 1942, agree sash pit 15 17 ah 14% 15 23, oon eae --------- ----. 1956 M-S 153%. 151% 153% 289 147% 153% 
$4 lreasury 6s of 1913 assent. 1933 J-J re *943, __ © ne: ts aa a > ntures__-___---------. 1980 F-A 106 42 106 106%, 123 103 106% 
AAssented to Nov. 5, 1942, agree sis > °18% _. <= ne Sat PR prncninit Merce rt agisk 1975 A-O 10634 106% 106% 49 103% 106% 
Mina» Geraes (State)— a obacco Co deb 3s_________ 1962 A-O 104% 104% 104% 63 1032 105% 
Sec external s f 642s__________1958 M-8 See ee BY, Pies we a bn ea ara Se 1969 A-O 106% 106 106% 66 105% 106% 
Stamped pursvent to Plan A aA mele-Clulsen Nitrate deb_______ 196% Jan 933% 93%, 93% 2 92% 93% 
ge int Feduced to 2.125% )-.-2008 A a 39% 39% 1 39% 40 omeur & Ge Ci 1995 Q-J ‘ 101% 101% 2 100 »302 
4S8ec externals foes... .-.--._1959 = pate 3. 46 si 40 40 . ae 
Stamped pursuant to Plan A sa an mtge 3%s series E_---___ 1964 M-S = 106% 107 39 =: 105% 107 
(int reduced to 2.125% )_..2008 fe sd “398, re Psa ee Fae income debs 
“Montevideo (City) 7s_.._...... 1952 J-D *125 Ei ae a: oe (Subordinated) due__.-...___ 1975 M-N 104%%4 104% 105% 91 104% 106% 
Os series A 1959 M-N °120 . a dh tas Atchison Topeka & Santa Pe— ™ 
New Soutn Wales (State: - - « General 48... W.....wcenais 558 A-O 135% 135. 135% 21 131% 135% 
External 8 { 58_- aie 1957 F-A’ 102% 102% 3 101% 103 Adjietment- GoM. 45.- July 1 1995 Nov a Vise -- @ Se 
PEE ONS" BS ERE ae See 1958 A-O ¥ 102% 10342 9 101% 103% Atl A greestgiy rn Ent July 1 1995 M-N 126% 126% 126% 8 125% 126% 
Norway (Kingdom of) 4'%s-_-.-~- 1956 M-S 106% 106% 107 14 106% 107 Atl nox & Nor ist gola 5s_---_.. 1946 J-D we were a -- - 
Exiernai sing fund 4¥%s__--~~-- 1965 A-O 105 105 105 1 105 106% toe eee ae ee Se ‘ 
4s sink tund extl loan__________1963 F-A un 105 105 7 105 106% pe... mectengs SAS... ~ oe neen 1963 M-N seat *104'% 106% -- 106% 107 
ity) sink fund 4%s________ « , A 8 Gvcseccace - So 114'2 11 4 
slo (City) sink fund 4's 1855 A-O 102% 102 102% 4 10142 102} Atlantic & Danville Ry 1st 45.22 .~ er tes a + eget a6 42% 44 
4Psenama (Rep) extl s f 5s ser A_196% M-N E *101% _ re ye bay Second mortgage 4s_....._._.__ 1948 J-J * 38% 38% 384 3 37 382 
Stamped assented 5s__.._.._1963 M-N “101%, _ pee 101% 101% 
Btamp mod 3%s ext to_......- 1994 J-D 991% 99% 10 99% 100 
Ext sec ref 34¢s series B__.____.1067 M-S ©1057 we Lae a B 
4SPernembuco ‘State of) 7s_...._._.1947 M-3 ee bs! 48 ae lai a 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )..--- 2008 M-S . mA 40 40 Baltimore & Ohio RR— 
4Peru +Rep ot) external 7s..-.____ 1959 M-S 2% 31 31% 7 30% 33 ist mige gold 4s_____ July 1948 A-O 106 106 106% 121 105% 107% 
' &Nat loan extl s f Gs ist sér____1960 J-D 287% 272 28% 281 2742 30% Stamped modified bonds— 
ANat Loan extl s 6s 2d ser____1961 A-O 29 28 «4229 88 28 30% 1st mtge gold (int at 4% to 
$APoland (Rep of) gold 6s_.---- 1940 A-O °43 ye ee eu , Oct 1 1946) due__.____ July 1948 A-O 10334 103% 104% 39 103% 105 
4428. assented___.__. _._.._.- 1958 A-O °21 26 gh 19% 23 Ref & gen ser A (int at 1% to 
4Stadilization loan s f 7s_...___ 1947 A-O ©3295 Dec 1 1946) due___________ Tr ses J-D 97% 96% 99 318 93% 99 
44%es assented .________.____1968 A-O 24 «24 2 19% 24 Ref & gen ser C (int at 1%% 
4FExvernal sink fund gold 8s_.. 1950 J-J : #95 32 “ties 272 35% to Dec 1 1946) due-________ 1995 J-D 100%% 100 101%% 126 99% 101% 
44's assented_______________1963 IJ-J 22 23% 6 191, 24 Ref & gen ser D (int at 1% to 
4Porto Alegre (City of) 8s___.____1961 J-D we °39—~t«&A‘zLY ST 43 43 Sep 1 1946) due____________ 2000 M-8S 97 96 97% 253 93% 97% 
Stamped pursuant to Plan A Ref & gen ser F (int at 1% to 
agit reduced to. 2.375%)... a .. : ta pie ee ee oo. oe Pe sae Bs ot sTSM BAY 
xternal loan 74es__..----._- 1966 poe Lom Far & eh OY , COR ican deesnine Feb 1 1960 F-A 8342 82%. 84% 7 Vn 2 
Stamped pursuant to Plan A bie me Pgh L E & W Va System— ; 
(Int reduced to 2.25% )____2006 J-3 a *38 fi 43 43 Ref gold 4s extended to_.i._1951 M-N 102 101 42 102% 22 10142 103 
4SPrague (City of Greater) 7%s_..1952 M-N °g2 Lia Bl 85 “ao a od a thes 3%% ae 2028 155 101 104 
o Jan ) _.1950 IJ-J 102 101% So 
Queensland (State) ext] 6s__...._. 1947 F-A 102%4 103% 6 102% 103% Toledo Cin Div ref 4s A_----.. --1959 J-J ait 102%2 103 25 102%2 103% 
4Rio de Janeiro (City of) 8s_____ 1946 A-O 46 ‘ om rhe Bangor & Aroostook RR— 
Stamped pursuant to Plan A , Cun ref 4s___-..-. 1951 J-J 9914 99 992 14 98 9942 
(Int reduced to 2.375% )-_--2001 A-O °41 : oe = RR 1951 J-J i00 99% 100 21 98% 100 
AExternal sec 6%s....-~~----.- 1953 F-A 44 45 2 41 45 
Stamped pursuant to Plan A : Beech Creek Extension Ist 3%s__..1951 A-O iis *102% ~~ -- -- 
(Int reduced to 2% )__-__-_-_ 2012 F-A 42 41 42 58 38 42 Bell Telephone of Pa 5s series C__.1960 A-O 131% 131% 131'2 6 130% 13142 
Rio Grande do Sul (State ot) — Beneficial Indus Loan 2%s_ ~~ ~ 1950 J-D ti 101% 101% 5 101% 101% 
48s ext] loan of 1921____ ______1946 = 2%s debentures______.-..-_---- 1956 A-O 1025% 1025% 102% 2 102 102% 
Stamped pursuant to Pl A ost re r ; ted * Bethlehem Steel Corp 
Suan Oo an met ‘ 
(Int reduced to 2.5% )_--.- 1999 RRS. °42 «45 y aa tty eae Cons mtge 2%s ser I_--~..- .--- 1970 J-J 104% 105 2 102% 105 
46s external siuk fund gold_____ 1968 J-D 40 40 1 40 40% Boston & Maine ist 5s A C__----_. 1967 M-S 108 198. 200% oe ee 
Stamped pursuant to Plan A xf ist M Ss series I1_.._.......-— 1955 M-N es 106% 106% 1 106% 206% 
(int reduced to 2% )-.----- 2012 J-D £36 44 &. ok ais lst gold 434s series JJ__..------ 1961 A-O ‘ *106 107 ats an 
A7s external loan o!1 1926 _._.__ 1966 M-N se . 46 lst mtge 4s series: RR_._..-.-.-- 1966 J-J f 102% 104 14 100% 104 
Stamped pursuant to Plan A c ns Aine mtge 4%es ser A...._- July 1970 M-N 7934 79% 80% 179 76% 81 
(Int reduced to 2.25% )_...2004 aia 40 39 489 40 3 36 40 tA4Bostun & N Y Air L ist 4s_-.-- 1955 F-A me 83 885 26 75% 85 
47s municipal loan... ...-..- 1967 J-D E hi ne Bklyn Edison cons M 3%s-_--..----- 1946 M-N 104% 104% 105%4 72 104% 105% 
Stamped pursuant to Plan A Bklyn Union Fl ist gold 5s__------ 1950 F-A sai *106%%5 . -- -- 
(Int reduced to 2.25% )__..2004 a ta 39 39 2 39 39 Bklyn Union Gas 6s series A_--~--.. 1947 M-N ie 105% 105%4 1 105% 106 Ye 
Banta Fe etterna: sink tuo 45___. 1964 M-S 97 97 2 97 98 Gen mtge s f 3%2s__---- -------1969 M-S 107% 107 107% 4 106 107% 
§4San Paulo (City) 8s-.---.---- 1952 M-N ye mi 50 x $4) Bi 4s s f debentures___.__-_. _ -_---- 1969 M-S 107 107 107 6 106 «107 
Stamped pursuant to Plan A Buffalo Rochester & Pgh Ry— 
(Int reduced to 2.375% )_..2001 Sees *39 “e it Stamped modified (interest at . “s 
46'e» exti secured s f_..-_._____1957 M-N 2 *43 V4 ; Use. 3% to May 1, 1947) due__----1957 M-N 86% 86% 87% 130 85%, 87% 
Stamped pursuant to Plan A tBurlington Cedar Rap & Nor— * 
(Int. reduced to 2% )------ 2012 iil a *371 3934 ae G. §Alst & coll 5s____-__--.-----~- 1934 A-O 56% Pe = * tg a8 
ACertificates of deposit. ....----- --- -~ . . 
$ASan Paulo (State) 8s__._______ 1936 J-J 67-67 1 57 67 Bush Terminal lst 4s__.-_.__---- 1952 A-O ee 104%4 104% 3 104 104% 
Stamped pursuant to Plan A Consolidated 5s_._____..------- 1955 J-J ees 98 99 Y2 6 98 100% 
(Int reduced to 2.5% )------ 1999 J-J °64 an Busb Term Bldgs 5s etd__------ -1960 A-O -- 106 106% 2 104% 106% 
> caveat pe Be lis ge Te 1950 J-J 70 70 1 60 70 y 
amped pursuant to an A 
(Int reduced to 2.5% )....--. 1999 J-J 65 65 1 60 65 
A 7s extl water loan... 1956 M-S : 59 59 1 55 59 C 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__-~- 2004 J-J ; °57 : are California Elec Power 3'%s__-~---1968 A-O ste 109 109 6 108%, 109 
4fs ext! doliaf loan__-_ --~_. -- 1968 J-J ak 57 58 2 54% 58 Calif Oregon Power 3%s-------..-- 1974 M-N Bre *108% -- ae 10734 107% 
Stamped pursuant to Plan A Canada Soutnern cons gtd 5s A968 A-O 123 12012 123 118 «118% 123 
(Int reduced to 2% )-.--.-- 2012 J-J , 54 54 1 54 54 Canadian National gold 4%s___--- 1957 J-J3 125% 124 125% 4 122... 125% 
payne olde aa a i ArO 743% 743% 2 74¥_, 76 Gandetee’ gold 5s_.___--. Oct 1969 par’ ae ue +e t. roa aie 
uaranteed gold 5s_.._...-----.- 1970 - oe 74 4 "7 4 
(Int reduced to 3.5% )_..-- 1978 A-O : °64 70 xe ails ee Guaranteed gold 434s_._...--~- 1955 J-J 123% 123% 123% 3 122% 122% 
Gerbs Croats w Siovenes iKingdom) G d gold 4h, 1958 A-O 123 123 1 121 122 
: = uarantee .4) Disie nabencnenee a ADE - ~— 
Avs secured external_..._______ 1962 M-N 191% 19% 19% 6 19% 21 Guaranteed ose EE 1951 F-A my 115%2 115'2 ° 2 114% 115% 
47s series B sec extl__.-.______ 3962 M-N 182 18 19% 4 18 20% Canadian Northern Ry deb 6's___1946 J-D aie 102% 102 1 102% 102% 
4Silesia (Prov of) ext] 7s_._...__1958 J-D #1915 25 ‘3 24%. 25 Can Pac Ry 4% deb stk perpetual____. F-A 114% 114% 1145 34 108% 114% 
44s assented 1958 J-D ‘ 19% 19% 5 174% 19% $#- Carolina Central Ist gtd 4s_...1949 J-J =e *102—-- -- -= -- 
Sydney (City) s f 5%s_---_-___-_- 1955 F-A igh 103% 103%4 8 102 104 Certificates of deposit _ es a ja ae ass ak 
4Uruguay (Republic) extl 8s______ 1946 F-A : °115 - me ge LN LCS ee eg Ser eee ss ‘iia 
AExternal sink fund 6s__.__._ ~-1960 M-N b.. #110 wel * Carolina Clinch & Ohio 4s__._---. 1965 M-S wa 1075 107% 1 10758 107% 
4External sink fund 6s__. _. .._1964 M-N shi #110 2 ea me Cart & Adir Ist gtd gold 4s___-. 1981 F-A 91 9034 91 2 89 91 
3%s-4-4% % ($ bonds of 1937)— Celanese Corp 3s debs___-+------_ 1965 A-O a Su Be 105'2 106% 
External readjustmenv_______- 1979 M-N 89'2 8842 89" 23 86%4 89% ACent Branch U P Ist gold: 4s_---1948 J-D 93% 94 6 90% 94 
Excernal conversion 1979 M-N 89% 91 ; 87 = 88 tCen‘ral of Georgia Ry— ° ay 
3%a-4%e-4 extl conv_..______- 1978 J-D i 89%2 BI 1 86 8914 Alst mtge 5s_..9.--_...__- Nov 1945 F-A ae 101% 102% 14 99% 102% 
ig extl readjustment___.1978 F-A £3 *92 95% a 92% 95 $AConsol gold 5s 1945 ‘M-N 84 80 84 100 7434 84 
3%s ext] readjustment_._....... 1984 . J-J am 83 83 6 83 83 4Ref & 5 B A- 24% °26 68 23% 26 
aw Ci e gen 5%s series B__~-...- 1959 oO see 8 i - a 
arsaw (City) external 7s..._._1958 F-A 2034 20'2 20% 3 18 211% ' ARef & gen 5s series C__.----_- 1959 A-O 25 24° 25% 176 224% 25% 
“A o> 173 17‘ 1 15% Y, A y , 1 - 80 
44%o8 assented 1958 F 4 5% 17% Chatt Div pur money gold 4s__1951 J-D 2a 78 6 he 
saBaltrond asd Inéentrial Comse: AMobile Div 1st gold Ss._._-..- 1946 J-J --" 40 40 
itibi Power & Paper— i . ¢ 108 Ye 108-4 1 108 108% 
¢a8e series A stamped... 1953 oe ais ge Le ‘oki ~ Central Illinvis Light 3¥2s_-_--..-? 966 4-0 oe : > ’ 2 o 100% 1044 
105% 108% tACent New Eng ist gtd 4s__..-.1961 J-J "a 104'3 ; 
Adams Express coll tr gold 4s_____ 1948 M-S ret 1057 105%. 1 105 105%. t4Central of N J gen gold 5s 1987 J-J 59 57 60'2 236 44% 615% 
Coll trust 4s of 1907 1947 J-D gz 103 103 1 103 103% A5s registered the Lem ae 5734 55% 59% 356 4254 60% 
10-year deb 4%s stamped__-_.__ 1946 P-A Ee 101% 10112 2 1011 10155 AGenera! 4s 1987 J-J 53 53 55%4 56 39% 56 
Alabama Great Southern 3%s____1967 M-N aN £1041 105 a 103% 105% és resutered ...__.-_..--_- 1987 5012 50%2 50%2 1 50% 52 
Aiabama Power list mtge 342s... __1972 J-J pis 107 108 2 107 108° Central N Y Power 3s Boe a oe 1974 A-O iG *107%4 108 — 107%. 108% 
page Maggie Sasori nn eee 1948 A-O 102 102 5 Central Pacific Ist ret gid “gold 45.1919 - P-A 109% 109% 4 108% 110 
6s with warrants assented______ 1948 A-O a8 °102 105 a) bay G “i rm " 106 105% 106% 37 105. 106% 
at é wn oN r uaranteed gold 5s__..-------- 1960 F-A 4a 4 
Albany & Susquehanna RR 3'es___1946 A-O Ks 21002 - aes 99324 993% lst & ref series A 
Gen mtge 4%s_~- -- 1975 A-O --  *115% 116% = 114 115% (4% % to Aug 1 1949)_------- 1974 F-A _. ~#112% 113% ne a 
ee " —_—_—_——_ 
For footnotes see page 676. l 
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= BONDS Friday Week’s Range 
ew York Stock Exchange Interest Last or Friday’s Bonds Range Since BONDS Friday Week’s Ran 
Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Interest Last or Frida ¥ B : Si 
Low High No. Lo i Period Sale Price Bi tot onds Range Since 
§ACentral RR & Banking Co— ee a: ae note Janeary 1 
5s stamp (partial redemption )__1942 tow High No. Low High 
Champion Paper & Fibre deb 3s_--1965 J-J = sate af . <ers 0 | E 4 
Unesapeuce is Gn tm a 4 2 10 103% 105% gZast Tenn Va & Ga Div ist 5s 1956 M-N 
bet Steet mates 340 ie MN 1% ces ae 11 144 145% Elee Arno) it cons gold Sa____1908 I~ rt = 120% 121% 
Ref & impt M 346s series E____-1996 PA 106 ¥: ae 107 56 106 107% Elk... J liet ety ag oo 1980 J-D -- #1025. ee 102% 102% 
Potts Creek Br ist 4s_._...--.--- 1946 J-J ‘ass . 101% ov 43 106%2 107% El Paso & S W Ist Pd pew re M-S -- 10542 105% “3 105 Mn rrab 
Be A Div Ast cons gold 4s_____ 1989 J-3 “898% 63 - = Se moanpeds.... 2 aed saen ye 119 119 «119 9 11734 120%, 
nsoi go RR ESC eeee ae 989 J-J *1951 uit 2 att Scares; Ae PUES ETN 5c a a a ‘ - *118 ‘ ; 
tACLicago & Alton RR ref 3s_..-.1949 - 6 ae as ann —~ _— Empire Gas 1 \, Ss 2 a 
umicnge euriingtou pag eet “ta A-O 6414 634% 647% 725 54! 647% <a wir stead Pay Se icintininiavisindhs 1962 J-J3 101%% 101% 1015 23 100% 102 
t,o 958 J-J 118 1 Gen. .ntge inc 442s seri nag 
ist & ref 4%s series B_____- si 138 8 7 116% 118% ° - -ytganlcy Aiigummnen S018 J-J 102 %2 2! 
lst & ref ay - aemremngei a = 118% 118% 6 11734 118%. is ane a pt eer teens + A-O “308% 108% vss ee 
Chicago & Eastern Ill RR— + 105% 105% 10 «105 «106% ish coma -tatee Sie. ser-G.... — J-J 10434 105% 18 103% 105% 
4Gen mtge inc (conv)-.--..--- 1997 J-3 ; Ist co s sg eeanea tex: 2000 J-J 105 1054 ‘ 2% 108i. 
ist mtge 3%s ser B 1988 7 Af 85% 88. 192 15%, 88 ogy ge Sd oneg 7 ger 1953 M-S : ‘ 24 102% 105% 
aoe & Erie ist gold 5s______--1982 M-N oi +140 figs ry 20 99 101% ¥ ist mtge 3%s------.. 1971 M-S en no > oe 
cago Gt West lst 4s series A_ _J9RR a 97 ~ noe a -~ nce -- -- pe We 
A4Gen inc mtge 44es______Jan 1 2038 Ty aa 97% 86 94 9734 F 
pa a ne « Louisville Ry— elie ” 3% 82 Firestone Tire & Rub 3s deb 196 
undsag 6s ser A_-----.---- es 38 dep_--___ 1 - 5 7 ~ 
‘ARefunding gold 5s series B ipa? oJ ~ 127 127 4 112 127 tAPlorida Cent & Peninsular 5s_._1943 ey 105% 104% 105% 11 104% 105% 
A4Refunding 4s series C__-__~ Bis 947 I-J = 120 120 2 106 120 Certificates of ETE I ES a Jae ELF 130 een -- -- 
aist & gen Ss series A_.__-___- 1966 pr -- oe = = yt 115 egy eg agg ed ye 8.....- 1959 J-D 102% 102 oa 46 ao 
st & gen -~ <3 < 2% 26% “Y= eee w ripe = 3 02% 
gen 6s series B__ _- May 1966 J-J 30 29 2934 65 25 rg ACertificates of deposit....._ ba en ? <3 ante So% 85 90 
Chicago Ind & Sou 50-year 4s_____1956 J-3 Caper Francisco Sugar coll trust 6s_____- 1956 M-N aa” tant 2 8812 882 
Chie Milw St Paul & Pac RR— Sel san - 107% 107% hts 4 104 106% 
we meee 46:508 Ann. nntcnsans 1994 - 5 
Gen mtge 442s ine ser A Jan 1 2019 re aaeae et aan = 105% 105% G 
Sila Gu tee ey B..-.. Jan i Week Ra aoe cc ieee Bee 196 103% 106 Gas & Elec of Berg Co cons 5s____1949 J-D 
ee ae Western Ry— : 6 588 86% 952 ee r Utilities Corp—- ay a a -- o- 
conv inc »s__Jan 1 1999 = * ae ; VSS - GUN. onenvswas su 2 . 
lst mtge 3s ser eR a ree aoe > 95% Bs Be, 95% 387 9342 95% Gen Steel Castings 5%e2s_..___ 1988 ate = wisi 56 82% 89 
t§AChicago Railways ist 5s stpd : 06'2 106 8 106% 106% tAGeorgia & Ala Ry 5s_.._- Oct 1 1945 J-J 2 : 
25% partial redemption________ 1927 F-A 68 665% 68 15 - x Certificates of deposit__.___________ pe 
ee Bek Island & Pacific Ry— : 665 68°4 pat ee med byt yd “ood oat RY 1934 J-J ns 7 
ACertificates of deposit__.—_— nse = 104% 104% 1061 121 93 106% Goodrich (BF) Co. let tue 244521968 --- ; 
$ARefunding gold 4s___.________ 1934 A-C ma a a ais 924% 92% Grays Point Term Ist gtd 5 a —— 105 104% 105 26 102% 105 
Spmenmned tes seces Aes el a oe 916 62% 72% Great Northern By CO J-D --  *102% . ‘ no vee 
AConv gold. 442s 1980 ~ = eg. 78 81 277 69%, 81 General 5's series B 
dette s&s wy Gaeaus ic toe M- 33 32% 35 358 28 «(35 General 5s series C____--__---_- 1973 73 a, Soa 9 133% 123 
Gold 3%s “1951 «J-D ec NEN a tale "105% 107% General 4%4s series Do-----1978 = J oo) 2 136% 137% 
Memphis Div ist gold 4s_...__- 1981 J-D ‘ik a = ce ae General 4's series E_____..---1977 " I 12 127% 130 
meh - 101% 102 16 100 102 Gen mige 3%es ser K 1960 - 100% sare 109 43 35 109%% 110 
¢ T H & Southeastern 1st 5s___1966 J-D Gen mtge 3%s ser L__________ ‘ 4 06% 107 6 106% 107% 
Income guaranteed 5s___._Dec 1 1960 M-S co a 13 (108% 106% Gen mtge 3%s ser ae ee4 a eae ee -- 106% 109 
cncncteatan of depsiiee ee ott Ba se ary Gen mige Server Noto 3 Ttttowior ak togag J 
let mtge 3%8 series F- na tes FO eta 3%as ser O- ----2000 JJ oe oa oe 31 105% 107 
1st mtge Qtes § ogy ---------- ose J-J = 107% 108 4 107 108 aibune ms! ve - etfs A_.____ pat Feb : °30 «90 1 104% 106 
Chie & West Indiana com 4s... a. fs 107% 107 = 107! 21 104% 107% Gubannd Goce Ss Gcka.taa8 Feb 16% 16% 17% 17 16% 17% 
lst & ref 4%s series D__________ 1962 A 111% 111 111% 17 110% 111% Gul Mobile & Ohio 4s series B_. soon eg 104 104 1 103% 104% 
#8AChilds Co deb 5s part pald-_~21943 rw gc pn 2 23 106 106% Gen wigs inc Se series A... 9015 77 a): 9 105% 106% 
ADebentures 5s pat a -- (4 2 sed 56142 597 Ist & ref 3%s series D._....____ = 102% 103 15 Y, 
SAunecinw On & Galt cons 5a... — |. - 59 «59 6. 56% 59% él ate 1969 A-O “= 103% 104 36 103 108 
Lekmaon: Gk & Gull cous te_.1008 MM ee 99 99 . ao Util 34s series D_----1969  M-N 109% 109% s 108% 100% 
Cincinnati Uni > ata — -2 106% 107 35 103% 107 a iy 
na nion Terminal— 
ist mtge gtd 3%8s series E____._1969 F-A #1421 Hocking Valley Ry ist 4% H 
ist mtge 234s ser G_____-_..___ 1974 P-A ry Hy ~= 112 112 $4 Housatoni eo 19R8 JJ ~~ *140 ae 140% \y, 
Cleve Cin Chic & St Louis Ry— 67; 105% 105'% 3 103% 105% Household Finance Corp 25s. ~~~ 1970 a ‘or “= 400% 10244 
General gold 4s 1 i . EP ANE. 97 J-J 102 ¥ 5 , , 
Borns © ces 3 me 2 5 wewel oi usu | Bees es 3g ORG. ee 
mpt 4 903% os ~~ 98 4 —  @. Geen es eee oe ee en = 
Gin Wab '& M Div itt 4s-2-----1991 7 aoa ae ae 206 «97, 99 Tae eae en ee FA 79% 79% 80 i. see 
st L 0 Fond tr gold 4s_____1990 M-N 90% 3h. war 10 89% 91% Adj income 5s. Feb 1957 A-O 44% 43% 45 ite = rr 
ec Illum 3s_ no ; . 105% 106% 
Cleveland & Pittsburgh RR— a ee 2. 18 108 109% I 
se 8 ress M-N 
Series D 3'2s gtd = - *106 §=106% aa. Milinois Bell T 
Cleve Short Line ‘ist gid 4iea--- 1981 4-0 - a = ; -- he OE neal = A yr ag eam a - 107% 108 7 104% 108 
Cleve Union Term gtd 5%s__.~~ 1972 re aa oe ge a -- 115% 115% ist gold 4s 1951 J-3 es 105! 
s f 5s series B gtd_ eninipesciial 1973 A-O 3 18 108% 110 ist gold 3's 1951 J-J ©1093! : . was “ 
Ist s f 4%s series C 1977 A-O -— , 206% 107 38 106% 108% Extended ist gold 3%s_----- 1951 A-O 7 o : 
Colorado & Southern Ry 106% 106 107 48 106 108% 1st gold 3s sterling_._.____-_--__1951 M-S 7 can ane: 5 104% 104% 
Columbis aan ~ zie. oo emma 4 M-N 82% 81% 82% 61 80% 833, Refunding = ie 0 _—— —< 104% 105 20 103% 106! 
RL af . : aideiniia. m ” 4 2 
pa i J-J3 103 103. 103! 35 102% 104% Purchased lines 3%s_...-._---- a as sorts —" oe” 31 104%2 106% 
Sees & BY tet oxtt paid 40-2908 A-O ©1063, Collateral trust gold 4s__.______ 1953 M-N 100% . 100% 168 34 102 104 
us & Sou Ohio El 3¥%s____1970 _M-S id ofp ee ee ae = Refunding 5s -1955 § M-N 107 ; a ee eee 
Columbus & Tol ist extl 4s__ 1955 F-A ee _ 110% 110'2 1 110 111% 40-year 4%s__.__________- 1966 F-A 95 1 — 107 51 105% 107'% 
gee egg Bo De pe - nag er -- sini Cairo Bridge gold 4s_______----~- 1950 J-D she ” ©1051 ® ara ‘ 149 93% 96% 
7 pas ae teskes' 1958 J-J 1341 134% 137% re sie ene Div ist gold 3s______- 1951 J-J 102% 102! "3 102% 102! 
Cobk Thy & 1. hat & ref 442. savstieiniiad 1977 F-A 1093 109% 1097 31%4 140 uisville Div & Term gold 3%2s_1953 J-J *104! 1 gee be 
Conn Ri Se ref 4%s_._.. —1951 Jez *111 ‘8 8 29 10834 109% Omaha Div ist gold 3s_._..---~~- 1951 F-A 101% 101% 101! S 03 105 ls 
Camatidated Edieon f Bg a RS: 1961 F-A a ie eae St. Lowis Div & Term gold 3s____1951 J-J 101% 101! 21 102 4 102 
POEL aiomtuses of New York— IE -- 105%4 106 Gold 3%s.--.__-------------- 1951 J-J 105. 105 3 Mew 102 
3%s debentures... 1948 A-O 102! 102% 102! Springtield Div 1st gold 3¥s_-__1951 J-J ©1403) 105 
Sika dabentares . —, 103% 104 = imam oe bg oo genes Aiea nae a 10554 105% 106! 
= 1958 J-J te > 2 104%; S , e E ne ae r fa - 2 106% 
PS aaa - 106: 106% 16 105 10656 Ml Cent and Chic St L & N O— . tithes —- = 
| Aor fected --—-i868 pe on 1e% 18% 6 67. 751 tet & ref pr hy Bone aerate 1963 > 403 100% 102 126 100% 102° 
ee a8 2 7 a 4s series C.._..--.~- * pas -_ <4 
PE enue 4s - ~~--1958 rte Sa 15% 5% 1 6712 75% lst ref mtge 4s ser D-_-------- 1963 > nine. bes fy Bay 84 96% 99 
ers Power Ist mtge 2%s__1975 M- ze 66 -- Z 67% 5 Illinois Terminal Ry 4s ser A_.---.1970 J-J 3 aoa See rs 92% 94 
Continental Baking 3s debs 196 P| 107% 107% 107% 108 10454 107! nl 1OS% = 208% 208% 4 104%4 105! 
Crucibie Steel 3%s s f debs_______ on pt - 10442 105 23 102%, 4 taind & Louisville Te ies 40 aabiiad 1956 ir tee tee - 105% 105% 
eneneremenes i 1031 23,105 j§$| #AInd & Louisville 1st gtd 4s-.--- - 110% a 
ge grec mi lst S¥%s 1942 J-D 03 Ys — = 15 103% 103% Indianapolis Union Ry 3%s ser B_1986 M-S a “111 — oe a 
AGube RR ist “ng ae ena 4a 4 > = oe B2 Inland Steel ist mtge 3s series F__1961 A-O 106% 1067 23 pane rad 
ADeposit r - ong ceemne 1952 J-J +36 hig 49 46 50 tInternational Great Northern RR— Gi’ 8 2 106% 107% 
Ge ber A os aera jutihinecianiosenie ye oy > - 86 86 Alst 6s series A--..----------- 1952 J-J 97% 95 98 45 ant 
ait oor 8 Seanatt ge a eeeecenie = 1946 J-D - : 1 44 47% SAdjustment 6s series A--July 1952 A-O 5242 51% 53% 125 48%, 6 
Curtis Publishing Co Fer pena = J-D #4834 511 49%, 50% Alst 5s series B 1956 J-J ; 90 92 100 shar 53 ‘2 
, eb_______195p A-O mE 101% 1017, = 48 50% 41st gold 5s series C__._.------ 1956 J-J 92 90 92 pi 1642 92 
pas V2 8 30 101% 103% §AlInternat Hydro El deb 6s------ 1944 A-O 95 95 26 san a me 82 
Internat Paper 5s series A & >. J-J 103% 103% 1035 24 103% aie 
D Ref sink fund 6s series A-.----- 1955 M-8S 10532 10532 106 27 98 rot 
Dayton Pr & Lt Ist mtge 234s____1975 int Telep & Teleg deb. ond dea. 1093 iJ" 3 ae ; at — 
Dayton Union Ry 3} é A-O 1 ‘. leg deb g0 Bow J- 103 102. 103% 10 34 f 
Deere & Co 2s do =e J-D — 103% cation 37 103. 106% Debentures 5s 1955 F-A 105% 105 105% 111 105 108 ‘a 
| Sere & Hudson 4s extended___1963 i aL 106 106 3 oe 
NY. Lack & é& West RE Co— ad 106% 105% 106% 90 10434 106%, J 
is & od 2 genta ar ; . . James Frankl & Clear ist 4s_--~~- 1959 J-D 100% 9942 100% 41 98 100% 
ee Se oe C——__ eo ee Jones & Laughlin Steel 3%s----1961 * J-J -- -*104—«:105 et aes Saha 
Micra.& Rasex divuion =-N 6%. 68 GT 12 100% 101% a 
Il ty 4-6s____—_____ May 1 2042 “ em gg aoe) K 
Power & Light 3s. 1 A-< 72 70 73 Ka : 
a 9735 A. ; 312 < nawha & Mich Ist gtd gold 4s__1990 A-O __ *107¥ DRY 
Delaware fast Seas 9: Grande RE ’ re) an Oe oi ee ee Kansas City Fort Scott & Mem Ry-- TY. -- 107% 107% 
36 J-3 Ba % ae nde efunding gtd 4s--_.-------~- 1936 A-O 833 83% 85 , 
Lg 4's 1936 J-3 Le ; oe 19% 136 68 7934 ACertificates of deposit_---------~-- --- ee hayes 1 “9 eee Hts 
i . oO » Grande Western RR 2 ¥2 80 87 70 80 a a Ry ist Oa... A-O e 106 42 107 26 105% 107 : 
F-A 185; , ; st mtge 4s ser A___--~--~---~- 975 A-O 104} 104% 1043 Hy ei 
asad 5 F-A 18 ete aoe 117 14% 19% Kansas City Terminal Ry 335.1978 A-O mae 105% 10554 13 i047 ie 
pt 5s series B________ 1978 A-O 74 4% 6 “31 a Eentucky Bind on a i968 a3 = ek a : 
63 ucky Term 4%s----—--1961 J-J a 7 11 6515 70 
Detroit Edison 4s series F_______1968  A-O 10 i Stamped os Sal Be Ph ded eo wes 
Gen & ref mige 3s seri 7 107 107% 5 % , Plain ee “ Fe r ea 
es G___1966 M-S u ; 106% 107% 1961 J-J3 109% 
Gen & ref 3s series H 197 a 108 ¥2 108 v2 3 108 ¥ 4%s unguaranteed 19 sis 105% me -- == 
Detroit & Macki o JD “> 109% 109° Y2 109 - «ey -- "206%. -- 
ph pekinas 1st lien gold 4s 1995 3-D - = gle 21, 10 109 109% = County El L & P 6s__-_-----1997 A-O *__ 187% Sis SS RB 
Detroit Term & Tunnel 4%s5 toon ioe -* *49 : . aEae tl taliueeese bran = a3e8 AC ns 106 % 1062 15 106 106% 
babii ete * 36 4 -- '  ssntiihhaniteamianiaa = ca , 
Dul Miss & Iron Range Ry 3%s ad M-N -- 118 118 11 117 ‘ 118 vane iti wi i . : tae ‘“ 
$$AD.l Sou Shore & Atl gold 5s__-1937 aS. mt ae eae 106% 106% L 
Pvauesne Light ist M 344s_______ = 52¥2 527% 6 523 . 
-——~-1968 J-J 10543 104% 105%2 58 10444 seis = & Mich Sou gold 3%s_.--1997 J-D ~~ *112% 113 sag 110 112% 
‘a S. TOGO Ccrncnccnniunedin 1997 J-D 110 110 5 108 110 





For footnotes see page 676. 
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Week’s 
- BONDS Interest ab or Fridays Bonds Range Since 
Friday Week's Range Bonds Range Since New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
BONDS Interest Last or Friday’s m 1 _ Low High No Low High 
ne tars See, eee Period SalePrice Bid & Asked — ‘Sold age . 
Low High No. Low Hig tN Y New Haven & Hartford RR— ues 77V_ 16 50 70% 77% 
69 16% 4Non-conv deb 4s 1947 ies 13% 14% 12 65 V4 74% 
Lautarv Nitrate Co Ltd— 1975 Dec 69 69 70 6 ; ANon-conv deb 3%s__-------.- 1947 M-S way, 73% 75% 56 65 715% 
4ist mtge income reg----—----- : je 10434 105% 4SNon-conv deb 34s8.---.---.-. 1954 A4-O 7614 15% 78 154 67% 78 
Lehigh Coal & Navigation Co.— 0 A-O as 105% 105% 75 ° , ANon-conv deb 4s 1955 J-J v2 73% "a 144 67% 78 
S F mtge 3%s ser A----------- 197 = 4Non-conv deb 4s 1956 M-N 74 4. 15 316 65% 75 
Lenign Vailey Coal Co— 1954 P-A ues "101% -. -” 100% 101% 4Debenture certificates 342s_.--1956 J-J 1% 79% 83 249 72% 83 
ist & ref sink.fund 5s 1954 eye *101% —- -- . AConv deb 6s_ 1948 J-J 4 4 89 90 101 87% 90 
5s stamped-__-_ 1964 F-A a "95a -- a 93% 95% §4Collateral trust 6s 1940 4-0 423% 40% 44 771 34% 44 
[st & ref sink fund 5s 1964 re *96% 100 o< ay ADebenture 4s 1957 M-N 7934 "8% 81 317 71% 81 
5s stamped--___—------------ 1974 F-A aa “93% -- <a 93 «88 Alst & ref 4¥s series of 1927___1967 J-D " ; 
ist & ref sink fund 5s_--------- 1974 ua 94% 94% ~ t4Harlem River & Port Chester— 110 110% 8 109% 110% 
7. foe 80 86% Ist 4s_-_-_ —: a 33% 23% 25% 389 21% 26% 
1954 F-A 85% 83% 86 63 BB 92% TAN Y Ont & West ref 4s__.June 1992 M-S 8 13% 15 99 12% 15% 
Leb Val Harbor Term gtd 5s__---- 1980 j-J 913% 90% 91% 50 x 7 AGeneral 4s 1955 J-D -- 105% 105% 33 102% 105% 
Lehigh Valley WY 4% ext__--- 51% 65 N Y Power & Light Ist mtge 2%s_1975 M-8 -- 90. 90% 4 8634 90% 
Lehigh Valley RR— 9003 M-N 61% 61% 65 500 51... 60 N Y & Putnam Ist cons gtd 4s....1993 A-O -- 108 108 3 105% 107% 
4s stamped medified__-—--.—_- 2003 58 58 60 6 54% 69 N Y Queens El Lt & Pow 3%s-_--.. 1965 M-N -- 107 %e 108% 5 105% 108% 
4s registered Tas 2003 MN 65% 65% 69 299 a 4 62% N ¥ Steam Corp Ist 3%s___._____1963 J-J -- 74 74% 18 72 15 
4%s stamped modified_____---- 2003 ts 60% 62% 6 62s 73% t§4N Y Susq & W Ist ref 5s..---- 1937 J-J -- 40% 41. 3 39% 42 
4's registered________--__---- 3003 MN 72 71% 73% 91 ’ : $42d gold 4%s 1937 F-A = 29. 29% 11 29 «31 
5s stamped modified_----------- 29 86 91% §AGeneral gold 5s 1940 P-A po 97 97 7 97 98s 
t 58.1951  A-O 90 50% 2% “. -:1335@ 133% ATerminal ist gold 5s_-----—--. 1908 Pg 39% 42% 873 32% 42% 
Lehigh Valley Terminal Ry ex 1965 A-O 133% _- ~~ 1181 120 tS$AN Y West & Bost ist 4%s____1946 J-J -- 108% 108! 10 108 108% 
ate Fag ge oo lee yep A-O 119% 119% . nitor Niagara Falls Power 3%s_-..---.- 1966 M-S ow a 2 
Liggett & Myers Tobacco 5s_—_--- 1962 M-N “118 : me mee i Norfolk Southern Ry Co— 10234 103 Y% 63 100% 103% 
Little Miami gen 4s series A--..- 1949 M-8 se e.. -107 “5 106% 107% lst mtge 4%s series A__.-.-...1998 J-J -- 63% 67 59 59% 67 
Sane See ee a een 1949 M-S 107 ¥4 107% 1 67. 107! 4Gen mtge 58 conv ine___-_....-2014 A-O 67 13734 137% 1 135% 137% 
eee ae Sen Weenvens 1949 M-8 107% 107% ) 2 eee ¥ Norfolk & Western Ry 1st gold 4s_1996 A-O oe aera __ -:138% 138% 
actin: nets sone netrs te emeeNiaae 18% 1103 119 120 North Central ey & — _ nnanes a oe eg aga 
= se *118%4 119% oN i en & ref 4%s series A..-- ~~. + 221 23 
Lorillard (P) Ce deb 5s_—-——-—- = Ee -, 106, 106% 2 ee wee Northern Pacifie Ry prior lien a a ee ee i 115% 117% 
3s debentures ———————-—--_-___ a3’ 04% 104% 1 . 107% ; reyistered___ i 4 : ¥ 85 Ys 
pouiinas & Se oe Se et fn ies ee 407% 107% bce bstaddiee cnle Fallin oF ae Sa o1 0828S 
Louisville Gas & Elec 3%s8_------- 110% 112% 3s registered 2047 Q-A me eee 107% 85 105% 107% 
Louisville & Nashville RR— 2003 A-O ast 112. 112% 6 10034 104. Ref & imot 4%s series A_______2047 J-J 107 rn 107% 108% 58 107 108% 
let & vet M 3s series P___- 2003 A-O wa 103% 104 44 a i Ref & impt 5s series C_..-__- ~-2047 J-J es. an saea 24 107% 109 
lst & ref M 2%s ser G----—-— F-A a —— me Ss Bae Ref & impt 5s series D...--...- 2047 J-J 108 ¥2 ~ “ 223 105%2 106% 
Paducah & Mem Div 48_-------- ren M-S -  —-#104% _- Se ee Cok wk tae ae 1975 M-S 105% 105% 106% 
yeh eg» Sy mapemesegsate 1955 M-N aes *1185 ae 118% Northern States Puwer Co— ©103% 105% Ss 102% 105 
Stl Knox & Cine Div 4s___-___ ist mtge 2%s_- 1974 F-A 105% 105 * 105% 41 102% 105% 
ist mige 2766-3. pn oucenee 1975 ee" 1073 107% 107% 11 106% 107% 
M (Wisc) lst mtge 34%s_----_- -~--1964 
23 53 63 26 82 87 , 
Maine Central RR 4%s ser A--..1960 a 86% conn ws ew 5 AOR. 201% Oo 
(nett Sugar 4s sink fund Feo i191 MN 93% 93% 95 ong n % 27 
Manati Sugar 4s sin u -- ~ oa *65¥% 100 an - -- ensbu & Lake Champlain Ry— 34 19 24% 
ae oe 86=—«8S -- ae ee eaist guaranteed. 48_---—-——--- 2. SS Up eee 7 107% 108% 
cCrory Stores deb 3%4-~—~—-—--—~~ x 106% - -- ‘ b is o SN eS een y . th 22 2 /2 
Metropolitan Edison 1st mtge hess ps ~4 ide 103% 103% 1 oe er ~_ oe en Sof a SRE 1975 A-O india ooeme _. 101% 104% 
SEA Met West Side EI (Chic) 4321938 40 F-A 26% 26% 26% set Oklahoma Gas & Electric 2%s_--1975 § F-A - ‘aon oe “= 100% 101 
$$4Met West Side El (Chic) 4s_- 591 Oregon RR & Nav con gold 4s____1946 J-D -- ooo —_ 101% 101% 
gre gy Pog tg 1 M-S -- 100% -- rm ere 107M Ore Short Line Ist cons gold 5s__1946 J-J ++. it Oe ae i 101% 101% 
ack 2 siinleevensnmmerins 1903 M-N : 107 ¥s 16 eeaae ip A . Guaranteed stpd cons 5s__.--~.. pe ot 106% 106% 107 Ve 70 10534 107% 
5 | SATE a b os . ; 
Ret 4 impt “4 Yes series C.....-- 1979 JJ 4: itt Me 112% 15 110% 112% Oregon-Washington RR 3s ser A-.19 
Michigan Cons Gas 1st mtge 344s_1969 M-S 96 Yo 96% 96% 13 93% 9642 
t$4 Midland of N J 1st ext 5s_.._- 1940 A-O 2 P 
inn St Paul & Sault Ste Marie— 14, Y¥, 105 17 10142 105 hs ¥ aa 100% 100% 
= lst mtge 4%s ine ser A__Jan 1971 J-J ot 2 a 4 J : 114 77%2 81% Pacific Coast Co Ist gold Ss_....1946 J-D BS" 100% 100% 
Gen mtge 4s inc ser A Jan 1991 J-J O78, 9734 99 68 9734 100% Pacific Gas & Electric Co— ID 10834 108% 109% 11 108% 109%. 
Mo Kansas & Texas 1st 4s--.----- “we dines Kos lst & ref mtge 3%s series X---2908 73 : 10950 1095 2 108 100% 
Missouri-Kansas-Texas RR— - 100% 99% 100% 145 99 101 lst & ref mtge 3s series J__-_.._ ste 7-D 109 10912 109% 5 108% ‘4 
Prior lien 5s series A---_..-_-- 1962 J 95° 94% 95% 34 91%4 96% lst & ref M 3s series K_.-.-.---19 4 109% 109% 10934 25 1075. ; 
4u-year 4s series B_-...-...---- 1962 IJ 97%, 97 98 166 94 98% lst & ref M 3s series L__..____ 1974 ~~ 1105 1105s 110% < 68 10742 110% 
Prior lien 4%s series D__.-_-.- 1978 J-J 109% 109% 112% 60 104% 113% lst & ref M 3s series M_-------1979 “i : 10934 110 22 107% 110 
4Cum adjust 5s series A_.__Jan 1967 A-O 2 ; ai lst & ref mtge 3s ser N_-_----- i977 ou -- 106% 106% 47 10454 106% 
tMissouri Pacific RR Co— F-A 102 10034 102% 133 95% 102% Pacific Tel & Tel 2%s debs__---- 1985 Ai — *104— 5 -- 05% 105% 
ist & ref 5s series A---__-_. ie “8 59 M9 584 60% 512 ss i V4 Paducah & Il Let. s- un oN nes *105 105% es! 105% Vy 
4General 4s__------~---------- 2 101 103 99°4 andle East § B_. .------ ie A. ath ~< -- 
ain & ref 5s series F_._....-.-~ 1977 i 71% 101 103 159 95%4 103 eee & Passaic G & E cons 6s_1949 M-8 nom rarer 
41st & ref 5s series G_...----- 1978 ote 4115 4034 43 333 39%2 45 Pennsylvania-Central Airlines— > ues 120 119% 123 60 117% Va 
Conv gold 5%s__--_---__-___- 1949 10 102 100% 103 138 % =6103 | 3%s conv ine debs------------- 156 111% 112% 
636 2 ee oor F-A 102-101 102% eo: ae eee Pennsylvania Co a M-N a. + 111% 111% 3 va 
41st & ref 5s series I___.------ 1981 Gta 4s series BE trust etfs 1058 > ne * 406 fa st ane 
1 M-S aut 91% 93 4 91 pe Pennsylvania Glass Sand 3's_--.- 106 106% 
Moh’k & Malone Ist gtd gold 4s___199 F-A *106% - ioe Pennsylvania Power & Light Co.— 75 A-O ie 10634 106% aS 104 105% 
Monongahela Ry 3%s series B_..-1966 Jed 101% 101% 1 100 101% ets a, a aa eR et re se 105 105% 10 
Montreal Tramways 5s ext_....-- nad sa-N  emeee a 102% 103 | 3s s f debentures_----------~-- ” “8 25 106% 107 
Morrell (John) & Co 3s debs_-___- 000 j-D 73 72\%_ 73% 141 i 8 te Pernsylvania RR— 8 M-N See 10634 106 4 rs 106% 106% 
Morris & Essex ist gtd 3%2s-_----- 2 M-N 86 Ye 863% 8842 30 86 89% Censo! gold 4s 194 M-N e 10634 10634 de 
Constr M 5s series A__-..--.... 1955 M-N 81% 814 82% 93 794 83% 4s sterl stpd dollar__--- May 1 1948 F-A 129 128% 129 7 124% 127% 
Constr M 4%s series B_-_--__-- 1955 106% 106% 2 106% 106% Cons sinking fund 4%4s--------- 3988 J-D 126% 126 127% 3 yea sae 
Mountain States T & T 3%s_----- — Hid “ee * 109% yet tes -- General 442s series A 5-D 136% 136 136% 23 ioe: taeit 
Mutual Fuel Gas ist gtd 54...___ General 5s oe 7 oon-- === aoe A-O 129% = ia Ye “5 128%. 130% 
General 4%s series D----------- a ais zs 7%, 109% 
N Gonr deb Sian toes eo 108% 108s OBR A 
Conv de 48 . /4 4 , 
10454 105 15 103 105 Gen mtge 3¥%s ser F-----.---~- _ yy ; ee 3 106 106% 
Nash Chatt & St L 4s series A__.1978 F-A - 105 105% 33 105 106 {5 1947 M-S me 106 ses as oo 6s 
Navional Steel ist mtge 3s_...-_- 1965 A-O 105 1064 107% 107% Peoples Gas L & C ref 5s.-------- 1960 A-O 93 93 a ‘ ~~ 83 
tANaugatuck RR Ist gold 4s______ 1954 M-N 5s Peoria & Eastern 4s eae Apr ee : 79 i 106% 106% 
ow -- — Sineeme Ss Ry 5%s 1974 F-A *107 1053; 82 104% 105% 
Newark Consol Gas cons Ss___..._1948 J-D - 314 1033 25 99%4 103% Peoria & Pekin Union y D....1980 M-S ee 105 8 
land RR gtd 5s_.._.__ 1945 J-J -- 103 “4 ‘ — 1 LY, Marquette Ry 3%s ser D---- nga 
t4New Eng & 100% 101% 22 97% 101% Pere ld 4s— 9 139 1 137 
4Consol gtd 4s aoe ~ oe 112% 113 19 111% 114% Phila Balt & Wash 1st go 1974 F-A ~- 232 | 131 132 
New England Tel & Tel 5s A__-_-- 1952 J-D 251, 195! 8 125% 126% General 5s series B------ eo 1977 jJ-J "133% —— 16 106% 108% 
Ist gtd 4%s series B_.......... 1961 M-N -< . ie 5 118 118 General gold 4%s series C----- 1961 j-J 106% 106% 107% 15 104% 106% 
N J Junctior RR gtd ist 4s_______ 1986 F-A — -.. 107% 108 Philadelphia Co coll tr 4%4s------1864 3-D ‘a 10614: 108% 3 104% 106% 
New Jersey P & L ist mtge 3s_._.1974 M-S Zs oe 107 3 106% 108 Phila Electric Ist & ref 2% ~~ seen M-N 106% 106% i 4 ‘a 104% 106% 
New Orteans Great Nor 5s A______ 1983 J-J a 1 nie 1075 4 10742 107% Ist & ref M 2%s-------------- 1974 M-N - 106" 104 103% 103% 
NO&NE 1st ref & imp 4%s_____ 1952 J-J ps Ag 109 ~ 107% 109 ist and ref 2%s_-------------- 1962 M-N - *103% 106 10538 105% 
New Orleans Term Ist gtd 4s_..__ 1953 J-J -- 08 "2 Philip Morris Ltd deb 3s---------- 1963 M-S 2 °104%4 dt a 99 26 
a ae oe See in to 1937 ded 25 24%. 25% : 20% 21° 
rleans Teyas _ Se % 27 ; 3% 86 4Philippine Ry 1st S * *s-----— wer - he 1C V4 105% 
MyaNoa-cum ne 53 , ncened acon mer gt As 9-2 ye ile die ern ~ eae Bay te Certificates of + vag 5 gaa F-A 105 105 oo eta 
ACertilicates of deposit__._--___. = “ 98 100% 48 92% 100% Phillips Petroleum 2%s debs_------ 
Alst 5s series B 1954 4-0 100 97% 985 4 9744., 98% Louis— © 106 ¥ --, -- 
ACertificates of deposit_________. = ny Jt = 945% 100 Pittsburgh Cinc Chi & St u 9 F-A i : 106 4 -- -- Mee rhs 
1 P-A pie 98 100 6 8 d ° aes 194 *116! ees 2 : nae 
4lst 5s series C ; 956 me oe Beries E 3¥%es gtd g old 1953 J-D -- 4 eg 117% 117% 
SCertificates of deposit___-----_. ——— ree Be ee 33 89% 95% Seris F 4s guaranteed gold----10e) M-N iid, SS. - wird. tt 
1 ies D 1956 F-A 9542 93%4 95% : 4s guaranteed__------- “ it *114% __ Z 
“vacertificates of deposit ne ny certs Tr cote guaranteed 43-1960 rs ©4295 on ae 
4Certificates of deposit__------_~ vate nn if 90 00 ls q 95% 100% Series H c sig F- ~~ as es ° 2642 126% 
41st 5¥%s series A__-_-__..:---.1954 4-O 100 %2 oo 8 pd 7 24 he : 98 . Series I cons 44s_----- A .r oe M-N —- 126% ine ; 13344 136 Ye 
ACertificates of deposit... sosbets ‘iain -- -- w7% Series J ome Ly la “1970 J-D az io. i. 6 13434 138 
: + H en mtge 08 SCTieS A-~~--——-—= A-O , . 109 
N ¥ Central RR 4s series A--———- 1998 FA seme des be tg a past ro Va Gen mtge 5s | series Se re 108% | 10834 109 oS 
rac len. linn pastas 01% 101% 1017 163 100% 102% Gen mige 33s “mtge 3%4s-1964 M-N <4.) —<o ify 
Ref & impt 5s series C_________ 2013 A-O 101% = 101% 101% : he Coke & Chem ist mtge 3’28- 1%, 103 
BE Cont © ES Eee SK... i te _— +i 107% 13 107 3 107% irvine Consolidation Coal— 1965 J-J 102%2 102% 103% re 105% 106 
3¥es registered 1997 J-J -- 107 107% ii 95. 98% 3%4s debentures —-------7---+--5oae J-D aa 300% 308. 8 104% 105% 
ee ES Ar 93 93 (93 ile ke * hy Pitts Steel 1st mtge 4%8--------- se - ae ee 20 «9814. 10144 
3%s registere be 7 1 4 mtge 44@3 series B----- ~emanaian ve ro 2 , 9814 101 
Mich Cent coll gold 3¥2s_.------ 1998 F-A ee ee oe Pitts & W Va ist 4¥%s series —— ae ce ee ‘.. oo ae 
ty, wy Lo aT er S ae iy 1st mee Oiee oan O..... eee A-O nae 1 105 105 
New York Chicago & St Louis-- : y, ist mtge 428 series U---—-~—-~~ -D -- ; i ines 
Ref mtge 3%s series D--__..__1975 ~ BPA Ba rps 33 pods, ie % Pitts Young & Ash lst 4s ser A-2008 4 i. * *88B YM -- -- ee 
Ref mtge 3%s ser E__-____._____ 1980 J-D 105% 104% 105% iss ist gen 5s series B 1974 J-D cx . 127 — est a 
Yo 104 38 101% 104 ist gen 5s series C 1977 J-D eee tO “3 99 101 
NY Connecting RR 2%s ser B__.1975 A-O mele 103 ¥2 104 : 03%, 1043 ast 4¥%s series D 1964 J-J ai 100% 101 > 106 106% 
MY Deck 1 Ge é 2951 “e oo oop ag : tent 10554 Pittston Co 5% inc deb__------- 1966 I-J Te 106% 106 ¥2 2 an = 
N Y dison 3%s series D__.______ 1965 A-O 103% 103 ¥ 106. 37 106 sis 107. Potomac El Pwr ist M 3%s------ 1977 F-A ee *115 116% 143 32 40 
lst lien & ref 3%s series E_____1966 A-O sate 106 %2 106 v2 3 lst mortgage 3¥%s_--. 1987 M-N os 39 40 re 
N Y Gas El Lt H & Pow gold 5s___1948 J-D --  *.- 111% -- --  -- 34Providence Securities 4s_-------1957 uA8 So a 110% 120% 
Purchase money gold 4s_________ 1949 F-A eae *107%2 110% oo _ — tAProvidence Terminal rs ama? Jed ——- 110 tie 108% 10842 
‘iets. ee =. ages ~_ - 115% 115% re re | ee. ee “= She1ie 168 - 160 160 
ion - y 1 == gps ; 4 = ' < Sats er 
Mtge 4s series A ao (id m0 118% 118% 9 117 118% ist & ” = ro 2037 J-J * 245% __ __ 250. S50 
Mtge 4s series B. A o 941, ist & re 2037 J-D ok 
N Y Lack & West 4s series A_____1973 M-N 94 93% 94% 27 30 100% ist & ref mtge 8s. 
4%s series B 1973 M-N os 100 100% 10 9734 100% 





For footnotes see page 676. 
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Quaker Oats 2%s deb......------ 1964 


Reading Co Jersey Cent col] 4s.__.1951 
Rensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3%s_.. .--.1960 
t8ARio Grande West list gold 4s__1939 

4Sist cons & coll trust 4s A.---- 1949 
Rochester Gas & Elec Corp— 

Gen mtge 4%5s series D_------- 1977 

Gen mtge 3%s series H_......--1967 

Gen mtge 3%s series I_..-.._-_1967 


Gen mtge 3%s series J...------ 1969 
3$A4R I Ark & Louis lst 4428.---- 1934 
tARut-Canadian 4s stpd__...._.--1949 


t§4Rutland RR 4%s stamped____.1941 


Saguenay Pwr Ltd ist M 4%s_....196€ 
Jos & Grand Island ist 4s_..__1947 
Lawr & Adir list gold 5s_.-__.. 1996 
2d gold 6s_____~_. 1996 
L Rocky Mt & P 5s stpd_._.__.__1955 
Louis San Francisco Ry 





4Prior lien 4s ser A..-~.--~-..- 1950 
4Certificates 7 deposit_....... 
4Prior lien 5s series B__..... ~~ 1950 

ACertificates of deposit.......... 
4Cons M 4%s series A__--.-..- 1978 


4Certificates of deposit stpd._..._. 

?8t Louis-Southwestern Ry— 
lst 4s bond certificates___.‘..__1989 
42d 4s inc bond ctfs.—...-- Nov 1989 
$Alst term & unifying 5s_-.-_- 1952 
4Gen & ref gold 5s series A__.__1990 
St Paul & Duluth lst cons gold 4s_1968 
2§ASt P & K C Sh L gtd 4%s____1941 


St Paul Union Depot 3¥%s B_----- 1971 
Scioto V & N E ist gtd 4s_.-..._- 1989 
sBeapoard Air Line Ry— ¥; 
§4Js gold stamped_____...___ ._.1950 
ACertificate of deposit._.._...._... 
§ARefunding 4s__.._._...---.. 1959 


4Ctis of dep (N Y Trust)_------. 
4Ctfs of dep (Chemical Bank)--- 
Alst cons 6s series A_..-.~.-__ 1945 
ACtis of dep (Guaranty Trust) -- 
4Ctfs of dep (Chemical Bank)--~- 
T§OAti & Birm Ist gtd 4s... _ 1933 
ACertificates of deposit__.._...... 
Seaboard Air Line RR Co— 
aoe aeene 4s ser A Wi... 
Gen mtge 44es ser A wi_-..-.-----_ 
tASeanvuard Ali Fla 6s A ctfs ~1935 
Seagram (Joseph E) & Sons 3'%s_1965 
Shell Union Oil 2%es debs... _ 1954 
2%4s sinking fund debentures____1961 
t&ASilesian-A™ Corp con tr 7s._-.1941 


Skelly Oil 2%s debs__g_.----.-_ 1965 
Socony-Vacuum Oil 3s debs_______1964 
South & Nor Ala RR etd 5s___...__1963 


Southern Bell Tel & Tel Co— 











BSE SEAT er a oe 1979 
2%4s debentures -_.._..._...--. 1985 
Boutweru Pacitic Co— 
ist 4%2s (Oregon Lines) A_._.___ 1977 
Gold 4%s coke 1968 
Gold 4%s_______ 1969 
I Te RN i oii sees inicieip enealinnpnincgi 1981 
Sar fran Term Ist 4s... 7 195¢ 
Southern Pacific RR Co— 
lst mtge 2%s ser A_----.._..__ 1961 
ES NE iis iced indienne a wis 1986 
IN; III nl a ois oe, 1996 
Southern Ry list cons gold 5s_____ 1994 
Devel & gem 4s series A________ 1956 
Devel & gen 6s_.-....-.._____. 195A 
Devel & gen 6%s 1956 
Mem Div ist goid 5s_....._____ 1996 
@ Tonic Div ist gold 4s________ 1951 


Southwestern Bell Tel 234s debs___1985 
aspokane Internat lst go'd 442s__2013 
Stand Oil of Calif 2%4s debs______1966 
Standard Oil N J deb 3s_________ 1961 


Sunray Oil Corp 3% debs________ 1959 
Superior Oil 3%es aebs__________ 1956 
Swift & Co 2%s debs... 196) 





ln 











Interest 
Period 


J-J 


A-O 


J-J 
F-A 


Jan. 19 and ending the present F 


Friday Week’s 


Last 
Sale Price 


Range 
or Friday’s 


Bid & Asked 


Low High 


10475 104% 


106 
107% 108 


*104 iis 


20% 
23 42 


104% 


97 

99% 
73% 
78s 


righ 


4i%e 


51% 


95% 
89% 


100 


62 


132% 


87% 


107 


= 


104% 


106% 


10534 
104'2 
104% 
107 


1035 
103% 


10554 
119% 


67% 


103% 


113% 115 
8542 86 


*1255% 


°108 


*108% 110% 
72% 74 
19% 20% 
23 23 Ya 


103% 104% 
96% 97 
99% 100% 
72% 73% 


77 78% 
77 772 


*101%% 


86 8742 


195% 20 
106%4 108 
103 42 104 


1043% 104%% 


75%, 78 
104% 


106528 
*130% 


111 111%%4 
106%2 107 


105% 106 
104% 104% 
103%4 10412 
10642 108 
1106 % 106% 


103 103% 
1035% 103 5% 
103% 104% 
140% 141% 
10542 106 
119 119% 
1252 126%% 
132%2 132% 
10842 1085. 
106% 10634 
65% 67% 
106% 107 
103% 104 
107% 107%% 
*10434 
10542 106 


NOTICE—Cash and deferred delivery sales ar ; 
in a tootnote in the week in which they eoour. No teeneok & Gan oF 


104% 
106% 


Bonds 
Sold 
No. 


- 


riday (Jan. 25, 1946). 


6 


27 
40 


91 
26 


263 


Range Since 
January 1 
Low High 


104% 


107% 

103 

107% 
78% 


108 Wy 


105% 


108% 109 


64% 
18% 
22% 


109 %4 


104 107 


104% 106 


102% 
102 


104%4 108 


106% 


101% 
103 52 
1037 
136% 


104% 106 
117% 120 


12334 
126 42 
10734 
103 

6334 


105%2 107 


103 
107% 
105% 


104% 106 


i nS 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 





BONDS 
New York Stock Exchange 


Tennessee Gas & Transmission— 


lst mtge pipe line 3s_._._._ ~~ 1965 
Terminai RK Assn of St Louls— 
Ref & imp M 4s ser C_.-_--~--_ 2019 


Texarkana & Ft Smith 5%s A___..1950 
Texas Company 3s deb 1959 
3s debentures 1965 
Texas & Pacific ist gould 5s_......2000 
Gen & ref M 3%s ser E___---- 1985 
Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s_.1974 
Third Ave Ry Ist ref 4s_....-_.-.. 1960 
4SAdj income §s__.....-..__ Jan 1960 
Tol & Ohio Cent ref & impt 3%s_.1960 
Toronto Ham & Buff ist gold 4s_.1946 
Trenton Gas & Elec Ist gold 5s_._1949 
Tri-Continental Corp 3% debs_...1960 








Union Electric Co of Mo 3%s____1971 








lat. 2 & coll tr 2566.........- 1975 
t$AUnion Elev Ry:(Chic) 5s__-~-- 1945 
Union Oil of Calif 3s debs____ ~~ 1967 

S%s debentures ..............- 1970 
Union Pacitice RR— 

Ist & land grant 4s 1947 

34-year 34es deb 1970 

35-year 3%2s deb__.__-..~----.. 1971 

Ref mtge 3s series B_..-__---__ 1990 
United Biscuit 3¥%s debs_____ . —...1955 
Universal Pictures 3%s debs__._.. 1959 


Vandalia RR cons g 4s series A__.1955 





Cons s f 45 series B... ~-..... 1957 
Virginia Electric & Power Co— 

lst & ref mtge 2%4s ser E_ __...1975 
Va Iron Coal & Coke Ist gold mene 
Va & Southwest Ist gtd 5s__.______ 003 

ee ee O68, conics i988 
Virginian Ry 3s ser B_..--.--~-~.1995 


Wabash RR Co— 
4Gen mtge 4s inc ser A Jan 1981 
4Gen mtige inc 4's ser B_Jan 1991 


ist mige 5%s ser Bu.......... 1971 
Waiworth Co ist mtge 4s____.._-_ 1ydo 
Ward Baking Co 5's debs 

EL ey a RD 1970 
Warren Petroleum 3%s__-.---~.-- 1955 
Warren RR list ref gtd gold 3%s_.2000 
Washington Central Ry Ist 4s____- 1948 
Washington Terminal 25%s ser A__1970 
Wesicucsier Lig os sipd gta... 1950 

oe UP YT ee ee ee 1967 
West Penn Power 3's series I_...1966 
Western Maryland list 4s_._...._.1952 


Western Pacific 4%s inc ser A_..2014 
Western Union Telegraph Cc-— 





Pundirg & real estate 44es___.- 1950 
25-year gold 5s.-. 1951 
SPINES DO a cctiiemibiimbinienntian 1960 
Westinghouse E]) & Mfg 2¥%s$_._.-- 1951 
West Shove Ist 4s guaranteed_____ 2361 
EE Ee Te LE MN 2361 
Wheeling & Lake Erie RR 4s__-_ 1949 
Gen & ref M 2%45 series A__-.-__ 1992 
Wheeling Steel 3% series C_...--- 1970 
Wilson & Co list mortgage 3s_____1958 
Winston-Salen?’’S B ist 4s_.--.--_ 1960 
tAWisconsin Central Ist 4s_... 194§ 
Certificates of deposit... . 


#A4Su & Du div & term Ist 4s___1936 
ACertificates of deposit.__......_ 
Wisconsin Elec Power 3%s__----.-. 1968 
Wisconsin Public Service 3%s_____ 1971 


Interest 
Period 


Friday Week’s Range 


Last 
Sale Price 


T 


M-N t% 
J-J 
P-A m 
A-O 
M-N = 
J-D a 
J-J 1055 
J-D sas 
J-J 89% 
A-O 5534 
J-D ihn 
J-D os 
M-8S one 
F-A 106% 
M-N <a 
A-O a 
A-O ecg 
J-J 104 
J-D 105 
J-J 104% 
A-O 103% 
M-N ” 
A-O a 
A-O 
M-S Pn 
F-A 
M-N Re 
M-S 10558 
M+S 103 '2 
J-J kins 
A-O lll 
M-N ns 
Apr 100%%4 
Apr 96 
F-A nee 
A-O 
A-O 107 %8 
M-S 
F-A 
Q-M 
F-A 
J-D 
J-D 10656 
J-J 107% 
A-O 109 42 
May 114'2 
M-N 106 42 
J-D 105 
M-S 106% 
M-N 
J-J 92%4 
J-J 87% 
M-S . 
M-S 
M-S 
A-O 105 % 
J-J lig 
J-J 87% 
M-N 
A-O 
J-J 


or Friday’s 


Bid & Asked 


Low High 


*104% 105 


130 130 
10434 105 
10742 107% 

*1465% 148 
10542 105% 


*104% a. 
8842 89% 
5342 564% 

104 104 

*100% .-. 


106% 106% 


105% 105% 


104 
104% 105 


104 104% 
103% 103% 
10342 103% 
109% 110 
104142 104% 
103%4 104 


*114% __ 
*115'2 


105% 105% 
103 42 104 
*109% 
110%, 111 
109%4 110 


100% 100%4 
93% 96 
"105% 105% 
102 102 


107% 107%2 
*103% 

6442 68 
wer 103 %2 
103 103 
*116%4 11734 
10658 106% 
107% 107% 
109% 110 
113% 115 


10642 10742 
104 105 
105 106% 
103. «1103 
91 92% 
87 88 
*109 110 
*102'2 
*107%% 
105 4s 
*118 


105% 


87 88'4 


40% 4242 
*39%2 

107 42 107! 2 
*108%2 109% 





a Deferred delivery sale not included in the year’s range. 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 


§Negotiability impaired by maturity. 
Accrued interest payable at the exchange rate of $4.8 


included in the year’s range. 
not included in the year’s range. 


pound unit of bonds. 


Bonds 
Sold 
No. 


95 


553 


147 


16 


40 
11 


28 


13 
40 





Range Since 
January 1 


Low 


High 


104 1045 
12914 130 
104% 105% 
107 108 
142% 146 
103% 106 
88% 90 
51% 58% 
103 104 
100% 100% 
106 106% 
110% 111% 
104 105% 
103% 104% 
102%4 105% 
104 104% 
103% 106% 
103% 106% 
107% 110 
104% 105% 
103% 104% 
103% 1055 
103% 104 
110% 111 
106°, 110 
97 101 
93 96 
105% 106% 
102 102% 
107% 110% 
64% 68 
102% 103 
1155% 115% 
106% 106% 
107 107% 
107% 1102 
108 115 
106% 109 
104 108 
10434 108% 
102% 1055 
905, 927% 
87 88% 
106% = 2 
10454 105% 
117% 117% 
86 89 
87 87% 
37% 44% 
362 36% 
T 108 





d Ex-interest. 


e Odd-lot sale not 
r Cash sale 


+The price represented is the wy A ee per 200- 


tCompanies reported as being in bankruptcy, receivership, or edn eom oy ite Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


RANGE FOR WEEK ENDING FEBRUARY 1 











STOCKS Friday § Week’s Sal ; 
New Y ales STOCKS— Friday Week’s Sales 
w York Curb Exchange sane es Range for Week New York Curb Exchange Last Range fer Week 
pes ‘ ce of Prices Shares Range Since January 1 Sale Price of Prices Shares 
Low High Low i L igh 
ACF-Brill Motors warrants________ aie 11% 10 11% ~ 7 ra a i st ye 
Meme Viic co cumaivi________ i0 . ‘8 7,900 9% Jan 11% Jan Aluminum Co common__-----.------- 74%. 70% 75 5,800 
Me 5 or re ae -- 27% Jan 30% Jan OW. DOCTOR Ue ann en me 100 : 120 120% 450 
aero Svppiy SEEN SSS SS 2 a Oe ‘ 9% «66 3,800 5% Jan 13% Jan Aluminum Goods Mfg. .-----.--.---- ° 25% 2442 25% 900 
ie a ea a 8 1 ig nner ee -- 22%4 Jan 22% Jan Aluminum Industries common__------ 4 240 25 "2 400 
Ainswo: ° a Mfg common____ ___.____.8 1856 18%, co oo 5% Jan 6% Jan Aluminium Ltd common__....---~--- * 136% 134 136% 1,150 
Air Ansveisies i Are 22 V4 17 22% Non i a -. Yo 6% preterretin. 5 cansncusonien 100 5 pees coat 
Air Investors. con ie: a 5 : : : Fb 
aagerrtnbe eatarced Be 10 5% 5% 5% 500 5'2 van 5% Jan American Beverage common_._-----~~ 1 5 4% 5 1,600 
Aireon Mtg Corp__- 50¢ 17% 16% 17% 15.600 15% Jar 17% Jan Poon actin csi “rom iy a pata ana a | ig — hy 2 i 
60c convertible preferred_________ 10 22 21% 223 2'060 207, 7 : ie con American Centra} Mig-_____-----< . a% “a3 = cide 
Air-Was Gicctra ayutinince. pie t 2 9% 9 9, 3200 8% aan a Jen American Cities Power & wight— \ 5 
Alabama Great Southern__.________ 56 1323 132% 13334 ‘110 «128% a sete (oy a a. 4 MOK, 25 50 aa% sie —- 
ar occa Co $7 preferred______¢ <= 117% 118% 280 "16% Jan 118% Jan Class B. riaaaeae a 1 9% 8% 10 16,700 
Alles & Fisher common_---_-_--" 107 107 108 130. 107 = Jan 109%4 Jan American Cyanamid Co common-_-.-_.10 54 53%2 55 8,800 
Allied Int'l Investing $3 conv pid Bie ee RE F758 5 12% Jan 14% Jan American & Foreign Power warrants-- 4% 2% 5% 85,800 
Alhed Pro.tucts iagienhs ? eae = PH oad - 4442 Jan 48 Jan American Fork & Hoe common-__-..- sd ‘ 25 26% 950 
Altorfer Bros Co ee RENEE. Rae Seng 7 (57 550 48 Jan 60 Jan American Gas & Electric__.__....-- 10 44% 43% 45% 10,109 
f- = i Rialaes dante 14 ~Jan 14 Jan 4% %. preferreg.. new en neo 100 111% 110% 111% 775 





For footnotes see page 681. 


S range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
: It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 
every security, whether stock or bond, in which any dealings have occurred during the current year. 





Range Since January 1 
High 


Low 


63% 


110% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


75%, 
120%4 Jan 
25% 

2 


Jan 


Jan 
Jan 
Feb 
Jan 


514 Jan 


Jan 
Jan 


5g Jan 


2 Jan 
Jan 
Jan 


oie Jan 


Jan 
_ Jan 
Jan 




























































































































































































































































































For footnotes see paze 681 
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. HE COMMERCIAL & FINANCIAL CHRONICLE 
: NEW YORK CURB EXCHANGE =; 
. RANGE FOR WEEK ENDING FEBRUARY 1 
TOCK 
New York Curb Exchan oe bs ara Sales 
- Pe ~ Range for Week STOCKS Frida dae iil 
ae ale Betas of Prices Shares mains hint Sacebew 2 New York Curb Exchange © y Week's Sales 
American General Corp com pe fiber Low High disie Fetiss.:al es. Sea 
$2 conv mon ...10¢ 15 15-15% of Prices Shares Range Since January 1 
re ertible preferred__.._______ i 43 a 800 14 Jan 15% Jan Catali Par Low High L os 
4.52.50 convertible preferred———-----1 - 48% 200 47% Jan 49% Jan Catalin Corp of America _——...~-- Seen? T 148 ms * = High 
uta fd Le Co... ab iets wea oe ve sa. Jan aaic Jan peateet Maine Power 7% pfd______100 ‘ + 16% 17,600 13% Jan 16% Jan 
American Laundry Mach._- 4 aw: 28% 28% 400 bo alas $8 30% Jan enura: New York Power 5% pia 100 gos ay - 120 0=«—( Jan 120 Jan 
Americen Light & Trac common_-_--25 45 44% 45 1,550 43% Jan “a. San Central Obio Steel Proaucts ots 3 198% 105% 240 105% Jan 106% Jan 
6% preferred ich hein at 28% 27%. 18,200 24% Jan 27% Jan oes Power & Light 7% 574-100 10% 1934 2012 700 18 Jan 21%, Jan 
American Mfg Co common ___-_ ~~~ 25 _ 29 2934 200 2842 Jan 3234 Jan mg & South West Utilities__... 50c 123 ++, oe odes == --- -- --= 
«ouerican Maracaibo Co i “53 22% 23% 1,100 20 «Jan 24 Jan ent States Elec 6% preferred__--100 x a aaah. eee 10% Jan 13% Jan 
American Meter Co__.__ - 534 4% 5% 39,500 4%4 Jan 5% Jan Ae eR Sen ~~ 100 “7 4494 47% 1,200 37 Jan 47% Jan 
American Potash & Chemical_-----_- © 43% 41% 45% 1200 41 Jan 46. Jan Conv pid opt div ser _-_-. a a om 560 106 Jan 128 Feb 
American Republics._...__...__---_- 10 20 534s 56 450 53% Jan 56 Jan c Conv pfd opt div ser inccncone 41 ga a= a7 gen “See 
Ry ARE RE BT fee Bei BE | cme Aiean Scene rs ona ea He ee 
, -Kap co n Co of America___-______- ~ 8s 1% ; 6% Jan 7M 
Amer Superpower ee cae see 8% 8% 8% 1,600 8% Jan 9% Jan Cisiss Corp common. Peete 4 a4 23%— 24 600 16% Jan 29 2 Jan 
Ist $6 preferred__._...__._______ 4 3% q 2% 3% 324,100 2% Jan 315 Jan Cherry-Burrell common \ PE os nego 1s 18 150 17% Jan 19% Jan 
$4 series preferred ie 120% 1202 25 119% Jan 12042 Jan Chesebrough Mfg_ 25 21% 20% 21% 850 20%4 Jan 2197 Jan 
American Thread 5% preferred pinin. oe 5542 59 2,500 43 Jan 59 Jan Chicago Flexible Shaft Co common___* — “o 200 142 Jan 152 Feb 
American Writing Paper common____* 6% 6% 6% 3,800 6% Jan 1% Js Chicago Rivet & Mach ---° 44 44 4534 1,700 40 Jan 48 Jan 
eR: eee 10% 9% 10% 4,800 9 Jan ibin San Chiet Consolidated Mining o. My ee 1 Re Ree 17% Jan 
chor Post Fence 3 Co preferred __.._.--.-...-10 8 2% 3% 75,000 2% J y 
: . 4 ; ener np eaten Soe” | ONS Ene MRE em NRC ; “4 Jan 3% Jan 
ee Oil Go Lta— 1542 12% 15% 5,600 934 Jan 15% Feb — Rename 8 2 same “— 333 ag = 23 16 150 Jan 165 Jan 
or a ae é r erred. 4 8 8 ,400 3 y 
Angostura-Wupperman ~----------- oo 19%2 19% 150 18 Jan 19% Ja 60c preferred B ~ il% 146% 152% — 2/500 146 San 152% Jen 
Apex-Elec Mig Co common__ 3 5% 5% 6 3,400 5% Jan a Feb $6 preferre? BB__- e 14% 14% 14% 500 13% Jan 1456 Jan 
Appalachian Elec Pwr 442% pid__-100 40 39% 40 400 39% Jan ia peng City Auto Stamping___..-_--_. Sic, wo Oe oe 10 140 Jan 145 Jan 
Argus Inc ene i 112. 114% 110 +112 Jan 115%, Jan City & Suburban Homes_-.---.-----10 16% 16% 17% 1,100 15% Jan 17% Jan 
araanenn dasueel Gad semana 1 Vy 12%, 13% 2,500 12% Jan 14% Jan Clark Controller Co : 12% 11% 12% 700 11 Jan 1242 Feb 
Common class A non-veting..-----* 6% 64% 7 7,000 6% Jan 7 Jan Claude Neon Lights Inc - 31 295% 31% 1,100 27% Jan 32 Jan 
6% preferred "a0 ov 6% 7% 26,600 6% Jan 7% Jan Clayton & Lambert Mfg . . 7% 8% 21,600 7% Jan 8% Jan 
Arkansas Power & Light $7 preferred ry 10%, 10% 3 1,900 10% Jan 11 Jan Cleveland Electric Illuminatin : =z 18%. 19%  —-1,200 18% Jan 19% Jan 
Aro £quipment Corp r 114% 114% 114% 10 112% Jan 114% Clinehfield Coal Corp a 48 46% 48 275 46% Jan a9 Cd 
Ashland Oil & Refining Co_ as = 24% 25% 2,200 23%, Jan aeae = Club Aluminum Utensil Co__-—.-- ae, Cala 80 82% 275 60 Jan Jan 
Associated Electric Industries— 12% 12% 13 5,400 12 J 5 sige? Ke al — 8% 8% 400 3, 3, 
American dep rects reg ries— an 135% Jan Cockshutt Piow Co com er ret 
Associated Laundries of A £i ae -- ‘one ee 10% . Colon Development OR ninmmne” -- 16 16% 750 VY, 
Assuciaied Tel & Tel ae eae aah 3% 3 3% 9,800 2% Jan 135 Feb Csleniel AWitgen cs eee cee 5% 5% 6 3,800 "3% Jen “i fon 
Atlanta Birm & Coast RR Co a pes - 10% 11 100 10% Jan 3 Peighite (0 So ae 32 27% 33% 7,100 2734 Jan 4 
Atlantic Coast Fisheries poe_108 as - =A 11% Jan Colorado Fuel & Iron wrnts (new)_-- r3% 2% 4% j23,400 2% Jan fA — 
Atlantic Coast Line Co............_& i 15 V4 14% 15% 7,600 13. Jan i6% J Colt’s Patent Fire Arms yankee 11! 8% 1242 76,000 Tq Jan 12% roe 
A:.las Corp warrants ne ee 86 = 888 50 86 Jan 91 sees Columbia Gas & Jo aia amemmmra 44% 43%_ 45% 3,700 39% Jan 45%4 Jan 
Atlas Plywood Corp_.____-._..._- ; a8 9% 11% 57,200 8 Jan 11% Jan 5% preference -.-......-.-...-.100 10 " | 
——_ eg coon 25% 27 7,300 24 Jan 27 ~«~Feb Commonwealth & Southern wartants 0. 7 100% 940 97 Jan 100% Feb 
utomatic Voting Machine__________ ° s 15 17 2,400 15 Jan 185% J Community Public Service_ 25 ry : Ye 3,913;900 #2 Jan %s Jan 
Avery (BP) & Sous CORDRCD..... : 10% 10 10% 2,400 8% Jan tdi Community Water Service___--_-- . Bs Se ees 350 37%4 Jan 39% Feb 
6% preterreg— xs. .sin oon 25 on 224 22% 1,000 19 Jan 2215 oa Compo Shoe Machinery— 4% 3% 4% 10,800 35 Jan 4% Jan 
Ayrshire Collieries Corp asa = aor 175 26 8=6Jan 2715 Jan cout eupenees to 1946_______ 1 203% ‘dia ans mee 
800 26%4 Jan y as oke Secur common____- di? 1300 7% Jan 20% Feb 
a Ja 30% Jan ae preferred “a mon. 4% 4% 4% 1,500 3%, Jan 5 : Jan 
nsolidated Biscuit Co 1 3: = = -- 4442 Jan 4442 Jan 
Rights wi ___-- 22% 20% 22% 3,700 - 20 oy 
Babcock & Wilcox Co ° - B Consvi G E L P Balt common____-___ . - on kee 4300 2% Jan ett pan 
Baldwin Locomotive— 47 4642 4854 5,400 46% J 3 4%% series B preferred_______ 100 85 «88% 2,300 85 Feb 91 Jan 
7% peetarved... ig i “i an 493, Jan 4% preferred series C____--____- 100 110 ER b5, 50 115% Jan 118% Jan 
Baldwin Rubber Co common...._ --- ; 42° 42 423% 400 41% Jan 42%. Jan oe Gas ee 11% eT 11 _70 108% Jan 111 Jan 
~_—— de los Andes— ga 19 7 20 2.700 1514 Jan om? Sam paar ware neon & Smelt Lia 5 " 80 aa pipe 9% Jan 12% Jan 
rican shares._.._._________ “ . ate tail Stores... ._ ae y on a 87 7l‘e Jan 8234 Jan 
Barium Steel Corp_ - mene = 10% Jan Pep eats Consolidated Royalty paces 7 ey 27 29% 3,100 22 Jan 29% Jan 
Barlow & Seelig Mig— 1234 11% 13 46.109 g! Jan Consolidated Steel Corp 3 ° 8 55% 634 20.700 47% Jan 63 Jan 
$1.20 convertible A cemmes ‘ i ee . 13° Jan ey Textile Co ee, * te bebe 2,600 34 Jan 40% Jan 
asic Refractories In SAAR lg 20% 21! 550 2 , ‘ : ontinental Fdy & M ax fe 12% ~~ 15;200 9% J 23 
Buumann (1) + Beesies ati aa puma ee 4 11% 10% 113, 5.900 % Gas +t — 3 SE Stee 4 30" 28% 30% 6,600 25 Ys ie eae —. 
oun a oka Mind SA 100 17% 17 1742 200 17 Jan 20 ews isk age Gas be Electric Ceo-— 
a rummel Ties. as = - P = v or preferred_ 100 
Reauni: Mulls Inc vommon_______ ie Se Ee eee 14 Jan 17% Jan — Paint & Varnish Co_...____-.- se We nas 123% 4910 360 110%2 Jan 111% Jan 
Beck (A S) Shoe Corp.__________- 1 ‘ 58 58 400 50 Jan 59 opper Range Co . 14 sama Re 3 28% Jan 30% Jan 
bellanca Aircraft common___________ 2 23.0 24% 2,400 21%» Ji Jan Cornucopia Gold Mines . 13% 14% 8,950 11%. Jan 145 
Bell Tel of Canada — 1 7 634 7% 3.500 6%, — aS; Jan Coro Inc d__ Se ee Se 2% 24, 2% 54,500 1% Jan 2% rom 
Benson & Hedges common___ 100 - 168 170 180° 165. Jan ore coe Corr“on & Reynolds qh 46% 44% 100 31 Jan a. dan 
Convertible preferred._...........-* - 33-33% 30 33. Jan ae tan $6 preferred A Ses Sag he ive" * 4,500 6% Jan 7% Jan 
Berkey & Gay Purniture____......._ -— 39 39 100 37% Jan “5 iby ae Cosden Petroleum common 2 3 0 203 120 100 = Jan 107. Jan 
Rishdaeda teu uaemeee i 534 5% 6 20,700 Metco eo 3% convertible preferred__-_-_--50 “an 5% 8%, 30,00 4%4 Jan 634 Jan 
Birasboro Steel Fdy & Mach Go com... 1 20% 21! 100 19% Jar pe an Courtaulds Ltd— Baud 2 4 41% 42 525 39 «Jan 43 Jan 
Seemaate. aeeene eh Cocom_-¢ 15% 15 15% 2,300 13% Jan ae CS Se Sens 88 Se 
Bliss (E W) common 1 4 38 4154 250 30 Jan 48% Jan ftom Bs sige 5 27% 26% 287 11.500 = gan 11 Jan 
Biue Ridge Corp common___ 29 25 29% 13,300 25 Jan 29%% Feb Cr Brewing Ce 1 4% 4% 4%~—«(O68. 2656: Jam 3342 Jan 
$3 optional convertible preferred___ 6% 534 6% 102,700 5% Ji 5 rosley Motors Inc_------_-- . 187 ie Siitlos 3% Jon 4% Jan 
Biamenthal (8) & Oc e preferred___° j 55% 56% 200 55% 7 Bn, Jan Crowley Milner & Das Or cas 1 16% boty ee 7,900 13. Jan 20% Jan 
Bohack (H C) Co common_--..-..... 38 35. 39%2 3,900 25% Je pgs Crown Cent Petrol (Md)_---._------ . os 1% ee eee 18 Jan 
7% ist preferred meet? aS $3 $3 100 tha ae: 39%2 Jan Crown Cork International A_-------- ; aR 8% 9% 3,100 8% Jan 9% Jan 
Borne Scrymser Co____........... 100 . ‘ ; a. an poe 57’ Jan Crown Drug Co common.___---.u.-250 a 19, 19% 2,200 18% Jan 20% Jan 
Bourjois ) iz --% ed 60 60 100 39 Jan = as Pg preferred_____.__ 25 7 Ye 7% 8 4,300 mt Jan 8 Jan 
owman-Biltmore como: aie ls 251 ‘ efining common._.._--.° “BY, 4 _ pia 2972 Jan 32% Jan 
7% ist preferred______ ? ic eaneoene” 2% 3 12,700 2% roe 733 bows pe preferred mn . sete ” doe on ee 5% Jan 
oy ~~ 2am . i577" 600 68 Jan Bg wn po Atlantic Sugar__...__.._____- 5 353 ee 4 . 20 55. Jan 58. Jan 
Brazilian Traction Let & Pwr. o—, - 4% 5% 2.900 4% Jan 5a, 3 n Tobacco common____.__..___. > 351 3314 : 900 30% Jan 360 Jan 
Breeze Corp common.............- . 26% 255% 26% 4100 os: ort, = Curtis Lighting Inc common__-_-__-2.50 12%, 11% 7 » 200 32% Jan 3834 Jan 
Brewster Aeronautical____--__------_- : 22% 30 7.200 21% Jan 30. Feb Se ee tae ee poe Sa a RG 
pots gg ooh ou ER oo am . - . 5% 14,300 4% Jan 5% Jan s = a ee 194 Jan 
1 g Co common Ae * _ 974 3,200 9% Jan ll 
TRS <2 SSS 2 ‘ g J 
scum Macnee ge aA rah ce --° rn a 21 Jan Davenport Hosiery Mil) D 
SANS: 7 as CF papules $.....0cennmonwe= bd i 
British American Tobacco— _ 23% Jan 25 mea Dayton Rubber Mfg new com 50c ae ee pe —— -- 50 Jan 5132 Jan 
am dep rects ord bearer__ 1 - . Jan oot A convertible__ ae sem <7 => 3,000 24. (Jan 25% Jan 
An ep rets ord reg_..___..__ - % ay Stores common_______-_____-5 ‘ 78 "8 20 36% Jan 20 - Jan 
usitiah Colanane 146 £1 Sue, aoe a eee Dennison Mfg class A common. “ Vk 6 8% 19% 500 13. Jan 15 Jan 
Amer dep rets ord reg._...____- vi i , 24'2 Jan 86 prior preferred "ae : j 16% 17%2 4,700 13% Jan 17%4 Jan 
British Columbia Power cl ‘7 i% 7% 23,100 5 ea 8% debenture oS 165 170 50 140 Jan 17 
Class B ~.---~_-. alte anid e 37 2727 "125 ths zon on * Jan Derby Oil & Ref Corp__________ __- 100 . 165 165 10 164 Jan aoe wo 
Brown Fence & Wire ‘eomenien -------- 4% 3% 4% 2 025 “3%, ee 27 Jan Detroit Gasket & a ° 12 12 1234 2,400 11% Jan 13% Jan 
ovine A preferred_........._...._ a 11 1038 111. 4'200 ou tae Re — 6% preferred_._._.._--__--.---- = 2 - a 233, Jan 24% Jan 
rown Forman Distillers........--__1 $4 33 33. 200 6. sae Le 2 — Detroit Gray Iron Foundry__-— prin 1 “63 aie Ae 20%, Jan 291% Jan 
$5 prior preferred________ —% 60% 6534 4.500 44 Sse ofl 1 Detroit Mick Stove Co common -so- 4 53% 6% 29,600 434 Jan 6% Jan 
Brown Rubber Co Mime, i... — 102% 102 '2 102% 10 100 3 68 2 Jan Detreit Steel Presucts..____.._____1 1 10%4 10 1034 5,200 854 Jan 10° Feb 
Bruce (EL) Co common__......... 1 1034 10% 11% 7.300 gs po 102% Feb De Vilbiss Co > fed 10 36% 35%2 36% 400 32%4 Jan 36% Jan 
ebonting Bay yp Miss caanigedncies = 4345 200 41% Jan Bh pi @, preferred__. 4 -- -- 37 Jan 39% Jan 
0 000 Sint ee Sau ~- ‘ ‘ Sa VR eR a weg 
sunker Hill & Sullivan..........¢ 3 si 14% 14% 1532 2 800 vf em Bi Jan — 3 19% 18%4 19% 2,500 173% Jan 19% Jan 
Burma Corp Am dep rets_....... 22% 21% 23 7700 19% Jan ns Distillers Co Ltd— 
ll gsc la ~ 12% ae 3 3% 194,700 2% Jan ey Am dep rets ord reg_----- £1 
er (P H) common____...-____ 25¢ z 11% 1244 11,100 10% Jan 12% Jan Divco Corporation -- aE ar 38 ears 
-- 8% 82 100 842 Jan 8% Jan erat ag Pad common a 67 ¥ 66 o ye a — a ~ 
. ndustries cl . oi fe. é 7 an 
Cc esate Bridge Co Ltd. inaunennalal: sabia a” mE fg aad ted 4 7% Jan 
ominion Steel & Coal B a " 4 50 40 Jan 41% Jan 
Cayte Gheetees Poetuens common.__.__860 re Doininion wes Chan SE 145% 13% 14% 7,500 12% Jan 14% Jan 
rust certificate eR 8 5! 57 5 + S minion Textile Ber L 5 2 -- = : 
Caries & Wireless— Sonar 4% a 8 one a 9, 5% gan Draper Corp ee een a ae ~ 83% Jan 83% Jan 
pa ce ta ae y teed pfd-._..__. ee eae - ‘— yak, eet Co. 10S s«G4 64 85 350 82 oats 65 Feb 
California Electric Power___________ ic i 9% 9% 200 ot ct 5 Jan Dunlop Rubeer Go’ Lad ¥ aot 101 101% 50 9842 Jan 102 jan 
yo Tungsten Corp_..._._._.___ 13% 13 13% 11,500 1034 Jan Po Jan Am dep rets ord reg ------ £1 
amden Fire Insurance_.._.________ 11% 11 11% 4,600 10%» J: oar ane Durham Hosiery class B common__—* yi: 18% — oe 20°. wan 10% Jan 
hie Hae oe 5 pity os ree 11% Jan Duro Test Corp common tet y 18 ¥2 18% 200 19 Jan 19% Jan 
Canada Cement Co Ltd common__-__ . * - 25 Jan Duval Texas Sulphur € Bp, 2 4,200 6% Jan 8 Jan 
cs wee 3c. ta 103 A. 15 ‘2 15% 1534 1,800 14%, Jan 1534 Jan 
Canation Car & Foundry Pos amma - a 10%2 Jan E 
articipating preference . -<' 
Canadian Industrial Alcohol -----25 31} ‘ 2 4 
ee eee Alcohol— 8 31% 32% 550 30 Jan 32% Jan ae A len Fuel panne common._.._._® 734 7%, 8 16.300 6 oe 8 3 
Se ee a ee an een i S ‘ rior preferred_______ ) Ja an 
PP hg pens voting i a 18 =620 1.300 1634 Jan 201 6% iaumaredll red ~~~ 100 100, 99 100 750 97'2 Jan 100 Jan 
Capit eager arconi_.--_ --_. 3 “43 15%4 15%%4 100 13% Jan 163, Jan Eastern Malleable Iron 28 73 72! 16 1,575 71 Jan so Jan 
Gavan rag 4 Products_____. er aaa 331. 4% 42 26,300 4 Jan 45, Jan Sanern 2s _.__. e eo ge - -- 407% Jan 42'%4 Jan 
Class B © class A_-.--._._. ° “s 32% 33% 243 30 Jan 35 ” cw $7 preferred series A e a ait 4 12,900 3% Jan 5 Jan 
arnation Co col ° ae ee ~~ 33 Jan 34 ma $6 preferred series B ° 74 aan oer 200 740 (Jan 79 «©Jan 
PL ea ne ESE ee e 53) 26 27 400 20 Jan 27 — Eastern Sugar Associates— we 3’ 77 525 71 Jan 77 Jan 
Carter (J W) a he nee Corn . = : weit on 53% Jan 59% ana .. oe ! 56 54 5634 3.000 51 Jan 56% J 
Casco Products. ee 1 i 13! 13) iad 117 Jan 117 Jan E sy ashing Machine B......----* 1334 12% 1448 5.150 11% Ye 14% ay 
Gh An ce os * 21% o1M, 22% ‘a fs Jan 14 Jan end a a eee ma combeeenn: eR é 2934 2934 50 25 Jan ee en 
2S Ne 10 40 35% 40 aU Jan 22% Jan : : ommon_.____F 24% 2334 25% 90,300 18% Js 257 
_ 35% 1,750 34% Jan eo 3 $3.50 pfd formerly $5--.---------- * 7424 743, 752 ae ae 25% Jan 
an $4.20 pid. formerly $6_.----------- * 771 fiery 78%, 500 72 =6Jan 7544 Jan 
i174 T8% 3,400 75%4 Jan 7834 Jan 








—— r+ © 















THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 4, 1946 










































































































































































































































































































































































































































































































































































RANGE FOR WEEK ENDING FEBRUARY 1 
STOCKS Friday Week’s Sales STOCKS veiday Week’s Sales 
New York Curb Ex Last for Week New York Curb Exchange tact Bane for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Electric Power & Light 24 pfd A..___* nye een. eae eae ae 150 Jan Ilinois Zinc Co P 29% 29% 31% 850 25 Jan 32%4 Jan 
Option warrants 11% 10% 12% 8,600 6% Jan 12% Jan Imperial Chemical Industries— 
Elsin eat Watch Co is 59! Hi = 4,980 sO” — a Soe ham ow a ag A S 147 14% 151 8,000 13% Jan osc 
ationa. atc aN 2 ,950 5 Jan 62 Feb Imperial Oi] ( ) coupon__--—___--® “8 8 ‘8 , * Jan 15% Jan 
Ect Prone aaa 30 9 30% 7,100 24% Jan 31% Jan Registered ; 15 = Yh 120 13% Jan 15% Jan 
prefer a =o og Ye 52 200 51 Jan 52 Jan Imperial Tebacco of Canada__.__-_-8 200 12% Jan 14% Jan 
— Sostce i enios 4.4 — -— ae 110% 20 109 = Jan 110% Jan Imperial Tobacco of Great Britain 2 aa haf toa pe 8 
o Derric pment__.---- - e 14% 900 135, Jan 14\ Treland —. 4 4 2 28% Jan 304% Jan 
Equity Corp common 4% 3% 4% 61,600 33% Jan 4% = Indianapolis P & L 5%% preferred_100 me 115) «115 100 114 Jan 116 Jan 
$3 convertible preferred_--—_—_-—-1 55% 53% 56 1,675 49% Jan 56 Jan Indiana Service 6% preferred___._.100 96 91 96 320 90 Jan 96 Feb 
Esquire Inc 18% 15% 19 3,900 14% Jan 19 Feb 7% preferred_ 100 99 92% 99 210 9242 Jan 99 Feb 
_—— Pipe Line eo -- 31% 32 250 30% Jan 32 Jan Insurance Co of North America.....10 . 111 103 . 112 4,300 94 Jan 112 Jan 
Ever®harp Inc new common__.____-__1 57 55 59 6,800 x4142 Jan 59% Jan Int ti 1 Cigar Machine * 28 337 1,500 26 J 7 
ernationa ar - + 3378 2 an 33% Jan 
International Hydro Electric— 
F Pretetred $3.50 series___- 64% 6242 66 1,900 60 Jan 66 Jan 
International Investment Co---------1 : eh fn ame ae 
Fairchild Camera & Inst Co_____...} 16 15% 16 2,700 143% Jan 16. Jen international Metal Inaustries A_—--~*° aos or hens nee 28%2 Jan 28% Jan 
Fairchild Engine & Airplane_....__.1 7 6 7 76,000 5% Jan 6% Jan International Minerals and 24% 245 20 * ¥ 
$2.50 conv pfd © 95% 84 96 2350 78 Jan 96 Feb Warrants i a a a 
Falstaff Brewing , 1 aa 24 26 Ye 1,400 23% Jan 26% Jan a ney — coupon shs_.° te ~~ ia “a ro tig — 24% Jan 
Setiserasneen corp : in ps sae eke Fae International Products M12, 13, 194 1400 10% Jan 3% Jan 
#ederal Compress & Warehouse Co..28 aM X27 X27 42 "120 25 Jan x27 ve Jan International Safety Razor B a A dg Bs, Bho. “ 4% Jan 534 Jan 
Fire Assoc hile) —_._..____1§ 7%, 37 : poaeeente ‘ TY di s ‘ 
Ford Motor Co Ltd— or a © ee een Car pelewa | 37%. «38% 37% OO 8 en Ste an 
Am dep rets ord reg-..______.___.#1 82 8% 8% 10,600 734 J 5, Investors Royalty | 3% 2% 3¥%e 68,400 2% Jan 3% Feb 
Ford Motor of Canada— : 3 . teas oto Iron Fireman Mfg voting trust ctfs___* 30% 2831 2,025 26 = Jan 31 Jan 
Class A non-voting e 29 28% 29% 2,800 x28 Jan 29% Jan Irving Air Chute. i ts 11% 12% 3,500 11% Jan 13% Jan 
pines, B voting.————— ae 33% 33% 100 31% Jan 35. Jan {talian Superpower A , 3 ee a ee oe om 3% Jan 
r otor o a 
Amer dep rcts bearer a 5% Te 800 542 Jan Te J 
Fort Pitt Brewing Co 2 9% 9% 9% 400 8% Jan 914 a J 
ae ene) os 29% os re . = (hae Jan 29% Jan Jeannette yoo Bing Ee —_. 28 a 2 uo 1,100 17 ee 33% Jan 
n s —_—ee Ve ,300 3 Jan 155% Jan Jersey Cent wr pida__ F 534 107% 225 106 an 108 Jan 
Franklin Stores i 211 20% 2134 2.600 20 Jan 23 ° Jan 6% preferred 100 =—110%4 11074 110% 20 109% Jan 110%, Jan 
Froedtert Grain & Malt common 1 48 40 49 7,800 30 Jan 49 Jan 1% vpreferred__- 100 111% =: 110% 112 140, =110% Jan 112% Jan 
— oe a iiss 32% 34% 1,100 31 Jan 34% Jan Julian & Kokenge Co * 26 27% 225 x26 Jan 2734 Jan 
conv om -- -- nin 96% Jan 99 Jan 
4% convertible preferred______168 — seine. 9: Sipe — 193. dan 131 Jan K 
Kansas ae & Elec 7% preferred___100 had 123% soars 10 121% Jan 12242 Jan 
Kawneer Co ~------------..--..----—- ? 9 Gl 400 1842 Jan 20 Jan 
Kennedy’s Inc 5 25% 25 25% 1,500 23 Jan 25% Jan 
Pg agg s 11% 10% 11% 7,100 10% Jan 11% Jan Ken-Rad Tube & Lamp A_-_--------® 8 7 8%, 5,600 6% Jan 8% Feb 
Gatinea common.___._.._._._.. ja on hie Rise 14 Jan es, Jan Key Co common és ce. pas 12 Jan 15%2 Jan 
5% er 108 — epimk «sone ines 97 Jan 97 Jan Kidde (Walter) & Co 5 28% 28% 29% 2,100 22% Jan 29% Jan 
Gellman Mfg Co commOR nnn 12% 12% 13% 2,360 12% Jan 14% Jan Kimberly-Clark Corp— 
General we i 9 9 9% 4,000 8% Jan 9% Jan 4%:'% preferred______._.-_--____ - 113 113 10 114% Jan 114% Jan 
Gen Elect Kings Co Lighting 7% pfd B-----~- 1 . 86 86 20 86 Jan 89 Jan 
Amer dep rcts ord reg---.__-______@1 ~~ 17% 17% 100 17% Jan 17% Jan 5% preferred D 100 16276 90 76 Jan 76 Jan 
gy, eta ne he we enone: <> at 14% 12,400 1253 Jan 14% Feb King Seeley Corp wind te 23 2334 500 22% Jan 23%4 Jan 
Ye 4 9% 1,950 9% Jan 9% Jan Kingston P | 9 3% 9 16,900 7% Jan 9 Jan 
leant piventaatann ie 10% a" iy 700 9 Jan 1034 Feb Kinby Petroleum 7] 2 9%, 9% 9% 5,700 8% Jan 934 Jan 
Gen mmon.._._._._....% fet 700 Y, 993) ‘oO 2% 2Yy 214 141, q é 2hi Js 
General Outdoor Adv 6% ptt... 108 “Sal ra po 106 4 co Pa rors Sun ee Ge = oaemaggmeeS ae 31 : 3134 es 3 ; on 3154 San 
General Plywood Corp 14% 13 16! 7,400 11% Jan 16% Jan Kleinert (I B) Rubber Co 10 29% 24 293% 3,800 23 Jan 29%, Feb 
General Public Service $6 preferred__= a 125 125 20 110 Jan 125 Jan Knott Corp common 3 i 33% 33% 100 30 Jan 33'2 Jan 
General Rayon Co A stock_....._.. a. ce 2. 300 8 Jan 9% Jan Kebacker Stores he common______.__1 13% 13 13% 5,300 12 Jan 14 Jan 
General Shareholdings Corp oo a 64 5Y%e 6%, 5,600 5% Jan 6% Jan Kresge Dept Sto 
$6 convertible preferred_.._.._____© ke 107 107% 80 105% Jan 108% Jan 4% convertible 1st 1st preferred_____100 ii i -- 100 Jan 103. Jan 
Geoigia Power $6 preferred_.__™_.__.___* 113% 113. 113% 75 111% Jan 115 Jan Krueger Brewing Co ae 14% 14% 1,100 134% Jan 15 Jan 
$5 preferred s 110 110 30 
-- 110 Jan 111 Jan 
7 oo common . 40% 3742 43% 1,700 27. Jan 43% Jan L 
Gilc! _— ~~ -- -- 53 Jan 54% 
Gindding MeBean & Co Sins =. a ome ones 23 Jan Lake Shore Mines Ltd 3 22% 22 22% 5,900 21% Jan 23% Jan 
. ~- -_ = a 30 Jan 30 Jan Lak : 10 > s ‘ +4 - 
ey Foundry & Machine 1 12'%2 10% 12% 9,500 8% Jan 12% Jan 
Gieeene, Harvester Corp__-_-____3.80 24% 2234 24% 5.400 21% Jan , Lamson Corp of Delaware_....._--—8 14% 13% 15% 9,500 11 Jan 15% Jan 
; 247 ont 5 207 
Gobel (Adolf) Inc common 24-23% 24% 8,200 22 Jan =a Jan ae eae = 8 ee Se ten 
Godchaux Sugars class A____ oo ee ee ee — Bede Bon Class B ~ 13% 12. 13% 550 10% Jan 13% Feb 
Class B a pa 37 38% 400 36% Jan 40 rma Lanston Monotype Machine_-~-~---~-- 5 20% 20% 400 20 Jan 21%— Jan 
et gd preferred 2 103-103 100 103 Jan 105 Jan Lefcourt Realty common 1 10% 10% 11% 4,100 9% Jan 11% Jan 
Goldfield Consolidated Mines— 2 3% = 3% 4 «114,100 2% Jan = 4 Jan Sie, SS I BR ee 
-- «ez saeaas pn \, s 
— Inc class A ° 12% 123%, 13% 1.700 Oa — 4 = Leonard Oil yoy —* 3% 3% 3% 31,700 3% Jan 3%4 Jan 
preferred = : . Le Tourneau ( ) Ine 45 43% 45'2 700 42 Jan 45% Feb 
-- -- -- nie 51 Jan 51 J . : 
Gorham Mfg common 68 70 40 oes Line Material Co 8 i 21% Jan 26% Jan 
- 0 583 7 a eRe ae ore 
Graham-Paige Motors $5 conv tds 43% 48% 42% 3600 31% Jan bP Lionel Corp 16. 28%. 27. 28! 1,600 23 Jan 30 Jan 
Grand Rapids Varnish 13 12% 13 1.500 12% Jan 135% J Lipton (Thos J) Inc 6% preferred___25 Be ; 2s 30% Jen 3014 Jan 
Gray Mfg Co : 20% 20% 22 2100 18% Jan 23%, sae Lit Brothers common - Z 15% 16% 3,400 14% Jan 16% Jan 
— pF eee od & Pacitic Tea— 4 a3 ve 25 «31% 11,500 21% Jan 31% Feb iochess .. st ‘ bd we . 
Non-voting common stock......___® aoe 115% 11 Locke Steel Chain 5 28 264% 283 550 26 Jan 2834 Jan 
7% ist preferred 100. «134 134 137 7 tH = — = Lone Star Gas Corp common —10 72 17% 185 6,600 1534 Jan 191% Jan 
Great Northern Paper ———----28 43% 43% 44 550 42% Jan 45 ye Long Island Lighting Co— 
Greenfield Tap & Die © 20% 19% 21% 6,700 17% Jan 21% Jan Common ctfs of dep 3 2% 3% 165,200 2% Jan 3% Jan 
Grocery Stores Products common __25e 15% 15 15% 1 131 : 7% preferred A ctfs of dep— 103! 103% 106 225 103% Jan 107% Jan 
Guif State Utilities $4.40 pfd____-100 . a Gee. {2% sen td 95 mM 96 925 94 J 97% Ji 
eae aoe Bes eer 115% Jan 116 Jan 6% preferred B ctfs of dep______-. 95 V4 94% 96 1,925 ‘ an 97% Jan 
Gypsum Lime & Alabastine PY ol uel 24 14% Jan 14% Jan Louisiana Land & a 10% 10% 11% 16,800 10% Jan 12% Jan 
. Louisiana Power & Light $6 pfd_._--_° 111% Jan 112% Jan 
Lynch Corp common 8 45 46 200 38 «= Jan 46 Jan 
Mall Lamp Co s 17% 16% 1 
Ya 17% —«:1,800 14% Jan 17% Jan M 
° b 
onan taser Se? 10% by “oie ata a Manati Sugar optional warrants_———- 7% 7Y2 8% 3,100 7% Feb 8% Jan 
Hartford Electric Light_._...........28 pan 70% 70% 30 68% Jan 7034 San Mangel Stores common 46 47 300 39% Jan 48 Jan 
Hartford Rayon voting trust ctfs_—1 7 6% 7% 4,700 6% Jan 7% Jan Manischewits (the 3) Co : ee. nici i 
ot po oo Pn 6% 6% 6% 12.200 6 Jan V4 Jan Mapes Consolidated Mfg Co--._-_—° 40% Jan 40%4 Jan 
os se * oe B non-vot coma a 13% 14% 900 11% Jan 14% Jan Marconi interes Sarine a1 
25 23% 25 3,200 21% Jan 24% Jan Communication Co L vi i sess ~~ =~ 
Hearn Dept Stores common __ —. 17% 17% 18% 1.800 16% J 3 Marion Steam Shovel___..__--—------ 18 18 19% 2,800 12% Jan 19% Jan 
Hecia Mining Co 25e 39 184 17% 18% 8,200 16% Jan oy san Mass Utilities Association v t eae 43% 4 4%, 8,500 3% Jan 4% Jan 
Helena Rubinstein “ con 421, 42%, "350 421, pes pede ans Massey Harris common______--—_---- 15% 14 = 16 2,600 13% Jan 16 Jan 
Class A ° pa 15% 1534 150 15% Jan 165 McColl-Frontensc Oil Co 6% pfd--- i00 : 94% Jan 941% Jan 
Heller Co common ESB Rag 16 16 100 15% Jan hy age McCord Corp common .: 2 20. 21 1,800 17 Jan 22% Jan 
Henry Holt & Co po to alate a Hs —* an 108 Jan 109 Jan $2.50 preferred 4 4334 44 300 42 Jan 45 Jan 
ommon——_______ 4 21% Jan 26% Jan ie ' 
McWilliams Dredging 9 18} 1734 18! 2,2 16% Jan 18% Jan 
Heyder, Chemical ae 50% 44 52 3.000 “a gen ete Mead Johnson on PARA EE 1 28 27, 28% 3400 27% Jan 30% Jan 
Hoe (R) & Co class A_ 75, 75% 80 800 73 Jan 80 Memphis Natural Gas common____-—--8 9 9 9% 5,800 8% Jan 10 Jan 
Hollinger Consolidated G —- 163; 14%, 16% 13.100 13% Jan 16% Jan Mercantile Stores common——._-----—® 24% 24 24% 1,800 23% Jan 2542 Jan 
HI oy Sg mS RR ~~ 26 27 750 22% Jan 27 Jan Merritt Chapman & Scott . 24 24 26 2,400 19%, Jan 26% Jan 
; , \y, fe ‘ € 
Hormel (Geo A) & Co common Rete rt ae ria 20%4 Jan 22% Jan rage aoa i063 12 Bt @ B+ 1,300 8% gan 3% en 
Horn & Hardart Baking Co....-—e = _- a i + — Messabi Iron Co__- 1 = 10% 9% 11% 36,000 6% Jan 11% Jan 
+ - aes ies aes “/4 6 V4 24 8 ‘ 
Horn & Hardart common______..____® 1 795 Sah ve: re Metal Textile Corp 250 113 11% 12 2. 9% Ji 12% Jan 
5% preferred 100 Se Br oan . 4 is Me = Participating preferred_ 15 ime : 60 60 730 58 ? Jen 60 : Jan 
« os eae t 6 537% 1950 38 Jan 9% Jan | Michigan teed Tube a “se SS 22 ae 
; 7% 17% 50 5 an 7% Jan 
Humble oi & Refinias iain Si ay. SS . 150 31% Jan 33% Jan Mishigan Sugar Co om ‘ 5 5% 26,700 4% Jan 5¥2 Jan 
Hummel-Ross Fib -—-- 51 49 51% 6,800 48%4 Jan 51% Jan Preferre . a 13. 13% 6,500 11% Jan 13% Jan 
Hussmann re Cprp----—--__-B 12% 2% 13% 3,600 12% Jan 14 Jan Mieramatic Hone Corp seas oe ne Oe ee oe 24% Jan 
$2.25 a — . 27 27 29 1,500 27 ~=Feb 30% Jan Middle States Petroleum class A vt c- : -= 16% 17 600 16% Jan 18 Jan 
$2.2 brefe 47 47 48. 650 45% Jan 48 ste MB, oe tg _ ae 3% ov! 10,500 aoe Jan Si — 
purch bnio:enaeeuenemer Geert 17. 17% 675 15% Jan 17% Jan est Corp common—.__--—--8 3% 21% 23% 31,700 20% Jan 23% Fe 
es Brera 1 9% 8% 10 14,700 8 Jan “com Midland Oil Corp $2 conv preferred__’ m aR vic aoe 15 Jan 16 §=Jan 
preferred ann 50 1,050 43 Jan 50 Jan Midland Steel Products— . 
dro Electric Securities_____......_.° hae 6 6% 600 5 Jan 6% Jan $2 non-cum dividend shares_____-.. 34 34 34 50 32% Jan 35 Jan 
Food Products B 25% 2 25% 900 22% Jan 25% Jan See> Se sen _ of ate —. Seo ye orn 
Mid-West Abrasive 50 8% 8%. 9% 7,200 7 Jan 9% Jan 
Midwest Oil Co 10 ‘ 11% 12% 1,300 11% Jan 12% Jan 
Midwest Piping & Cupply__-.-___----* ; 39 39 100 33 Jan 39 = Jan 
i Mid-West Zefineries_ 1 5% (5% 5% 11,500 5 Jan 6 Jan 
Miller Wohl Co common 1 36 %e 30%2 36% 8,400 24% Jan 364%, Feb 
. 7, © 
ge gty eh seeemermememe 334% 32% 34 1,300 32% Jan 35% Jan 5% conv preferred______-__--__- 50 105 93% 105 900 73 Jan 105 Feb 
Dinidend ervear chin 71% 71% 72% 300 70%4 Jan 75 Jan Mining Corp of Canada bd 11 10% 11 6,500 8% Jan 11% Jan 
18% 18% 19% 6,300 18% Jan 19% Jan Minnesota P & L 5% pfd_-____-- 100 iia ae 3 : ae ET eee 
For footnotes see page 681. 
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STOCKS Friday Week's Sales “netic 
New York Curb Exchange test Range for Week STOCKS Friday Week’s Sales 
Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Last Range for Week 
Par Low High pea High Sale Price of Prices Shares Range Since January 1 
Missouri Public Service common_.__-_- ° 31 31 32'2 300 30 Jan 321% Per Low High Low High 
Molybuenum Corp 1 18%4 17% 18% 8,300 15 Jan 183 ase Pleasant Valley Wine Co 1 13% 7% 7% 1,600 6% J 
Monogram Pictures common___--_--- 2 10 9% 10% 35,700 1% Jan va Feb Pneumatic Scale common 10 24%, 24le 100 * Soon wen 
Monroe Loan Society A__-_--.----.-- 1 5% 4% 5% 56,800 i” 10% Jan Polaris Mining Co 25¢ 10% 9% 10% 12,100 Ta Gen oe 
Montana Dakota Utilities new com_---5 13 Ye 13 (14 3,200 11% Jan Pa 2 Jan Powdrell & Alexander 8 26% 24% 2642 2/600 22 ; den ort Sen 
Montgomery Ward A__....---.-.----.- ° 200 200 150 197 Jan 202 oa Power Corp of Canada bd : ww : sige ch am 
Montreal Light Heat & Power_......- ° eee 21% 22% 450 20% Jan 2234 J 6% ist preferred____._c.c.__._-...100 ei. ans Sy. cere tao ett rae 
Moaty Investors partic pfd_._...___-* 48%, 48% 75 47 Jan 50 — es See at Soa ees 
orris Plan Corp of America_-_~~- 10c 9%, 9% 10 5,600 9% Jan 3 Pratt & Lambert Co 1 48 45% 48 
Mountain City Copper common____-- 5c 5 Vs 4% 5% 33.600 Y Sa 4 wo - Premier Gold Mining 1 248 25 % ls. 133 300 Oy Jan ce 1 ~_ 
Mountain Producers_--.--_---------10 10% 9% 10% 5,900 9... Jan 10% rns Prentice-Hall Inc common . % ’ 82 s ; n 3,6 Jan 
Mountain States Power common-__-_-_ ” 31 34. 3 50 28% Jan Feb Pressed Metals of America 1 igs 19% 203 2,500 15 rte 3S. Jan 
een naage & ee. Le _ >, ee 100 . 144% Jan 148% Jan An Corp of Nevada__...__--~-] 23% 2% 2% 74,200 2% Jan = 4 oun 
. 3 » y 4 - 
some y ae aS inerenquentitiipanbnomvenioar oe 26 27% 500 26% Jan 28% Jan rosperity Co class B 09 16} 15% 16! 2,300 14% Jan 16% Jan 
uskegon Piston Ring-.-.------—. 24% 19% 19 850 18% Jan 19% Jan Providence Gas___.._.__-__. a ice 10% 10} 100 10% J a, 
Muskogee Co common ° 16% 16 17 2,500 15% Jan 17 Ji Public Service of Colorado— ous tan 
an 4 - yoesneee 100 wa 10742 1077 40 106% Jan 108% Jan 
st preferred__........... a, 112 Jan* 
Puget Sound Power & iight— 38 reste any ap esa saa 
N 85 prior preferred . > 110 109% 110 100 109% Jan 110% Jan 
Nachman Corp a 27%, 28Ve 800 23% Jan a8 J Puget Sound Pulp & Timber_. ae 24 24 24 100 23 Jan 24% Jan 
pee elias Sees common______-_- 1 65% 6% 6% 30,000 5% Jan 65 = a ge aged common 6 21 20 21 475 20 «Jan 2214 Jan 
aii aij cane ; : . 2 Pyrene Manufacturing 48 0617% «617% 17% «=61,100 §= «15% J : 
7% preferred ____ 25 i ts en | ee ee 
National Candy Co common___-_---- BY likey oe 50 32% Jan 40 may 
National City Lines common_------ 50¢ 26 25% 27 3,000 21% Jan 40, Jan 
National Puel Gas____---------.---.- ad 16 '2 16% 17% 14,200 14% San ate = Q 
National Mig & Stores common-_-.._— 1 cal 22 22 ‘I ig 
at hon a... . . omni pn oo = ote Jan a ad Cate commen © 104% 104% 106 900 103% Jan 106 «=Jan 
National Steel Car Ltd__---_._-----_ bd 24% 24% 100 221, Jan 24 Va 9 quines Sewer Co 108 tvs t73 118 110 167% Jan 175 Feb 
National Transit _———————_--_—__ 1250 14% 14 14% 2,600 13% Jan 15% Jan wag ae cE Bt a ae 
National Union Radio ee eearenwins 12% 10% iste 10160 ae se ty 
mereeenemensienaianaran - > v2 Jan 13% Jan 
Nebraska Power 7% preferred 190 110 111 70 108 5% R 
atepasbeinetiee : ; ; 8 Jan 111 Je 
oe tae cans oe 8 22% 19% =e 5.708 19 Jan 223% Peb eee yP ot — warrants. 10% 9% 10% 173,400 6% Jan 10% Jan 
Nestle Le Mur Co clase A__-_---____- ‘ 15% 15 16 400 + eo 22 dan end . ELATED, | 
So f 1255 Jan Voting common Vy, 
ge > apies Associates_._____* 11% 11% 950 11% Jan 12 Ve on Railway & Utility Investment cine pe 7334 "4 M4 1/600 gts Sen "ay oon 
$2 preferred. a 3 ae eh ee eee 94% Jan Rath Packing Co. common_.._-—-10 32% 31% 32% ‘925 31% Jan 33% Jan 
New England Tel & Tel--------100 1312 129% 131% 260 128 Jan ae “) canna OS oy 0 ee ae aera: en 
New Haven Clock Co_- 44 423, 443 . 128 Jan 133% Jan 3 convertible vreferred___——-——__-- —— ees ae ae 55 Jan 58 Jan 
oath gg eg sellin es, 0% 545 40 ~ Jan 46 Jan Raytheon Manufacturing common__50e 25% 24 36 10,600 24 Jan 28% Jan 
nei ta. ke aah eee ee Reliance Electric & Engin Ee ee A I 
ponte Mexico & Arizona Land__._.-..- 1 8 7% 8s 9/300 Re — ag? —_ Rice Stix Dry Goods eering 8 ws rh pre pete on jan a 
ew P : ' r, Ye Jan — . : eer 
rocess Co common . 5434 5434 54% 25 54% Feb 5434 Feb Es ee i o% 4% 15,600 3% Jan S% a. 
« : : 4 9% 10% 17,200 1 
= - ap > Page> on zonr ene ea ae 11 11% 1,300 9% Jan 11% Jan Rio Grande Valley Gas Co v t c.....-1 3% 2% 4% 120,700 2% om eis wo 
MY & Honduras Roserto__—_-—__— 10 -- 61 64. 650 57 Jan 64% Jan Rochester Gas & Elec 4% pfd F_---100 108% 108% 108% 60 105% Jan 109 Jan 
8 Y uhipbuilding a coe 28%, 30% 500 28 Jan 30% Jan te enue nee Inc ee. 1842 19% 350 18% Jan 20% Jan 
Founders shares 1 23% 19% 23% 3,600 5 for atssenartes 
rm Me 185% Jan 23% Feb Am dep rets for ord reg__ i fi ie om -— <-- -- 
. I hago a ey ea $620 pfd_ — 108% 108% 110% 180 109% Feb Yaa Rome Cable Corp common 23% 23% 23% 200 22 Jan 25% Jan 
oh aaa 4 94% 490 85% Jan 95 Jan pamert Fg Sp Works ——---—----8 — ee ee 26. Jan 
Niagara Hudson Power common_-_--_- 10 12 103 Roo em fe ; ye oo 
gg Eggert = 420% 33, 204,900 8% Jan 12 Feb t Petroleum Co 1 10% 10 10% 3,100 9% Jan 11% Jan 
5% 2d preferred 100 pees, wae 4 3,375 117 Jan 123% Jan $1.20 convertible protested. --20 ets pax aa oe 20 Jan 20 Jan 
inn Sa... 5 age m ia _ ne. dan eke Gua eka Steel Co. 10 mY 36% 40 1,300 3% Jan 40 Jan 
Niagara Share Corp class B com____5 5, 3 ¥ , , Ye Jan re 21 42-22% 00 _—_ aN oan 
S70D GORE Biickwntmecnnnecsn 100 me “ lane saeae Va i f- om 12% Jan Se aaa a Co ~ 9¥ a =e a = oem 22% Jan 
SI ; Y 1 
Wiles-Bement-Pond | ————— © 21% 19% 2244 21,400 18% Jan a he Ryan Consolidated Petroleum _- STM «2600 |. SM Sam ir 
I wae er wees -- onion ims Paws 17% Jan 20 Ryerson & Haynes common_._._._____.1 65% 6% 1% 3,9 
Nipissing Mines. 5B 4% 3% 43% 19,500 ’ Jan - . 00 6 Jan 1% Jan 
j 3% Jan 4% Jan Ve 
North Amer Light & Power common-1 8's 8% 9% 15,000 7% Jan "9% Jan 
—_ 4 2 ; 15,000 1 y 
$6 preferred___.____ ° 140 140 140" 400 140 : oa. 146" a 
North American Rayon class A__-..-- ° 51% 51% 51% 300 49% J “oe 
Class B common * 51 50% 51 300 501 8 acer 51% Jan St Lawrence Corp Ltd s 85% 7%, 9 9,600 7% Jan 9 Jan 
6% prior preferred___-____-__-___ 50 mn (56 faglamers — 51 Jan Class A $2 conv pref 50 30% 30 «631% 1,775 29% Jan 33% Jan 
worth American Uuinty Sesitiows——g at“ VB 4700 Gu dan iy ao | eu Dome Ol Open P Re We ae ie teas ae es 
wat er 97 * Ye Y, y 0,100 8% Jan 9% Feb 
Northeast Airlines ~~~ 1 19% 3 ste 5 ese a Jan 9% Jan Samson United Corp common__-____--1 10 9V% 10 ‘ 7,600 9 " Jan 10% Jan 
North Penn RR Co. 50 noe —— ,000 Bs Va ee 21% Jan Savoy Oil Co 5 4 3% 4% 2,400 3% Jan 4% Jan 
Northern Indiana Pub Serv 5% pid_-100 110 110 110 <a ae an 104 Jan Schiff Co common * 4412 42% 45 900 42% Jan 45 Feb 
ceadtaed Watered Cine «6.20. <0 3% 61% 85% ieee . aun den 110 Jan Schulte (D A) common 1 8% 7% 8% 70,300 6% Jan 8% Feb 
Northern States Power class > ease «| 51% 50%. 54. 5°700 4s = a 55% Jan Convertible preferred 25 140 118% 140 475 118 Jan 140 Feb 
Northrop Aircraft Inc 1 13% 13. 13% 4'400 i2t on 54% Jan Bcovill Manufacturing___. ----------25 45 442 46% 2,700 42% Jan 46% Jan 
Novadel-Agene Corp © 38% 38% 39 "900 «35% Jan sow ‘dan Scranton Elec $6 pfd -- —- - WW Mm 
72 Jan 39 Jan Scranton Spring Brook Water Service— 
ey ay * 174 168 | 174 340 162 Jan 179 Jan 
O eel Co common 20% 19% 20% 1,900 17% Jan 21 Jan 
Securities Corp General i 8% 64% 9% 18,700 642 Jan 9% Jan 
omen Soe comanee 4 4% 3% 4% 32,500 3% Jan 4% Feb Beeman Bros Inc-__---_---- a 24 = 24% 400 24 = Jan 25% Jan 
Sele. Pome a6 E oeete: a anesiaailiatital 37% 37 39 325 343%, Jan 36. .Jan Segal Lock & Hardware 1 65% 6% 7 25,400 5% Jan 7 Jan 
Sane Bune hada Sg a aN r+ 115 115 ; 115 10 115 Feb 118 Jan Seiberling Rubber common_-__-.--—---* 21% 20% 21% 2,500 18% Jan 21% Jan 
Su tet pretenses st pfd____10d 117% 117% 118 140 117 Jan 118% Jan Selby Shoe Co s 27% 27 27% 250 27 Jan 28 Jan 
either _..100 111%2 111% 111% 10 110% Jan 111% Jan Selected Industries Inc common--—-- 1 612 4% 65% 71,500 33%4 Jan 65% Jan 
Satter Unites Piece te mon... 18 3% x43% 44% 1,200 42 Jan 44% Jan Convertible stock 5 33% 32 3434 3,150 26% Jan 34%, Jan 
daar Oe . ms aes => joel 15% Jan 16% Jan $5.50 prior stock 25 99 lea 98 9934 950 98 Jan 99%, Jan 
peel yogp remee no 1 8 18 22 2,050 12% Jan 22 Jan Allotment certificates 104 105% 150 100 Jan 105% Jan 
22%, 22% 23 400 18% Jan 25 y mek Bemler (R B) Inc 1 27 264% 272 2,000 26 Jan 29 Jan 
Sentinel Radio Corp commcn--____--1 10% 934 10% ,200 8% Jan 10% Jan 
Bentry Safety Control 3 pul 44%. 5 4,000 4 Jan 5% Jan 
P — Comp class B 1 11% 11% +4, 100 10. Jan 12% Jan 
iii aa ae ia z on Leather common rues 6% 200 14% Jan 16% Jan 
Pacific Gas & Blec 6% es Se 1 ee ee Shattuck Denn Mining__---—----- 8 10 9% 10% 20,100 8% Jan 10% Jan 
Ps ha sian te os PIRES SRE, 25 404 40 40% "700 38% Jan 40 v rose Shawinigan Water & Power__-—------ - 20% 20% 20% 1,400 19%, Jan 20% Jan 
Pacific Power & Light 7% pid aI “ 107% 106 107% 200 10544 Jan 107% Jan son age “een er ea eam” = sh tee mT ee rads hee 
Pacific Public Service----- eS 113% 115% 70 113% Jan . 115% Jan SH  peetarres..— ns elder Re oS ae ee 
$1.30 1st preferr on ee ee inv 144% 14% 100 ll% Jan 14% Jan Sherwin-Williams of Canada_-------- mr - et} _ 25% Jan 27% Jan 
Page-Hersey The nance alain < -- = Mes 26% Jan 27% Jan = akg ht me “os : 22% 21% 23 4,700 20 Jan 23% Jan 
are -- -- oan ithe 27 Ji Y/, common-__——--~~-----------= /8 72 , 700 an 23% Jan 
Susie tit ae tone, warrants___.__ 12 115g 12% 44,100 115% a yt — Simmons-Boardman Publications— 
Raps send gg Fel aneouele Am shs____. 11% 11 12% 27600 10% Jan Hid <4 $3 convertible preferred_------—-- ~~ -= - = 46. dan 46. dan 
tae ger ors Corp 1 snes A ae ad 18 Jan 20 Jan Simplicity Pattern common__---—----1 7 6% 7% 6,800 6% Jan 7¥4 Jan 
Parkersburg Rig & Reel = * ua ori be 1 85. . Jan Ginaet Menwinghnton Go ita - oat eae ses ae “i ae ig Pee 
Se anna ne me -- % 31% 900 263% Js a 
ST ee eee ae ae ~- 614 Jan 65 San BS CB Scape agen eee 
Peninsular Telephone common e an re ee a iets ati le eR Ly eh es Pe gic ee 
$1.40 preferred A elds. -- 5042 50% 50 48% Jan 50% Jan \, 5 ‘ , 
Pe ea 285% 287% 600 293. J or Solar Aircraft Co. 3 20% 185% 20% 9,900 tis Jan 20% Jan 
Senmastohaie Sdian p Re. cae 184 17% 19% 1 860 17%, Jan 21% Jan Sonotone Corp 1 5% 5% 5% #$£§|9}25,200 “5. Jan ti Jan 
‘oO $5 series pfd_s ‘ poe 82% 84 175 g2. J . Soss Manufacturing common____-- es | 13 Ya 13% 14 2,700 1242 Jan 14% Jan 
52:80 series preferred 7 84 = Jan South Coast Corp common 1 rt 9% 9% 900 9 Jan 10% Jan 
Pend Fone Steet ae eo - sie “9% “8% 1 300 ° «2 4 —“ — South Penn Oil -25 63 V4 56 60% 2,200 56% Jan 62 Jan 
o pid____100 a 113% 114% : ly, Southwest Pa Pipe Line.- 10 -- 33 33 100 31% Jan 33. Jan 
venn Traffic Co RY, : Sy 250 (1134 Jan 115 J Merc . 
Penn Water & Power Co " a) ts Se ce . *O2ee 7% gan 9% Feb as an Fa gp wa 25 47 46% 49 1 
Pepperell Mig Co new common_—-——20 oe. fe &° oe oe 86% Jan 3a pune B 98 89-32 31% 3244 a Pk megane 7 
Perfect Circle Co . spose? ae a — ) aoe 5S Sop Hiri geemt tyrone arenes ~ aa 31% 31% 200 30% Jan 31% Jan 
Seats unk & 5 Southern New England Telephone--100 ind a ae 150 Jan 150 Jan 
Philadelphia Bg sedan 3 ~« th Se aa wid 17% Jan 21% Jan Southern Phosphate Co oe 12% 13 400 13 Jan 145% Jan 
Phila Electric Power 5% pfd . Me - +500 14% Jan 20% J 
ili ceil Sa 9 Y \, n 2 Jan Southern Pipe Line 10 13 22 13 2,190 a Jan 13. Jan 
Pnillips Packing Co ia oo Se ee. ee 32% Jan Southland Royalty Co “B17 17 17% 1,300 “Jan 18% Jan 
Pierce Governor common 17% 1,100 16 Feb 17% Jan 
ea fg Diep eran a 28 28 «2834 900 2% ‘te 4 Spalding (A G) & Bros pfd_.------ 50 ine oo as 2 Jan 92 Jan 
—e bane ge Ltd Am Shs___.__.__ ew oP ont ~ /2 Jan 30% Jan Spencer Shoe Corp ° 11% he oe 5,100 9% Jan 12. Jan 
Piper Aircraft Corp. com 1 5% - 5% 6% 24600 5% Jan "6% Jan ee ee i A ee. ee ie oo se 
pa aay conb iy 7 aR sR 11% 93, 11% 15/100 756 Sac “% Jan Standard Brewing Co 2.78 3% 2% 3% 14,200 27— Jan 3}2 Jan 
poem ght Re 9 141 x13% x14% 2300 aS 11% Feb Standard Cap & Seal common_____--1 40 38%2 43% 2,000 35% Jan 43% Jan 
Aen od _ & LE RR___. ~ 50 er 47 47 "50 “a = 14% Jan Convertible preferred 10 42 41 44% 1,450 37 Jan 444% Jan 
ny pureh & Lake Erie__ Ga eee 50 76 Vy 75 76% tens oats an 47 Jan Standard Dredging Corp common_-___. 1 78 1% 8 6,200 6 Jan 8 Jan 
sburgh Metallurgical_____ Vasey | ads 27 28° 550 oat Jan 76% Jan $:.60 convertible preferred__.___..20 26% 26% 26% 350 245, Jan 26%, Jan 
Ye Jan 28% Jan Standard Oil (Ky) 10 25% 25 2542 2,700 24% Jan 26 Jan 








For footnotes see Page 681. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEBRUARY 1 



































STOCKS 
New York Curb Exchange 

Par 

Standard Power & Light------------- 3 
Commo: class B..---------—-- -—--- " 
Preferred ......---~---------.--.----- 
Standard Products Co_.---~~-.--—-- 1 
Standard Silver Lead__---—.----—----- 3 
Standard Tube class SRR Eee 
Starrett (The) Corp voting trust ctfs__i 
Steel Co of Canada_-_ ow" 
Stein (A) & Co common-_-_----------- ° 
Sterchi Bros Stores common__------- i 
sterung Aluminum Products.-.--—-- ee 
Sterling Brewers Inc. 1 
Sterling Engine Co.---------~-.----- 1 
Sterling inc 1 
Stetson (J B) Co common_-_-__--—-...- id 
Stinnes (Hugo’ Corp._..-—_----—------ § 
Stroock (S) & Co common _-_-_-------- ° 
Sullivan Machinery en eae s 
Sun Ray Drug Co_.....---------.--- 1 


Superior Portland Cement, Inc— 
GemmMen stn wn ee Se newnne 








Swau Finch Oil Corp 1s 
Taggart Corp common 3 
Tampa Electric Co common____—---..- ® 


Technicolor Inc common bd 
Texas Power & Light 7% pfd__.._..100 
Texon Oil & Land Co 3 
































RR ARE ea 50c 
Thew Shovel Co common t 5 
_ Tilo Roofing Inc 1 
Tishman Realty & Construction._._~- 1 
‘Tobacco & Allied Stocks. 4 
Tobacco Product Exports..........-. ® 

Tobacco Security Trust Co Ltd— 
Amer dep rets ord regis._._....... isan 
Amer dep recs def reg ba 
Todd Shipyards Corp bd 
Toledo Edison 6% preferred__._..__ 100 
7% preferred 100 
Tonopah Mining of Nevada._........1 
Trans Lux Corp i 
Transwestern Oil Co__-_--..-.-..... 10 

Tri-Continental warrants 

z Inc ee oA . 





Tung-Sol Lamp Works. 
80c convertibie preferred____.._....* 


_ 





























Udylite Corp. 3 
Ulen Realization Corp 10¢ 
Unexcellied Manufacturing Co_...._.10 
Union Gas of Canaca ad 
Union Investment Co : 
Union Stk Yds of Omaha__________100 
United Arrcraft Products_......... as | 
United Chemicals common _...._....* 
‘United corp warrants dime 
United Elastic Corp. ° 
United Gas Corp common____-_-____ 10 
United Light & Railways 7 
United Milk Products bd 

$3 participating preferred_...._.__ ° 
United Molasses Co Ltd— 

Amer dep rets ord regis._..tctu... 
United NJ RR & Canal____________ 100 
Unitea Proiit Sharing_.___ dhttin nnn te 


10% preferred , 10 
United Shoe Machinery common____25 
Preferred 25 
United Speciaities common 1 
U S FPoil Co class B i 
U S Graphite common____._.____ nile 























U S and Imternational Securities__.___* 

$5 ist preferred with warrants__.__* 
U S Radiater common i 
U 8S Rubber Reclaiming__....._._.__* 
United Stores common... 50¢ 
United Wallpaper, Inc a | 
U -iversal Consolidated Oil_.......__ 10 
Universal Insurance —_-.._.....____ 10 
Universal Proaucts Co ° 
Wrah-Tauno Sngar_ A 





Utah Power & Light common 
7% preferred \__._ ~~ » 2, 
Utility Equities common ____________10¢ 


$5.50 priority stock............ 1 
Vaeketer Corp common... antl 
$4 sonvertiole preferred... nie 
Venezucian Petroleum... 1 


Vogt Manu‘acturing 


Waco Aircraft Co 


Se et at ee ee 


“%% preterred__ 
Waitt & Bond class A- 





Wagonc: 3eking voting trust ctfs ext__* 
100 


Class B. e 





Ward Baking Co warrants 


West Texas Utility $6 preferred 


‘West Va Coal & Coke_- ,] 


Wayne Knitting Mills_._.1n..op. 8 
Wentworth Manufacturing _______ 1.98 





-Western Maryland Ry %% 1st pfd__100 
Western Tabiet & Stationery cona_____* 
Westmoreland Coal ean 











Westmoreland Ine ‘ ~ 
Wevenberg Shoe Mfz 1 
Whitman (Wm & Co__.__.______ 1 
Wichita River Oi] Corp 10 





Williams (R C) & Co 
Willison Products Inc 
Winnipeg Elec common B____..._..___ 
Wolverine Portland Cemenit___.__.___10 
Woodall Industries Inc 2 
Woodley Petroleum i 
Woolworth (F W) Ltd — 














American deposit receipts__....__. Ss 
Sia “preference 6 £1 
Wright Hargreaves Ura______ ean 


Friday 


Last 


Sale Price 


538 
5% 


28 42 


9% 
BY 
135% 
22% 
3% 
38% 


40 
30 


10 
347% 
26 


“94 
22% 


21 
BM 


258 


115 

109 

115 
4% 
8% 
452 
24%2 
13% 
1612 


13 
4% 


1154 
B12 
2842 


17% 
30 Ys 


"3% 
80% 
47%2 
23%4 
17 ‘se 
95142 
167% 
434 
7% 
11%% 


26 
43 


233 4 


3% 


7 
23% 


2642 


yk’ 


6% 


10% 


145% 


Range Since January 1 


Low 


3's Jan 
3% Jan 


148 

21 
1% 
612 
74% 


12% 
29 
24 
18 


7 
12 


20%, Jan 
3% Jan 


32 


30% Jan 


28 


26% Jan 
14%, Jan 


9% Jan 
34% Jan 
25% Jan 
119%, Jan 
9%, Jan 
2153 Jan 


11l'% Jan 


15% Jan 


Jan 
8% Jan 


4°45 Jan 


High 
673 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 


Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


' Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


7% Jaan 


Jan 
Jan 
Feb 
Feb 
Jan 


2 Jan 


Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 














BONDS 
New York Curb Exchange 
Par 
American Gas & Electric Co.— 
a, __.1950 
3%s s f debs zs 1960 
Ee OS rae ee 1970 
Amer Writing Paper 6s__......—. 1961 
Appalachian Elec’ Pow 3'%s-- ~~~ 1970 
Appalachian Pow deb é6s__..-_...-2024 
Associated Elec 4'2s__..-.---~- 1953 
Assoc T & T deb 5%5 A____----.-1955 
Atlantic City Elec 344s_._._._------_1964 
Bell Telephone of Canada— 
1 ae oe eerie B............-- 1987 
"| 2a 
Bethlehem Steel 6s _..... _-...-.1998 
Bickford’s Inc 642s ~1962 
Boston Edison 2%s_-....~-~~--~-- 1970 
$ACentral States Electric 5s..-.--- 1948 
NORE EEA Soe Oe 1954 
§AChicago Rys 5s ctfs (part paid)_1927 
Cities Service Ss.._--.------ Jan 1968 
Conv deb 5s ..1950 
Debenture 5s _.....-.~------~----~.. 1958 
Debenture 5:....--~-.----~------ 1969 
Consol Gas El Lt & Pr (Balt)— 
3%s series N__-.--- a aa 1971 
lst ref mtge 3s ser P__-----~-~-- 1969 
ist ref mtge 2%s ser Q_..-----1976 
Consolidated Gas (Balt City)-— 
Gen mtge 4'es_--------------~-- 1954 


Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 





























ist mtge 4s ser A_----------- 1993 

ist mtge 4s ser B_---------- 1993 
Eastern Gas & Fuel 3'42s8__-------- 1965 
Elmira Water Lit & RR ds_------- 199v 
Finland Residential Mtge Bank— 

Ss stamped ........ ........-. 1961 
Gatineau Power 3%s A__-~-~--~-~-.- 19469 
4General Rayon Co 6s ser A_----- 1948 
Grand Trunk West 4s....-----~--~- 19590 
Green Mountain Pow 3% _--.---1943 
Grocery Store Prod 6s_..--~.----- 1953 
Guantanamo & West 6s. .-~-.----~- 1958 
Hygrade Food 6s ser A__------ Jan 1949 

6s series B..-.----~~.~-. _.._Jan 1949 
Illinois Power Co— 

ist & ref S's series B--.-~----- 1957 
Indiana Service 5s me 1950 

ist lien & ref 5s... --- —-—~~1963 
Indianapolis P & L 3%s__...---- 1970 
#International Power Sec— 

4O6%4es series C 1955 

A6%es (Dec 1 1941 coup)_.__1955 
4%s series £ is ~~~. 1957 
A 7s (Aug 1941 coupon)_____.1957 
Oe: WE Fae dennwawwone 1952 
AO%s (July 1941 coupon)_.._..1952 
Interstate Power 5s 1957 

Debenture 6s a 1952 
Altalian Superpowei 6s_...-..--.1963 
Jersey Cent Pow & Lt 3%s__------ 1965 
Kansas Electric Power 3%es__-~---- 196€ 
Kansas Gas & Electric 6s.__--._-- 2022 
Kansas Power & Light 34es_.----- 1969 
Kentucky Utilities 4s 1970 
McCord Corp 6s stamped__-_--~~--- 1948 
Midiand Valley RR— 

Extended at 4% to _._- _~-..--..1963 
Milwaukee Gas Light 44es_.....-_1967 
Nebraska Power 442s_....~-~----- 1981 

6s series A 2022 
New Amsterdam Gas 5s_......~.1948 
New Eng Gas & El Assn 5s_.------ 1947 

SES eS 

Conv deb 5s__ 1950 
New England Power 3%s_-.~-~- _-1961 
Nev. England Power Assn 5s_...._1940 

Debenture 54s -_.--..--------- 1954 
N Y State Elec & Gas 3%s__-.- — 194 
N Y & Westchester Ltg 4s_._.-- __2004 
North Continenta) Utility Corp— 

45's series A (part paid)__--- 1946 
Ohio Power ist mtge 3%s_-~---~-~- 1968 

lst mtge 3s___ .-. 1971 
Ohio Public Service 4s__.-...--... 1962 
Oklahoma Power & Water 5s._.._.1943 
Pacific Power & Light 5s__.....-1955 
Park Lexington ist mtge 3s.-~---.. 1964 
Penn Centrai Lt & Pwr 4'2s-_----- 1977 

20RD. c cain teeeeemoenlenmees 1979 


Pennsylvania Water & Power 3%s_1964 

BEE ecneibdaetlns eadeinbaheieennnion 1970 
Philadelphia Elec Power 5's-_.--1972 
Portiand Gas & Coke Co— 

5s stamped extended___~.-.~---- 1950 
Power Corp (Can) 4's B_---~---~- 1959 
Public Service Co of Colorado— 

ist mtge 3%s.__--2_----....---1964 

Sinking fund deb 4s.___----~.--1949 
Public Service of New Jersey— 


6% pernetual certificates.._._.._._... - 


Queens Borough Gas & Electric— 
5‘%2s series A 1952 


Gafe Harbor Water 4'%s__-~--.--_1979 
San Joaquin Lt & Pwr 6s B_..-.-1952 
4Schulte Real Estate 6s... _-~.-- 1951 
Scullin Steel inc mtge 3s__--..-.-.1951 
Southern California Edison 3s_...1965 
Southern Califorma Gas 3'%s.-.1970 
Scuthern Counties Gas (Calif)— 











WOR Geter PR Sie. comatedees 1977 
Southern Indiana Ry 2%4s.----~-+- 1994 
Soutnwestern Gas & Biec 3%8.----19 10 
Spalding (A G) 5s_-- 1989 
Standard Gas & Electric— 

6s (stamped)___...._.__-- May 1948 

Conv 6s stamped__.._......May 1948 

Debenture Gs... ._ 1951 

Debenture 6s._.......__- Dec 1 1966 

6s gold debentures_ ..._....-.-- 
Standard Power & Light 6s_----- 1957 
AStarrett Corp ine Ss_._...__..._.._1950 
Stinnes (Hugo) Corp— 

47-4s 3d stamped ________.-..- 1946 


aS 
La ty 


oe 


RERS>S 
hantorog@ 


vRORS 
on395 


Too BU ERES 
OCF hhu™ YO 


“OU 


> 
} 


SOo55"= ->O 


"5 


>| 


a 


SORES 


™ 
- 


Friday Week’s Range 


or Friday’s 
Bid & Asked 


Low High 


4102 102% 


105 105 


$106 % 107% 


102% 103 
109 ¥e 111% 


$123% 124% 


101% 103% 
104% 104% 
108 108 


110 110% 
118 119 
115 «#6115 
107 “e 1072 
8442 91% 
85'2 93 
66'2 68 
106 106 
103%4 104 
105 106 
106 106 


1108%4 110 
$107% 109 


10742 1072 


$1234 126 


79%. 81% 
48% 49 

105%4 10642 
12842 128'2 


192 94 


106%2 107 
t61 - 


1108 109 
11054 107 
t101%, " 


75 75 
106 =6106 


$105% 


105 %a 105'2 


$103% 104% 


105% 105% 


t107%s 


56 57 
55 56 
55 55 
56 56 
56 57%4 
56'2 56% 
101 101% 
97% 97%, 
55 55 


106% 106% 


110442 108 
$115 =—118 
$1092 112 


10642 106%. 


$101 


71'2 72 


1107 #8109 


106%4 10742 


$113. 114% 
$103 109 


99% 100 
99%, 100 
100 101 


1108%% 


101% 102'2 
103% 104'2 
1106% : 

101% 101% 


46% 46% 
107*2 108 


107 107 
104% 105% 


$100%% 101 


104 104 
85 85 
106 107 
107% 10756 
108 108 
108 108 


107 ¥2 111%% 


101 103 
106 = 106 


10642 107 
101% 102 


167 =167 
4106 107% 


107% 108 Y2 
4125 125% 
t99 Gea 

$100 % 102 
108 108'2 
4106 ae 


$104 10542 
109 109% 
108% 108% 


105 ~~ 105 


102% 103 
100% 101 
10142 101% 
104 104% 
103. 103% 
103. 103% 
84 B72 


43% 43% 


Bonds 
Sold 


No. 


29 


496 
350 


78 


91 
34 


62 
60 
11 


N 
aio wowae 


tN 


15 


55 
16 
59 


46 


i 
RNR OU 


58 


won 


- 


Range Since 
January 1 


Low High 


102 102'%4 
105 105 
106'2 106%% 
102 103%. 
109% 111% 
123 124 
101°4 104 
103%4 105 
107%s8 108 


109%4 116% 
118 119% 
113 115 

105 107 ‘2 
- 80% 91% 
82 93 

66% 687% 
105 106 

103% 104%%4 
105 «=: 106“ 
105% 106% 


107% 10834 
107% 10742 
105 107% 


123 125 


72 81% 
39142 49% 
105*4 10642 
128%2 128%. 


90 «=: 90 
106 107 
107% 108 
101%4 102% 

1%... 18 
106 106 
106% 106% 


99 101 
10814 108%. 
101 105 
10342 105%. 
1065% 106%, 
101% 102% 


46 46%4 


107% 108 

106 107 M% 
104% 10642 
100% 100's 


103°4 106%2 
81 87 
106 107 42 
104 107° 
106% 108 
107'2 108 


10742 113 


101 103 
10542 106% 


10644 10742 
10142 104 


167 169 
10542 107 


1075s. 10842 
125 125 


9924 100% 
107% 108% 
10542 10642 


108 109% 
108% 108% 
104 105 


101% 103 
100% 101% 


103% 104% 
103. 103% 


78 87 %2 
43% 48 





For footnotes see page 681. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEBRUARY I 





























BONDS Friday Week's Range 
New York Curb Exchanoge Interest Last or Friday’s Bends Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Stinnes (Hugo) Industries— 
47-4s 2nd stamped__..__.....--- 1946 A-O 42% 42% 42% 3 42% 48 
Toledo Edison 3428... 1968 J-J [10642 110'2 106 107% 
United Electric N J 4s_......... 1949 J-D 109% 109% 6 108 110 
wer Co— 
bg my pe ieee A-O 105% 10542 7 105% 105%2 
Ligh Railways (Maine) — 4 
wor’ y's cise T0583 F-A $108%% 10842 108% 109 Y%% 
Light Co. — 
pr yb eetes oS — 2023 M-N 115% 115% 1 114'2 116 
Waldorf-Astoria Hotel— hae 
45s income dabs. 1954 M-S 78 7542 78 33 14 81 
Wash Water Power 342s. ......._-1964 J-D 109 109 13 10742 109 
West Penn Electric 5s.___..___..-_. 2030 A-O 108% 10842 2 108 108% 
West Penn Traction 5s... ~~. 1960 J-D $108%% -- 122 lZo*2 
Western Newspaper Union-— 
6s conv s ? adentuves eS aS 1959 F-A 104'2 10412 104% 5 10442 106% 
§$4York Rys Co 5s stpd__________ 1937 J-D $100 % : 9912 994% 
ABtaraped 5s 1947 J-D 100% -- wet 100 100+ 
Foreign G & Municipalities 
oreign Governments & Municip 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January i 
Low High No. Low High 
agricultural Mortgage Bank (Col)— 
420-year 78....-.------ _April 1946 A-O 782 18% 1 7842 “78% 
ADP FE. cnc cessnnwe _-Jan 1947 - 76 rey ee ae 
Bogota (see Mortgage Bank of) ee 
4Cauca Valley 7s- 1948 - 425% 27% ie 27% 27% 








BONDS 











Friday Week's 







































New York Curb Exchange Interest Last or Friday’s Bends Range Since 
Period Sale Price Bid & Asked Sold January 1 
tit oe Low High No. Low TIligh 

an s 1955 M-N [94'e 96 

Extended 6s__. 1953 F-A 190 93 204 oe 
Danzig Port & Waterways— 

S External 6%s stamped_...____ J-J 29 29 i 238 29 
4Lima City (Peru) 6%s stamped_1958 M-S $2242 25 2142 22% 
Maranhao stamped (Plan A) 

Interest reduced to 2%%s_...._ 2008 M-N (36 i me 1 
AMecellm 7s stampea___________1951 J-D (33-35% 33% 33% 
Mortgage Bank of Bogota— 

yt — * oe { 1927) _...-...1947 M-N [50 mn hin 

478 (issue of Oct. 1927)_.____ _-1947 A-O 5042 50! i 50'2 50% 
4Mortgage Bank of Chile 6s______1931 J-D 2315 2315 i soe 23 \e 
Mortgage Bank af Nenmark 5s_.__1972 J-D 937 7 } 7 
Parana stamped (Plan A) tre eee : tein 

Interest reduced to 24gs_-.-_- 2008 -S 37'2 3742 1 3742 37% 
Rio de Janeiro stamped (Plan A) 

Interest reduced to 2%-~ ~~ 2012 J-J 38 38 1 7 38 
4Russian Government 6%28......1919 J-D 13%6 13 14'% 399 105—8 14% 
45%s ---1921 J-J 13% 13 14 85 10%, 14 

*No par value. a Deferred delivery ssie. d Ex-interest. e Odd-lot sale. nm Under-the-rule sale. 


rCash sale. x Ex-dividend. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds beine traded flat. 
§Reported in receivership. 


‘Ex liquidating cash dividend of $22.50, plus stock distribution. 


Abbreviations used above—*coc,” certificutes of deposit, 
tive; “conv,” convertible; ““M,” mortgage; “‘n-v," non-voting stock; “vt,” voting trust certificates; 
“ww,” with warrants; “x w,” without warrants. 


“wi,” when issued; 


“cons,” consolidated; “cum,” cumtla- 
















OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 1 









Baltimore Stock Exchange 












































Friday Week’s Sales 
Last Range for Week 
SBTOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Arundel Corporation — © - 26142 27% 295 25 Jan ye Jan 
Balt Transit Co common vt c__------ > Z 5% 6 636 5 Jan Jan 

Preferred v t c 100 33 33 34 155 30% Jan 34 Jan 
Consol Gas E L & Power common-.-___* ee 88 88 50 88 Jan 90 Jan 

442‘) wreferred class B_._-. ~~ 100 pai 118% 11842 40 1165, Jan 118% Jan 
Eastern Sugars Assoc com vtc.....--- 1 . 1842 19% 675 15% Jan 19'2 Jan 
Fidelity & Deposit Co_.........--~-- 20 171 171 22.171 5 168 Jan 171 Feb 
Fidelity & Guar Fire Corp_____.-~~ 10 ees 58 658 30 5612 Jan 58 Jan 
Houston Oil of Texas 6‘: pid vte_._25 26% 26% 350 2534 Jan 2634 Jan 
Maryland & Pa RR. ...__-.-.__--.-100 ‘ 4.00 4.00 2 3.50 Jan 4.00 Jan 
Mt Vernon-Woodbury Mills— 

NT 20 20 21 92 1642 Jan 21 Jan 

6.75‘2 cum prior pfd___...__.--.100 3 101 102 54 101 Jan 10212 Jan 
New Amsterdam Casualty... ---~~ 2 38% 37 284 35% Jan 37 Jan 
North American Oil Co___...-..---25¢ “s 80c 80c 200 75c Jan 90c Jan 
Seaboard Commercial 5‘e pfd__.--- 50 ks 4234 42% 21 40 Jan 423, Jan 
U 8 Pidelity & Guar.._......__-_--- 50 50 49 50 465 47%, Jan 50 Jan 
Western National Bank _.20 s 43 43 26 4242 Jan 43 Jan 

Bonds— 

Baltimore Transit Co 4s_..--. ~~~ 1978 90'2 9142 ~ $62,000 87. Jan 9l‘2 Jan 
5s series A....-...- shied _1975 97 97% 9,000 44 Jan 97% Jan 
Mt Vernon Woodbury “Mills— 
4% deb (subordinated)... - 102 102 6,150 9914 Jan 10242 Jan 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low Hign 
American Agri Chem Co com___-..--~_ . 4354 4545 170 4134 Jan 45's Jan 
American Sugar Refining... __ 100 wines 547, 5758 807 507s Jan 57% Jan 
American Tel & Tel......----.-.. 10u 194% 1923, 194%4 3,198 18734, Jan 19454 Jan 
American Woolen -.--.- Pic skincaimdt edcdieasis ° 47% 4736 56 567 30% Jan 565, Jan 
Anaconda Copper ~-.--.~---.-..--.. 50 = 47%— 497% 908 43%, Jan 49%. Jan 
gk hf ERS ees ° 235% 24 320 23% Jan 24 Jan 
Boston & Albany RR. ~~... 100 142% 14114 142'% 489 136 6 Jan 142'2 Jan 
SII ie Ta a, 25 48 4534 49 1,732 441%, Jan 4912 Jan 
Boston Elevated Ry... ._--_- 100 81% 81 82 368 8042 Jan 825, Jan 
Boston Herald Traveler Corp__.____ ° ‘ 42 43% 265 40 Jan 43%, Jan 
Boston & Maine RR— 

7% prior preferred 100 S8 86 903 1,178 67 Jan 91 Jan 

6% preferred stamped__.._______ 100 a ll 111s 150 8 Jan lit2 Jan 

5% class A lst preferred_______ 100 ha 19 20%4 800 1442 Jan 20%, Jan 

GRO MG a cen nw etotinicne 100 21 1935 21 2.154 1334 Jan 21 Jan 

8% class B ist preferred____.___ 100 ihe 21 21 100 17 Jan 21 Jan 

Stamped ~~ _.-100 22% 2018 22% 462 16 Jan 22% Jan 
7% class C ist preferred__.._____ 100 mA 20 20 100 15%2 Jan 20 Jan 
Stamped -—- --100 2112 20 23 973 14 Jan 23 «Jan 
10% class D ist preferred._____ 100 2454 22 82454 100 20 Jan 245% Feb 
SOI enkingeasediente mp bicmubatiecsak 100 Sah 24 25 245 20% Jan 25 Jan 
Boston Personal Prop  Trust__.._.___ bad sue 18 18'% 240 18 Jan 20 Jan 
Boston & Providence RR... ..__ 100 61 61 62 354 56 Jan 62 Jan 
Calumet & Hecla.._.......__ 5 11% 11% 1234 77 8'4 Jan 1234 Jan 
Cities Service 10 -. 3212 345% 159 28 Jan 34%—8 Jan 
Conn & Passumpsic River RR— 

POON ish ee ees 100 pit 124 124 5 124 Jan 124 Jan 
Copper Range Co “ aren Se 13% 1334 14% 350 1344 Jan 14% Jan 
Eastern Gas & Fuel’ Associates— 

4%% prior preferred _...._..._...100 100 99 100 325 99 Jan 100 «(Jan 

6% preferred 100 72% 7234 72% 100 71 = =6Jan 79%2 Jan 
Eastern Mass Street Ry common___100 feeds 634 65% 50 6%4 Jan 7%4 Jan 

6% ist preferred series A__.___ 100 112 11134 11242 203 107.0 «Jan 113. Jan 

6% preferred class B_....._____ 100 We 120 125 160 115 Jan 125 Jan 

5% pfd adjustment___.__________ 100 3414 34 35 310 3042 Jan 35 Jan 
Eastern SS Lines Inc common _____..* 22% 21 23 1,0°0 21 Feb 25 Jan 
Employers Group Assoc * pat 43% 43% 33 405% Jan 4312 Jan 
Engineers Public Service 2 a: 36% 36% 439 33% Jan 38% Jan 
First National Stores >: 61 595% 61 240 54% Jan 61 Feb 
General Electric x . 48% 507s 2.530 46% Jan 50% Jan 
Gillette Safety Razor Co * 30% 2655 307% 875 22%2 Jan 30% Feb 




















8TOCKS— 

Par 
Hathaway Bakeries class A__..__- ° 
Yh RRS eS aie Ee S 
Internationa] Button Hole Mach Co__10 
lsie Royale Copper__.._._......... 15 
Kennecott Copper —-...--......---.- ° 
Lamson Corp (Del) 6% pfd__-___-_~ 50 
Maine Central RR common__-_-__- 100 
Dh Wreterre sas kas eciktenpeiinn. 100 
Mathieson Alkali Works___.__._____- s 
Narragansett Rac’g Assn Inc..-..---1l 
Nash-Kelvinator 5 
National Service Cos__.....--. ~~ 1 

New England Ga’ & Elec Assn— 
5*2°o preferred Léa... iu... as 
New Engiand Tel & Tel__._.._._--_-__100 
North Butte Mining_.__-._._.____2.50 
Old Coiony RR... 100 
eunitie DEI a te ini ¢ 
Pennaylvania RB ................. 50 
Quiney Mining Co —-~.~----._---.- 25 
Reece Button Hole Mach__ ~~ ____~_ . 
Reece Folding Machine____~ --_~ a_-10 
Rutland RR 7% pfd______.._..___100 
Shawmut Association ~_-_..---_---_ » 
Stone & Webster Inc_- s 
Suburban Elec Securities com________* 
Torrington Co ~..-. ” 
Se GEST oe ck 5 
Weitem true Ie... 2.-. 5 
gE + eee bd 
United Shoe Mach common__--- ~~ 25 
Ie Ee aa 
—: SS Se enee aS) 
U S Smelting Ref & Min com____-- 50 
wresaecs. Gyecem inc... ..........* 
Westinghouse Electric Corp__._-__ 12% 

BONDS 

American Tel & Tel conv 3s_-----1956 


Friday 
Last 
Sale Price 


1137%% 
82 
47 


783% 
19% 


Week's 
Range 
of Prices 
Low. High 
1234 12% 
2% 2% 


1734 


82'4 
472 
7158 
784s 
1942 
3944 


1151's 151's 


Sales 
for Week 
Shares 


50 
1,455 
200 
515 
351 
39 
565 
466 
45 


Range Since January 1 
' High 


Low 


11 Jan 
15% Jan 
1734 Jan 
3 Jan 
48 Jan 
46 Jan 
11% Jan 
50 Jan 
32% Jan 


17 Jan 
2234 Jan 
1); Jan 


76 Jan 
128 Jan 
75c Jan 
3 Jan 


735% 


41% Jan 


38% Jan 
25°s Jan 
110% Jan 
78%e Jan 
4642 Jan 
65% Jan 
7158 Jan 
18 Jan 
347%— Jan 


14842 Jan 


104 

133% Jan 
214 Feb 
542 Jan 


77%— Jan 


47 
6 


1742 Jan 


37 

2 
19 
¢3 
J 


153 


Jan 














































Jan 
Jan 
Jan 
Feb 
Jan 


Jan 


Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Peb 
Feb 
Jan 


Jan 





a 





Chicago Stock Exchange 




















Friday 
Last 
STOCKS— Sale Price 
Par 
Adams (J D) Mfg common-___-_._---* ii 
admiral Corp cummon 1 1915 
Advanced Alum Castings____._..__--~--_ 5 13% 
Aetna Ball Bearing common-.__—---- 9 14 
Allied Laboratories common-___-----~~- 4 22 
Allis Chalmers Mfg Co____---_-_----- ° sl 
American Public Service pfd___-_-~- 100 127 
American Tel & ®el Co capital___.100 ae: 
Armour & Co common 5 14738 
Asbestos Mfg Co common-___.-.__.---1 5% 
Athey Products capital_____.________-__ 4 17%4 
Automatic Washer common 8 7% 
Aviation Corp ‘ Delawsre)_....___ aeeeneniio 1378 
Barlow & Seelig class A common ____5 So 
Bastian-Blessing Co common ___-__. vd 3542 
Belden Mfg Co common___.-..__. 10 24 
Berghoff Brewing Corp 1 17 
Binks Mfg Co capital_._...-~--... wuokk 26 
Bliss & Laughlin Inc ¢common_____--__5 iss 
Borg (George W) Corps-_..--.--~- 10 18! 
Borg-Warner Corp common _______--- 5 ne 
Brach & Sons (E J) capital____.___.~- ° 43 
Brown Fence & Wire class A___.---~- 1 33 1: 
ps 2A i Ea en i 11! 
Bruce Co (E L) common. __-_..~---~- a Gi 
Burd Picton Ring common ae 16 
Burton-Dixie Corp —~..-~-~.--~~--~- 1242 ‘eee 
Butler Brothers 10 31 
Castle & Co (A M) common___-_--_- 10 Pa 
Central Illinois Pub Serv $6 pfd____- ° 10914 


Week’s 
Range 
of Prices 
Low High 


19 19 
18%. 20 
1238 13% 
14 
22 


129 


1534 
5244 
43 

3242 
10%2 
43% 
14%2 
23 42 
31 


36 40 
109%2 110 


56% 


19358 
147s, 


Sales 
for Week 
Shares 


Range Since January kt 
High 


Low 
17% Jan 
17%4 Jan 
11% Jan 
10% Jan 
2n Jan 
53% Jan 
127 Feb 
19234 Jan 
lévs Jan 

5% Jan 
Jan 
7% Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 

Jan 


Jan 
Jan 
Jan 
Jan 
*7an 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


19 


201% 
1344 















































Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 

Jan 


Jan 
Jan 











For footnotes sce page 689. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 1 

















8TOCKS— 

Par 

Central Ill Secur Corp common------ 1 
Convertible preferred ------------ ° 
Central S W Util common 50¢ 
Prior lien preferred_-------------- 
Preferred . 
Central States Pr & Lt pfd--------- 
Cherry Burrell Corp common--—----- 5 
Chicago Corp common 2 
Convertible preferred -------------5 
Chicago Elec Mfg class A a . 
Chicago Flexible Shaft common----—~ . 
Chicago Towel Co conv OO ROE. 
Chrysler Corp common--——---------- 5 
Cities Service Co common---------- 10 
Club Aluminum Uten Co CU cctvicovee”. 
Coleman (The) Co Inc_------------- 5 
Commonwealth Edison common__.__-25 
Consolidated Biscuit common------- rism | 
Rights wi ~----------------------- 
Consumers Co vtc partic SERRATE 50 


Common partic shs vtc class | Fane 
Container Corp of Amer common __.-20 
Crane Co scams i Sad taastien gua tin doe emenrapeaeie 25 
Cudahy Packing Co— 

4%% cumulative pfd (new)-----100 


Decker (Alf) & Cohn Inc common-_-.-_10 
Diamond T Motor Car common--—--- 
Dodge Mfg Corp common_----—--~~ Sia 
Domestic Industries Inc class fp eens. 


Eddy Paper Corp (The)------------- 
aeet me aousemono Ulli COrp ------ wa 


E'gin Nat Watch Co---------------- 15 


Fitz Simons & Connell Dredge & 
Dock Co common-___------------ an 


Flour Miuus of America ince_--------- 5 
Four-Wheel Drive Auto_------------ 10 
Fox (Peter) Brewing common---—--- 1% 


General Amer Transp com_-—--~-------~ 
General Candy class A------------~-~- 
General Finance Corp common----—— 
General Motors Corp common_-_---- 1 


orojc 


General Outdoor Adv common_------ s 
Gibson Retrigerator Co common-_.__-l 
Gillette Safety Razor common-__---- * 
Gossard Co (H W) common-—------- ae 
Great Lakes D & D common--_------- ad 
Harnischfeger Corp common-------- 10 

~nemaca brew Co G cap---------- ae: | 
Hein Werner Motor Parts_-------~-- 8 
Hibb Spencer Bartlett common----- 25 
Horders Inc common_--—--~---~------- . 
Houdaille-Hershey common --------- nd 
Hubbell Harvey Inc common-__—------ 5 
Hupp Motors common (neéw)------- oes | 
Illinois Brick Co capital___-----~-- 10 
Illinois Central RR common_--——--—- 100 


Indep Pneum Tool vtc new_--------- 
indiana Steel Prod common_—------1l 
Interstate Power $6 pfd oad 

















Ketz Drug Co common i 
Kellogg Switchboard common-_______-* 
Kimberly Clark common-——---------- * 
Le Salle Ext Univ common-__-_---- om | 
Leath & Co common s 

Cumulative preferred  ~...--~---~--- * 
Libby McNeil & Libby common-------7 
Lincoln Printing Co -common-——_----1 
Lindsay Light & Chemical com------ vf 

7% preferred BEES. SEARS 
McWilliams Dredging Co com------- s 
Marshall Field common s 

44% preferred ~~~ 100 


Mickelberry’s Food Prod com--------1l 
Middle West Corp capital 5 
Miller & Hart Inc common vtc-----—- 

$1 prior preferred 10 
Minneapolis Brewing Co common_---1 
Modine Mfg common-_-__ * 
Monroe Chemical Co preferred___.-- * 

Common —-.---- _* 
Montgomery Ward & Co common__-* 
Muskegon Mot Spec class A-_-------- * 





























National Cylinder Gas common-_-_-_-_-_-- 1 
National Fressure Cooker common-_._2 
National Standard common___-_--..- 10 
North American Car common ____--- 20 
Northern Illinois Corp common-__-_-_-_-_ * 
Northwest Bancorp commun _ ~~ s 
Nor West Util prior lien pfd______~- 106 

To Peeeerree. ........_.....- 100 
Nunn Bush Shoe common _______-___ 21% 
Can tee Common... 1 
Omnibus Corp common___.__________ 6 
Ontario Mig Co common _______---__ * 
Parker Pen Co (The) common ___-___ 10 
Peabody Coa! Co class B com_________5 
Penn Elec Switch class A__..---___ 10 
Pennsylvania RR capital__...____ 50 
ee ee bd 
Potter Co (The) common___-____--__ 1 
Pressed Steel Car common-___________ 1 
Quaker Oats Co common s 
Rath Packing common 10 
Raytreon Mig Co common (new)-_..50c 
Sangamo Electric Co common_____..* 
Schwitzer Cummins capital_____.-_- 1 
Sears Roebuck & Co new capital._._® 
Serrick Corp class B common__.-__-__1 
Signode Steel Strap Co— 

Common new --- bd 
Sinclair Oil Corp... . 
South Bend Lathe Works capital____5 
Southwest G & E 5% pfd___--- ~~ 100 
Spiegel Inc common 2 
St Louis Nat Stockyards capital___.._* 
Standard Dredge preferred________ 20 

RN eile ies ccnis as deren wwemiaey 1 
Sterdard Oil of Ind capital__.______ 10 
Sterling Brewers Inc common________ 1 
Stewart-Warner Corp common_______ 5 
Storkline Fur Corp common ________ 10 


Sundstrand Machine Tool common--...5 


———— 
_——— 


Friday 
Last 
Sale Price 


5% 


25 

12% 
115 
187 


21% 


27% 
32% 
9% 


18 


37% 


16% 
14% 


324 


Week's 
Bange 
of Prices 
Low High 
4% 5% 
22% 25 
12 13% 
115 117% 
186 187 
15% 16 
20% 21% 
9% 10% 
64 64% 
28 28 
44 45 
115 117 
13542 140 
33% 33% 
8% 9 
23% 24 
33% 34% 
321 23 
2% 3% 
46 47% 
20 20 
41% 44% 
41% 42 
100% 100% 
26% 26% 
32 32% 
30 30% 
63 1% 
60 60 
25% 27% 
53% 61 
16 16 
95% 10 
204% 25 
29 29 
6742 68% 
20 20% 
12% 14% 
18% 79%, 
23% 23% 
13% 13% 
28% 30% 
22% 23 
22% 2354 
38 28 
22% 24 
22 23 
56 58 
21% 22% 
265% 27% 
32% 33 
9% 10% 
18 19 
42%, 42% 
36 37% 
15 16 
32% 35 
16% 16% 
13 14% 
6534 65% 
8 10 
19 19% 
472 48 
13} 14 
14% 14% 
13 17% 
15 15 
17 18% 
45 46 
111% 111% 
21 22% 
21% 23% 
Te 9 
15 - 15% 
17 17% 
46 46 
54% 54% 
6% 7% 
79% 79% 
34% 35% 
21 21 
44 45 
49% 49% 
22% 22% 
15 15 
28% 30% 
179 179 
152 155 
2542 26% 
1ll% 12% 
17% 17% 
18 19 
77 82 
105% 10% 
23 24% 
455— 46% 
24% 25 
9 9 
27% 27% 
104% 105% 
32 33 
25% 25% 
29%2 30 
22 23 
43 45 
115% 12 
19% 20 
19% 20 
34 3742 
110%¢ 110% 
24% 25 
42%, 44 
26 26 
7%  T% 
41% 42% 
9 9% 
24 24% 
22%, 22% 
21 2142 


Sales 
for Week 
Shares 


3,600 


7,500 


2,200 
1,725 


300 
650 
2,700 
750 


200 
150 
900 


200 


100 


200 


450 
350 
1,600 
350 


550 
1,900 


100 
1,000 
310 
100 
3,000 


600 
500 


400 
500 


Range Since January 1 
High 


Low 

4% Jan 
21 Jan 
10% Jan 
115 Feb 
184 Jan 
15% Jan 
20 Jan 


8% Jan 
59 Jan 
28 Jan 
40% Jan 


132% Jan 
28% Jan 


7% Jan 
22% Jan 
33% Jan 
20 Jan 

2% Jan 
45 Jan 
20 Jan 
40% Jan 
39% Jan 


100 Jan 


23 Jan 
32 Jan 
28% Jan 
5% Jan 


484% Jan 
21% Jan 
52% Jan 


15% Jan 
95, Jan 
20% Jan 
28 Jan 


64 Jan 
19 Jan 
12% Jan 
744 Jan 
23 Jan 
12% Jan 
245, Jan 
21% Jan 
22% Jan 


20%. Jan 
19 ¥%2 Jan 


54534 Jan 
20 Jan 
22% Jan 
32 Jan 
8% Jan 


18 Jan 
41% dan 
33 Jan 
13 Jan 
3l4e Jan 


14% Jan 
12% Jan 
65%, Jan 


7% Jan 
19 Jan 
46 Jan 
11% Jan 
13% Jan 
13 Jan 
12% Jan 


16% Jan 
40 Jan 
109 Jan 
21 Jan 
20% Jan 

5% Jan 
14%4 Jan 
17 Jan 
46 Jan 
54% Feb 

6% Jan 
72% Jan 
32% Jan 


17% Jan 
40 Jan 


22 Jan 
14 Jan 
28 Jan 
171% Jan 
135 Jan 
235, Jan 


11 Jan 
17% Jan 
18 Jan 


77 Jan 
912 Jan 
23 Jan 
42% Jan 
24 Jan 
744 eJan 
26% Jan 


102%2 Jan 
32 Jan 
254% Jan 


29 Jan 
22 Jan 
36 Jan 
9%2 Jan 


17% Jan 
19% Jan 
314% Jan 
110%% Jao 
2134 Jan 
42% Jan 
25 Jan 
6 Jan 


40°4 Jan 
844 Jan 
2334 Jan 
21 Jan 
20% Jan 


5% 


44% 
42% 


100% 


26% 
32% 
31% 

Tie 


60 
27% 
61 


49% 


14% 
17% 
15 


184% 


111% 


22% 
23% 
9 


16% 
17% 


55% 
14 


35 


110%8 
25% 


26 


1% 


445% 
9%, 
24'2 


24 


9 
22 














STOCKS— 

Par 
Swift & Co capital niditemle 
Texas Corp capitel_................ 25 
Trane Co (The) common ___---- ~~~ 6 
208 South La Salle Street Corp com__* 
Union Carbide & Carbon capital___-_-_ ° 
United Light & Rys_-~...-.....-...- 
United Specialties common___-_------ 1 
U S Steel common___ agit bd 
Walgreen Co common_-_-_-_-_------~-~- ° 


Western Union Telegraph common__100 
Westinghouse Elec & Mfg— 


en COED cde 12% 
Wieboldt Stores Inc common _____---- ® 

Cumulative prior preferred___.__--* 
Wisconsin Bankshares common _-____— » 
Woodall Indust com___----~~-~----.. ° 
Yates-American Machine capital_____ 5 
Zenith Radio Corp common___-_...--* 


Unlisted Stocks— 
American Radiator & St San com_-.._* 




















Anaconda Copper Mining_..-...~.-- 50 
Atch Top & Santa Fe Ry com_-___100 
Bethlehem Steel Corp common ___-—~ ° 
Curtiss-Wright 1 
General Electric Co © 
Interlake Iron Corp common-----_- ane 
Martin (Glenn L) Co common __-_-__--~~ 1 
Nash-Kelvinator Corp 5 
New York Central RR capital____..__* 
Paramount Pictures Inc 1 
Pullman Incorporated ~-~.-~.---.--.-- ® 
Pure Oil Co (The) common___-._.-.._* 
Radio Corp of America common__.._.* 
Republic Stee] Corp common e 
Standard Brands common-___.__----~~ ad 
Stangera Of of N g.............-- 25 
Studebaker Corp common i 
U S Rubber Co common-______-_. Pas | 


Week’s 
Range 
of Prices 
High 
41 
5742 
29 
53% 





108% 
34% 
22% 
94% 
42 
51% 
39 Ye 
37 

106 


18% 
17% 
12% 
41% 


20 
49% 


106 


11% 
50% 
19% 


44 
25% 
34% 
69% 
66% 
23 


19 
3842 
68% 
34 





Range Since January 1 


Low 
37% Jan 
57% Feb 
25% Jan 
51% Jan 


103 Jan 
26%4 Jan 
20 Jan 
79% Jan 


29% Jan 
51 Feb 


35% Jan 
33 Jan 
104% Jan 
17 Jan 
16% Jan 
}1 Jan 
40 Jan 


18 Jan 
43% Jan 
104 Jan 
94% Jan 

7% Jan 
46°4 Jan 
13%4 "Jan 


41'2 Jan 
22% Jan 
32%4 Jan 
58%, Jan 
64% Jan 
21%s Jan 


16% Jan 
30 Jan 
65% Jan 
30% Jan 





66% Jan 


High 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 





Cincinnati Stock Exchange 


Week's 
Range 
of Prices 


Low High 





sTOCKS— 

Par 
American Laundry Machinery__--- .20 
American Products ....... -_- iionahapiedadeal s 
I iccinks se seltnadeterimsiiScin cientine astedlntiy wall Seeds 8 
Champion Paper & Fibre____________ 4 
EIT 9p 7 nce 
Cincinnati Ball Crank ___..._-.__-_- 
Cinc Gas & El preferred_________-__ 100 
SF DG Oe einen cei ind 20 
Cincinnati Street 50 
Cincinnati Telephone ~~... .-- 50 
Cincinnati Tobacco Warehouse__ ___— 25 
Cincinnati Union Stock Yards... - 2 
Sey a Ses REE eae nae = 2 bd 
CE; IG i te eee ° 
Dayton & Michigan preferred______-__ s 
ROS AEE A ET 10 
meray a Peni... waldlingiscbietias ba 
Formica Insulation ................ ad 
Gibson Art ° 


Hatfield participating preferred__._100 
Hobart ‘‘A” ° 








Kahn first preferred__....._-....- 100 
Kroger .... nip e 
RII is dehscnseik beshctepebadhoneuseitsc Digi tht niente s 
PERINAT bg 
i aa 2.50 
IS: EIR icine. ne hertchaieral ° 
gn RENAME ERT EP nn YASS MAAN OG. 10 
Proctor & Gamble___----~~- Spies cneaiciaas * 
TRE PI ince eie nnn cceeemeenes . 
TF eee Cte 5 si se tne 10 
UE ca wou cccccinigin seas catorens SE SO ~d 
Prererree sn os ce icy shadindoneaiee 50 
TE SH: Phinda ce som fine 10 
Unlisted— 
American Rolling Mill_._..-_-___.---_-25 
3 OO OS 0 Eee, 
City Service___ me PR a ve REIS 
Columbia Gas --.....---..- conan” 
GeNSenE DEOIOTD i cicciesennace 10 
UN ahs ese eeecioentndenseneptiamnie aie 
Steamers Brands. 8 cin keen . 
Timken Roller Bearing___.-----.-----* 


to 
x 


oo es 


CF et ee 
o 


OD wD «IR WW 
Cl-aIN Ul bo 


= 


45% 
4% 


Range Since January 1 


Low 
43%4 Jan 
1% Jan 


17% Jan 
48% Jan 
12%, Jan 
5% Jan 
111% Jan 
109 Jan 
14 Jan 
91% Jan 
30 Jan 
13 Jan 
174% Jan 
15 Jan 


100 Jan 
20% Jan 
80% Jan 
29% Jan 
57 Jan 


65% Jan 
55 Jan 
51 Jan 
44% Jan 

6 Jan 
2842 Jan 


15% Jan 
9 Jan 
9% Jan 
64% Jan 
6% Jan 


64% Jan 
32% Jan 
50 Jan 
12 Jan 


27%4 Jan 
28% Jan 
27%2 Jan 
9% Jan 
74 Jan 
22 Jan 
43% Jan 
63% Jan 


High 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 





YY 





Cleveland Stock Exchange 


STOCES— 

Par 
Addressograph-Multigraph com (Un)_10 
Akron Brass Mig..........«....--- 50c 
Alleshony Cory ....-...-.---- eee 1 
American Coach & Body_------~---- 5 
American Tel & Tel__------~-~~--~--- 100 
Apex Electric prior pfd___.-------- 100 
Brewing Corp of America-.--------- 15 
City Ice & Puel._....-......--....-.-- s 
Clark -Goutmetier:.. <n.5-..- 2s. 10 
Cleveland Cliffs Iron preferred___---~ ng 
Cleve Graphite Bronze (Un)--------- 1 
Cliffs Corp common ___-------------- 5 
Consolidated Natural Gas_.._------ 15 
Eaton Manufacturing -..--~-------- _4 
Erie RR (UR esc ~~ ee mee 
Faultieéss Rubber ....-----.—..---+.- ® 
Firestone Tire & Rubber com (Un)-~-25 
Gabriel Co. (Uf)i.--- ce ee 1 
General Electric (Un)--------------- bd 


Week’s 
Raree 
of Prices 


tow High 
241% a41% 
8% 
8 

17% 
a1925%al194%%4 


107 


a79% a79 Ve 


a29% a30%% 
a31 

102% 
263%, a63% 


33 


a46%e a47 % 


69% 
a22% a23 


31 


280% 
a13% 


50%: 


to 





For footnotes ‘see p2ge 689. 


Range Since January 1 


32 Jan 
8% Jan 
5% Jan 
17 Jan 
1875 Jan 
105 Jan 


72 Jan 


28% Jan 
27% Jan 
98 Jan 
57% Jan 
26% Jan 
3 Jan 


64 Jan 
17 Jan 
28% Jan 
66 Jan 


10% Jan 
4642 Jan 


102 Vy 
64% 


80% 





ign 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


30% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


6934 Jan 
23% Jan 


Jan 
Jan 


13% Jan 


Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 1 





Friday eee P.. In 

Last nge or 
STOCKS— Sale Price of Prices Shares 

Par Low High 

Oe ae eS ee ee 10 7834 80 649 
Glidden Co common (Un) Sco dbdalteeamest * a44% a4434 130 
Cores 0: Phi bn. tee ° a78 “e a78 Ye 25 
Goodyear Tire & Rubber common__-_-_* a70% a70%% 10 
Gray Drug Stores____--~- dickies alate 24% 26 260 
Great Lakes Towing common. ___---100 32 31% 32 165 
Preferred __- f -—--~==100 75 75 10 
A Greif Bros Cooperage class iia ssoranatbiontiin : 53 53 35 
Hakis Bros .commen._........deuseces 5 ‘ 34 34% 103 
pn Sy ee ee Tere 5434 54% 35 
Industrial Rayon <M O® ° a80% a83%e 140 
Inte-mEe Iron (Un) —..............- ° ? al7% al9%e 394 
Interlake Steaméhip ...........----~- ° 43 43 43 V2 659 
Jaeger Machine ~-.-~--.--~- RS ea ae bg as 31 31 i 119 
dota. 66: LAUSRIM. «223. dinsin~- ° a49%e a5l'%e 450 
Relies Dae: 7. . Boku ° 17% 15%4- 17% 2,327 
Lamson & Sessions.___....___._._-..--10 16% 14%, 16% 2,885 
McKee (A G) class B eal iat eo 564% 5642 50 
Medusa Portiand Cement____...~---* 45 44% 45 511 
Metropolitan Paving Brick...._..-..--* 1634 17%. 400 
NINE PGE cate ce einen 1 a37% a38% 120 
National Tile & Mfg... _------- ° I% 71% 1,460 
N Y Central RR (Un)------------ ee a33%4 a345e 212 
OE a Ie ee re Ee bd é a215%e a22‘%e 345 
Patterson Sargent j . en? 24% 24% 80 
Pennsylvania RR -.- coe 50 46%, 46% 365 
PE ED is cite nn th nnengeteones ° al8 al18% 176 
Republic Steel (Un) _-..-.--~-----~--- be a33% a37% 770 
I NO: i ee ee Sew ° 58% 58% 60 681 
Seiberiing Rubber <s . “io” a22 a22 80 
Standara Ou vf Unlo___._------- 10 235% a23%e a23% 792 
Thompson Products Inc__.--.------~-- ° a66% a68% 30 
83: GC TE Riv. erctigtticenenctans ° 92% 93% 854 
Van Dorn Tron Works____~-~--.----- ° 31 31 100 
Warren Refining & Chemical__-- 2 43%, 4% 300 
I eth cet i eee 1 a43%, a43% 25 
Youngstown Sheet & Tube common_-_* a68% a73 320 
Youngstown Steel Door (Un)-_~------ 6 ee a29 a29 35 


Range Since January 1 
High 


Low 


74 
36%4 
70 
56% 
22% 
31! Vy 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 


Jan 


80% 
447 
78% 
71% 
26 
32 
78 
55% 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 








Members 
New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 
Telephone: Randolph 5530 





WATLING, LERCHEN & CoO. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 

















Detroit Stock Exchange 








Week’s Sales 

[a Range for Week 

STOCKS— Sale Price of Prices Shares 

Par Low High 

ROR: TGRIES scented ncctetamnnnnnnne 1 558 4% 5% 10,675 
rele i cami cwnenen 1 19 17 19 1,272 
EY. IRIN. : cidtaicnsrinipneceeenentdinesenenuens i 452 4 434 12,112 
Burroughs Adding Machine_____.-._-* sia 19 192 455 
I ie i ethos cents gilda aneenes dap toned 5 sect 135 135 100 
Consolidated Paper —_~.-- ausdcias ae 23 23 23 285 
Continental Motors common __-___- --- 1 v2 23% 23% 783 
Detroit & Cleve Navigation... __- 10 9 8% 9\4 6,820 
Detroit Edison common... _ 20 26 25%, 26 2,714 
Ee TENE i erdenm ail arntienaie ceases 5 eit. 578 634 1,175 
I. TI oot a eonianall Met, 26 27 741 
Federal Motor Truck................. ad 17 18'%4 1,136 
Prankenmuth pinta oS aS 1 6% 638 634 3,250 
gf GP BARR RR Ss Aa i a ie 3s 3% at 4,000 
Gar Wood Industries. adh caus less caslieibtebebaeeine 3 ee 14% 1434 525 
Gemmer Mfg class B__-- ; ° Leg 1942 20% 420 
General Finance common 1 a 1344 14%, 1,010 
General Motors common __ at _10 xe 78 80 1,971 
COGS TWAIN | Si eerie diemeen 1 8} 7M% 83% 4,862 
Graham-Paige common RES, | side 15 15% 3,125 
Hoover Ball & Bearing~—-—- TERY, ie 24% 25 892 
Hoskins Mfg common ..2 Ya 17% 17%, 18 1,068 
Houdaille-Hershey common : ave, . Sie 26% 27% 412 
Hudson Motor Car __-.. pia saietis-apling™ ak 3358 33% 370 
Hurd Lock & Mfg_-------~- ED | pare 9% 10 1,990 
King Seeley ; ici 23% 23% 100 
RISOOR 7 TORU 6c ene cee 1 82 834 700 
NE II eis satiate eenee artis mice cn eae a i 3% 32 4 7,230 
Kresge (S S) common__ he 10 Seas 37% 39 725 
Lakey Foundry & Machine Re aS Fe 1058 105% 100 
LaSalle Wines : ; » | : ‘ve iva 200 
Masco Screw Proaucis ns ce enciventeebeaiia iptables ‘4 4 ara 5 11,110 
McClanahan Oi) common ._ ~~ ._--~-__ a 3% 3% 3% 64,342 
Michigan Die Casting--........__._ 1 c ia ee 9,896 
Michigan Sugar common_________..__* 5 5 5 113 
Mid-West Abrasive ORR ARN. 7 7 109 
se a eC 10 2034 2114 470 
Packara Motor Car...-~......c_.W... * 12 11% 12% 9,394 
Park Chemical Co common________-__ 1 7% 642 T% 3,005 
Parke, Davis common ______________- bd 3834 3812 3834 666 
Parmer: Weiverine 2... oo cwcksnws ad eek 29% 29%. 934 
Peninsular Metal Products._.....-.__i 634 6 7 11,215 
Prudential investing ~........-... 1 45 41, 45 766 
Mieke) Gi-W) C@ncneu~ cnc 2 6 55, 6 10,510 
River Raisin Papér................... ° 7% 7 8 5,930 
Scetten-Dilfon 3... 4.4... 10 12 12 13! 3,419 
Sheller Manufacturing ~.-._...______ 1 19% 1734 193 2,125 
Simplicity Patt common..______ MERRIE, | St I% 8 1,115 
Stanuara Tube B common____.______ 1 814 8%s3 9 500 
Tivoli Brewing i ee 7% 8 1,050 
IE IE piace cnsnignl eniicitigheidiivesanicoatilgghis hs Willian: 1 13 13 13% 1,750 
Union Investment common__________ * Ble 3 Ble 900 
United Shirt Distributors___.________ * ead 10’. 10% 200 
U S Radiator common _-.___________ 1 ee 15% 16! 400 
SRG TIES Ry SEAR alm ly Ca 50 Sa 60 60 25 
Waimer @ Co. clagi Acco. * we 39 39 343 
Warner Aircraft common____________ 1 6! 6 65% 12,422 
Wayne Screw Products..._..._______ 4 ae 11! 12 1,815 


Range Since January 1 
Leow High 


4% 
15% 

3% 
18 


135 
21% 
21 

8M 
25 
5 Ye 
24 


16 
6% 
3% 

12% 

19% 

13% 


65% 


1042 
234 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


> Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


5% 
19 

4% 
19% 


135% 
23 
23% 

9% 
26 
6% 


3% 
6% 


8% 
21% 
12% 

Te 
38% 
3 : 


4% 


13% 
19% 


9% 


8 
13% 


10% 
16% 
60% 


12 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


5%, Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 














Member Los Angeles Stock Exchange 


COMPLETE INVESTMENT 
AND BROKERAGE 


Direct Private Wire to Allen & Co., New York 


FAIRMAN & CO. 


FACILITIES 


Listed — Unlisted Issues 


210 West 7th Street— LOS ANGELES — TRinity 4121 

















Los Angeles Stock Exchange 




















Friday Week’s 
Last Range out Week 
8TOCKS— Sale Price of Prices Shares 
Par Low High 
Abreen: Mig .....ciissnden ae ‘ns 17% 17% 268 
banaini Petroieum Co -.----. ..--..1 5 4% 5 2,740 
Barnhart-Morrow Consolidated_______1 90¢c 80c 90c 1,800 
Bersey & Gay Furniture Co__-..._._ 1 - 5% 6 3,400 
Blue Diamond Corp_______ chp asimwes 2 7% Te 2,205 
Bolsa Chica Oil Corp 1 51% 5% 6 6,532 
Broadway Dept Stores Inc common__* teak 48 51% 1,763 
California Packing Corp common_____* igs 444%, 44% 175 
Central Investment Corp___.______ 100 Fao 160 160 34 
Cegena. Aircraft Oe... <4. ee 1 6% 7 600 
CUSPOIRE COPD. hsikie Binh iets 5 al39% al38% al39% 27 
, Colorado Fuel & Iron new___-____-~__ ° a 23 23% 1,445 
Consolidated Steel Corp e 40 37 40% 3,551 
eg IN PERE ES 22 SNR ° 30% 30% 30% 1,087 
Creameries of America, Inc___._.___ 1 25% 2442 25% 1,560 
Douglas Aircraft Co___.__.-________ bd -- a93% a97% 92 
Dresser Industries (new) .____._._ 50c ~ a30% a31% 154 
Electrical Products Corp._.__________. 4 20% 20 20% 1,980 
Emsco Derrick & Equipment Co______5 ae 14 14 315 
Exeter Oil Co, Ltd class A__________ 1 1.25 1.00 1.25 23,550 
Farnsworth Television & Radio______ A ids 193%, 19% 560 
Fitzsimmons Stores class A_________ 1 = 9 9% 625 
GOSS PORN oa ane on 2 a ll 11 500 
Genera! Motors Corp common______ 10 79% 79% 793% 1,358 
Gladding, McBean & Co..____-______ * RS 31 31 171 
Goodyear Tire & Rubber Co com__._* a69% a69% a70% 197 
Hancock Oil Co ‘‘A’’ common_____.__ . 89 89 9042 620 
Holly Development Co ..____________ 1 1.70 1.70 1.85 2,445 
Hudsow Motor Car Coi4....-......- e -. 832% a33%4 106 
Hunt Foods Inc common.___________ 10 34% 34 35% 4,137 
Hupp Motor Car Corp.______________ 1 gi 10 10% 425 
Intercoast Petroleum Corp___.___-~ 10c 1.30 1.20 1.35 5,600 
OE “GRE. OA... ociidietnieid oeinndccinle:, 10c 30c 26c 30c 14,700 
G-TNe. OO. dan pee scents 1 se 20% 20% 280 
Lincoln Petroleum Co__.....__.___ 10c 1.50 1.30 1.50 5,250 
Lockheed Aircraft Corp_i..._________ 1 42% 42% 42% 637 
BS CORE aia ects ecteittiewrns 1 it 1.30 12:35 3,000 
Menasco Manufacturing Co Sinssisdeileeinbibdibelinaad 1 8% 8 8% 14,275 
Merchants Petroleum Co___._ ~~ ____ 1 55 45 55 4,400 
Monogram Pictures Corp__-.-.-.__ _ 1 934 9% 10% 800 
Mt Diablo Oil, Mng & Dev Co____.__ 1 Ome 1.05 1.50 5,500 
Nordon Corporation, Ltd ii... 1 3lc 28c 32c 23,200 
Northrop Aircraft Inc___.--.___-_-__ 1 wai 13% 13% 250 
Occidental Petroleum Corp______-.__ 1 Bis 70 70 300 
oo | oe +. aman oc bet Ce 1 2.40 1.65 2.45 8,025 
Pacific Gas & Elec common_--_-.... 25 44'2 4442 44% 828 
6% ist. preferred_____-_- PS Seg 43% 43% 100 
5%% ist preferred —___- nictiea ae oe 39% 39% 195 
Pacitic Lighting Cerp common____-_- - a64% a63% a64% 211 
Pacific Public Service Co common____* R: 14% 14% 105 
stepublic Petroleum Co common __ __-_ 1 9% 8% 9% 4,680 
es Bo Sa een 1 60c 55c 60c 2,275 
Richfield Oil Corp common _-_- ._____ ° x 16% 16% 2,287 
Warrants _____. BPE IEEE ¢ 5 rae 4 4%, 1,104 
Ryan Aeronautical ERAN RN Are 1 9% 9% 9% 1,350 
wateway Stores, Inc..._............. ss a27 a26% a27% 223 
Security Company  _- i: vole Vicia 55 55 685 
Shell Union Oil Corp____-- RRS ey 15 __ a32% a32%2 25 
Sierra Treading Corp......_...._._. 25c 13c lic il4c 30,000 
Signal Petroleum Co (Cal)___-----~~- 1 id 23c §6—628e 3,200 
I CT ot ce e 19% 20's 22 2,281 
Solar Aircraft Company- PES EERE -—— al8% al9%& 90 
Southern Calif Edison Co Ltd__. ~~~ 25 385% 385% 39% 2,372 
6% preferred class B........... 25 = 31% 32% 1,351 
5%% preferred class C Fain as 31% 31% 507 
Southern Calif Gas Co 6% pfd_- 25 42 42 136 
eouthern Pacific Company-—--~-~-~---- > 64 64 525 
Standard Oil Co of Calif._._._.......-- bd ‘ 46 47% 1,302 
Sunray Oil Corporation._.......- __- 1 9 9% 940 
Tao eee Cor. . a295%% a29% 15 
Textron Inc ___ ll 50c 22% 22%, 22% 1,600 
aTansumerica Corporation________-__ 2 20% 20% 20% 4,475 
Transcontinental & West Air Inc___-5 _ 62% a64% 66 
Union Oil ot Calfornia____________ 25 26 25% 26% 4,010 
Universal Consolidated Oil Co... __ 10 23 Ye a4 1,305 
Van de Kamp’s (HD) Bakers, Inc___-_* ‘ 16 16 100 
Western Air Lines Inc______--.._--- - a30% a32 235 
Yosemite Portland Cement preferred_10 vet 1.00 1.00 656 
Mining Stocks— 
Alaska Juneau Gold Mng Co ___-_-_-10 9% 95% 10 925 
Black Mammoth Cons Mng Co-_-_-_-- 106 16c 14c 17c¢ 19,200 
Cardinal Gold Mng Co ___.____- _ _- 1 15¢ 15c 20c 8,700 
Cons Chollar G & S Mng Co____--_-_-_ 1 om 2.15 2.20 2,000 
Imperial Development Co Ltd... -- 25¢ 8c Te 8c 28,000 
Zenda Gold Mining Co____________ 25c 21c 20c 24c 50,100 
Unlisted Stocks— 
Amer Rad & Stan San Corp________* det 19% 19% 1,078 
American Smelt & Refin Co ______.--* _. a69% a72% 103 
American Tel & Tel Co 100 a194% a192% a194%% 441 
American Viscose Corp_____________ 14 a68'%2 a68%2 a68' 85 
Anacenda Copper Mining Co... ___56 et 493, 49% 630 
Armour & Co (Ill) 5 144% 14% 14% 1,150 
BB S.OF Ry Qin d6cscs inns 100 al07% al107% al09% 100 
Atlantic Refining Co __.______-_--_- 25 in a38 a38% 75 
Aviation Corporation 3 BSS 12% 13% 2,105 
Baldwin Locomotive Works vic...--- 13 oe 38% 38% 385 
Barnsdall Oil Co_~~—~ nara 5 ae 24 24 655 
Bendix Aviation Corp_-.-_.-~~~-~-~--- 5 _. a54% a56% 110 
Bethlehem Steel Corp.._.~~---~~-.--. * a109% a104% al109% 284 
Boeing Airplane Company ——_-—~-~-~-~-- 5 okie 33 33 140 
Borden Company —...-------.-~-~---- 15 a51% a5l a52 220 
Borg-Warner Corp —.....-~.......... 5 pnt 53% 54 430 


Range Since January 1 


Low 
15% Jan 
4% Jan 
80c Jan 
5 Jan 
7% Jan 
5% Jan 
48 Jan 


41 Jan 
114 Jan 
6% Jan 
17% Jan. 
34% Jan 
30% Jan 
2342 Jan 


31% Jan 
17% Jan 
14 Jan 
97¥ec Jan 
18 Jan 
8 Jan 
10% Jan 
75% Jan 
31 Jan 
64% Jan 


89 Jan 
1.70 Jan 
32 Jan 
27 Jan 
8% Jan 
1.05 Jan 
26c Jan 
19% Jan 
1.35 Jan 
4242 Jan 


1.05 Jan 
€% Jan 
45 Jan 
8 Jan 
1.00 Jan 
25c Jan 
13 Jan 


72%c Jan 
1.45 Jan 
41 Jan 
43% Jan 
39% Jan 
59% Jan 
14%, Jan 
8% Jan 
55c Jan 
15% Jan 
3% Jan 
85 Jan 


26% Jan 


53% Jan 
31% Jan 
10c Jan 
23c Jan 
19% Jan 
36 Jan 
314% Jan 
305% Jan 
42 Jan 
57% Jan 
46 Jan 
8% Jan 


30 Jan 
22%. Jan 
19% Jan 
25 Jan 
21 Jan 
16 Jan 
33% Jan 
75c Jan 


8% Jan 
12c Jan 
12c Jan 
2.20 Jan 
Je Jan 
14c Jan 


18 Jan 
192% Jan 
43% Jan 
12% Jan 
109 Jan 
9% Jan 
35 Jan 
22% Jan 


99 Jan 
33 Jan 


52% Jan 


High 
17% Jan 
6% Jan 
97%ec Jan 
6 Jan 
7% Jan 
6% Jan 
54 Jan 


45 Jan 
176 Jan 
7 Jan 
19 Jan 
40'2 Feb 
30% Jan 
25% Feb 


32% Jan 
20% Feb 
14 Jan 
1.25 Jan 
19% Jan 
9% Jan 
11 Jan 
7934 Feb 
31 Jan 
64% Jan 


91% Jan 
1.90 Jan 
32 Jan 
35% Jan 
10% Jan 
1.35 Jan 
30c Jan 
20% Jan 
1.50 Jan 
43 Jan 


1.15 Jan 


13% 


75e Jan 
2.45 Feb 
44% Jan 
43% Jan 
39% Jan 
634% Jan 
14% Jan 
10% Jan 
65c Jan 
17% Jan 
4% Jan 
9% Jan 


Jan 


26% Jan 
55 Jan 
33% Jan 
l4c, Feb 
25c Jan 
205, Jan 


39% Jan 
32% Jan 
31% Jan 
42 Jan 
64 Jan 
49% Jan 
9% Jan 


30 Jan 
22% Jan 
21% Jan 
27 Jan 
24% Jan 
16 Jan 
33% Jan 
1.00 Jan 


“ 


10 Jan 
l7c Jan 
20c Jan 
2.60 Jan 
8c Jan 
24c Jan 


19% Jan 


192% Jan 
49% Jan 
144% Jan 
109 «Jan 


13% Jan 
38% Jan 
24% Jan 


101% Jan 
33 Jan 


54 Jan 








For footnotes see page 689. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 1 





STOCKS— 
Par 
Canadian Pacific Railway Cu --~~-- 25 
8 aa 25 
Caterpillar Tractor Co.-.--~-------- 
eee. Mervice Ce... <1... =... 1 


0 
Columbia Gas & Electric Corp_—--~-- ° 
Commercial Solvents Corp__--------~* 
Commonwealth Edison Company----25 
Commonwealth & Southern Corp__--_- ° 
Cons Vultee Aircraft ae ——ieren 9 


Continental Motors Corp______------- 








Continental Oil Co (Del) -------5 
Crown Zellerbach Corp- apiberntt 
Curtiss-Wright Corp ~~--~-~---~------- 1 

a cine ince warm mene 1 
Electric Bond & Share Co___.__--~--- 5 
Generai Electric Co__....------------ ° 
General Foods Corp____._--------~---- ° 
Goodrich (B F) Co-_-------- 5ST +5 DE areata a 
Graham-Paige Motors Corp SPAT Se w/a 2 
Great Northern Ry Co pfd__.---.._ e 
Sreeeeehs6 Tran Corp .ds.<-----nann= . 
International Nickel Co of Canada..__* 
International Tel & Tel Corp__----- ad 
Kennecott Copper Corp_.------~---~--- e 
Libby. McNeill & Libby 7 
SE: ORS | ncnnicce rete innne ® 
McKesson & Robbins, Inc___--~-=-- 18 
Montgomery Ward & Co, Inc___------ ° 
New York Central RR-.~~~-._-----_* 
North American Aviation Ine... .-- 1 
North American Co.-.....--..-.... 190 
a acon ereienat nents erasable » 
Packard Motor Car Co--~~-----~---~. bg 
Paramount Pictures, Inc. .-..-...-— 1 
Pennsylvania Railroad Co___.__----- 50 
Phelps. Dodge Corp__-_.------.----- 25 
a raienepsntenidias ese * 
RG 0 SERRE er CE ° 
Radio Corp of America ° 
Republic Steel Corp _...-----~~-~~~~~- ® 


Seaboard Oil Co of Del____------~--~-- 
Sears Roebuck & Co (new )-_--------~- 
Socony-Vacuum Oil Co 1 
Southern Railway Co _-----.------- 
Standard Brands, Inc_..-.--~~----.. 
Standard Oil Co (Ind) 25 




















Standard Oil Co (N J) 25 
Studebaker Corp ~~~ 1 
I ae is ik chin wn cnt emeeitaerenenens 25 
NRE Oe 25 
Texas Gulf Sulphur Co_ ..~-~------- e 
Tide Water Assoc Oil 10 
Union Carbide & Carbon Corp__...-_* 
Union Pacific Railroad Cu. -.-~---~. 100 
Wanweé Air dines, Inc._.-—-—.....—. 10 
United Aircraft Corp_-——------------5 
United Corporation (Del.)_-..------- 

U §$ Rubber Company___-__----~---10 
U 8S Steel Corp ben ° 
Warner Bros Pictures Inc_--~---~ . oa 
Western Union Tel Co A_------~--~--- bg 
Westinghouse Elec & Mfg Co_---.-- 1242 
Willys-Overland Motors, Inc__----~---l 
Woolworth Company (PF W)_.--—--- 10 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
22's 21% 22% 
a47 204552 a47 
avj7476 aj74%e aT6% 
a33%e a33%s8 
13%3 13%. 
a23%s a22'2 a23% 
a34% a34%4 
4% 3% 4% 
: 3138 32%, 
ee 23 237% 
a38 a38 a387% 
a29%34 a3l 
107 9%, 10% 
30% 30% 
2 a25%4 a253,4 
50% 50%— 50%. 
et a55 a55 
i a75%e aT8¥%e 
15% 157%. 
a617 a617s a625% 
193 193%, 20% 
; 414, 41% 
31! 30% 31%. 
55! 45 5542 
i 12% 14 
Lina 38 38% 
chai 50 50 
a79's a78%& = a80 
33 42 35 
tnt 15% 16 
a0 3454 3454 
Ber 2133 22% 
124 1138 12% 
a68 a68 a68 
47 47 47 
sin 397%, 397% 
a66 Ye a66 a667.2 
a 225% 23 
wi 1838 18%4 
3878 36 387% 
—. a30% a30% 
44}. 4412 443, 
17% 17 173s 
a587s a587%s a607%% 
-- 47'e 472 
4152 415, 415s 
-- 2655 #a68 
~~ €@33%8 a33%. 
a404%2 a38'2 a407,% 
mee a58 a58'2 
w. a507, a515s 
a215, a20% a215,% 
—~. 2105% a109%, 
._. 81545. 21605, 
a4g! a49'o a517s 
a36*% a357% a367. 
6%. 655 T¥% 
a69" a69%— a70%4 
ws 9134 93% 
3544 35 357% 
a507s a50% a525.s 
3834 39's 
~ a25%%4 a25%4 
a5i7* a57 a58 


Sales 
for Week 
Shares 


1,065 
395 
260 

61 
275 
125 


1,900 


203 
567 
42 


194 
250 


127 
125 
2,526 


1,663 
708 
2906 
903 

25 
120 


Range Since January 1 
High 


Low 


> ig Jan 
Jan 


Jan 
Jan 


+ Jan 
Jan 
a Jan 
e Jan 
8 Jan 
¥o Jan 
4 Jan 
472 Jan 
a Jan 
2 Jan 
2 Jan 
s Jan 
3 Jan 
4 Jan 
a Jan 
Jan 
4 Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
22S dan 
17 Jan 
Jan 
8 e Jen 
Jan 
— 
Feb 


‘3842 


22% J 


4912 
444 Jan 
8654 
3158 
362 
5378 


2233 


47 


4434 
17%4 
472 
43758 


337% 
3842 


93% 
3573 
39 ke 
26° 2 
5378 


Jan 
Jan 
Jan 
Jan 


Jan. 


Jan 


es Jan 


@ Jan 


Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


a Jan 


Jan 
Jan 
Jan 
Feb 


s Jan 


«4 Jan 


Jan 


a Feb 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
































STOCKS— 
Par 
United Corp common. ___._._._....-- ° 
ge Ea a ie ae oor ae ° 
United Gas Improvement_____---_-- 13% 


Westmoreland Inc — 0: 


~ Pittsburgh Stock Exchange | 


8TOCKS— 

Par 

Allegheny Ludlum Steel__....--.--_- . 
EE SUR. xs cnitsciiestininschenianipnasigaisiicoimnintn ° 
Clark (D L) Candy OE. TEE, 
Columbia Gas & Electric common____* 
Continental Commercial Corp com___-1 
Rennes, Brews... 
Follansbee Steel ___ ; Ln bliss agate: an 
pore base, meewing... 22 1 
Harbison Walker Refractories SD oe 
Re I Sint etdcidtivarecieswaier comes 10 
McKinney Mfg .........-..- Se 
Mountain Fuel Supsly___....------- 10 
National Fireproofing Corp. ---~~- s 
ST EE AIP Cellet hisicnestneh toaioeew aiveien saben 
Pittsburgh Brewing common_________* 
Pittsburgh Plate Glass new-_..__...10 
Pittsburgh Screw & Bolt Corp.__.__- ° 
Pittsburgh Steel Foundry com___ ~~~ a 
Renner Co ___ 5 walbdiasedbleictloebcants 1 
Reymer & Bros ‘ EA» DM, 
No ioe nit nce miiecllapamnisaies 1 
Shamrock Oil & Gas common-____-_-_-1l 
Standard Steel Springs__......-...-~ Hi 
United States Glass common___-_~_ ~~ 1 
Common vtc —_----- RSS MT | 
Vanadium Alloys Steel__ (iia cineabiiam ° 
Westinghouse Air Brake___._______._® 


Westinghouse Electric Corp com___12% 


Friday 
Last 
Sale Price 


6% 
52% 
27 


Priday 
Last 
Sale Price 


46'4 
25 
13% 
34 


6% 
47% 
13% 


2M 

50¢c 
25 42 
23% 
8% 
39% 
39 


Week’s 

Range 

of Prices 
Low High 

6% TT 
50%4 53% 
26%8 27% 
Sie 24% 


Range Since January 1 
High 


Sales 
fer Week 
Shares 
Low 
7221 4 Jan 
526 47% Jan 
1805 23%. Jan 
at _ 23% Jan 





Week's 
Range 
of Prices 
Low High 
45%, 48 
24% 25 
1l% 11% 
12% 13% 
3 3 
34 34 


16 17% 
9% 9% 

2742 28 
1738 17% 
12 12 
11% 12 
9 


2 2 


54% 6% 
47% 48 
13 13% 


2% 2% 
12% 
45c 
252 
223% 
7% 8 
Be 8% 


387% 
3842 





Sales 
for Week 
Shares 


138 
300 
380 
1182 
4no 
308 


63 
350 
163 
290 
160 
4675 
3670 
2,101 


3348 
731 
295 
300 

3305 
200 

127,400 
50 

377 
420 
100 

1398 
523 
764 


7% 
53'% 


27% 
24% J 


Jan 
Jan 
Feb 
Jan 


Range Since January 1 


Low 


37% 
222 
ll‘, 
934 
238 
33 


137% 
87% 
26% 
155% 
10'2 
10%, 
6% 
1% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
ern 
Jan 
Jan 
Jan 
Jan 


High 


48 
25 
125% 
14 


34 


39 42 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


2 Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


4 Jan 


Peb 
Feb 
Jan 
Jan 
Jan 





Members 


Chicago Stock Exch. 





Established 1871 


New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Board of Trade 
New York Curb Exchange Associate 


300 North 4th St., St. Louis 2, Missouri 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Phone 


CEntra!l 7600 


Bell Teletype SL 593 








St. Louis Stock Exchange 
































. ‘i — Week's Sales 
8 Range for Week 
Philadelphia Stock Exchange sTOCKS— Sale Price of Prices Shares Range Since January ! 
Par Low High Low High 
oe Week's Sales Bank Bidg Equipt common__________3 9 9 50 8 Jan 9 Jan 
st Range for Week Brown Shoe common. ; a 8714 37% 44 371% Jan 27% Jan 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Bruce (E L) 7‘- preferred 100 110 110 5 110 ; Jan 110 ~ Jan 
Par Low High Low High Burkhart Mig commen.___ ee 49 49 «449 50 48 Jan 60 Jan 
PEO TEGO 50 icarie~-one “4 31%_% 3234 665 273, Jan 3273 Jan Century Electric Co____..__________10 10' 10% 10% 500 8% Jan 10% Jan 
american Tei & Tei___ 100 = 194', 192% 195% 1355 1875 Jan 19555 Jan Coca-Cola Bottling common ________ 1 3 33% 35 375 32%, Jan 35 Feb 
Autocar Company common__-_--.-~-- Se : 35% 3735 127 28 Jan 37%, Jan Columbia Brewing common__________5 23% 231% 20 21'2 Jan 2342 Jan 
Baldwin Locomotive Works v t c_.__12 3844 3738 3812 584 33'4 Jan 3812 Jan Dr Pepper common _-_-.__.._._____* 4 38 38 100 35 Jan 38'2 Jan 
Bankers Securities Corp pid_..----- 50 rie 86%, 91 25 83%, Jan 91 Jan Falstaff Brewing common __________ 1 : 25 26 210 235% Jan 26 Jan 
Budd 'E Gi Mig Co commen-__.___-__* 2514 243, 26% 688 22% Jan 26'4 Jan Griesedieck-Western Brew common 60 63 40 58 Jan 63 Jan 
Eo” ie athe Sa 271 24% 27% 870 22%4 Jan 27 Feb Huttig S & D common_____________- 25% 24% 25! 125 2 Jan 25'2 Feb 
chrysler Corp ---~- 5 13858 13854 1407 248 1305s Jan 14073 Jan Hyde Park Brewing common. ----10 30'2 32 152 280 (Jan 2 Jan 
Curtis Pub Co*common 28 24 2312 26%, 790 2142 Jan 2614 Jan Hydraulic Pressed Brick common___100 “1M TM, 8 65 6% Jan 8 Jan 
Delaware Power & Light___--_ .--13% 23% 245, 2247 227, Jan 245, Jan Preferred _____ fo eihtiinscooepgionnae ao 100 es 50 52% 884 477s Jan 52'2 Jan 
Electric Storage Battery___._.__._.__.___ * i 54% 555% 395 5073 Jan 5554 Jan Internationa] Shoe common ponanidintilad tas chanscesid ad 487, 50 555 43'2 Jan 50 Jan 
General Motors 19 80 7542 B01 2237 137, Jan 8042 Jan Johansen Shoe common____________- 1 642 9 1,220 5 Jan 9 Jan 
Cet emerson. 9 443, 443, 25 443, Jan => Jan Key Co common_-_-__-__-- i Tg ou 15 15 18° 13 Jan 15 Jan 
Lehigh aoe & Bavigetion—. Re Sa “ 165, 173+ 1953 15 Jan 17 Jan Knapp Monarch $2.70 preferred . 40 40 10 40 Jan 50 Jan 
ig alley RR_~---~~~..._....... ae 16%, 17 336 12 Jan 17 oi 
National Power & 7 aR ee arn 11% 11%, 12% 695 10% Jan 12% "Jan Laclede-Christy Clay Prod com_____- 5 18 17% 18 850 7 Jan 18 Jan 
Pennroad Corp 1 9 8% 9% 5200 7% Jan 914, Jan Laclede Gas Light common __ oa d 9% 9'% 100 6%4 Jan 9% Jan 
Pennsylvania RR-_-- 50 47'4 45% 47% 4264 417%, Jan 47% Jan Laclede Steel common_____________ 20 263% 2574 2612 350 24 Jan 2642 Jan 
Penne Power & Light_..........._._* # 26% 27% 140 2342 Jan 2712 Jan Landis Machine common__- 28 a 30 30 100 30 8 §=6Jan 30 )=—(Jan 
P Meyer Blanke common__-_____ soitina® site 25 25 2 23 Jan 25 Jan 
Penna Salt Manufacturing_..__.____ 50 46 4434 46 231 413, Jan 46 Feb Mo Portland Cement com________-~-_ 25 ons 2512 27 400 24'2 Jan 27 Jan 
Philadelphia Electric Co common__-_-__* 30 295% 305% 6172 2778 Jan 305, Feb National Candy common_____- _..8.33 36 36 4636 196 33 Jan 40 Jan 
$1 preference common-__..____.~_ e 302 293, 31 895 2734 Jan 31 Jan Rice-Stix Dry Goods first preferred_ ae a 141 141% 18 141 Jan 141'2 Jan 
4.4% preferred aoe riaeeneeieieneene 100 120 119% 120% 93 118%2 Jan 12034 Jan St Louis Car common_____._.--___- ma 46 46 35 32 Jan 46 Jan 
Phila Elec Power 8% pfd__.____.___ 25 287% 28% 31% 3383 2873 Feb 3253 Jan St Louis Pub Serv cl A ON A 2034 205% 20%4 275 20 Jan 21 Jan 
Phileo Corp --~---~- 3 fe 43%_ 45 592 43 Jan 464, Jan Scruggs-V-B Inc common_______----- 5 ae 71 77 298 65 Jan 77 Jan 
Reading | EE ea 50 “a 32 33% 708 2738 Jan 33% Jan PUTORIOR ei es, in Ut ss 100 ae 85 85 4 85 Jan 85 Jan 
og. wine piaahanpieltncnsineamieiesieAbacelaetel -” Us 44% 453% 306 yb Jan 465, Jan Securities Inv common______________ ‘ 32 32 32 250 32 Feb 32 Feb 
Reo I as ae ee dsm swan me mS it 33 30% 31 55 O's Jan 31 Jan PRE oe ees 100 sini 101 101 50 101 Jan 101 Jan 
‘ Sterling Aluminum common_______-_1 as 2542 2542 45 18%, Jan 25% Jan 
aes common -___--____ rears 55 ¥e 5376 563% 135 527 Jan 577% Jan Stix, Baer & Fuller common________ 10 - 34 3412 376 22 Jan 35 Jan 
—— snuing + ca vo Ay Sg ARE. — AM BE 73% Jan Wagner Electric common lp 487 4815 48% 1,090 46 Jan 48% Jan 
PSR FR a Peake Wate See i an 
Transit Invest Corp common_______ 25 1% Ls 1% 791 . Jan 1% Po BONDS 
Peeterred —-.....-.-..--_........ 25 4 3% 4% 4110 35% Jan 4% Jan St Louis Pub Sery 25-yr cony inc_.1964 123 123 123 $16,900 122 Jan 123% Jan 
CANADIAN LISTED MARKETS 
FOR WEEK ENDING FEBRUARY 1 
T “aoe bseacoh Sales 
st nge for Week 
oronto Stock Exchange STOCKS— Sale Price of Prices Shares Range Since January 1 
sor aa Alger Gold M ne 42” om a 27,900 Pes fs em 
» er Go ESS ae aa aes ac c Cc 7, c an 
peng _, ons Algoma Steel common__---~----~-~~- ‘a 25 23 26 1,180 22% Jan 260 Jan 
STOCKS— Sale Price of Prices Shares Range for Year 1945 PU dein eeining ne cn... lk 100 150 pe oa : m4 1 2 = rae 
‘ common__ | a 
Par Low High Low High — us 0 ‘ ¥, 
Aluminum of Canada pid__ beisanio-coililestona ~100 ~. 107% 107'2 60 106 «Jan 10742 Jan 
Abitibi Power & Paper common___.__* 8% 8B 85% 7,130 TY Jan 9% Jan Anglo Canadian Oil * 1.32 1.29 1.36 38.600 1.10 Jan 1,36 Jan 
4 puateeree 100 99 97 99% 2.975 93. Jan 100% Jan Huronian © 11%ec 10c 1l‘ec 1,941 10 Jan 114% Feb 
% preferred --_-----______.___ 100 178 178 180 125 172 Jan 180 Jan Ansley Gold Mines___.__-.._-------- 1 25¢ 23c 27c 16,200 23c Jan 30c Jan 
Acadia-Atlantic Sugar common______ . ae 23 233, 425 20% Jan 24 Jan Aquarius Porcupine Gold____.._...-._1 75¢ 72c 84c 17,100 63c Jan 90c Jan 
Preferred ~--—_._ 100 106 10542 106 40 103% Jan 106 Jan Area Mines -- 1 23%c 19¢ 24%c 33,200 19¢ Jan 244ec Feb 
Acme Gas & Oil____ ‘ . 10¢ }3—_:« 9 4%4@c 10 ee 10,500 8% Jan 11 Jan Argus Corp Ltd common__-___-----_ -~ 115% 10 = 12 12,274 9 Jan 12 Jan 
Agnew-Surpass Shoe common_____ ie ex 31 32 140 28 «Jan 32 Jan 4%2°% conv preference__-.._.--- 100 -“ 99 99%. 235 98%2 Jan 100 (Jan 
ee, en ae OR a 1 1.65 1.60 1.68 4.000 1.58 Jan 72 AEE SERS SR vane 2% 3 3.571 1.90 Jan 3 Jan 
. a 1.72 Jan 
Alberta-Pucific Consolidated... 23c 23¢ 1,000 15c Jan 25c Jan Arjon Gold. Mines___._.--..-.-.---- 1 ese 43c 46c 52,900 42c Jan 55c Jan 
Aidermac Copper ............ * _. 10%e 13c 123,300 9c Jan 14c Jan Armistice Gold seca 90c 86c 95c 29,550 78c Jan 95c Jan 





For footnotes see page 689. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEBRUARY 1 




















STOCKS— 

Par 

Armatisleg. WEIS oncndcennernennc== 1 
«vessey WOlu i 
Astoria Quebec Mines_...-...---....-1 
RIOR GE etree ntttectitbibinweddm i 
Atlas Yellowknife Mines... ..-- 1 
Aubelle Mines Ltd ~~~ il 
Aumaque Gold Mines__......---..... 3 
Aunor Geld Mines  .----..-.---.-. ee 
Bagamae Mines --_.- i 
Bankfield Consolidated Mines___._.~- 1 
bene. OF RINIGIGN......c.... canned ee 10 
Bank of Neva Scotia___....-.--..._ 10 
pa enna 1G 
Barker Bros common... _. a i caiees Shalt 
BEI TIO ac ctesteriten tainty sites conhighnsenslsdadzdicenn, e 
Bathurst Power class A_______-___ i Me 
CUG6 EF bn deine eaten ations 
Beur Exploration & Radium hs ah eee a 
Beattie Gold Mines Ltd 1 
Beatty Bros class A__--......-.---.- ° 
oy I RE Se NEL a . 
RNG ON OE ei icteric pees sis 100 
Bei Tesepnone of Canuaa 1Uu 
Belleterre Quebec Mines_._.._.---.__ i 
Berens River Mines ~_...-...__.___ ae 
Bevcourt Gold ..-......-_.. Baise 





Sidgood Kirkiand Gold. -..........._3 








I TR i nae ba 
Blue Ribbon common____.__-..._____* 
Preferreg+ .....-----4- sieaciabig Wess on 
Bovjo Mines Ltda a 
Bonetal Gold Mines - ~~. --..-___ 1 
Bonville Gold Mines.............___- 1 
Boycon Pershing Gold Mines_________ ° 
Sralorne Mines, Ltd__.........____. ® 
Brantford Cordage common___-__- an? 
Preferred —_.__ 25 
Brazilian Traction Light & Pwr com__* 
Brewers & Distillers_._._.c.........___ 5 
British American Oll_. ® 
British Columbia Packers common-_-__* 
British Columbia Power class A__.___ ° 
SON Us he at mE ® 
Brijish Dominion Oil_______-________ ° 
Broulan Porcupine Mines, Ltd__..____1 
Buffadison Gold Mines______________ 1 
Buffalo Ankerite Gold Mines____.____ ° 
Ruftalo Canadian Goid Miwes________ ® 
Buffalo Red Lake Mines______________ 
Building Products.........__________ ° 
eee RE SEE TRE IS he ° 
Burlington Steel__- am iat icapennibid eo 
murns 4 Co. clas A...) 5c. * 
Cis Be PRS BS 
Caldwell Linen Mills 1st mt noon oni e 
2nd preferred __. OE ° 
Calgary & Edmonton _.....__________ ° 
2 ESS ee re aac ae ] 
Campbell Red Lake..........._._... J 
Canada Bread common._____-__ jen 
Class A __ Bdkigisn asa .~_100 
| NAR Sana ee? ._50 
Preferred el tia Mi als aids sila 
Canada Cement common nweitiscvdpabasdmiabies : 
Preferred ____. setae 
Canada Car & Motor preferred 100 
Canada Foundry class A ave . 
EEE SR ET bg 
Canada Northern Power__________ a 
Canada Packers class A__._....____- ® 
Ee ESE SER Me ° 
Canada Permanent Mortgage_____- 100 
‘Can Steamship common ___...-._* 
PUTIN 4-nsin ss0:dse0uiniiousien x csv eee 50 
Canada Wire class A__..._-..______._? 
COED dina cccsa SS catestiaheien: th teas x 
Canadian Bank Commerce ________ 10 
‘anadian Breweries common__.______® 
Canadian Canners common ________.._ ° 
Bi I alin senisah. saranda thane occone 20 
OOS - DOOTUTHOD soon Ci ke ecu bg 
Canadian Car & Fdry common______* 
| iA al jee 25 
Canadian Celanese common___.___. ° 
$1.75 preferred —.__- ee 
eB ae ee ® 
Canadian Food Products common____* 
ROMNIIE U.. “inkarcty une rtbieiga eosdidiRablnennenibes a oi-thas ce ° 
Canadian Industrial Alcohol com A__* 
Class ‘‘B” oe bd 
Canadian Locomotive ite ie axepimsedeebiail ciate ° 
Canadian Malartic ~~~. ..........__. bd 
RN CUI og oe 
Preferred _._.. je sain a caliphs Aiea dina: 
Canadian Pacific Ry_ eke ‘oasucedibinbies sania 25 
+ Canadian Tire & Rubber_._...__ ss * 
Canadian Wallpaper class A__.._____* 
Canadian Wirebound Boxes___.______* 
Castile Trethewey .................. 1 
Central Patricia Gold Mines_________ i 
Central Porcupine Mines._____________ 1 
Centremaque Gold Mines____.._______ 
Chateau Gai Wines_______. _* 


Chemical Research. —............. 
Chesterville Larder Lake Gold Mines__2 
Chromium Mines . 





Circle Bar Knitting__- ERC SSS) i pol 
Citralam Malartic Mines.......______ 1 
r Cochenour Willans (3o0id Mines______ 2 
Cocksnutt Plow Co eae ‘ania 
Pe Rec ARIES tog SARs 5 a 2 
Colomac Yellowknife Mines___._.__ 1 


Commonwealth Pete 
Coniagas Mines____ _ 


SRN RECESS ns ° 
Consolidated Bakeries _._.._....____ ° 
Consolidated Mining & Smelting_____ 5 
Consumers.Gas (Toronto)... 106 
Conwest Exploration _.........______ ° 
Cosmos Imperial Mills.__...__________ * 
pe | | sta Sa ee neen a Same 1 
Cromor Pershing Mines_______._____. 1 
Crow's Nest Pass Coal he: See 
Crowshore Patricia Gold.___...______ 1 
TAU RUE ci eictacbiin bee ooin en? 
PU ROR: FOGr OOS i ceca. en bd 
Davis Leather class A__.........__-_- bd 

ROR: OPS deat . 


Friday 


Last 


Sale Price 


55c¢ 
12¢c 
&6c 
37e 
47c 
65c 
1.42 
6.75 


52¢ 
23c 
24'2 


50 
24¢ 


1.56 
1.49 


1.85 
2.99 
34%ec 
40c 


Week’s 
Range 
of Prices 
Low High 
45ce 57c 
12c 20c 
52c 87c 
33c 39¢ 
45c 55c 
6le 65c 
1.35 1.44 
6.05 6.75 
49c 55e 
20c 23¢ 
24 25 
34 34% 
35 34 
45 56 
22e 265¢ 
20 21 
5% 5% 
1.53 1.63 
1.45 1.55 
40% 41% 
35 35 
36 39 
188 191 
14% 15%. 
1.30 1.40 
82c 90c 
3642c 38c 
15% 17 
13 14 
56 582 
23c 24%4c¢ 
43c 46c 
26c 27c 
38c 39¢ 
72 18 
15 15% 
at 273% 
284 29 Vy 
14% 14% 
26%. 27% 
42 42% 
29 30 
45% 47% 
45¢ 484e2c 
69c 72c¢ 
1.38 1.45 
8 10 
36c 39¢ 
45c 48c 
27 42 29 
6c 7c 
14% 14% 
23 24% 
13%2 15 
282 29 
18 18 
2.70 2.95 
45c 50c 
2.80 3.00 
8 82 
106% 106% 
75 75 
105 106% 
1434. 15% 
140 143 
111 111 
27 27 
61 62 
1242 12% 
3742 3954 
19 20 
182. 185 
19% 23 
49's 51 
85 85 
2612 28 
213%, 22% 
24% 27% 
23 23% 
26 26%%4 
922 1 2 23 Vg 
192 19% 
3434 35 
6042 66 
42 43 
28 29 
14% 14% 
20%2 21 
20 21% 
16% 16% 
36 39 
1.21 1.28 
17% 18 
105 105 
23% 243% 
26 2 28 
25 25 
27 28 
1.75 1.94 
2.77 3.00 
33c 39c 
36 ec 42c¢ 
12% 13%%4 
84c 1.00 
1.70 2.14 
1.50 1.60 
20 20 
27c 34c 
4.40 5.00 
17% 18 
8lc 89c 
85ce 92c 
Sie Sic 
2.40 2.62 
2.18 2.25 
1842 182 
8734 90 
159 160 
1.390 72 
30 30% 
60c 65c 
1.55 1.€0 
48 4 
$0ce 92¢c 
1.85 1.95 
17sec 20¢ 
30% 31 
15 15 


Sales 
for Week 
Shares 


163,150 


Range Since January 1 


Low 
44c Jan 
12c Jan 
52c Jan 
32c Jan 
40c Jan 
60c Jan 
1.23 Jan 
4.50 Jan 
46c Jan 
ljc Jan 
21% Jan 
34 Jan 
33 Jan 
45 Jan 
20c Jan 
20 Jan 

5% Jan 
1.41 Jan 
1.41 Jan 
39 Jan 
31 Jan 
35 Jan 
181 Jan 
13% Jan 
1.25 Jan 
70c Jan 
36%2c Feb 
14 Jan 
12 Jan 
56 Jan 
2lc Jan 
40c Jan 
26c Jan 
35c Jan 
17% Jan 
14 Jan 
2742 Jan 
26'2 Jan 
13% Jan 
2634 Jan 
38 Jan 
28 Jan 
442 Jan 
40c Jan 
66c Jan 
1.20 Jan 
6.10 Jan 
35c Jan 
40ce Jan 
2342 Jan 
4c Jan 
13 Jan 
22% Jan 
13% Jan 
28 Jan 
17 Jan 
2.15 Jan 
45c Jan 
2.40 Jan 
6% Jan 
102% Jan 
7 Feb 
105 Feb 
14%4 Jan 
131 Jan 
110 Jan 
24% Jan 
56 Jan 
11% Jan 
36 Jan 
1742 Jan 
178 Jan 
17% Jan 
47'%2 Jan 
84 Jan 
26 Jan 
1834 Jan 
2258 Jan 
22% Jan 
25 Jan 
22 Jan 
18 Jan 
3214 Jan 
595, Jan 
40%2 Jan 
24'2 Jan 
12 Jan 
1914 Jan 
17%4 Jan 
15 Jan 
36 Jan 
1.10 Jan 
13%2 Jan 
105 Jan 
21% Jan 
26 Jan 
25 Jan 
25% Jan 
1.75 Jan 
2.75 Jan 
30c Jan 
364ec Jan 
7% Jan 
43c Jan 
1.70 Jan 
1.30 Jan 
185 Jan 
25c Jan 
4.40 Jan 
17 Jan 
%0c Jan 
80c Jan 
45ce Jan 
2.40 Jan 
2.00 Jan 
1642 Jan 
73 Jan 
156%2 Jan 
1.20 Jan 
28% Jan 
55c Jan 
1.50 Jan 
43%2 Jan 
86c Jan 
1.65 Jan 
15e Jan 
29% Jan 
14 Jan 


High 
62c Jan 
26c Jan 
87c Feb 
39c Jan 
55c Jan 
65c Jan 
1.44 Jan 
6.75 Feb 
55c Jan 
24c Jan 
25 Jan 
34%, Jan 
35 Jan 
69 Jan 
27c Jan 
22 Jan 

7% Jan 
1.64 Jan 
1.60 Jan 
41% Jan 
35 Jan 
39 Jan 

191 Jan 
15% Jan 
1.45 Jan 
92c Jan 
45c Jan 
17 Jan 
14 Jan 
60 Jan 
28c Jan 
50c Jan 
30e Jan 
39c¢ Jan 
ytd Jan 
17 Jan 
ae Jan 
30%8 Jan 
14% Jan 
2842 Jan 
424% Feb 
30 Jan 

5 Jan 
55ce Jan 
72c Jan 

1.50 Jan 
10 Feb 
45c Jan 
50c Jan 
29 Jan 
je Jan 
15 Jan 
26 Jan 
15 Jan 
29 Jan 
19 Jan 
2.95 Jan 
5le Jan 
3.10 Jan 

9% Jan 
106%, Jan 

75 Feb 
106% Feb 
1542 Jan 

145 Jan 

111 Jan 
30 Jan 
62 Jan 
13 Jan 
3934 Jan 
20 Jan 

185 Feb 
23 Jan 
51 Feb 
88 Jan 
28 Jan 
224% Jan 
2734 Jan 
24 Jan 
26% Jan 
23%2 Jan 
20% Jan 
35 Jan 
66 Jan 
43 Jan 
29 Jan 
15 Jan 
21 Jan 
22 Jan 
18% Jan 
39 Feb 
1.28 Jan 
18 Jan 

105 Jan 
24% Jan 
28 Jan 
25 Jan 
28 Jan 
1.99 Jan 
3.00 Jan 

44¥%ec Jan 
50c Jan 
16 Jan 
1.90 Jan 
2.14 Feb 
1.90 Jan 
22 Jan 
35ce Jan 
5.00 Jan 
1842 Jan 
1.05 Jan 
1.23 Jan 
51c Jan 
2.65 Jan 
2.25 Jan 
19 Jan 
90% Jan 

150 Jan 
1.72 Jan 
31 Jan 
70c Jan 
1.67 Jan 
48 Jan 
1.02 Jan 
2.00 Jan 

20%2c Jan 
31 Jan 
15 Jan 





Dickenson Red Lake Mines___... ~~~ 
Distillers Seagrams common ______ 














Diversified Mining —......-.....-... 1 
Demme Mines Et@n.k. ose kee ° 
Dominion Bank 10 
Dominion Coal preferred _....._____ 25 
Dominion Dairies common___________ * 
Dominion Fabrics common___.______- ° 
Dominion Foundries & Stee! com____.* 
Dominion Magnesium ____._________ ° 
Dominion Malting common ____._____- . 
Preferred ___ fs cues. 
Deminion Scottish Inv com. CL eee 1 
WUOCONOUE: ci a se ee. 50 
Dominion Steel class B_......._____ 25 
Deminten -Bveres: nin. cnn cect el ad 
Dominion Tar & Chemical common__* 
Pretetrea isk... eee 100 
Dominion Woollens common » 
Eemaiee -Mines soi 1 
Duquesne Mining Co_-..----...---._ } 
Duvay Gold Mines... 1 
Mk ‘Maye oe 
Gas: Crest Oia ee ® 
East Malartic Mines___ i 
East Sullivan Mines 1 
Memtern: Bees aoe can ° 
New common ___ oe eRe. BESS 
Easy Washing Machine_ EES Se ° 
Economic Investors __....._________.25 
eee CN i a ee i 
Eldona Gold Mines__.__..--____.___ 1 


*English Electric class A__ 


Equitable Life 

Falconbridge Nickel _.....-..._______ ° 

Famous FeOgere “ose ee 

rauuy Farmer Candy Shops... ..} 

Federal Grain common__________._-- ° 
PTE, cette ee echinacea nes 100 


Federa) Kirkland Mining_.. 
Fleet Aircraft 


1 

al 

Ford Co of Canada class A... _--.... ° 
Foundation Co —-_ _- . 
Francoeur Gold e 
> 











Gatineau Power common __-__ ___- _ cae 
SI danke cteteneSarbnie 100 
Se @ PESOS sb se ok ke 100 

General Steel Wares common__-__-_-_. ° 
Preferred =... a: ee | 

Giant Yellowknife Gold “Mines ie cichipainiainies i 

Gillies Lake-Porcupine Gold___.------ 1 

Glenora Gold —__._--- 1 

God's Lake Mines Ltd..-............ ° 

Goldale Mine —_--._-_ neti: 1 

ISS SEES $l oS. CSREES 1 

CONG : Meme Bee ec wtccnnens 1 

Goldhawk _-_. ene 1 

Golden Arrow Mines____2 ~~ 2.--.-_ 1 

Golden Gate Mining-~...-..-......-- i 

Golden Manitou Mines___-....2.- 1 

ICON I a 1 

CHEE SD RI itn iiss eccrine echinlntnie 1 


Goodyear Tire & 
Preferred 
Graham Bousquet 


Vy) 
1 
Grandoro Gold Mines... ee bg 
Great Lakes Paper vtc common _--_* 

Vtc preferred a 

Common ° 

Preferred ° 
Great West Saddlery com-_______----- * 
Greening Wire new common-__-_-_—--- ” 
Gunnar Gold Mines Ltd---..-------- i 
Gypsum Lime & Alabastine__...-..~~ ° 


Haicrow Swayze Mines__--..--------- 1 
Halliwell Gold Mines__-.....-------- 1 
Hallinor Mines Ltd 1 
Hamiiton Bridge . 


I I nn ne igenenes ad 
I A oo arm meee mewn ° 
Hard Rock Gold Mines__--~._-----~-- 1 
Harker Gold Mines_-_-----~--------- 1 
Harricana Gold Mines__.--~.------~-- 1 
OE Se 1 
Headway Red Lake Gold___----------1 
Heath Gold Mines ------------------ i 
Meniey Mescot —.—..-..-_--.----..-- 1 
pO SS 1 
Highwood Scarcee Oil_.__----------- . 
ON ee Nan ° 
Hollinger Consolidated Gold Mines.__-5 
SSSR a a a ad 
Homer Yellowknife = -.------------- 1 
Homestead Oil & Gas_---..----..---1l 
EB NB ener 2 
Howey Gold Mines_.__---~-~-------~--- 1 
Hudson Bay Mining & Smelting-_----* 
Hugh Malartic Mines____--.--_---~---- 1 
en I Bs ee ® 

Class B - a ao 5 ail E 
Huron & Frie__ aes 100 
SE a ES as 10 
I i oe chew woes © 


Imperial Tobacco of Canada ordinary_5 
Imperial Varnish ___----- e 
Indian Red Lake_ ee 
ROD CD Fie ie Go nen cen 6 
Inspiration Min & Devel i 
’ 
- 
oe 
1 





International Metals class A__-------~ 
International Nickel Co common _-___-- 
International Petroleum__.---...---. 
Tnternation ] Uraninm Mining------- 
Island Mountain Mines_______-~---50c 
Jacknite Gold Mines___.....-------- 50 
Jack Waite 
RR), SERRATE fet ae Spay 5 Scere 1 
Jason Mines 
Jellicoe Mines 
J M Consolidated Gold Mines-------- 1 
Joliet Quebec 
Journal Publishing (Ottawa) 


Mevrand Beining ...~.<....-<nese-noes } 
Kelvinator Co of Canada SE, 
Kerr-Addison Gold Mines__---~------ ’ 
eer? LORS 7. oa ey eS 
Kirkland Hudson ~~~-~.-~------------ 2 
Kirkiand Lake -...-....----.. ----.-.- 3 
Kirkland Townsite ~---------------- 1 


Friday 
Last 
Sale Price 


2.85 
8c 
1.75 


88 
"26 
15 


37 
10'% 


105% 
5%e2 


1534 
23%2 


110 
1.45 
1.45 
36c 
52c¢ 
10% 4¢ 
3.00 
4.15 
145% 
1.28 
1.14 


6.25 
59 
115 
19%ec 
6% 
3112 
68c 
5.45 
16% 


9*ec 
67c 
54c 


ir 
16* 


Week’s 
Range 
of Prices 
Low High 
2.50 2.99 
Ttec 9c 
1.58 1.75 
108 113 
85c 89c 
30 30% 
26 26 
15 15 
10's 10% 
14 14 
34'2 37 
9% 10% 
23% 23% 
10542 106 
5h 52 
45 45%4 
14 1575 
22'2 2342 
2 30 
10944 110 
17 17% 
1.42 1.55 
1.40 1.47 
35c 38}2¢ 
49c 55c 
10%c lle 
2.93 3.20 
3:85 4.25 
53 59'2 
14 15 
15% 15% 
45 45 
1.25 1.34 
1.06. 1.27 
29 33 
12 12 
5.90 6.2 
48 50 
53%4 60 
8 9% 
109 +=#115 
18e¢ 2l1c 
5%, 62 
23%4c 2%4¢c 
31'2 32 
2 32 
68c 73¢ 
5.10 5.45 
1534 162 
108 109 
109 10944 
19'4, 19%%4 
106 106 
8.15 8.50 
20c § 22¢ 
15¢ 18¢c 
69e 78c 
33c 37 Yac 
63c 68c 
17¢ - Zic 
1.08 1.17 
53c 64c 
32c 36c 
2.26 2.45 
28 ec 32¢ 
Jac Bee 
109 111 
55 5542 
19¢ 24c 
19¢ 19¢ 
2042 28 
44 48'2 
19%%4 27 
44 49 
13 13% 
64 67% 
53c 57c 
1534 16'2 
14%ec l7c 
7c Bec 
5.60 5.80 
9%, 11% 
192 1942 
13 i3%e 
1.10 1.24 
25c 28c 
29c 32c 
2.45 2.60 
26c 30c 
43c 55c 
2.80 3.25 
5le 54c 
lic 14c 
a4 242 
1632 18%s 
3.75 4.05 
30c 35¢ 
9c 10c 
63c 68c 
50c 54¢ 
42% 44'2 
23c¢ 27¢ 
45c 48c 
48 48 
9912 99%. 
27 28%, 
1634 17's 
1542 16 
15 15 
60c 65c 
1134 1234 
1.38 1.55 
314% 32 
435s 452 
24% 2542 
1.66 1.90 
1.97 1.97 
35c 40c 
32c 35c 
7c 9c 
40c 45c 
l4c 16c 
6c 8c 
1.12 1.25 
1442 1442 
28e 32c 
27 27 
1642 17% 
76e ‘Sc 
2.00 2.20 
2.44 2.85 
35c 38e 


Sales 
for Week 
Shares 


24,600 
15,850 
45.800 
745 
26,700 
1,455 


415 
440 
100 
210 
3,230 
1,785 
50 

30 
850 
35 
14,698 
1,695 


9,200 
200 
240 

17,200 
500 
3,960 
605 
8,646 
7,759 
448 
585 
21,950 
4,193 


114,200 
42,000 
600 
2,367 
225 
1,280 
64,675 
52,600 
20,800 
27,221 
36,800 
24,900 
57,750 
82,450 
8,000 
790 
47,560 
10,950 
25,300 
32,300 
40,000 
68,450 
2,334 
40,000 
135 
35 
42 


22,000 
35 
9.840 
700 

750 
105,825 
22,000 


Range Since January 1 


Low 
1.92 Jan 
6c Jan 
1.55 Jan 
97'2 Jan 
77c Jan 

28%, Jan 
24'> Jan 
13%4 Jan 
1042 Jan 
14 Jan 
31% Jan 
7i— Jan 
22'2 Jan 
104 Jan 
434 Jan 
45 Jan 
1342 Jan 
21 Jan 
25 Jan 
109%4 Jan 
13 Jan 
1.40 Jan 
1.35 Jan 
35e Jan 
38c Jan 
10c «Jan 
2.70 Jan 
3.50 Jan 
50 Jan 
14 Jan 
15 Jan 
45 Jan 
1.15 Jan 
1.00 Jan 
29 Jan 
10 Jan 
5.70 Jan 
42 Jan 
48°34 Jan 
534 Jan 
90 Jan 
l17e Jan 
542 Jan 
Ze Jan 
30'2 Jan 
30 Jan 
68c Jan 
4.85 Jan 
14 Jan 
105 Jan 
108 Jan 
1914 Jan 
106 Feb 
7.55 Jan 
18c «Jan 
12c Jan 
57c Jan 
29e Jan 
6ic Jan 
9c Jan 
90c Jan 
53c- Jan 
s32e Jan 
2.00 Jan 
28c Jan 
fe Jan 
106 Jan 
54 Jan 
15ec Jan 
15e Jan 
1544 Jan 
43 Jan 
15 Jan 
42 Jan 
1134 Jan 
53—_ Jan 
50c Jan 
14%—5 Jan 
l14c Jan 
7c Jan 
4.70 Jan 
9142 Jan 
19 Jan 
1242 Jan 
1.02 Jan 
20c Jan 
29c Jan 
2.32 Jan 
25e Jan 
43c Jan 
~.05 Jan 
5le Jan 
10c Jan 
22142 Jan 
15 Jan 
3.75 Jan 
25c Jan 
he) (Cl Jan 
6lc Jan 
44c Jan 
37" « Jan 
Me Jan 
37 Jan 
40% Jan 
95 Jan 
26 Jan 
15%2 Jan 
13%— Jan 
15 Feb 
60c Jan 
9% Jan 
1.20 Jan 
2ni, Jan 
40!, Jan 
22 Jan 
1.40 Jan 
1.90 Jan 
3ze Jan 
30c Jan 
5tec Jan 
40c Jan 
12e Jan 
6c Jan 
1.01 Jan 
14'2 Jan 
28¢ Feb 
27 Jan 
15 Jan 
75e Fed 

Tm Jen 
2.00 Jan 

33c Jan 





High 
2.99 Jan 
9c Jan 
1.90 Jan 

113.‘ Jan 
94c Jan 
31 Jan 
27 Jan 
15'2 Jan 
10'2 Jan 
1542 Jan 
39 Jan 
10% Jan 
24 Jan 
106 Jan 
532 Jan 
47 Jan 
15% Jan 
23% Feb 
30 Feb 
111 Jan 
1734 Jan 
1.85 Jan 
1.59 Jan 
46c Jan 
57c Jan 
13c «(Jan 
2.35 Jan 
4.40 Jan 
59% Jan 
15 Jah 
1542 Jan 
45 Jan 
1.38 Jan 
1.45 Jan 
36 Jan 
13 Jan 
6.25 Jan 
50 Jan 
60 Jan 
92 Jan 
119 Jan 
24c Jan 
6% Jan 
3c Jan 
325%_ Jan 
32 Jan 
75c Jan 
5.45 Jan 
1642 Jan 
109 Jan 
110 Jan 
2042 Jan 
107'2 Jan 
8.50 Jan 
22c Feb 
19¢ Jan 
88c Jan 
37%ae Jan 
75c Jan 
25e Jan 
1.18 Jan 
79c Jan 
4012c Jan 
2.65 Jan 
35e¢ Jan 

Sc Jan 

115 Jan 
55'2 Jan 
26c Jan 
20c Jan 
28 Feb 
48'2 Feb 
27 Feb 
49 Jan 
13's Jan 
7 Jan 
59c Jan 
16% Jan 
18c Jan 
10¢ Jan 
5.80 Jan 
11% Jan 
1912 Jan 
14'2 Jan 
1.24 Jan 
3lc Jan 
35c Jan 
2.70 Jan 
30c Jan 
69 Jan 
3.60 Jan 
63c Jan 
14%2c Jan 
25%2 Jan 
18% Jan 
4.40 Jan 
35c Jan 
10c Jan 
74c Jan 
54c Jan 
44% Feb 
30c Jan 
48 Jan 
48 Jan 
99% Feb 
28% Feb 
1734 Jan 
16 Jan 
15%% Jan 
80ce Jan 
12%4 Feb 
1.65 Jan 
32'% Jan 
45% Jan 
273, Jan 
1.90 Jan 
1.97 Feb 
4lc Jan 
37c Jan 
9c Jan 
47c Jan 
19e Jan 
Ge Jan 
1.28 Jan 
15 Jan 
37c Jan 
30 Jan 
17% Jan 
75c FPeb 
2.320 Jan 
2.85 Jan 
55c Jan 





For footnotes 689. 








see page 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEBRUARY 1 












































= STOCKS— 

Par 
Labatt (John) — ine ® 
Labrador Mining & Exploration__-_--- i 
Lake Dufault Mines Ltd.. _._._._-----~- } 
Lake Fortune Gold Mines_--------~- 
Lake Shore Mines, Ltd__.-.---~------ 1 
SS" 
Lamagque Gold Mines..__--~-------~-- . 
iene @& GSons..._......_.-...------- 
Sape Cadillac ....._----.-...------- 1 
Sapeses Mines ..........-..+-~--3 
Laura secord Gans a demesvencenpiepanibiadiinietinde a 
Lebel Oro Mine 1 
Leitch Gold sev “Lta 1 
I i, bh denice masepnensisonesen OER | 
Lingman Lake Gold Mines 1 
Little Long Luc Gold Mines Ltd----~.- bd 
‘Loblaw Groceterias class A..--~~-- a 
Class “B” 7 
Louyicourt Goldfields ~<.....--.---- 1 
Lynx Yellowknife Gold * 
Macassa Mines —-_--~~-. 1 
MacDonald Mines —~...-....-.-.-~... 
MacLeod-Cockshutt Gold Mines_-----. 1 
Madsen Red Lake Gold Mines_._.._.1 
Magnet Consolidated Gold_._..._---~- 1 
Malartic Gold Fields 1 
Manitoba & Eastern .~...-.......... s 
Maple Leaf Gardens common_-_-__---_ s 
a ersten 10 
Mapie Lear Milling Co common_-_-____* 
EEE on enero 1 
ESS OAS SCR Oe 1 
Marlon Rouyn Gold 1 
Martin-McNeely Mines_...--..-------- 
Massey-Harris common. _.._...-.. re 
Preferred 2 20 
McBrine (L) Co_ nen bd 
McColl Frontenac Oil s 
Preferred 100 
meeweurall Segur. s.....-............ 2 
McIntyre Porcupine Mines.__._..~.- 5 
McKenzie Red Lake Mines......__._ 1 
SS dia bans wt idl eebiamenenscin 1 


McMarmac Red Lake Gold._...._.-_.1 
McWatters Gold Mines bd 


















































Mercury Mills — sie etipatniane 
Mid-Continental Oil & Gas stgestemnnasindip one 
Mining Corp s 
ill lA Te TERR STG aR Ee, 1 
Modern Container common__.._____-~— * 
Monarch Knit preferred__.....____ 100 
ROE ES ea iene ee eee 100 
Moneta Porcupine a 
Montreal Light Heat & Power_______* 
Moore Corp common__ © 
Mosher Long Lac 1 
National Grocers common_.....--.~- ° 
RE SN TES 20 
National Petroleum —.__.__________ 25c 
National Sewer class A 2 
National Steel Car__._______ iio = 
OO | aa 100 
- Mines 4 
New Bidlamaque 1 
New Calumet Mines 
Nib Yellowknife 1 
Nicholson Mines 
copianing Mines 5 
Noranda Mines ed 
Norbenite Malartic Mines_......_____ 1 
Nordon Oil ne 1 
Norgold Mines —___ 1 
Normetal Mining Cory Ltd__________* 


Norseman Mines___ 








Northland Mines ____ ® 
Northern Canada Mines __________ mea 
persnere Mmpive 1 
OS * ea ees 1 
ee ONE ne 5 


O’Brien Gold Mines 
Okalta Oils 
O'Leary Malartic Mines 
Omega Gold Mines 

Omnitrans Exploration 
Ontario Steel common 

















Pacalta Oils ° 
Pacific Petroleum 
Page Hersey (new)....__..._ ___ oe 
Pamour Porcupine Mines Ltd 
Pandora Cadillac _____ 
Paramaque Mines 








Parbec Malartic Gold__...... 1 
Partanen Malartic_......... = 1 
Paymaster Cons Mines Ltd ° 
Penmans preferred 





eee ewe 


Perron Gold Mines_ 
Picadilly Porcupine Gold Mines 
Pickle-Crow Gold Mines 
Pioneer Gold Mines of B C 
Porcupine Peninsular 
Porcupine Reef Gold Mines 
Powell River Co 
Powell Rouyn Gold 
Voting trust certificates 
Power Corporation bd 
Premier Gold Mining Co 1 
Pressed Metals 1 
Preston East Dome Mines i 
Prospectors Airways os 
Purdy Mica Mines. pusabaioiel 1 
Purity Flour Mills common_____-__- 10 
Preferred 40 


Quebec Gold 
Quebec Manitou 
Queenston - =~ + 6 a EarOeReA 















































Quemont Min 
Quinte Milk Products 





* e- ep 























Reeves-Macdonald 1 
Regcourt Gold Mines i 
Reno Gold z 
Richmac Gold Mines___.._.-.______ 1 
Riverside Silk class A_...__...______ ad 
Robertson (P L)___ jad. . 
poonen ang Eee. 1 
Rochette Gold Mines___ 1 
Rouyn Merger Gold Mines 1 





Friday 


Last 
Sale Price 


27 
10% 
1.40 
l14%ec 
24% 
6.60 
8.50 
21% 
17c 
59c 
23 
6c 
1.53 
29c¢ 
1.36 
3.25 
30 
28 2 
1.55 
40c 


44%ec 
17% 


2934 
28 Y2 


2.33 


82c 


4.60 


1.57 
16% 


21% 
3.15 
62c 
20c 
12% 
51% 


1.70 


1.45 
38c 
l4c 
74c 

37% 
47 
20c 
30c 
55c 


Week’s 
of Prices 
Low High 
27 27% 
9.50 11 
1.15 1.40 
14%ec 16%2c 
24% 25% 
6.40 6.80 
8.00 8.50 
20% 22 
l7e 19¢ 
54c «=6l1c 
21%e 24 
6c 7c 
1.45 1.55 
28c 37c 
1.25 1.36 
3.10 3.45 
29 30 
2742 28% 
1.40 1.65 
36c 40c 
4.75 5.00 
5.60 7.10 
3.40 3.75 
5.05 5.35 
70c 95c 
3.35 3.60 
4%4c 5¢ 
49 50 
12 12 
14% 16 
12%c _ il4c 
1.60 1.82 
38c 42c 
32c 38 %ece 
15% 18% 
3042 35% 
20 20 
18% 20 
105 105% 
12c 12%c 
74 T5%e 
1.55 1.60 
T¥ec BY¥ec 
45c 50c 
22c 30c 
18% 19 
13 ¥ec 15¢ 
llc 12c 
25c 25c 
39 40 
140 140 
100 100 
75c 80c 
24% 24% 
74 75% 
35c 45c 
17% 17% 
19% 19% 
l6c 16c 
29 29% 
26 29% 
245 245% 
2.21 2.60 
45c 50c 
75e 85c 
25c 30c 
23c 2%c 
4.25 4.50 
69 70% 
85c 92¢c 
30ce 30c¢ 
lle 14c 
1325 1.55 
27c 29¢ 
15%ec 17e 
1.25 1.38 
46c 52c 
8c 8%ec 

6 6 
3.30 3.40 
70c 78c 
33c 37c 
33c 40¢ 
28c 29c 
22 24 
14% 16% 
1442 14% 
4lc 45c 
The The 
14c 15'42c 
1.25 1.60 
32 34% 
2.325 2:50 
26c 46c 
26c 29c 
25c 2%c 
10c lic 
80c 83 %ec 
148 148 
3le 34c 
8 8 
1.60 1.95 
35ce 39¢ 
4.60 4.95 
6.40 6.50 
58c 76c 
47c 50c 
32 33 
1.58 1.70 
1.50 1.65 
16 16% 
2.90 3.25 
21 22% 
3.05 3.35 
62c 62c 
20c 2ic 
11 13 
51 51% 
1.70 1.80 
85ce 90c 
1.10 1.22 
19 21 
6% 6% 
1.35 1.50 
34c 39¢ 
lic 14%c 
70c ‘T6c 
3456 37% 
47 4842 
18c 22c 
30e¢ 3l1c 
5l1c 57c 


Bales 
fer Week 
Shares 


1,660 
66,081 
46,400 
11,000 

4,740 

3,700 

4,411 

380 
20,500 
179,800 

1,220 

12,000 


Range Since January 1 


Low 
24% Jan 
7.50 Jan 
1.10 Jan 
14c Jan 
235% Jan 
6.35 Jan 
7.80 Jan 
17 Jan 
15c Jan 
4lic Jan 
19% Jan 
54ec Jan 
1.45 Jan 
20c Jan 
1.25 Jan 
2.70 Jan 
2742 Jan 
26%4 Jan 
1.39 Jan 
34c Jan 
4.50 Jan 
4.50 Jan 
3.35 Jan 
4.40 Jan 
70c Jan 
3.30 Jan 
4¥ec Jan 
49 Jan 
11% Jan 
14 Jan 
10c Jan 
98c Jan 
38c Jan 
24c Jan 
14%, Jan 
28% Jan 
18% Jan 
16% Jan 

104% Jan 
10c Jan 
73 Jan 
1.55 Jan 

6c Jan 
37c Jan 
264ec Jan 
17% Jan 
13%ec Jan 

9c Jan 
25c Jan 
38 Jan 

138 Jan 
95 Jan 
70c Jan 
22'%2 Jan 
70 Jan 
3le Jan 
1634 Jan 
19% Feb 

144ec Jan 
29 Feb 
24 Jan 
245 Jan 
1.50 Jan 
45c Jan 
60c Jan 
22c Jan 
2Zlc Jan 
3.70 Jan 
63 Jan 
85c Jan 
27c Jan 
llc Jan 
1.03 Jan 
25c Jan 
154ec Jan 
1.13 Jan 
46c Jan 
5% Jan 
7V¥ec Jan 

3.25 Jan 
58c Jan 
3lic Jan 
22c Jan 
22c Jan 
21 Jan 
14% Jan 
144% Jan 
4lc Jan 
7% Jan 
TY¥ec Jan 

1.05 Jan 
29 Jan 

2.17 Jan 
35c Jan 
26c Jan 
19c Jan 
64ec Jan 
"6¢ Jan 

148 Jan 
30c Jan 

8 Jan 
1.45 Jan 
35c Jan 
4.35 Jan 

6.10 Jan 
55c Jan 
47c Jan 
30% Jan 

1.50 Jan 

1.43 Jan 
144% Jan 
2.40 Jan 
17 Jan 

3.00 Jan 
61%ec Jan 
20c Jan 
1l Jan 
51 Jan 
1.40 Jan 
Tic Jan 

1.03 Jan 
17% Jan 

5% Jan 
60c Jan 
32c Jan 

TlecJan 
69c Jan 
34 Jan 
42 Jan 
18c Jan 
29c Jan 
5le Jan 


High 
28 Jan 
il Jan 
1.46 Jan 
19c Jan 
26 Jan 
7.50 Jan 
8.50 Feb 
22 Jan 
20c Jan 
70c Jan 
24 Jan 
Tec Jan 
1.55 Jan 
37c Jan 
1.40 Jan 
3.45 Jan 
30 Jan 
28% Feb 
1.70 Jan 
4lc Jan 


5.00 Jan 
7.50 Jan 
3.75 Jan 
5.45 Jan 
95c Jan 
3.75 Jan 
54ec Jan 
50 Jan 
12 Jan 
16 Jan 
154ec Jan 
2.20 Jan 
44c Jan 
45c Jan 
18% Jan 
3542 Jan 


20 Jan 
20 Feb 
106 Jan 
13c Jan 
7642 Jan 
1.75 Jan 
8¥ec Jan 
50c Jan 
34c Jan 
19 Jan 
17c Jan 
12%¢c Jan 
25%ec Jan 
40 Jan 
140 Jan 
100 Feb 
87c Jan 
25% Jan 
75 %e Feb 
45c Feb 


18 Jan 
29% Jan 
16c Jan 
32 Jan 
29% Jan 
245% Jan 
2.60 Jan 
60c Jan 
95c Jan 
30c Jan 
27c Jan 
4.50 Jan 
72% Jan 
1.05 Jan 
35c Jan 
14c Jan 
1.55 Jan 
33c Jan 
22c Jan 
1.38 Jan 
52c Jan 
6% Jan 
8%4c Jan 


3.85 
90c 
37¢ 


Jan 
Jan 
Jan 
40c Jan 
30c Jan 
24 Jan 
17 Jan 
144% Jan 
57c Jan 
8 Jan 


18c Jan 
1.65 Jan 
34% Jan 
2.85 Jan 
46c Feb 
35ce Jan 
27c Jan 
llc Jan 
84c Jan 
148 Jan 
40¢ Jan 
8% Jan 
1.95 Jan 
46c Jan 
4.95 Jan 
6.65 Jan 
75c Jan 
52c Jan 
33 Jan 
1.75 Jan 
1.65 Jan 
17% Jan 
3.25 Jan 
22% Jan 
3.45 Jan 
72c Jan 
22c Jan 
13 Feb 
52% Jan 


1.85 Jan 
1.00 Jan 
1.25 Jan 
23% Jan 

6% Jan 


1.50 Jan 
40c Jan 
l7c Jan 
76c Feb 
37% Feb 
48% Feb 
22c Jan 
38c Jan 
64c Jan 





































































































Dominion Oilcloth 


Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Roxana Oils Co.-------------------- ” 96c 90c 1.01 35,750 80c Jan 1.01 Jan 
Royal Bank 10 60c 55c 62c 60,400 20 Jan 24%, Jan 
Royalite Oil ® 24 225% 24% 4,175 23 Jan 25 Jan 
Rush Lake Gold Mine__--------~----- 1 24 24 25 1,192 55c Jan 62c Jan 
Kusseli industries common-___----~-- 10 a 492 50% 1,250 44 Jan 50% Jan 
Ryanor Mining ~--------------------- 21c 2lc 24¢c 12,500 20c Jan 25c Jan 
Saguenay Power preferred_-_---~-- 100 = 105 105 22 104 Jan 105 Jan 
St Lawrence Corp common-—___—__—- “f 834 82 9 740 8 Jan 9% Jan 
Class A preferred__-_----------~-- 50 33% 33% 34 280 33 Jan 37 Jan 
San Antonio Gold Mines Ltd__...~--- 4 5.80 5.65 5.85 5,076 5:50 Jan 5.85 Jan 
Sand River Gold__------------+----- 1 13¢ 12c 14c 11,800 10c Jan l4c Jan 
Sannorm Mines ~~. -.---------------- 48c 47c 50c 59,100 45c Jan 50c Feb 
Senator Rouyn, Lita. _...--._---------- 4 1.44 1.36 1.50 166,195 1.35 Jan 1.63 Jan 
Shawinigan _----~--- ° 23 22% 23 407 21% Jan 23% Jan 
Shawkey ~.-..-.---.~---~----------- 1 60¢ 58e 70c 144,600 #¥e Jan 70c° Jan 
Giwen. Sreek-2. +. 4----L.---- 50c 2.01 2.00 2.08 7,300 73 Jan 2.08 Jan 
@hberritt-Gordon Gold Mines..--— niicaill 2.90 2.80 3.25 224,517 css Jan 3.65 Jan 
Sicks’ Brewery common_-___—------~- ° 43 44 335 37% Jan 44 Jan 
Voting trust ~----------------+--- -- 44 42% 44 760 35% Jan 44 Feb 
Sigma -----------~~-------------- —! 16% 14% 1642 4,344 11 Jan 16% Jan 
Silknit common -—.-.~.--.--------.----. : 16 16% 870 15 Jan 16% Feb 
Silverwoods Dairies new common---__* 13 13 13% 156 13 Jan 14 Jan 
Preferred ~..-------+--~----------- x 10 10 10 225 10 Jan 11 Jan 
Simpsons Ltd A new © 29 28 29 405 27% Jan 29 Jan 
B new bd 27 25 27 2,629 24 Jan 27 Feb 
Preferred new 100 10442» 104% 105% 133 101% Jan 105% Jan 
Wiscoe Gold Mines... ........-...+ 1 1.15 ph. vee S 26,165 1.02 Jan 1.40 Jan 
Sladen Malartic Mines 1 85c 8lc 1.12 508,200 45c Jan 1.12 Jan 
Slater (N) ~----------------------- 20 26 272 15 25 Jan 27% Jan 
South End Petroleum. __.--.~.--- staan fe Tec 2,500 "Tc Jan 10c Jan 
a Fe a Se SE OR Sas pe 19 19% 1,510 18% Jan 19% Jan 
Southwest Petroleum --~-~------.---* oie 40c 40c 575 25c Jan 40c Jan 
Springer Sturgeon ----------~..-__® 1.43 1.40 1.48 9,600 1.25 Jan 1.48 Jan 
Beadacons Mines *. ....-...... «208 1.30 1.28 1.45 29,138 1.00 Jan 1.48 Jan 
Standard Chemical common__-___--.-_* 16 13% 16% 5,400 12%4 Jan 16% Jan 
Preferred —__- eel oe ---~--~--100 100% 101 40 - Jan 101 Jan 
Standard Paving common ______--___ 9% 9 9% 3,785 Jan 9% Jan 
9 IIE. Ciltttedeeninintdien = 0-athiretwentndjentens ® 23% 22% 24 1,185 18% Jan 24 Jan 
Standard Badio -!......-......-..-.s= bd 8 7% 8% 2,915 6% Jan 8% Jan 
Gtartats Clee C0 ..2 ne eicnnnnt 1 1.23 1.20 1.29 33,550 85c Jan 1.29 Feb 
Demian Brotnera... ~~ nee anwne ° saa 50 50 55 arx™% Jan 51 Jan 
Steel Co of Canada common-_-__-.-- ° 84 81 84 1,490 78% Jan 84 Feb 
| EEE SETI ERE eae a 25 85 85 85 304 80 Jan 85 Jan 
Steep Rock Iron Mines__....._-_.__- ° 4.00 3.70 4.45 159,960 3.00 Jan 4.45 Jan 
SL ee eee NS 100 Pi 7 7 25 7 gan 10 Jan 
Tr sn caenhubiignaneeee 103. 103 5 98 Jan 103 @Jan 
Sturgeon River Gold____.___......... 1 40c 37c 40c 3,650 36c Jan 45c Jan 
I «COUT eli ans iceenenentinemeeeni 1 15c 15¢ 5,700 10c Jan 20¢ Jan 
Buillivan Cons Mines.._.......... re | 3.05 3.05 3.25 36,620 2.85 Jan 3.25 Jan 
Surf Inlet Consol Gold_..--.---~-- 50c 80c 75ce 85c 196,083 4sc Jan 74c Jan 
Sylvanite Gold Mines i 3.85 3.50 3.95 21,665 3.40 Jan 3.95 Jan 
Taku River Gold Mines__._..-........ 1.85 1.40 1.90 36,750 1.40 Jan 1.90 Jan 
Tamblyn (G) common---__---.-----* 23% 23 23% 530 21'2 Jan 24 Jan 
Teck-Hughes Gold Mines ~~... 1 5.30 5.00 5.30 24,905 4.90 Jan 5.30 Jan 
Teres Canegien Of. -- 8 1.30 1.30 1.40 1,840 1.25 Jan 1.40 Feb 
Theatre Properties ___—~ POA 4 4 600 4 Jan 4 Jan 
Thompson-Lund Mark Gold M 2B nan” 73¢c 68c 79c 72,550 53c Jan a9¢ Jan 
cs Be BB een ae re 22 21% 22'% 250 21% Jan 22% Jan 
IE, SII nie scccllatieeinig ene aveertehjicetin allan we, 2.05 1.95 2.00 3,800 1.95 Feb 2.35 Jan 
TREND MOURN CE Lc cnn name * 42 40 42 335 36 Jan 42 Jan 
pg RR RE ae RN AE. Per 50 5234 52% 52% 586 52 Jan 5342 Jan 
Toronto General Trust__......--~_ 100 150 150 150 100 143 Jan 150 Jan 
Toronto Iron A__-~.- J cisletaa depisnie-ctaeniancaeinnae 12% 1134 12% 1,120 11%4 Jan 12% Jan 
Toronto Mortgage -~-~ Side ini _100 110 110 2 104%4 Jan 110 Jan 
Towagmac Exploration ~~...---.-.-. i 27c 27c 35c 6,800 27 Feb 39¢ Jan 
Traders Finance class A... ....---.-.* F 30 30 25 26 Jan 30 Jan 
Transcontinental! Resources _...--..-~- ba 1.64 1.41 1.80 139,500 1.30 Jan 1.80 Jan 
Twin City Rapid Transit common___-_ * es 19% 20 65 16 Jan 20 Jan 
Union Gas Co y” Sa% 11 11% 1,639 11 Jan 12 Jan 
IN; ENON, tis hice net itinesian antpneptentwarntegaidl 1 ce 37c 4640 6,100 36c Jan 45c Jan 
meee Corp Giese Anni. * 3042 30% 30% 10 30% Jan 30% Jan 
IIR. 15 oll sencindibtinaiesikemaninntiiasathmenestipnnien * 27 26 2 865 24 Jan 29 Jan 
fig GR BS, Sea Rs ESE Re 50 46 43 46! 2,390 40%, Jan 462 Feb 
a er ae aceite celtics aeempeehll 25 8 7 834 2,342 6 Jan 8% Jan 
ORS SN 5 5a SRE MAE: oat sia i3c 14c 3,400 12c Jan 14%2c Jay 
United Steel —-- s 10 9% 10% 12,103 8% Jan 10% Jan 
Upper Canada Mines Ltd 2 2.85 2.68 2.85 21,250 2.55 Jan 3.98 Jan 
Ventures, Ltd. s 15% 14 15% 7,714 13% Jan 15% Jan 
Vermilata Oils 1 124%c 12%c i1é4c 48,200 12%ec Jan 15e Jan 
Vicour Mines 1 67c 67c 75¢e 15,600 65c Jan 86c Jan 
WUE, TI oa codeine becasue oneNeneahanin tn ence 1 35 35 800 30 Jan 40 Jan 
Waite-Amuiet Mines, Lta_--------.* 4.95 4.75 4.95 13,978 4.10 Jan 5.00 Jan 
Walker-Gooderham & Worts com____® 124 123. 125 710 114% Jan 129 Jan 
Preferred — ad 22% 22% 22% 611 22 Jan 22% Jan 
Wasa Lake Gold Mines___--— 1 1.60 1.50 1.65 39,600 1.40 Jan 1.69 Jan 
West Malartic 1 4l1c 40c 48c 37,300 37c Jan 60c Jan 
Westeel Products .....--........._..-.- 8 27 7 28 275 25 Jan 30 Jan 
Westons ‘Ltd common___--.~~----~--- ° 29 28% 29% 1,375 27% Jan 29 2 Jan 
44% _ preferred ——...>.-...._.- __100 105 104% #105 25 104 %2 Jan 105 2 Jan 
Wiltsey-Coghlan Mines 2 25c 23c 27c 70,600 23c Jan 28¢ Jan 
Winnipeg Electric common_-_---.---- ® 1642 1642 17 8,188 15 Ya Jan 17% ad 
Preferred . 100 99 98 99% 725 944% Jan 99 2 Fe 
Winora Gold Mines__--------------- 1 39c 37c 42¢ 41,300 34c Jan a2c Jan 
Wood Alexander pfd_-.----------- 100 + y pape st | 10 117 Jan 120 = 
Wool .Combing .....—..--.-.....—.-- 5 A 26 26 20 24 Jan 26 an 
Wright Hargreaves Mines © 5.20 5.60 15,055 5.05 Jan 5.60 Jan 
i NL Oe ee | 54c 40c 65c 163,150 32c Jan 65c Jan 
ng She cai - 30c 30c 33c 27,500 30c Jan 39¢ Jan 
j ° ) 15 16 1,430 15 Jan 16 Jan 
York Knitting common__------------ 16 - 
Bonds— 
Uchi 6% ee 41% 42 $6,600 40 Jan 42 Jan 
["* Otoks Sales 
Last Range for Week 
8TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
9 
oot, ee oun BR BR um Ryke Bk 
ai Ce eens 14 be « 7 
Seats tines FSCO HET A . 21 20% 21 1,700 17% Jan 21 Jan 
British Columbia Pulp & Paper ses: | a 7 a : a et ~_ 2 = 
“Saas ra ._100 8934. 88% 90 220 84 Jan 90 Jan 
uk a... * + ae | 120 20 Jan 23% Jan 
Sts SOUR Ra a ncn comes 5 ~. 21% 21% 50 20% Jan 21% Jan 
cee eee ee oe Bs Sen 
ponee lig "Nancpeas Tarcslae 1 4% 45 a7 1,500 4% Jan 5. Jan 
Canadian Western Lumber___-------2 3.40 3.00 3.45 22,300 2.95 Jan s 5 em 
Canadian Westinghouse -~--~--------- ? os 58 60 : 15 57 Jan Pic = 
Coast Copper 5 2.50 2.50 3.00 8,226 2.10 Jan ry gan 
cmon ee eee er a, ae ee 
‘ ~ oa Pv 
sae eras tg sae aa se Le ee 60c 60c 70¢ 2,515 40c Jan BSe gan 
deHavilland Aircraft ---------------- ty PP = ian “ Vy — 45 an 
em c.g tae * 40 40 5 39% Jan 40 Jan 





For footnotes see page 689. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEBRUARY i 





Dominion Textiles common ___ 
Donnacona , . 
Foothills Oil & Gas ~-..-----__-.__ aio” 
Hayes Stee: 


_- 


Acacia and Atlantic Sugar common-_-_* 
5% preferred __ a 
Acme trent Works Ltd com 
Algoma Steel 
Aluminium Ltd 
Aluminum Co. of Canada pfd 
Amalgamated Electric Corp 
Argus Corp 
Preferred 
Warrants 
Asbestos Corp 
Assoc Tel & Teleg preferred___- 
Bathurst Power & Paper class A 
Bell Telephone 


Class B 


Bruck Silk Mills 
Building Products class A 
Bulolo Gold Dredging 


Canada Cement common 
Preferred 


Canadian 


Preferred 
Canadian Car & Foundry common____* 
Preferred 


Davis Leather Co Ltd class A 
si Sean 
Distillers Seagrams ‘common 
Preferred , dle 


Dominion 
Dominion 
Dominion 
Dominion 
Dominion 


Electrolux Corporation 
Enamel & Heating Products-_-_- 
English Electric class A 
Cans Bo. 
Famous Players Canadian Corp 
Foundation Co of Canada 


Gatineau Power common 
% preferred 
542% preferred - t 

General Steel Wares common_ 
Preferred - 

Goodyear Tire pfd inc 192 27 _ 

Gypsum, Lime & Alabastine 


Hamilton Bridge 
Howard Smith Paper common 

Preferred 
Hudson Bay Mining. 


Imperial Oil Ltd 


Jamaica Public Serv Lid com 
Preferred 4 


Labatt (John) 


MacKinnon Structural Steel com 
Preferred 
Massey-Harris 
McColi-Frontenac Oil 
Mitchell (Robert) 
Molson’s Breweries 
Montreal Cottons common 
Montreal Light Heat & Power Cons___* 


International Paper common 
gg ERS OE i Ta a Se oe eae Se 
Minnesota & Ontario Paper. 
Oil Selections 
Osisko Lake —._- 
Pend Oreille 2 ~~ 
Price Bros preferred__- 
Southmount Investors 
Supertest Ord 
Temiskaming Mining 








Montreal Stock Exchange 


Canadian Funds 





Brazilian Trac Light & Power 
British Amer Bank Note Co 
British Columbia Pr Corp A 





Canada Forgings class A 
Canada Northern Power Corp 
Canada Steamship common 

5% preferred 


Canada Wire & Cable Co Ltd____---_* 
Canadian Breweries common © 
Bronze -common 


Canadian Celanese common 

eR E RRS rie GAT cease 
Canadian Converters class A__ 
Canadian Cottons common __-_ 
Canadian Foreign Investment 
Canadian Ind Alcohol common 

Class B 
Canadian Locomotive 
Canadian Pacific Railway 
Cockshutt Plow 


a ae ewe 


Consolidated Mining & Smelting 
Consumers Glass 
Crown -Cork & Seal Co 


Coal pr eferred_ 
Dairies common 
Foundries & Steel____~~- 
Glass common 

Preferred 
Dominion Steel & ‘Coal ‘class B 
Dominion Stores Ltd 
Dominion Tar & Chemical common_-__* 

Preferred . . 
Dominion Textile vommon 
Dryden Paper 


Imperial Tobacco of Canada common_5 
Industrial Acceptance Corp com 
International Bronze common 

PPOT OTIS nse hs cee 
international Nickel of Canada com__* 
International Paper common 1 

POUBRTIOR ccna bci cake 
International Petroleum Co Ltd 
International Power common 

Preferred 


Lake of the Woods Milling common_-__* 
Lang & Sons Ltd John A... -.._ —_ 
Laura Secord 
Legare preferred 


Low 


Jan 


4 Jan 
5 Jan 
g Jan 

Jan 
e Jan 
@ Jan 
Jan 


Jan 
Jan 


2 Jan 


Jan 


® Jan 
Jan 


Low 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 
e Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Range Since January 1 
High 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


— 


Range Since January 1 
High 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


2 Feb 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


; 









































Week's Sales 
Range for Week 
STOCKS— of Prices Shares Range Since January 1 
Par Low Low - High 
Montreal Loan & Mortgage__._.--~-- 25 28% 717 28 Jan 28% Jan 
Montreal Telegraph —__-.-.----....40 48 6 47 Jan 48% Jan 
Montreal Tramways ~~ -~~.-.--~.- 100 36 1,380 30 Jan 54 Jan 
Murphy Paint Co common ___.- _----- . 31 100 31 Jan 32 Jan 
National Breweries common___.-..-_- bd 48% 846 44% Jan 51 Jan 
ON eR Ey FRETS 25 46 55 44% Jan 46 Jan 
National Steel Car Corp_____--_--__- ° 26 7,317 24 Jan 29% Jan 
Niagara Wire Weaving_......------- > 27 555 26 Jan 27% Jan 
Noranda Mines Ltd__..-___..________ . 69 2,151 63% Jan 72 Jan 
Ogilvie Flour Mills common_______-__ * 32 1,815 30% Jan 32% Jan 
Ontario Steel Products common ____ ° 22% 655 21% Jan 23% Jan 
Ottawa Car Aircraft___....._.-..-_.- e 1M, 400 7% Jan 8% Jan 
Ottawa Electric Rwys___.____________ . 53% 215 50 Jan 55 Jan 
Ottawa Light Heat & Power com-___100 17% 365 17 Jan 18% Jan 
Page-Hersey Tubes. — ~......----..- bd 32 945 30 Jan 34 Jan 
Penmans Ltd common___-__--------- . 71 100 70 Jan 72 4x%Jan 
Placer Development —.__._.._.-__.--- 1 21% 1,700 21% Jan 22% Jan 
ep ee RR Tae. cen ewenmowesn » 313% 800 30 Jan 33% Jan 
Power Corp of Canada_____.__-______~- . 16 2,345 15% Jan 1742 Jan 
Price Bros & Co Ltd common____._-- ” 58 2 1,914 56% Jan 61 Jan 
S% preterred sci eee 100 101% 101% 25 100% Jan 101% Jan 
Provincial Transport ~.......------ .-* 16% 585 15% Jan 17% Jan 
Quebec Power - ~~~ ad 2042 872 17% Jan 21 Jan 
Rolland Paper common ______---__--- * 109 30 109 Jan i09 Jan 
Premered 252... wis Shade. 108 10 108 Feb 108 §=6Feb 
Saguenay Power preferred__._-_--~~ 100 105 90 103% Jan 105 Jan 
St Lawrence Corporation common-_-.__* 8% 2,815 8 Jan 9% Jan 
A preferred —-..__~ 50 33 42 715 33 Jan 36% Jan 
St Lawrence Flour Mills common____* 39 50 36% Jan 39 Jan 
St Lawrence Paper preferred____-__ 106 91 1,472 8942 Jan 94 Jan 
Shawinigan Water & Power__-------- bd 22% 4,256 21% Jan 23% Jan 
Sherwin Williams of Canada com ____* 30 655 29. Jan 32 Feb 
Sicks’ Breweries common ° 42 605 37% Jan 44 Jan 
Simon (H) & Sons common____-_-----~ * 32 150 31% Jan 33 Jan 
Simpsons Ltd preferred__._.______ 100 104% 25 102% Jan 104% Jan 
Goutinss Pree Ce a ete . 19 875 18% Jan 19% Jan 
Sovthern Canada Power__--- ------_ bd 15 578 14% Jan 160 «=Jan 
Standard Chemicals common___...--~- , 13% 14,290 13. ‘Jan 16 =©Jdan 
S% preferred: 042.5082 ccn ee 109 10042 100% 20 100 Jan 100% Jan 
Steel Co of Canada common __-_-__---- ° 82 83 1,050 79 Jan 84 Jan 
PUTER Soickncccditebowbinkcconed 25 84 385 81 Jan 84 Jan 
Tuckett Tobacco yo nso LY ae 100 165 12 165 Jan 175 Jan 
Twin City Rapid Transit__._.__.._._____ * 19% 35 17% Jan 19% Jan 
Waihod ‘Steel Corp. bd 9% 7,745 8% Jan 10% Jan 
Wea: COR in ek ene bd 76 340 74% Jan 17 Jan 
Walker Gooderham & Worts com_____* 124 120 117 Jan 127% Jan 
TO io oo. i dtp emnciotinn bd 222 140 22% Jan 22% Jan 
Weston (Geo) common_-__-_.------~- * 28 Ye 545 27 Jan 29% Jan 
Wilsils Ltd ----~_ » 24% 100 24 Jan 25 Jan 
Winnipeg Electric common_______--_- ° 16% 2,805 15% Jan 17% Jan 
PRO | ccnaiick ccichaeecmmianeionnted 100 99 65 95 Jan 99 Jan 
Zellers Ltd common _—._.._....-----— bd 34% 455 34 Jan 35 Jan 
Go  pretertee oo sin 25 30 15 30 Jan 30 Jan 
Banks 
pe, RS 8 NEE i 10 19% 225 16% Jan 19% _ Jan 
Commerce af 10 21% 2,233 19% Jan 22° Jan 
Montreal 10 23% 3,530 21% Jan 25 Jan 
Nova Scotia —- 10 34 355 33% Jan 35 Jan 
Royal --. ie Paes 10 22% 5,435 20 Jan 24% Jan 
c — —— — —= 
Canadian Funds 
Week’s Sales 
Range for Week 
STOCKS— of Prices Shares Range Since January 1 
Par Low Low High 
Abitibi Power & Paper common-_____- : 8 7,881 7 Jan 9 Jan 
6% cumulative preferred-....__-100 98 1,209 93 Jan 100% Jan 
fo preferred - 100 180 55 177 Jan 180 Jan 
Bathurst Pow & Pap Co Ltd cl B---_* 6% 156 6% Jan 7 Jan 
Brandham Henderson ~_~~~-~---.----. 14% 108 10 Jan 15 : Jan 
Brewers & Distillers of Van Ltd_---6 14 98 13 Jan 14% Jan 
British American Oil Co Ltd-.------- > 27 1,419 265% Jan 28% Jan 
British Columbia Packers Ltd.-.----* 4l'e 87 38 Jan 42 Jan 
Brit Colum Pulp & Paper Ltd com---_* 58 180 58 Jan 65 Jan 
Brown Company common__—--------- 1 7 6,675 64% Jan ~ 72 Jan 
Preferred - ietoebte - 100 89 238 86 Jan 90%2 Jan 
Canada & Dominion Sugar__------~- e 28% 1,025 25 Vs Jan 29% Jan 
Canada Malting Co Ltd_--_~--~-~------. 62 175 5742 Jan 62% Jan 
Canada North P Corp Ltd 7% pid 160 109 110 109 Jan 110 : Jan 
Canada Vinegars Ltd_.--.----------- 1642 25 1642 Jan 16% Jan 
Canadian Dredge & Dock Co Ltd----- S 29 130 25 Jan 29 Ya Jan 
Canadian Food Products __~~~------ . 1434 150 12% Jan 16% Jan 
Canadian General Investments Ltd___* 16% 315 15%4 Jan 16% Jan 
Canadian Industries Ltd class B----- > 196 100 163 | Jan 199 Jan 
Canadian Int’l Iny Trust Ltd.------- ” 6 1,650 4% Jan 8 Jan 
ET eg: ae Ses 100 100 6 100 Jan 100 Jan 
Canadian Light & Power Co _------ 100 14 68 14 Jan 15 Jan 
anadian Marconi Company__-_-~--~-~- 1 45% 2,585 4% Jan 5% Jan 
Seer Oils taeda Bi 1 1742 125 15% Jan 17% Jan 
Canadian Pow & Pap Inv Ltd com__-_* 3 726 1.75 Jan 3% Jan 
SERS Ree bd 15 340 13% Jan 18% Jan 
Canadian Vickers Ltd common---__-- ® 14% 340 12% Jan 14% Jan 
PG 7 OORT, SoS eiein otis chincnne 100 101 180 98 Jan 110 Jan 
Canadian Western Lumber Co__ ~~~ 2 2.95 49,500 2.95 Jan 3.15 Jan 
Canadian Westinghouse Co Ltd_----- ° 59% 67 57 Jan 60 §=6Jan 
Cassidy’s Ltd common_____------~--- 1 13% 150 11% Jan 13% Jan 
T% prefered: 3.0 ea, 100 128 25 128 Jan 129 = 
Catelli Food Products 5% pfd_-----~-- 15 16 50 16 Jan 16 an 
Chateau-Gai Wines Ltd__.._--.----~- * 12% 875 7 #£=xJan 16% Jan 
Claude Neon General Adv com__---~- ° 70c 210 60c Jan = = 
DE RES ee 100 67 165 67 Jan 6% — 
Commercial Alcohols Ltd common----* 6% 2,215 o- Jan = ee 
NRO Sika csi he eet omamngl 5 6% 750 7% Jan 84% Jan 
s 1.00 200 1.00 Jan 1.50 Jan 
Consolidated Div Sec class A..----- .s% 116 15% Jan 15% Jan 
Preferred poner ten Lae... 29 163 39,700 16 Jan 17% Jan 
Ger Lid.......-——.— ‘8 ° 
ys parent A "oe Ltd. sail gids apmsitiien ° 1.90 410 1.80 Jan 2.00 Jan 
imi aa 22 10 22 Jan 24 Jan 
eciass eee eee ee 4 45 4 Jan 4% Jan 
Dominion Engineering Works Ltd----* 49% 485 45 Jan 51 Jan 





For footnotes s 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEBRUARY 1 






: 








Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Prite of Prices Shares 
Par Low High 
Dom Oilcloth & Linoleum Co.'Ltd_-._* he 40 41 340 
Dominion Square Corp____--.-.----- ° eS 25 25 60 
Dominion Wooliens _.........---__-- © Sis 17 17% 676 
Domnacona Paper Co Lid_...-.__---- ° as 17 17% 1,925 
East Kootenay Power 7% pfd__.._100 aa 240 24 20 
Bastern Steel Products Ltd... -.-* aie 58 59 140 
Pairchild Aircraft Ltd...........-.-.. 5 ane 4%, 5 1,260 
Panny Former — ° DE RRA See bid 54 54 20 
Federal Grain Co class A___--_-__--_* iis 9 92 1,500 
paw mirematt Eé@o okt ad ier 5% 6% 1,155 
Ford Motor Co of Canada class A_.__* 313 3142 32 1,875 
Foreign Power Sec Corp Ltd com____* ae 1.10 1.10 200 
AR SSS Ca ce 100 ie 1542 15% 50 
Ee SATIN oo tenes ° 58 55% 58 2,515 
Godirey Realty Corp_...._.,..-......- = aims 26 26 27 
Inter-City Baking Company Ltd_---100 enue 76 76 25 
Int Metal Industries Ltd A___.______ ida 32 32 40 
International Paints (Can: Lta A____* hie 15% 15% 55 
Journal Publishing Co. of Ottawa Ltd_* rhe 15 15 25 
Lake St John Paper & Power_______* Es 60 62'4 341 
Lampert (Alfred) Ine_ ~~~ _ _ ee ae 1 sas 11 11% 775 
bg az 135% 15 3,510 
MacLaren Power & Paper Co_____.___ ® A 39 39534 155 
Maple Leaf Milling Co Ltd common___* wifes 15 16 2,616 
Massey-Harris Co Ltd 5% pfd_____ 100 oS 302 35 3,385 
McColl-Frontenac Oil 6% pfd____- 100 oie 105 105% 91 
Melchers Distilleries Ltd common____* Si 10%% 11 580 
ge Sac ee a 10 ei 17 17% 378 
Mirnesota & Ontario Paper Co______ 5 ane 19% 20% 2,175 
Montreal Refrig & } eee Ltd.— 
lst preferred - Spiele asin Lxdee 30 i 29 29 5 
2nd preferred | pai ciiicalice iat keMMEDT tne 20 wa 18 18 60 
nn PN ee que 74\2 T4%e 60 
Mount Rova! Hotel Co Ltd__________* tas 16% 16% 117 
Nova Scotia ws: moh & Power Co Ltd___* alee 984 98% 50 
Nuclear __.___ PRR a 10% 10% 50 
Pr Corp of Can 6% cum Ist wenare a 110 110 63 
Partie 2nd preferred__._.______.___50 ES 52 53 30 
Quebec Pulp & Paper 7% red pfd__100 os 37 39 242 
Quebec Tel & Power Corp class A___* Jae 7% The 17 
Reliance Grain Co Ltd preferred_____ * 3 106 10742 8 
Sarnia Bridge Co, Lta______-________ e ns 12% 12% 350 
Southern Canada Pr 6% pfd-_____ 100 Es 116 «116 1 
Southmount Invest Co Ltd____________ Ke 27c° 28c¢ 6,102 
ae ree E28 oh 9%, 9% 425 
Stowell Screw Co Ltd... J “aT 2642 2634 200 
United Corporations class B__....___- * by 2612 27 370 
United Distillers of Canada Ltd______ ae ait 15 1542 600 
United Securities Ltd____._________ 100 iad 11 15 397 
Westeel Products Corp Ltd___..___._* 5 27 238 135 
Windsor Hotel Ltd... ad wR ll'2 l1l'te 5 
Mining Stecks 
Aldermac Copper Corp Ltd_......__- * sth 6c 12%2c 103,800 
Alger Gold Mines Ltd _._.._______ 1 nd 43c 43c 1,500 
Arno Mines Ltd —_ ° et 8c 11%4c 73,820 
Astoria Quebec Mines Ltd__.________ 1 pare 64c 64c 100 
Athona Mines (1937) Ltd___._______ 1 3 33c 3%c 29,300 
Aubelle Mines Ltd..________ psi 1 his 62c 62c 200 
Aumague Gold Mines Ltd__..___ 1 eid 1.40 1.40 1,100 


Range Since January 1 


Low High 
3834 Jan 41 Jan 
19% Jan 25 Jan 
13% Jan 17% Jan 
16% Jan 18% Jan 
21 Jan 24 Jan 
50% Jan 59 Jan 
4% Jan 5% Jan 
54 Jan 54 Jan 
6 Jan 942 Jan 
5% Jan 6% Jan 
30% Jan 32% Jan 
75c Jan 1.25 Jan 
15 Jan 16 Jan 
53% Jan 58% Jan 
26 Jan 28 Jan 
75 Jan 76 Jan 
32 Jan 32 Jan 
15% Jan 16% Jan 
15 Jan 15 Jan 
61 Jan 62% Jan 
8'4 Jan 12% Jan 
13% Jan 15 Jan 
34 Jan 4h Jan 
14% Jan 16 Jan 
29 Jan 35 Jan 
104% Jan 106% Jan 
8 Jan ll‘t2 Jan 
15% Jan 18 Jan 
18% Jan 20% Jan 
29 Jan 29 Jan 
18 Jan 18 Jan 
70% Jan 7442 Jan 
11% Jan 16%4 Jan 
94% Jan 98% Jan 
10% Jan 12 Jan 
110 Jan 110 Jan 
46 Jan 53 Jan 
37 Jan 41 Jan 

742 Jan 8 Jan 
106 Jan 10742 Jan 
11 Jan 12% Jan 
115 Jan 116 Jan 
26c Jan 30c Jan 

9 Jan 9% Jan 
26 Jan 27 Jan 
24%, Jan 28% Jan 
10 Jan 17%2 Jan 

5 Jan 15 Jan 
25 Jan 29% Jan 
11 Jan 11% Jan 

9c Jan 14%4cJan 
43c Jan 52c Jan 

7c Jan 11%4c Jan 
64c Jan 82 Jan 
64c Jan 82c Jan 
62c Jan 65e Jan 
1.25 Jan 1.40 Jan 


STOCKS— 

Par 
Bear Exploration & Radium Ltd__-~-1 
peutrice Rea Lake Gold. _-~.--~~- 1 
Beaucourt Gold Mines__.__-.-_-~_-~.- 1 
Bonville Gold Mines Ltd_..___--.---~- 1 
Bouscadillac Gold Mines Ltd___.-~-~-~ 1 
Cartier-Malartic Gold Mines Ltd__--- 1 
Central Cadillac Gold Mines Ltd__---1l 
Centremaque Gold Mines_......-~-~-- 1 
Century Mining Corp Ltd__-...----.-. 1 
Ce I nti eciernemnmnnl 5 
I ee 
Donalda Mines Ltd____~-~.~---...~-~- 1 
East Malartic Mines Ltd__---~-- eee. | 
East Sullivan Mines______-....-‘---~-1l 
Eider Geld Mines.._..............-- s 
I ii oceania 
Eldona Gold Mines Ltd____________*_ 1 
Fontana Mines (1945) Ltd__.--_---~- 1 
Formaque Gold Mines Ltd___-~~---~-- 1 
Francoeur Gold Mines Ltd_- ° 
vease iaxe Gold..................-+-= = 
ne PONS ee 
Gaines Beinee 186. Won. nant } 
Hard Rock Gold Mines Ltd__ eee 
Heva Cadillac Mines___.___.------~---1l 
Hollinger Consolidated Gold__...-.-~-- 1 
Howey Gold Mines Ltd___----- > wie 
Indian Lake Mines Ltd___.-.-.-------1l 


Jack Lake Mines 
J-M Consolidatea Gold Mines Ltd_-..1 
Joliet-Quebec Mines Ltd__..--------- 1 


Kirkland Lake Gold Mining Co__- me 
Labrader Mining & Explor Co Ltd_ 1 
Lake Shore Mines Ltd___--..-.-_.--1 
Renee ook. Bie 55) aE TS 
Louvicourt Goldfields sid gs pil nada easaailahiate 
Macdonald Mines Ltd___---.-.--_ aT 
McIntyre-Porcupine Mines Ltd_______5 
Nib Yellowknife Mines Ltd___ ~~~ 1 
Normetal Mining Corp Ltd__.----_-__ bd 
G’Brien Gold Mines Ltd__----_------_ 1 
Omnitrans Exploration —~~~.._._..-.- ° 


Pandora Cadallic Golc Mines Ltd___.1 
Perron Gold Mines Ltd_ 3 va | 


i: nn. ne ne eee ace 1 
Quebec Yellowknife —._._.._._---_--_.l 
fea Crest Gold Mines Ltd___-___--_-_-_ ad 
Rochette Gold Mines_..___.._.__-___.__1 


Senator-Rouyn Lid —__- eR Es 
Sherritt-Gordon Mines Ltd_ ie te demanaulioeie 1 
Biscoe Gold Mines Ltd_.._...._---_-- 1 
Sladen-Malartic Mines Ltd__..___~_~- A 
Stadacona Mines 1944 Ltd______-_--_ bd 


Standard Gold Mines_____-_--___---. 1 
Steeloy —___-. Sefer 
Steep Rock Iron Mines 5 SS IR 1 
Sullivan Cons Mines Ltd 1 





Friday 
Last 
Sale Price 


Vilipona Gold Mines. __ __-~.- ~~~... we 


West Malartic - 


Wiltsey-Goghlan Mines Ltd___.______1 
Wright Hargraves Mines Ltd_____-.__* 
Oil Stocks 


Anglo-Canadian Oil Co Ltd. -___--~~- e 
NR: GE WD, I cinetipsiisis 2s sctoneenepuismnennnlnie ° 
Homestead Oil & Gas Ltd 1 
Peenin Gls Ce: Ett cctien—Linqwnccsne ° 





Week's Sales 
Range for Week 
of Prices Shares Range Since January 1 
Low High Low 14.2.8 
157 1.58 3,000 1.46 Jan 1.62 Jan 
26c 30¢c 18,300 26c Jan 33c Jan 
50c 53c 1,700 42c Jan 57c Jan 
27c 627 1,000 27c Jan 30c Jan 
l4c l6c 6,200 lic Jan lve Jan 
1l1%c 12¢ 11,825 10c Jan 13c Jan 
4lc 45c 120,900 33c Jan 50c Jan 
40c 4l1c 8,000 40c Jan 49c Jan 
36c 42c 71,400 35c Jan 42c Jan 
6le 65c 21,300 58c Jan 69c Jan 
30% 30% 435 29 Jan 3042 Jan 
1.53 1.55 600 1.45 Jan 1.85 Jan 
3.05 3.05 2,000 2.95 Jan 3.25 Jan 
3.90 4.05 7,400 3.55 Jan 4.35 Jan 
1.28 1.32 5,600 1.15 Jan 1.35 Jan 
28c 3ic 9,500 29c Jan 36c Jan 
1.05 1.22 7,000 1.05 Jan 1.45 Jan 
40c 45c 16,700 40c Jan 49c Jan 
80c 90c 7,200 80c Jan 1.00 Jan 
70c 70c 1,000 70c Jan 77c Jan 
49c 52c 23,900 4lc Jan 52c Jan 
1.85 1.93 4,200 1.85 Jan 2.05 Jan 
30c 30c 6,000 7c Jan 35c. Jan 
1.15 1.15 2,000 1.15 Jan 1.15 Jan 
52c. 53¢c 5,u0”u 52c Jan 63c Jan 
16% 18% 6,210 15% Jan 18% Jan 
49c Sle 4,500 49c Jan 5ic Jan 
63c 65c 3,500 62%4c Jan 75c Jan 
69c 83c 135,150 6le Jan 83c Jan 
7c 8c 9,000 qc Jan 9c Jan 
1.12 1.24 37,400 1.05 Jan 1.27 Jan 
2.42 2.82 300 2.06 Jan 2.82 Jan 
10'2 11 3,275 8.00 Jan 11 Jan 
24% 25 145 24% Jan 254 Jan 
34c 830643e 255,900 32c Jan 43c Jan 
1.60 1.65 5,000 1.45 Jan 1.65 Jan 
6.25 7.10 35,550 4.60 Jan 7.50 Jan 
15% 75! 600 75% Jan 75% Jan 
24c 25¢c 1,000 24c Jan 29c Jan 
1.35 1.45 9,900 1.09 Jan 1.45 Jan 
3.35 3.45 5,700 3.25 Jan 3.85 Jan 
28c 28c 13,600 24c Jan 29c Jan 
38c 43c 229,000 35e Jan 43c Jan 
1.60 1.85 1,900 1.45 Jan 1.85 Jan 
27¢ 29¢ 14,000 27c Jan 37c Jan 
33e 37c 11,300 33c Jan 40c Jan 
l17ce 20c 3,500 lic Jan 23c Jan 
3lc 34¢ 9,600 30c Jan 38c Jan 
1.48 1.51 3,800 1.38 Jan 1.54 Jan 
2.85 3.20 9,170 1.67 Jan 3.65 Jan 
1.15 1.25 19,800 1.05 Jan 1.45 Jan 
80c 1.15 14,800 35c Jan 1.15 Jan 
1.20 1.40 29,487 1.01 Jan 1.49 Jan 
35ce 38c 4,200 35c Jan 42c Jan 
32c 32c 7,300 27%2c Jan 32c Jan 
3.80 3.95 200 3.10 Jan 3.95 Jan 
3.10 3.25 12,321 2.80 Jan 3.25 Jan ‘ 
316 6336 11,000 3le Jan 42c Jan 
41%2c 4l'2c 1,000 4l'2c Jan 4l'2c Jan 
25c 25¢ 1,000 zne Jan 28c Jan 
5.40 5.40 50 5.15 Jan 5.40 Jan 
1.2 1.35 100,700 1.24 Jan 1.35 Jan 
3.85 3.95 1,700 3.80 Jan 4.40 Jan 
9c 9%ec 31,500 9c Jan 10c Jan 
18c 15c 7,000 lic Jan léc Jan 








Transactions at the New York Stock Exchange 
‘Daily, Weekly and Yearly 

















—at , Railroad United States Total 

; umber of and Miscel. Foreign Government Bond 

Week Ended Feb. 1, 1946 Shares Bonds Bonds Bonds Sales 
Saturday ipidniiniamanecninis 921,420 $3,245,000 $167,000 $8,000 $3,420,000 
Fueed ete tieertersn een asmscnieaten eas Sarna =en 3,490,160 7,879,300 435,000 81,000 8,395,300 
wea SS Se ee eee 2,914,290 7,463,800 416,000 6,000 7,885,800 
mn Riis arpa niacktiouis on lain siesiennsenes 2,276,500 5,685,600 368,000 55,000 6,108,600 
REEDS Sa ot 1,687,580 4,582,000 288,000 109,000 4,979,000 
y. shemaiesegn 1,555,520 4,435,400 350,500 1,000 4,786,900 
Total idiiahle 12,845,470 $33,291,100 $2,024,500 $260,000 $35,575,600 





Week Ended Feb. 1 


1946 











Jan. 1 to Feb. 1 








Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Week Ended Feb. 1, 1946 
| FRESE EE oT I A wes 








Stocks 
(Number Bonds (Par Value) 
o} Foreign Foreign 

Shares) Domestic Government Corporate Total 

593,645 $192,000 $17,000 $2,000 $211,000 
1,699,745 463,000 86,000 3,000 552,000 
1,748,295 469,000 293,000 1,000 763,000 
1,416,260 473,000 72,000 “ 545,000 
1,185,915 377,000 17,000 394,000 
1,437,875 324,000 5,000 5,000 334,000 
8,081,735 $2,298,000 $490,000 $11,000 $2,799,000 














Week Ended Feb. 1 Jan. 1 to vee 














1945 1946 1945 1946 1945 1946 
Stocks—No. of shares... aly 12.845.470 " . ne ie ; 
MS Bonds ost 8,254,378 = 53,065,717 42,424,805 Senche--he. ef Mee 8,081,735 3,061,449 24,852,705 12,839,704 
Ss. vernment a. $260,000 d 
SRR a a ea ai 2.024 500 Bo apd $1,060,500 $814,400 ean Fea $2,298,000 $2,982,000 $11,409,000 $17,550,000 
Railroad & ind ty 058,000 10,471,900 9,767,300 Domestic — 00 1'917,000 6,734,000 
& industrial___ 7 33,291,100 39,237,600 180,176,800  345,489.700 Foreign government___.----~~-----~------- -490,000 1,125,000 ear bey 
Total best Foreign corporate____________------------ 11,000 11,000 49,000 90,000 
35,575, 
$35,575,600 $41,397,000 $191,709,200 $356,071,400 Total $2,799,000 $4,118,000 $13,375,000 $24,374,000 
Below are the ‘daily closing averages of repres = eS 1g es 
entative stocks and bonds 
7” Bank Manhattan Co..-10 33'2 35% +$=‘Pulton Trust 100 205 215 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. eat os ee ere See agg Fe anes Malenalceuss. ~100 190; . 
moe Bonds Bankers Trust 10 54 56 Guaranty Trust —_-----__---100 368. 377_ 
10 10 Brooklyn Trust _...........100 131 136 Irving Trust 10. 19%. 20% 
30 20 - 18: Total 10 First Second 10 Total Central Hanover Bank & Trust 20 17 Ye 121% ings County Trust__------- 100 1,940 »; 1,990 
Indue Rail- Otili- 65 jus Grade Grade Utili- 40 Chase National Bank_—_---—- aS SS any emia + 
Date— trials, roads ties. stocks tenis Rails Rails ties Bonds Chemical Bank & rust_—---40 ae fem ye >) & cp ine on -i00 322... 326 
Sontere OF. ALOR RGAI anan 15.48 106.55 117.69 Commercial National Ban : : wemeapes” ° si 8, 
January Ws cacstheodaie 204.62 67.83 41.57 77.14 106.48 117.89 102.39 109.89 109.16 aaak oe — +: ee ae ~y Son secpaE 43 112 ” 116 e 
oat bax... Seas 67.89 41.29 77.25 106.57 117.84 102.40 109.78 109.15 See we See . eva Public Nat'l Bank & Trust-.17% 48 50 
January 30... 20484 6755 40.96 76.95 106.58 117.86 - 102.36 109.92. 109.18 ee ee eee ae SeeeeT so 127 ‘Sterling National wee 87 91 
January 31. _ 204.67 67.62 41.25 7700 10656 117. Empire Trust —58 125 (Boge ons egy ig See apaianE 24% 26 
February 1 205.79 ” : : 7.99 102.16 110.03 109.19 Fiduciary Trust ______________- 41 44 Title Guarantee & Trust._.._12 V2 
PA2 os 205.7 67.85 41.74 77.45 106.51 118.09 102.20 109.97 109.20 Pirst National Bank _......100 1,940 2,000 Onited States Trust___._.--- 100 785 810 
































For footnotes see page 689. 
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Investing Companies 


Par Bid #§ Ask 


Mutual Funds— 





























Par 46«6C«Bi6sé Ask 


Keystone Custodian Funds ease ta 



































Aeronautical Securities__......1 10.69 11.72 Series B-4 1.92 13.08 
Affiliated Fund Inc__.......1% 7.20 7.87 Series K-1 cen 22. 17: 24.32 
American Business Shares_..__1 5.26 5.76 Series K-2 a a woame 8S 33.91 
American Foreign Investing.10e 12.19 13.22 | =e * See 32.67 35.86 
Assoc’ted Standard Oil shares. 7% 85% Series S-2 18.73 20.60 
Axe-Houghton Pund Inc....--.) 20.05 21.56 Series S-3 anand 16.63 18.29 
Axe Houghton Fund B-_..-~.... 40.70 43.76 Series 8-4 8.82 9.79 
Knicke>bocker Fund__---~-- viii 7.73 8.55 
Bond Inv Tr of America.._--. 106.86 111.31 Loomis Sayles Mutual Fund___* 124.56 127.10 
Boston Fund Inc 8 25.40 27.31 Loomis Sayles Second Pund..10 56.45 57.60 
Broad Street Invest Co ons.....8 44.30 47.89 
Bullock Fund Ltd 23.73 26.00 Manhattan Bond Fund Inc-—— 
FD EAE SLIT STEEN 106 9.45 10.39 
Canadian Inv Fund Ltd_..... 1 4.45 5.05 Mass Investors Trust... meal 31.36 33.72 
Century Shares Trust__._.___ * 36.34 39.08 Mass Investors 2d Purd__--- 1 16.76 18.02 
Chemical Fund 14.i2 15.27 Mutual Invest Fund Inc... 10 17.88 19.54 
Christiana Securities eee 3,020 3,120 Nation-Wide Securities— 
Preferred -100 145 150 Balanced shares ~...._-~--.— 15.94 17.11 
Commonwealth Invest__-...----1 6.86 7.46 National Investors Corp... 4 12.51 13,52 
National Security Series— 
Delaware Pund_ m 3 23.89 25.83 Bond series 7.52 8.27 
Dividena Shares__....._...... 26¢ 1.81 1.98 Income series 6.81 7.52 
Industrial stock series....... 10.29 11.41 
Eaton & Howard— Low priced bond series____.-. 8.12 8.93 
Balanced Fund __.......--.. 1 27.49 29.39 Low priced stock common-_... 6.67 7.45 
BOOGE. TURE c ccncmakdun aese 1 17.39 18.60 Preferred stock series__..___ 10.04 11.09 
Salected SOF icc ncisinwcuininne 5.38 5.96 
Fidelity Fund Inc--.------- © 29.00 31.23 Speculative series __.____---_- 5.63 6.25 
Financial Industrial Fund, Inc. 2.58 2.83 ON EO eee ee 7.98 8.83 
Pirst Mutual Trust Pund__--- 8.85 9.83 New England Fund_....--.-- 1 17.65 18.58 
Fundamental Investors Inc....2 36.03 39.48 
Fundamental Trust shares A..2 6.89 7.86 New York Stocks Inc— 
RSTICURUS csi onc cine 14.83 16.29 
General Capital Corp__...._. —* 48.49 ABtOmMONS oo ksccinccnewn 9.49 10.43 
General Investors Trust._._.._1 6.42 6.75 Ave oo eee 17.72 19.45 
Bank stock. inlet 12.26 13.47 
Group Securities— Building supply______-_-~-- — 10.77 11.84 
Agricultural shares__-._._.— 9.59 10.54 Business Equipment_____--~_ 16.14 17.72 
Automobile shares..__..----. 8.77 9.64 oR aS CR FE 11.21 12.32 
Aviation shares_____-...~- — 11.31 £12.42 Diversified Investment Fund_. 14.73 16.18 
Building shares___..._---~--. 10.85 11.94 Diversified Speculative______- 17.43 19.13 
Chemical shares___..—--~— _ 7.64 8.40 Electrical equipment___-_..._-- 12.21 13.41 
Electrical Bquipment.___----. 14.07 15.44 Insurance stock......-.__--~ 12.79 14.05 
Pood shares.__------------ 6.81 7.49 CRAEOEC ec cicimniiaws one 13.37 14.69 
Fully Administered shares___ 9:39 10.32 Merchandising _...__.______-- i6.48 18.09 
General bond shares_--~.-~~.- 9.71 10.67 ET EAE TN CE OTe ETT, 9.90 10.88 
Industrial Machinery shares_. 9.95 10.93 |” REN OF RRO Sas MS aiia, NI 12.22 13.42 
Institutional bond shares... 10.80 11.33 EE REPS REN ae 9.04 9.94 
Investing ~~ --- 12.22 13.42 Railroad equipment_____--.-. 11.86 13.03 
Low Price Shares......---- a 10.59 11.63 NES RHE Ra 10.04 11.04 
Merchendise shares___....-~-. 11.35 12.47 
Mining shares........-.-.--. 6.79 7.47 Petroleum & Trading _------- 18 B 
Petroleum shares_._....--.--~. 7.29 8.02 Putnam :iGeo) Fund_._.---.-- 1 17.48 18.80 
Railroad Bond shares__.-.--- 3.96 4.37 Republic Invest Fund_._.--- 3 5.24 5.75 
RR Equipment sheres____---_. 6.88 7.57 Scudder, Stevens & Clark 
Railroad stock shares.._.... 7.61 8.37 SS ee ee ® 113.65 115.95 
BUNSt: CBs cn cizcingnoaremitee 6.77 7.45 Selected Amer Shares_.......2% 15.32 16.70 
Tobacco shares_._---.~---~-- 5.44 5.99  Bovereign Investors___.__--~--1 8.02 8.78 
Utility shares..._....-. — 7.46 8.20 Standard Utilities .....---- 10¢ 1.00 1.10 
State Street Investment Corp--. 59.50 62.50 
Income Foundation Fund Inc 
Coiamen ....~..- ene 100 1.93 1.98 Trusteed Industry Shares____25¢ 1.10 1.22 
Incorporated investors__...~-~- 6 32.62 35.08 Union Bond Fund series A---. 24.85 25.63 
SERS  Wiciecutmemmce oneneeen a 21.70 23.73 
tnstitutional Securities Ltd— EN eli. omni enpentigninents 9.74 10.65 
Aviation Group sfares___.-.. 19.59 21.46 Unicn Common Stockh Fund B_-- 11.52 12.60 
Bank Group shares_......... 1.07 1.18 Union Preferred Stock Fund_--_- 26.51 28.97 
Insurance Group shares___--- 1.24 1.37 Wellington Fund____-__------- 31.20.75 22.63 
Stock and Bond Group shares_ 17.75 19.44 
Unit Type Trusts 
Investment Co of America...10 34.36 37.35 Diversified Trustee Shares— 
Investors Fund O_.......-._..] 17.56 17.95 SY AER LLOIRETIE 2. 8.05 9.15 
Independence Trust Shares____® 2.98 3.33 
Keystone Custe“lan Funds— North Amer Trust shares— 
Series B-1 ane 28.68 30.05 OPU SOBB ccna wcadinisnce 1 346: “3s 
Series B-2 yeanasll 28.38 31.09 Series 1956_..---..--~.--...] 3.45 
Series B-3 due 20.64 22.65 U S El Lt & Pwr Shares” Disccsines 21% ois 
— 








FOR NEW YORK CITY BANKS & TRUST COS.—See Page 688 








Obligations Of Governmental Agencies 


Federal Land Bank Bonds— 


3s May 1, 1956-1946____-__.. 
1%s Oct 1, 1950-1948______ - 
2%s Feb, 1, 1955-1953_._____ 
1%s Jan. 1, 1953-1951_______ 


100.19 
101% 
105 Ye 
101 & 


100.21 
101% 
105% 
101 


Federal Home Loan Banks— 
0.90% April 15, 1946_.------ 


utner issues 


U 8 Conversion 3s_....---- 1947 
Panama Canal 3s____-_-__-.1961 


Bio 
b0.90 


102.12 
133% 


4st 
0.80% 


13414 





_— 





Quotations For U. $. Treasury Notes 


Figures after decimal point represent one or more 32ds of ® point 


Maturity— Int. Bate’ Bid 
tMar 15. 1946.......... 1 % 100.1 
tec 15 1946..--..--.. 1%% 100.18 
tMar 15 1947__.___.___. 1%% 100.14 
tSept. 15, 1947___________ 1%% 101 
tSept. 15, 1947__._-._.___ 1%% 100.20 
tSept. 15 1948_..._.--__-1%%® 101.13 


ach 
100.2 
100.19 
100.15 
101.1 
100.21 
101.14’ 


Maturity— Dollar Price 100 Pius 
Certifirares of Irdehtedness-- Bid Ask 
t%s March 1, 1946__--.-____ 0451 .0521 
t%s April 1, 1946_.----_. bie 0450 .0564 
t%s Mav 1, 1946--___..--__-- 0506 .0601 
t%s June 1. 1946________-_-. .0493 .0589 
2.09% July 1, 1946......-... 0523 .0604 
t%s Aug 1, 1946_..-_--_____ .0514 .0612 
t%s Sept. 1. 1946_--________ .0536 .0649 
pa RR Se RE eR a a 0849 .0680 
t%s Nov. 1. 1946... .0547 .0694 
3568-200. 3, (ile whee .0690 .0854 
239 Van: 1, . I9et .0763 .0943 
t%s Feb. 1, 1947. _..--. aie .0541 .0739 











For Quotations on Real Estate Bonds 
SHASKAN & Co. 


‘Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 












Reorganization Rails 


(When, as and if issued) 


Bonds— 

























































































































































































Bid Ask Bia Ask 
Chic Indianapolis & Louisville— Stock 
lst 4s 1983 101 103 cae 
2nd 4%s 2003 83 85 Chicago Rock Island & Pacific— , eR: 
Chicago Rock Island COUT anaes ns = oe, 
ee and & nina Re 5% preferred _.....--2_-. iso 864 88°4 
—L—_ LL ee TS ‘2 ‘2 
Conv income 4%s____...2019 100% 102% Denver & Rio Grande com... 39% 41% 
Denver & Rio Grande— Preferred 76% 78% 
Income 4%8s —.......... 2018 85 87 
lst 3-4s income__._______ 1893 100% 102% St Louis & San Francisco eom-. 272 2942 
St Louis & San Francisco— Preferred ---..-.---.------- 64" 66% 
ist 56-year 4. 100% 102% 
Income 75-year 4%s_________ 89 91 
| mn 
Par Bia Par Bie Ask 
Aetna Casual & Surety________ 102 107 Hartford Steamboiler Inspect..10 49 52 
Aetna 10 57% 60 4 Bome B 30% 32 
Aetna Life 10 «652 54 Homestead Pire 10=—s 16 17% 
Agricultural _.__-___ 28 (91 94'2 _Imsur Co of North America_..10 109 ills 
3. 3 
iheidads  autiiiiies ie. Sank ite Jersey Insurance of N ¥.....20 42% 46 
American Automobile_..___.__ 4 36% # 39 Maryland CasuaJty.......-..- 19%2 = 20% 
American Casualty__.________ = 14 15% Massacnusetts Bonding_._-- 12% 100 104'2 
American Equitable__________ 25 27 Merchant Fire Assur__....-..- 5 63% 65% 
American Fidelity & Casualty 8 13% 14% Merch & Mfrs Fire N Y¥--.... 4 8 9 
American of Newark________ 3% 20% 21% 
American Re-Insurance__.___ 10 35% 38 Monerch: Fire ..cinc kk tinned 558 658 
American Reserve_...ttupnniiloe 21 23 National Casualty @eirait)—20 29 31 
American Surety......._..__ 25 78 81 National Fire 68 71 
Automobile 10 45 48 National Liberty 8 7% 8 
National Union Fire_._.._....20 200 210 
Baltimore American_._..____ 2% 7 734 New Amsterdam Casualty... 2 36% 3842 
Bankers & Shippers_______.__ 25 86 8912 New Brunswick. 10 4863042 3242 
Boston new common_________10 77% 80 New Hampshire Pire._.......10 5i'e 
New York Pire..............- 5 15 * 
Camden Fire___ 5B 23% 25 North River__........ =--2.50 2512 27% 
City of New York _._.._.___ 0 22 24 Noertheaster® ...........<<esdaa 8% 97% 
Connecticut General Life__...10 77 80 Northern sini 12.50 96 100 
Continental Casualty________.._5 63% 66 
Crum & Forster Inc__.___..- at} 35 te 372 Pacific Fire_. 26 108'2 113 
Pacific Indemnity Co___-.__- 10 3=«64 67 
Employees Group_____________ e 44 4612 i RR a 8 ENE EL. 10 «98% #8 102% 
Employers Reinsurance —.__-. — 66 ng? Preferred Accident______.__. --8 i442 16 
Federai —. 5812 iat Providence-Washington —.. ~~ 100s 43 4532 
Pidelity & Deposit. ‘of > 171 176 
Fire Assn of Phila_...__._..__ 10 = 68 71 Reinsurance Corp (NY)-_-.--.-. 2 7 812 
Fireman’s Fd of San Fran_...10 110%. 1143 Republic (Texas) ........-- 10 §=30%% 3234 
Firemen’s of Newark ......___ 5 161% 17% Revere (Paul) Fire.......-... 10 24 26 
Franklin See: ae 2634 St Paul Fire & Marine___-_- 12% 79 82 
General Reinsurance Corp new10 40% 43% Seanoard Surety___......--.. 10 56's 5912 
Gibraltar Fire & Marine ____ 10 20 22 Security New Haven... -- 10 3634 38% 
Glens Falls Fire_......_______ 4 54%4 57} Springféeld Fire & Marine__..25 135 13942 
Globe & Republic_____________ 12 13: Standard Accident_..__--~-~.. 10 42% 4544 
Globe & Rutgers Fire epg 421% TN i ai, on eit 100 670 685 
wee weerernee oc... 15 97 101 O 8 Fidelity & Guaranty Co..2 50 52 
Great American 6 34% 36% AD Feat dick ocalee ne bescentl 60 63 
Hanover ---10 31% 3342 U 8 Guarantee__._.._--~--... 10 3=689 9212 
Hartford Pire_........._..._ 10 127% 1313 Westchester Fire_...._...-- 2.50 39% 42% 
Recent Security Issues 
Bid Ask Rid Act 
Bonds— Nat'l Dairy Products 2%4s_.1970 105 10538 
Ly Portland Gen Elec 3¥%es_.-.1975 10614 10654 
Siaiatiom Heswe s3 nia ioe? °° Bub Serv indiana) Sesion ae” dons, 
Buffalo Niagara Elec 2348-1975 105% 105% Public Serv (Okla) 2%4s_---1975 105 » 105% 
California Water 3%4s______ 1975 109 109% Reading Co 3¥@s__—----__- 1976 104% 105 
Cent Vt Pub Serv 2%s_-_-1975 i04 1043, Sioux City Gas & El 2%s-_-1975 103% 103% 
Chic Burl & Quincy 2%s__-1970 101% 102 Term RR Ass of St Louis we 
Conn Lt & Pwr 3s ser K--1980 111 = 248 ——----——--——- maconem ne 1985 107% 108 
aa 1953 101%, 10234 Texas Elec Service 2%s____1975 105 105! 
Houston Lt & Pow 2%&s__--1974 107% 108%2 Texas Power & Light 2%48-1975 104% 105 
Kans Okla & Gulf Ry 3%s_1980 102 103% Western Lt & Tel 3s_----- 1975 104 -- 
Laclede Gas Lt 3%es_--_-___ 1965 105% 10634 Preferred Stocks— ‘- 
Minnesota Pow & Lt 3¥%s_.1975 107% 108% Central Pow & Lt 4%__-~-- 10642 107% 
Monongahela Power 3s_.__- 1975 10742 108% Monongahela Power 4. 40 %—-100 lli'2 112% 
Montana Power 2%s______ 1975 105 1052 Ruppert (Jacob) 442‘ __-_~- 10842 109% 
Mountain States Power 3s._.1975 105 Ee Sioux City G & E 3.90% pfd-_ 100 105*2 10642 
Narragansett Elec 3s______ 1974 109%, 110% Union Oil (Cal) $3.75_------- 106 10634 
United States Treasury Bills 
Rates quoted are fer discount at purchase 
Bid Ask thio As. 
Treasury otiis March 21, 1946__-.--..-----. b0.375 0.34% 
February 7, 1946_....-..... _ b0.375 0.28% March 28, 1946__..-.-----~-- b0.375 0.35 % 
February 14. 1946... b0.375 0.32% April 4, 1946__--..---------- b0.375 0.35% 
February 21, 1946....._____..  b0.375 0.33% April 21, 1946__.-.------~---- b0.375 0.35% 
February 28, 1946-_._______- b0.375 0.33% April 18, 1946_____.-.-----~- 09.375 0.35% 
March 7, 1946__.____---_____ b0.375 0.33 “% April 25, 1946...__-.__-------. b0.2375 0.35% 
March 14, 1946_______--_____ b0.375 0.34% May 2, 1946__---...-_-----_ 0.375 0.35%. 
a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. k Removed 
to Stock Exchange. rCenadian market. s Cash sale—not included in range for year. t Ex-stock 


dividend. (Un) Unlisted issue. 
name changed effective 

*No par value. tin 
furnished by sponsor or issuer 


x Ex-dividend. 


Sept. 17, 1945. 


default. ¢These bonds are subject to all Federal taxes 


y Ex-rights. 


z Formerly Athey Truss Wheel Co.; 


4 Quotations not 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Incomplete preliminary figures indicate that for the week ended Saturday, Feb. 2, 
clearings for all cities of the United States from which it is possible to obtain weekly 
clearings will be above those for the corresponding week last year. At this center there 
is a gain for the week ended Friday of 5.3%. Due to the strike of telegraph workers 
we are unable to complete our tabulation and give below the few returns that have 


reached us. 







































Clearings—Returns by Telegraph 





























Week Ending Feb. 2— 1946 1945 % 
New York. _ SLE ee ee $5,828,074,921 $5,534,123,102 + 5.3 
Chicago... __........----- Tt 451,041,029 
Philadelphia t 567,000,000 
SS EERE Oe ee Ce ree enuintib 324,693,656 295,582,110 + 9.8 
Bansas City.........-.....-..-...----=-----. t 165,005,401 
St. Louis ssctaediepan chants dpthdaen tatnenenipibdpipapatpebe t 162,600,000 
NN SESE NL is AEA 262,456,000 247,334,000 + 6.1 
I as nahin te uses nn nensinncindinintanianat domaine tT 207,021,389 
I cocuitics killa ecguisiiseie ings ctninsiabmemcaweassbeimisoene t 183,966,239 

t: Baltimore 136,163,436 135,996,979 + 0.1 

Ten cities, five days__ t $7,949,670,249 

Other cities, five days_ me beebies 1,913,220,895 1,622,300,030 +17.9 














Total al) cities, five days._........-.....-~-. t $9,571,970,279 
All cities, one day t 2,010,816,934 
Total all cities for week t $11,582,787,213 





+Due to strike figures not available. 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended Jan. 26. For that week there was an increase of 9.9%, the aggregate of clear- 
ings for the whole country having amounted to $12,499,482,433 against $11,373,219,015 
in the same week in 1944. Outside of this city there was a gain of 8.3%, the bank 
clearings at this center having recorded an increase of 11.2%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record an 
improvement of 11.1%, in the Boston Reserve District of 10.7% and in the Philadel- 
phia Reserve District of 8.2%. In the Cleveland Reserve District the totals register 
a gain of 0.2%, in the Richmond Reserve District of 12.2% and in the Atlanta Reserve 
District of 11.4%. The Chicago Reserve District enjoys an increase of 9.7%, the 
St. Louis Reserve District of 5.7% and the Minneapolis Reserve District of 8.2%. In 
the Kansas City Reserve District the totals are larger by 6.0%, in the Dallas Reserve 
District by 21.4% and in the San Francisco Reserve District by 7.6%. 


In the following we furnish a summary of Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 





Week Ended Jan. 26— 1946 1945 Inc. or 1944 1943 

Federal Reserve Districts ’ $ $ Dec. % $ $ 
Bae ORO 2. ee 12 cities 451,392,810 407,937,949 +10.7 512,375,639 368,430,113 
2d New York _.--------_ i 7,319,607,377 6,589,727,301 +11.1 5,812,522,428 4,648,616,940 
3d Philadelphia ._--__.. rp. 714,374,927 660,300,266 + 8.2 706,778,319 617,326,928 
4th Cleveland -.--.--~.-. . asian 619,463,199 618,446,921 + 0.2 608,127,973 544,327,491 
Sth Richmond —-.---..-- .. 340,845,440 303,745,346 +12.2 291,640,613 244,256,743 
6th A@ianta ............ | Glee 561,964,655 504,605,767 +11.4 396,812,465 320,978,337 
7) Caicago ............... no 709,730,316 647,160,771 + 9.7 647,463,338 522,150,006 
Sth St. Louis_._._..--__ ou" 369,644,935 349,560,685 + 5.7 317,368,708 269,650,000 
9th Minneapolis —_._.-._ » FP 243,250,560 224,819,332 + 6.2 212,586,487 162,201,097 
10th Kansas City._.._._..._. 10 “ 355,973,223 335,721,832 + 6.0 299,042,725 244,005,489 
BEE TIED te tenmice . Satie 232,741,593 191,646,181 +21.4 133,556,315 109,385,831 
12th San Francisco..._._..10 “ 580,493,398 539,546,664 + 7.6 484,009,558 440,327,425 

crt a re 111 cities 12,499,482,433 11,373,219,015 + 9.9 10,422,284,568 8,491,656,400 


Outside New York City__----_--_. 5,354,850,314  4,945,730,585 + 8.3 4,773,634,592  3,994,991,040 


We now add our detailed statement showing the figures for each city for the 
week ended Jan. 26 for four years: 


Week Ended Jan. 26 



































1946 1945 Inc. or 1944 1943 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 

Maine—Bangor___-.~-._-_______- ‘i 1,174,435 813,799 +44.3 924,855 669,168 
a 3,136,919 2,927,123 + 7.2 3,736,671 3,171,144 

Massachusetts—Boston___________ 3 387,215,966 356,316,874 + 8.7 451,567,712 323,029,830 
ES TEE 1,326,205 1,019,017 +30.1 1,024,398 853,201 
Te Se 796,753 505,289 +57.7 462,810 332,694 
SS eee 1,202,312 1,232,876 — 2.5 1,056,852 821,238 
Springfield still sacahiinoiieiinisnis 4,909,706 3,857,828 +27.3 5,322,398 4,313,897 
Worcester 3,939,723 2,502,195 +57.5 2,814,134 2,547,102 

Connecticut—Hartford 16,650,481 14,250,638 +16.8 17,173,877 12,063,545 
New Haven___ 7,881,515 6,499,194 +21.3 7,138,953 5,910,667 

Rhode Island-—Providence_________ 22,423,600 17,465,500 +28.4 20,454,200 14,216,700 

New Hampshire—Manchester___.__ 735,195 547,616 +34.3 698,779 500,927 
Total (12 cities) >. 451,392,810 407,937,949 +10.7 512,375,639 368,430,113 
Second Federal Reserve District—New York— 

New York—Albany 3,809,669 7,651,355 +15.1 9,162,577 10,080,971, 
Peeeeemitos.. 2,234,634 . 1,439,679 +55.2 1,584,748 1,527,246 
Buffalo__..___ EE “a 63,729,000 64,634,000 — 1.4 62,241,000 59,100,000 

: | REESE, <a Se 996,081 939,553 + 6.0 933,062 1,124,843 
SL eae te ten i 1,130,539 1,572,801 —28.1 1,117,862 845,146 
I 7,144,632,119 6,427,486,430 +411.2 5,648,649,.976 4,496,665,360 
Rochester_____ os: 13,967,881 11,426,764 + 22.2 12,685,823 10,391,451 
eral a ke 7,809,178 6,760,812 + 15.5 6,602,923 5,872,475 

Connecticut—Stamford.__.__..____ 8,769,736 5,568,448 457.5 7,054,267 5,358,931 

New Jersey—Montclair......_ = 460,206 530,791 —13.3 410,874 281,718 
“coun apne EOE SECEDE CARNE 28,853,360 24,654,790 +17.0 26,572,139 23,087,617 
Northern New Jersey... 38,214,974 37,059,878 + 3.1 35,507,177 34,281,182 








Tetai (12 cities) 





SA ee - 7,319,607,377 6,589,727,301 +11.1 5,812,522,428  4,648,616,940 








Week Ended Jan. 26 









































































































































1946 1945 Inc. or 1944 1943 
$ $ Dec. % $ $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—A!toona_________---. 646,336 471,894 +37.0 690,270 232,324 
INES RE a ee ee 855,126 1,369,258 —37.5 1,261,562 1,183,390 
SS Ee 647,002 744,147 —13.1 1,016,404 466,419 
ESS: Ae in 1,888,301 1,392,405 +35.6 1,455,315 1,390,117 
IN a 698,000,000 644,000,000 + 8.4 687,000,000 604,000,000 
OS ES eae 1,686,280 1,168,205 +148 1,917,683 1,256,387 
Sar eS oto 3,397,859 2,622,385 +29.6 2,665,153 2,123,663 
eg ELD Reape erae 1,767,925 1,083,006 +63.2 1,519,236 1,124,957 
i 1,827,393 1,497,366 + 22.0 1,881,896 1,822,071 

New Jersey—Trenton____________ e% 3,658,700 5,651,600 —35.3 7,370,800 3,667,600 
a. ie 8 CCE ace 714,374,927 660,300,266 + 8.2 706,778,319 617,326,928 
Fourth Federal Reserve District—Cleveland— 

SS EEE AO AA 4,099,974 3,228,615 +27.0 3,485,249 3,315,993 
Ss FE 2 ESR Ge ae ee ae Se 135,579,069 130,103,531 + 4.2 117,623,807 99,704,088 
ES TE ES ey ee 220,524,329 213,356,661 + 3.4 211,629,216 191,552,061 
Erne 19,129,800 16,593,100 + 15.3 15,495,000 11,977,600 
ES en i et I a a al 2,977,721 2,055,730 +449 1,949,216 1,763,708 
AES Benet 4,292,177 2,988,785 + 43.6 2,700,676 2,687,912 

Pennsylvania—Pittsburgh__..____-__ 232,860,129 250,122,499 — 6.9 255,244,809 233,326,129 
— a ge”, EER TL EN “ 619,463,199 618,446,921 + 0.2 608,127,973 544,327,491 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington______~-. 1,853,892 1,288,965 +43.8 1,035,043 829,066 

Virginia—Noriolk__.._.____.________-. 8,150,000 6,698,000 + 21.7 6,056,000 5,909,006 
SS SSO ER Se os 110,115,024 85,847,342 +28.3 77,474,311 67,504,429 

South Carolins—Charleston______-_. 2,676,173 2,453,343 + 9.1 2,284,363 2,013,624 

Maryland—Baltimore____._______-- 165,401,170 162,982,963 + 9.1 166,733,794 137,117,256 

District of Columbia—-~Washington_ 52,649,181 44,473,733 +18.4 38,057,102 30,883,368 
We 0 CIO) occ ea 340,845,440 303,745,346 + 12.2 291,640,613 244,256,743 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville___......____. 13,522,105 19,624,657 —-31.1 10,666,758 7,987,559 
RR 5 on ELS SSS EN 55,632,505 43,468,648 +28.0 42,767,984 31,852,346 

Georgia—Atlanta_________________. 190,100,000 169,700,000 + 12.0 141,300,000 113,300,000 
ESSE BR a Ne rl op ed eo ee 3,215,640 2,577,245 + 24.8 2,435,838 1,985,624 
REA SS SS ee at a 2,033,287 2,307,474  —11.9 1,616,087 1,632,641 

Plorida—Jacksonville______________ 93,056,718 79,026,920 +17.8 51,711,509 40,669,393 

Alabama—Birmingham-___.-.___.__ 76,640,557 67,993,392 +12.7 58,349,498 42,631,110 
I a ta 4,995,215 4,770,825 + 4.7 4,266,798 4,853,763 

Mississippi—Vicksburg_________- chases 339,969 292,820 +16.1 295,671 186,538 

Louisiana—New Orleans__...______ 122,428,653 114,843,786 + 6.6 83,402,322 75,879,363 
- gS ea 561,964,655 504,605,767 +11.4 396,812,465 320,978,337 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor__.__.______ i 1,121,753 537,651 + 108.6 439,337 454,501 
neem “i 6,320,785 5,619,212 412.5 4,976,095 4,434,094 
Ce caine an 3,920,165 4,326,512 -— 9.4 5,085,444 2,855,301 

Indiana—Fort Wayne___-__-__-__ wt 3,287,919 2,779,792 +18.3 3,332,021 2,799,536 
a 30,940,000 30,704,000 + 08 30,944,000 25,991,000 
3” ee “ae 3,032,035 3,336,830 —10.0 3,899,740 2,945,367 
SI 10,417,918 10,675,661 — 2.4 8,114,700 8,138,596 

Wisconsin—Milwaukee____.________ 37,417,179 36,476,272 + 2.6 43,787,455 31,933,726 

lowa—Cedar Rapids__._.._________. 2,280,405 2,177,169 + 4.7 2,074,264 1,535,712 
ae nee 19,623,416 14,525,916 +35.1 15,081,383 12,078,644 
Sioux City 7,289,281 7,070,226 + 3.1 7,509 076 5,527,979 

Tilinois—Bloomington____________ ap 741,043 480,721 +54.2 488,434 428,149 
Chicago. 568,936,857 516,297,854 +10.2 510,300,219 413,506,430 
Decatur 2,420,073 1,744,457 +38.7 1,693,075 1,518,953 
Peoria 7,392,849 6,576,561 +12.4 5,836,839 4,811.408 
Rockford__ saduapenniain thiinbiats 2,625,383 1,832,918 +4+43.2 2,108,524 1,677,243 
Springfield bai sn 1,963,255 2,007,019 — 2.2 1,792,732 1,513,367 
Total (17 cities) 709,730,316 647,160,771 + 9.7 647,463,338 522,150,006 
Eighth Federal Reserve District—St. Louis— 

Missouri—S8t. Louis 200,100,000 192,300,000 + 4.1 182,900,000 158,000,000 

Kentucky—Louisville______..._._ ve 103,812,951 99,704,416 + 4.1 80,305,394 67,452,316 

Tennessee—Memphis___________.__ 64,596,670 56,726,094 +13.9 52,912,314 43,409,684 

Illinois—Quincy om 1,135,314 638,175 +35.5 1,251,000 788,000 
Total (4 cities) 369,644,935 349,560,685 + 5.7 317,368,708 269,650,000 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth ed 4,143,409 3,527,238 +4+17.5 3,876,219 3,453,077 
Minneapolis 173,512,920 156,872,499 +10.6 146,960,492 109,892,084 
St. Paul 51,019,944 51,024,219 — 0.0 51,021,940 39,938,923 

North Dakota—Fargo_______--_--~_~_. 3,566,170 3,611,675 — 1.3 3,468,946 2,622,210 

South Dakota—Aberdeen_____-_~_ cme 1,939,513 1,686,047 +15.0 1,342,442 976,539 

Montana—Billings 1,837,010 1,254,761 + 46.4 1,151,866 823,430 
Helena___ hee 7,231,594 6,842,893 + 5.7 4,764,582 4,494,834 
TOG. {7 GEN oceans 243,250,560 224,819,332 + 8.2 212,586,487 162,201,097 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont_____..____-.__. 257,662 166,411 + 54.8 219,817 158,465 
OE SIE LAL PE, CITT 346,665 360,414 — 3.8 303,357 265,121 
pS Patan a AR at Be Naa 4,460,639 3,649,558 422.2 4,472,508 3,020,605 
CN ie ee 81,527,675 79,901,761 + 2.0 79,456,072 62,361,092 

Kansas—Topeka...__..........-- _ 4,734,858 2,735,809 + 73.1 3,697,133 2,773,713 
Wichita___ AH Cc SR 8,410,189 8,344,027 + 0.8 7,637,335 5,113,620 

Missouri—Kansas City_..._..._-~-~. 246,806,784 231,526,527 + 6.6 193,553,915 162,615,266 
eS SEE OA ae ee 7,009,099 7,411,152 — 5.4 7,877,198 6,681,866 

Colorado—Colorado Springs__.----- 1,203,837 781,142 454.1 906,565 783,173 
Pueblo 1,215,814 845,031 +43.9 918,825 632,568 
Total (36 Hes co aks 355,973,223 335,721,832 + 6.0 299,042,725 244,005,489 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin_ 5,962,683 4,402,730 435.4 2,065,302 1,808,985 
Dallas 194,465,000 160,259,000 +21.3 108,158,000 90,208,314 
Fort Worth aa 17,819,199 14,574,046 +22.3 12,684,390 *10,000,000 
Galveston 3 z 4,720,000 3,834,000 +23.1 3,793,000 2,157,000 
Wichita Falls RET AR ee Ri 2 ne era Np IE 2,468,718 1,879,863 +31.3 1,434,183 1,032,235 

Louisiana—Shreveport______-__---. 7,305,993 6,696,542 + 9.1 5,421,440 4,179,297 
Total (6 cities) 232,741,593 191,646,181 +21.4 133,556,315 109,385,831 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 93,204,559 86,651,367 + 7.6 93,090,702 81,323,909 
Yokitoe 2,771,985 2,233,482 +24.1 1,625,767 1,182,184 

Oregon—Portland___.___.__-_----- 80,486,942 81,273,663 + 24.1 76,056,862 71,516,614 

Utale Balt Te Ain ci ee 33,846,181 32,026,789 + 5.7 28,160,396 24,887,983 

California—Long Beach____----~--. 8,136,665 10,255,091 -—20.7 10,003,068 4,721,758 
Pasadena____ 6,098,525 5,134,621 +18.8 4,330,242 2,943,394 
Sak Peas ee 339,140,000 308,557,000 + 9.9 258,960,607 245,468,734 
San Jose_______ a 7,943,457 * 6,447,432 +23.2 5,051,687 3,845,715 
Ratha heinee fo ts, 2,924,938 1,918,016 +52.5 1,772,256 1,076,855 
OTE A tS i a SR Sts MSE > TE 5,940,146 5,049,203 +17.6 4,351,578 3,360,279 
Total (10 cities).......-...--_. me 580,493,398 539,546,664 4+ 7.6 484,009,558 440,327,425 

Grand Total (111 cities)...--------- 12,499.482,433 11,373,219,015 + 9.9 10,422,284.568  8,491,656,400 

Orttatie Now Weds. <onccdieweses —  5,354,850,314  4,945,730,585 8.3 4,773,634,592  3,994,991,040 

*Estimated, 


pat ov eet bet eet oe ee 


—. it, ne 


, -— -— = 4 


a ae Oa CO 


“a Ae a ee Ae wi ie 


ae Se peed Bad Ged dd te. 


wt See Gime, ott bt 





Volume 163 Number 4461 


THE COMMERCIAL & FINANCIAL CHRONICLE 








































































































691 
For eign Exch e R Company and Issue— Date Page 
ang ales Empire District Electric Co., ist mtge 3's, due 1969._._Mar 1 2 
s Eversharp, Inc., 442% cumul, conv, inc. : 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930; the Federal Reserve Bank is now cer- = G. anor aaa an os aia eiclmarad pron 5 nit "s 6" 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the ji,,,de Pood Products Corp bles a i : 
world. We give below a record for the week just passed: Ist and ref. mtge. conv. 6% bonds, series A and 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 series B, due 1949__-___~_-~-.-W.__-_-__-_~.--~_- Apr 1 ? 
JAN. 25, 1946 TO JAN. 31, 1946, INCLUSIVE Illinois Power & Light Corp., 54% deb. bonds due 1957_Mar 72 
International Paper Co., ref. mtge. 6s, ser. A, due 1955.Mar 1 © 
Noon Buying Rate for Cable Transfers in New York Louisiana & Arkansas Ry.— 
Country and Monetary Unit Value in United States Money . = eo 5s, series A, due 1969___*___.._.-..-- Mar 1 466 
utheran Hospital Society of Southern California— 
Jan. 25 Jan. 26 Jan. 28 Jan. 29 Jan. 30 Jan. 31 ist ref. 26-3428, series Au._.......... sailinhaoehencculleGeancdiial Feb 1 * 
Argentina, peso— ‘ $ 6 s s s Maryland Theatre & Office Bldg.— 
PE A a eee .297733* .297733* -297733* .297733* .297733* -297733* [st fee and leasehold 5s-6s, due 1950_.-.-.-----_-- Feb 1 ss, 
i Ag ae ERTS: FRE RAP 8 .251247* -251247* -251247* -251247* -251247* -251247* Missouri Telephone Co.— 
en A ta o .. . omadbinpectnnee 3.214113 3.214113 3.214113 3.214113 3.214113 3.214113 4% % ist mortgage bonds, series C, due 1961_...._._._._Mar 1 314 
ide gIRME «25's «cnc oconctedeantinnhocs 022840 022840 022840 022845 022841 aca A rm Electrio Oo.— eas wed Pa ¢ 
“ oo. itge, ‘ , series A, due sceriostcves Solace a 
"Official Ss Res a a ata REE .060602* .060602* .060602* .060602* .060602* 060602 Ohio Finance Co.— 
er en aoc '051802* 051802" .051802* .051802* .051802* .051802* 3% debentures, series A, due 1951---_----_---_~--- Feb 1 . 
oak sa ai Pennsylvania Gas & Electric Co.— 
3 pong ae a Peer 909090 .909090 .909090 .909090 .909090 .909090 ist lien & ref. mortgage series A 5%%~ bonds......Mar 1 ° 
cd 906406 (906250 -906250 .906250 .906875 906875 Prairie du Chien-Marquecte Bridge Co.— 
Se et 3 EN AR '569800* '569800* .569800* .569800* .569800* .569800* ist mortgage 6¥es due 1954.__--____-_.________.___ Feb 15 §3080 
England, pound sterling--___-----------------_- 4.033750 4.033750 4.033750 4.033750 4.033750 4.033750 Rochester Gas & Electric Corp., 4% preferred stock___Feb 15 318 
F (Metropolitan) franc ae ten .008410 .008410 .008410 .008410 .008410 .008408 Seattle Ch ‘ 
rance op £10 eattle amber of Commerce & Commercial Club— 
India (British), rupee ett eda .301215 .301215 -301215 -301215 301215 .301215 lst mtge, 5% s (now 2s) Feb 1 a” 
Mexico, peso____------------------------------- -205800 -205800 -205800 205800 206816 205800 Gesisty of the Sisters ef Charly (awhea Ml” 
Netherlands, guilder---~~~---------------------- -379327 .379327 .379327 .379327 379327 "379324 in anlar aan eee ar , 
llar— Cop — 
<1 won ge meena a ea ite 909090 .908090 .909090 .909090 .909090 909090 +««- Terminal Refrigerating & ey Oliee 
Sigg SR I AE "904166 "903750 903750 903750 904375 .904375 Ist mige. 4%s8, due 1948-----.-~--...~-.-_-.--._. Apr. 1 s 
oo a ES ARE 3.227000 3.227000 3.227000 3.227000 3.227000 3.227000 Utah Power & Light Co., Ist mtge 3%4s, due 1968_.._Mar 1 ” 
Union of South Africa, pound........_.._-...--- 4.005000 4.005000 4.005000 4.005000 4.005000 4.005000 — Syemnent OBiwies 
EE. stall i aa ag , 658300" 658300° 658300° .658300° 658300° ee ee punk 08 a tne oe ee 
gi pS ee SE RE TEE i MEST -562900* -562900* .562900* .562900* .562900* .562900* ; er Co., Sia DIG. stoee~—assee 
° Sean —-~———— ee cRcreaRIN TS TA Soe poet TE Rj IRE SE REP Sate EOI ee eos Wheeling Steel Corp., lst mtge. 34s, ser. C, due 1970.Mar 1 * 
*Nominal rate. 
a ee Se ie a iis, 4 tha eo . ENTIR«§ ISSUES CALLED 
: ; ; ° . ‘i Company and Issue— Date Page 
iti f the 12 Federal districts, including decreases of $294,000,000 in New York Allis-Chalmers Mig. Co., 4% conv. pfd. stock ___..+__- Mar 4 * 
atemen ondilion o City, $96,000,000 in the Chicago District, $56,000,000 in American Gas & Electric Co 
" . , g fun 4% @ebentures due 1950____._____- Mar 2 ” 
Rese e C hin ll magn District, and $50,000,000 in the San Sinking fund 32 % debentures due 1960... _ ss Mar 2 * 
rv Banks om ed ° Siu ai : inking fund 3%4% debentures due 1970___.____-_. Mar 2 . 
A summary of the assets and liabilities of reporting Atlantic Refining Co., 3% debentures due 1953________- Feb 15 306 
(In thousands of dollars) cniedntl dha * member banks follows: ee eee ist mtge. serial 6%4s_-.-........... Feb 1 9 
—Decrease (—) Since- (In millions of dollars) one “Biscult ‘Coane ts per ed abe eee ee ee ae is 
Jan. 30, Jan. 23, Jan. 31, Increase (+) or Butte Electric & Power Co. ist mtge. © due 1981..Any ti ~ 
al ok ot saan Decrease (-——) Since prea .. lst mtge. 5s due ..-Any time §2142 
yy 5 li 1% alia Jan. 23, Jan.16, Jan. 24, a fornia Electric Power Co.— 
Gols TS 7,188,565 + @, 1946 1946 1945 PR. ie car & Peinaee B tgs ete stock _-.--_--_-___ Mar 5 462 
Red ; ee Assets-— s $s ‘ " fe 
ONS BRE oS, ELAS ae 794,424 ---- + 190,036 ,; ons and investments—total 68.112 —108 + 8.492 $2.10 participating preference stock.......-..-.___. Feb 18 . 
: 7982089 2 25000 390,264 \seme—totel “3 -— 3. tien CR oo 
Tota) gold ctf. reserves__._ ate ggg ett Tee ee Commercial, industrial, and agricultural st mortgage 5s, series A, due 1955———-—.---_..___- Mar 1 308 
Other cash ra em at ase Y 10a 508 | 134180 OR IRE SS AEN SiN 7,275 <an an + B88 pvr ate a 442% cumul, conv. preferred stock _--- Mar 14 ° 
See SS Seeee--——— 1783 a ae i 2141 Loans to brokers and dealers for pur- entral Power & Light Co., 7% and 6% pfd. stocks__Feb 1 ° 
gg ge ~ ae at : chastng.os casting: Commemwentar Mabon Ger Sc Geum hee tan ee : 
tL & 5 ities: : . U. S. Government obligations__titinn. 1,636 + 50 + 493 0., Sia‘ debs., due 1958_~__.- ar 9 462 
Bills -_.-~---------------- ye ee hate y + Snes Other securities___-- 732 — 33 — 19 Compo Shoe Machinery Corp., conv. preferred stock....Mar15 §3071 
Certificates .--..---.---.-~ 1404700 21500 163/521 @Other loans for purchasing or carrying: Continental Gas & Electric Corp.,7% prior pref. stock.Apr 1 68 
Notes -~----.------------- 946,892 +7 oe — oan U. S. Government obligations... 2,252 — 51 +1,112 pena ee Vultee Aircraft Corp., $1.25 pid. stock____Mar 1 463 
Bends ...... 11 — mon mae ’ one securities 429 p's + 14 roma ny open 4% % preferred stock_ Sa iegalen or eingl gn a 21 ° 
; t. sec pes Real estate loans. 1,106 + § + 55 ante Hospital, Inc.— 
Totai U. S. Govt. securities < 196,937 44,799 + 4,290,199 Loans to banks 83 + 39 + 29 lst mtge. 5% income bonds, due. 1956__...._______ Jan 1 . 
; — : on seth Other loans 1,708 -- + 402 El ti St N i 
d securities__ 23,50.,7*1 + 58,026 + 4,422 238 astic op Nut Corp. of America— 
hap ag rw —— , ‘on sends; “ba, ¢  freasury bills. 1,756 —274 —1,170 15-year 5% deébentures_ 2... .2 2. tae Apr 15 : 
Due pn eect is t : ; ‘ Treasury certificates of indebtedness_____~ — 12,716 +123 + 2,687 
F. R. notes of other banks-_-_- 13° 6c? — 12,596 + 62,330 | peer none ied Federal Grain, Ltd.— ' 
Uncollected items 2,015,971 —191,352 + 138,086 ‘ EFeasury 7,961 33 — 1,259 ist mnsteaae Gi tnd ee 
Uneo ores , Jet Retell $.058,971 Stet ae + 4 0. 8. bonds_—_ Sn a + 86 +5,319 Peles — . nds, series due 1949. _Feb 28 191 
ey ee “aa ata ef" ‘®. or ligations guaranteed by U.S. Government 9 as — 600 reat Northern Ry.— 
A a 66,539 +. 45 75 Other securities ————___—_- sso 39360 ed + 481 442% gen. mtge. gold bonds, series E, due 1977___July 1,’47  §1513 
a dat nd serve wit e serve Banks._..--..._ 10,236 —139 + 833 Hampton Co., 7% eferred stock . 
» 2 33 ears § 294,722 ’ preter Stock ____- a Sie ain bi ea Sines RO, 
Total assets wonrnem _ 208125) — 35 + 4,294,722 Cash in vault 568 .—15 — 12 Hebrew Benevolent Congregation—_ 
, Balances with domestic banks 2,352 —174 + 161 1st lien & collat. trust bonds, due 1949_____________Jan 1 “ 
Liabilities— Liabilities— Houston Natural Gas Corp.— 
Cydiores Reserve notes___.....__ 24,147,899 61,013 + 2,399,853 Demand deposits adjusted_............--.. 38,037 +309 + 2,050 Ist mortgage 15-year 4% bonds due 1955_~.-_..-1~_ Feb 15 §3074 
posits: A Peles i ‘ rime deposits________-~- 9,507 + 30 +1,724 Illinois Valley Telephone Co.— 
Memper bank—reserve acct. 15,681,187 178,225 + 1,797,469 U. 8: Government deposits_.. 16,075 —134 + 3,395 lst mortgage 4s, series A, due 1964____._..... Feb 11 311 
U. S. Treasurer—gen. acct._ 762,397 + 184,691 114,816 tterbank deposits: International Furniture Co.— 
We ts. as PP 872,265 + 34,992 — 374,489 Domestic banks 10,593 —650 + 1,333 5% convertible debentures, due 1957....__.._.._._.._.Mar 1 * 
Other —- pan ene eh aa 425,407 + 23,454 + 38,375 er ee eee — + z. + = International Power Co., Ltd., 7% preferred stock._._Mar 1 311 
Se ene ee NGS... semenea + + ‘ y " . 
Total deposits ______--.--. 17,741,256 + 64,912 +19%6,271  Genihe to demaud deeenis Saas auneps Le Commer’ abe Ceenee Gan Saintes Mase de ee 
Deferred avaivability items... 1,727,921 109,069 + 215,027 ~° tterbank and U. S. Gov't eccounts, Lauesniae? Uhl Eee ee eee : 
Otter liabs., incl. acerd. divs._. 9,933 + 92 + 2,418 during week 15.664 a s, Inc.— 
a on ‘ 6%- preferred stock -_~_-- = ck . 
Total liabilities._.c..ccctttn- 43,627, 009 —105,078 + 4,193,469 . Manila Electric RR. & Lighting Den, . 
ee pn nee eee a . ~ 5% ist lien and collat. trust bond certificates__... - Mar 1 194 
Capital Accounts— Redemption Galls and Sinking Fund = 233.2" o>, ot seener 
Gotti! peid. in... 179-508 P 362 13.964 Collateral gold notes, series of 1929 due April, 1946_Apr 1 §1516 
Surplus (Section 7)_-------~-- 358,355 130,202 s : Missouri Boiler & Sheet Iron Works— 
Gurplus (Section 130)_._.___ 27 423 263 Notices lst mortgage 4% bonds Feb 15 . 
Other capital accounts_______ 31,826 2,169 43,176 National Department Stores Corp.— 
Se iP era PSE on : : 5% preferred stock ___- sainjaitingch te siccahghs sila ae 196 
Total liabilities & cap. accts._ 44,224, 126 —102, 547 + 4,294,722 Below will be found a list of cor porate bonds, notes, Niagara, Lockport & Ontario Power Co.— 
Ratio of gold certificate re- : preferred and common stocks called for redemption, ‘1st mtge. and ref. 5% bonds, series A, due 1955_____ Apr 1  §3078 
re _ 7 R. int i including those called under sinking fund provisions. pagers Shere Corp, 4¥2% preferred stock_- Mar 7 467 
Goe—itmenta to make indus- eat ; — 6% The date indicates the redemption or last date for mak- “lot tien @ x08 1% bonds,” aan A, due 1946____.-Any time §2822 
I SOOO oo sieeeche oom 1,605 ; 18 i.g56 ing tenders. and the page number gives the location in 1st lien & ref. 6% bonds, series B, due 1947______Any time §2822 
which the details were given in the “Chronicle.” Bir ai ee acc ge Bing RNP Bcd oe aa 2 
% first preferred stock & 6% nd preferred stoc ar a 
Condition Statem } r s NOTICES OF TENDER Pacific Telephone & Telegraph Co.— 
en of Membe Bank Company and Issue— Date Page Ref. mortgage 3%% bonds, series B, due 1966...___-Apr 1 §2187 
i : American Superpower Corp., first preferred stock Feb 15 . a ager a age My: wage Begley Mar 1 §3079 
The condition statement of weekly reporting member Central Pacific Ry., Ist ref. mortgage bonds due 1949 Feb 28 67 piper Aircraft Corp.— OR OS ote A 
banks of the Federal Reserve System in 101 leading eller (Walter E.) & Co., 5'2% preferred stock_._____ Mar 22 . 60-cent convertible preferred stock_ create Feb 25 . 
cities shows the following princival ch for th Oe ee 
bp c anges or the week 6% debentures (subordinated) due 1968. Mar 1 £ Reading Co. Jersey Central, coll. trust 4s due 1951_..-Apr 1 §1678 
ended Jes ao Ae increase of $309,000,000 in demand de- Movnt Hope b,‘dge Corp. Ist mige. 5s, due 1969_____Mar i5 225 ee ee ee ae a aa ane ; 
Omaha & Council Bluffs Street Ry.— itz-Arlington Trust, Ist mtge. 5s, due eon - 3 RP 
eo _aprsactaon Fag ahigacg of $650, 000, 000 in deposits lst consolidated mortgage tho uae Saeed Oo a _Feb 11 > Roosevelt Manor, Inc, Ist mtge. bonds - __Jan 16 » 
NKS i Oregon RR. & Navigation Co.— Root Petroleum Co., $1. 20 preference stock_.____--_-~-- Feb 15 231 
. Loans to brokers and dealers for purchasing or carry- 4% consol. mortgage bonds due 1946_______________ Anytime §2822 St. Camillus Institute (St. Camillus age agent: 
ing United States Government obligations increased $50,- O"¢g0n Short a fae pee ie ist ref. mtge. serial bonds en = 2 
: nsol. Is + 5% nee cue JO6G Any ti $2822 Schulte (D. A.i, Inc., preferred stock __- ~Mar 15 ° 
TDG ee — Boge i i “ean purpose declined Southern Pacific Co.— pete open achvunaehae Wail Seared erg $2 preferred stock.____Feb 15 319 
’ 5UUU, ns to brokers ant ealers for purchasing San Francisco Terminal, lst mortgage bonds_________ Feb 28 112 Second Church of Christ, Scientist (New Orleans) — 
or carrying other securities declined $33,000,000. St. ye Oe ee ee Ist & ref. bonds_-___- ‘Feb 15 ’ 
Holdings of Treasury bills declined $117,000,000 in New ist mortgage ee ee 290th soe Anvtime §2824 Sioux City Gas & Electric Co., 1% preferred stock. .Feb 10 ° 
, : : 5 to teary Standard Ice Co., 1st mortgage 6s ___....__._.._....__Feb 1 * Stanley Works, 5% preferred stock _- _May 15 320 
York City, $72,000,000 in the Chicago District, $28,000,000 Tel ES coeme ' 
; : A . : “ye ? Southwestern Bell Telephone Co.— 
each in the St. Louis and Kansas City Districts, and PARTIAL REDEMPTION lst & ref. mtge. 3%% bonds, series B, due 1964...Jun 1 §1930 
$274,000,000 at all reporting member banks. Holdings of Company and Issue— Date Page Syracuse Gas Co., Ist mtge 5% bonds due 1946.._.___Any time §2862 
Treasury certificates of indebtedness increased $30,000,- Aircon Mfg. Corp., preferred stocles———— Suman. 305, ZAGA seers, & S. ban ta Ee, Ne Ae cg 
a - ° , 4 anta as zg st mt e, 3s, due 1963. _____ Mar & ayior- arton ron — 
000 in the Chicago District, $24,000,000 each in the At-  Biumenthal (Sidney) & Co., fa. 2 y Soda : Collat. trust (now Ist mtge.) 7%% cumul. inc. bonds 
y 7% preferred stock__Apr 1 
lanta ae San agg note ye ane SS eaten - all = Buycrus-Erie Co., preferred stock__---__-- Apr 1 $2636, aus. ox gh paererer: eo -—--Apr 1 469 
reporting member banks, an ecline 000, in Carolina, Clinchfield & Ohio Ry.— SS glit Co.— 
. P . ul vs ¢  RRREEE Se ly f,° 
New York City. Holdings of United States Government __,, 1st ‘aortgage 4s, series A, due 1965__--—__-________ _Mar 1 308 Le Bypid wesrag: ‘a eis A A OE 
‘ : 5 trent : cago estern — gr 
bonds increased in most districts and the total increase cat he, sa: tole MAL ee rhe D, due 19¢2 neath.  eenee 1st mortgage 3%-5% bonds, due 1955_.-._______ Feb 1 : 
was $86.000,000. Holdings of Treasury notes declined cleveland Union Terminals Co—- = © © United Light & Rys. Co., 54% sementeres. ‘due 1952_---Mar 1 $2862 
$33,000,000. lst mortgage 5%% bonds, series A... Apr 1 6g Utica Knitting Co., 5% class A preferred stock_____ Apr 1 . 
eposits adjusted increa 331,000, n lst mortgage 5% bonds, series B__...__._-____.__-- Apr 1 68 Wabash Telephone Co.— 
eeemand Poe ga . $309, 000,000 at a ae —, Ist mortgage 44%% bouds, series C_. _______..___--__ Apr 1 68 Ist mortgage 34s, series A & B, due 1964-1965______ Feb 11 357 
ew York City and %& , ail reporting member Commercial Discount Co., 6% debentures, due 1947___Apr. 1 * Washington Avenue Building Co. (Claridge Apts.), 
banks. Time deposits increased $30,000,000. United Connecticut River Power Co.— * Milwaukee, 1st & 2nd mortgage bonds.._..._____-- an 26 * 
States Government deposits declined in nearly all dis- is ist mortgage 3%s, series A, due 1961~-_-~-------~~- Feb 16 inca "on abeen a one Dec 15.°45 * 
. s aton yA adi JO PASE E ETN OUR mm a a a er eee , 
tricts; the total decrease at all reporting member banks ne Bit Tlamagy pacm tag aes : sn on « Westover, Inc., ist mtge. 5s, due 1959.._...-....- Jan 1 . 
was $134,000,000. Elgin, Joliet & Eastern Ry.- 2 2 2... Wilson & Co., Inc., preferred stock ....___-___ eee an Feb 20 §3241 
Deposits credited to domestic banks decreased in all ist mortgage 3%«% bonds, series A, due 1970__._..--Mar 1 309 “Announcement in this issue. 


tIn Volume 161. 
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Dividends are grouped in two separate tables. In the 
we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announ 
which have not yet been paid. Further details 


The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per 
Name of Company Share 
Acadia Atlantic Sugar Refineries, -Ltd.— 

Common (quar.,  __ SM chlo as. $25c 

5% preferred (quar.)____ im $1.25 
Acme Wire Co. ss Se sated 25c 
Allentown-Bethlehem Gas Co.— 

7% preferred iouer) AROS A, S7hec 
Allied Kid Co, 8 2 eae LA RES 25 
Altorfer Brothers Co., common (quar.)__. 5e 

$3 cony. preferred Cs ie se ae ear 75c 
Aluminum Goods Manufacturing (quar.)____ 20c 
American Arch _. SEAS Sekt aS aaa 25c 
American Cry:tal Sugar, 6% pid. (quar.; $1.50 
American Factors, Ltd. ER ee 30c 
American Hide & Leather— 

6% convertible Preferred (quar.) OM 75c 
American Home Products (monthly) 20c 
American Indemnity Co... 5 $2 

* American Metal Co., Ltd., common... wh 25c 

6‘ preferred 2 ee ied sci es $1.50 
American Meter > ie Bac 50c 
American News Co. (bi-monthly) _ ; 35c 
American Paper Goods Co. (quar.)_____ 60c 

rican Phenolic Oorp. (quar.)...... i5e¢ 
American Pulley 2 CTT aie 20c 
American Radiator & Standard Sanitary— 
Rae RE aliateta tating 0 Le Sr: 10c 
7“ preferred ARR ESG Ch Ie $1.75 
rican Railways Corp (irreg.) 60c 
American Re-Insurance (N. ¥.) (quar.)___ 25c 
American Or Me ; 25c 
American Tobacco, common CNTF se 75¢ 
On class ERE eS ee 7T5ce 
Ta On common and class SESS | 25¢ 
Animal Trap Co. of America, Inc.— 
5 SRS cei aI ees st 15¢ 

5% preferred ET ARE Le 62420 

Power Co., 5% preferred (quar.)___ $1.25 

$3.75 preferred I De yes 9934¢ 

Armstrong Cork Co., common (interim.) ___ 25c 

Atlas Corp., 6” preferred ENT.) Sc 75c 

Aunor Gold Mines MON. 6 ai oe Be t5e 

Baltimore Radio ee MOR ok 5c 
Banco de Los Andes— 

American shares os rend, oe EO PC 29¢ 
Bankers Commercial Corp. (N. Y.) (quar. } 25c 

Bxtra - ___ OEE iia Sk isc as US stipules 25¢ 
Bankers & Shippers Insurance (N. Y.)— 

egal 7 heme $1 
Barber-Ellis Co. of Canada (quar.). t12%ac 

coh, eS Ge Raa to Saat - $12%ec 

Beaux-Arts Apartments, Inc.— 
$3 prior preferred Aaa atoms 75c 
$6 1st preferred WOME oie ces $1.50 
& Howell Co., os ott ate 12%2c 

4%4° preferred tee =m $1.06 1% 
Bethlehem Stee! Corp., common... __ THe $1.50 

7% preferred os igus ph eee ties: $1.75 
Black Hills Power & Light, com. (quar.)__ 30c 

5% preferred + or tant ee es JRE, inte $1.25 

w-Knox. Co. See ee ee Tae me 15c 
Blue Top Brewing Co., Ltd.— 

Class B (resumed) __ ERC: ont t28c 
Borden Co. (increased) teresa Che i a 3 50c 
Boston Woven Hose & Rubber Co. (quar.) 50c 
Brager-Eisenberg oe gg ERE oats $2.50 
British-American Tobacco Co., Ltd.— 

Ordinary bearer ESE 7d 

Ordinary registered citar | te ae a 10d 

Ordinary registered EN cae 7d 

5° preferred bearer vhatyng de ee ee 242% 
British Columbia a $1 
Buckeye Pipe Line Co... ne 20c 
covey 5, Rita ailaato a ex 20c 
Budd (E. G.) $5 prior preferred (quar.)___ $1.25 
Burlington Mills Corp., com. (increased quar.) 35c 

ae preferred GG ou <>: es $1 
ailfornia Pacific Title Insurance Co,— 

Common (quar) OP Se ht 75c 

7% preferred A Aeneas BT toc 

ifornia Water Service 

4.4° preferred C (quar.)__ pence 27leec 
Campbell Wyant & Cannon Foundry 25c 
Canada Bread Co., Ltd. 

oe See Biguer -- $62%c 
Canada Malting Co.. Lita. int a 150c 
Canadian Car & Fourdry Co., Ltd. 

$2.10 partic. preferred... ~-~-----.__ $281/10c¢ 
Canadian Fairbanks-Morse | 20 pene se t25c 
Canadian Locomotive, Ltd. SPUR os I} t$1 
Carrier Corp., 41, % preferred_ pa See 28c 
Case (J. I.) Co., common _____- Aretrmia |, 40c 

7% preferred (quar) _ esedidak eg ; $1.75 
Central Ohio Light & Power— 

$6 preferred (quar, ERPS INO $1.50 

mbersburg Engineering ve ee of pe 25c 
Candy Co. (initiaj quar.) peieeea te 15e¢ 
Chesapeake Corp. of PW Soo has os 20c 
Chilton Co. OORParaice sl ‘ais 20c 
City Baking, 7” preferred (quar.) . $1.75 
Cleveland Electric Illuminating Co., com.___ 50c 
$4.50 preferred | Se ai $1.12% 
Cleveland & Pittsburgh RR. Co.— 

4% special i. ae es 50c 

7% guaranteed | Se SRR aaa 87 lee 
Colorado Milling & Elevator, common_____ 16%c 

$3 conv. preferred cet RT T5c 
Columbia Pictures Corp.— 

$2.75 convertible preferred.____ sin ped 25%5¢ 
Commoil, Ltd. a nt ARNE nth Se to ns ne ese, z4ec 
Confederation Life Association (Toronto) — 

Seti 7$1.50 

SE ihe cs +$1.50 

Mi SAAB taba eae t$1.50 

lie Ag ms esianae the acieh 7$1.50 
Consolidated Ediscn Co. (N. ¥.) (quar.)____ 40c 
Consolidated Laundries Corp. (quar.)______ 25c 
Consolidated Paper Co. (quar.)... 25c 
Consolidated Water Power & Paper Co.— 

bt an, COE 8 Sites gia es = 50c 
Corrugated Paper Box Co., Ltd.— 

5% preferred Boa | eS SERA et 7$1.25 
Crane Co., 334¢, Preferred (quar.)____._ 9334c 

Crown Cork & Seal, Lsonh suseren my nee oe ON 25c 

$2 preferred ecg COTES ATES CS 50c 
Curtis Publishing Co. 

$4 prior preferrd ited ig ERE io T5e 
Deere & Co., 7% preferred bs ee ahd 35c 
Delaware f& Hudson oe a Sabana a $1 
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Name of Company 
Derby Gas & Electric Lae 


Dominion Envelope & Cartons 


(Western), Ltd. 7% Preferred (quar.)___ 


Dominion-Scottish Investments, Ltd.— 
5% preferred (accum.) 
Dravo Corp., common... 
4% preferred (initial quar.) 


Durham Hosiery Mills, class A (increased) _ 


Class B (inereased)_ 

6°° preferred A . A (aaa 
Eastern Magnesia Tale (quar). 

Quarter! 7m eh Aa eS 

Quarterly 0 Gut: ong a 
Eastern Steel Products, new (initial) 
Eaton Manufacturing Co. (quar.)__ 
Electric Hose & Rubber Co, _ 
Elgin National Watch (quar.)_ 0 Fee 
Empire & Bay State Telephone— 

4° guaranteed (quar.)__ ree ie 
Eversharp, Inc., common (quar.)._ 

Extra _ Ss a a ce nina aa 

5% preferred i 5 FEES 
Fairbanks Morse & Co. (quar.)___ 

Extra __ Tepe one en Hey 
Fall River Gas Works Co, (quar.)____ 
Falstaff Brewing eee 
Firth Carpet Co. (initial) _ ee ie 
Florida Power Corp., 4° Pfd. (quar.)__ 
roel RR ale arcades 
General Fireproofing Co., common 

7‘ preferred (Guar 


General Iron Works, 7° prferred ‘(accum.) 


General Mills, Inc— 
3%‘ «conv. Preferred (quar.)___ 
General Steel Castings— 
$6 preferred (accuim.) 
Gossard (H. W.) Co _ 
Grane Taiea i 7 T 
Graniteville Co, (quar.) 
RXktra. 0. i Siena ga 5 


er NOR rs 
7% preferred bee eee 
Greenfield Gas Light— 


6‘ non-cum. preferred os SERB Rar 


Greenfield Tap & Die Corp 
6“ preferred ae 


cpl, RRR co. eae epameas 
Hallnor Mines, Ltd. (interim) ____ ae. 
Hamilton Watch Co., common... 

4% conv. preferred ME eeec | i. 
Hammond Instrument, 6°; pfd. (quar.) 
Harbor Plywood . @«. isrameeseury, 
Hazel-Atlas Glass . (Gea)... 
Heyden Chemical Corp., common. 

4% preferred A ele, POSES I 


4% preferred B St cote Ae Ee EE BES 


Homestead Fire Insurance Co. (Balt.)_. 
Horn & Hardart (N. ¥.) 5% pfa. (quar.)___ 
Howard Stores Corp., common... 
nae Dee rt 
Hudson Bay Mining & Smelting Co., Lid.__ 
Humble Oil & Refining Co. (QUGe.) 2 
Illinois Power Co., 5% conv. pfd. (accum) __ 


Imperial Tobacco Co. of Canada, Lta.— 


Common (interim DP - tern e wa en ele Sb caida nk 
er ee 
SOON AUP 


Indianapolis Bond & Share POO lk 


Iniend Stee] Co. = ae EB aE oe ey ee 
Intérnational! Silver Co. (increased). 


Investors Stock OW AOR 


Jacobs (F. L.) Co., 5% conv. pfd. (quar.)_ 


Jaeger Machine Co. * ih oe hha ae 
Jersey Insurance Co. of N. - (S-a)_ 


Jones & Laughlin Steel Corp., com. (quar.) 
5‘e preferred A 2 ig. jt RS TR RR S | 


5“¢ preferred B oa Sh ie ES REN ES: 
Kable Brothers Co. (quar.)______ 


Kansas City Stock Yards Co. of Maine— om 
5‘c preferred (quar.) _ PE eee 


Koenhring Company {initia}) epee SRE ats 
Kysor heater Co. I i ee 
Le Consolidad (Ss. A. )— 

American deposit receipts... 


Lake of the Woods Milling, com. (quar.)__ 


7‘c preferred a erm ght eRe CR Sees 4 
Lamson & Sessions Co., common_____ 


$2.50 preferred hi caste x os 


Landis Machine Co., common_____ 


Common _. Sa es ae 
Commo: main cnc a a ci eg tera isan Sic 


Common ___ 


Laura Secord Candy Shops, ‘Ltd, (quar.) ___ 


Lincoln National Life Insurance (Fort 


Wayne) (quar.) Meera waa Set eR DS Eat Ons 
Quarterly ____ et cre we oa nee ce engathsig agi 


Quarterly _. ss thes tbe es Soe” RG, 


Quarterly ___ til ntonioetien Wan hg ok 


Lyon Metal Products___ tiie Snail aoe 
Macmillan Co. RET apt 
pclae ate laa aa em 


Manhattan Refrigerating Co,— 

8’- preferred eg ol OES: 
Manufacturers Trading Corp.— 

75c preferred _  __. Soa eae aaah oo 
Maple Leaf Gardens, Ltd. (initial) 


Masonite Corp., common (quar.j)_. at 


42% preferred 2 PaaS cheat di’. 


May McEwan Kaiser Co. SS Seether a 


Mayfair Investment (Los Angeles) — 


+ onngenig «SPARS arte tegen 
McGraw-Hill Publishing Co. (increased) ___ 
Mead Corporation, “ck comets ne ee apes 
i ere Maia) 

$5.50 preferred (quar.)- LISS P Re 
Merchants Fire Assurance (s-a) 

gig IN atta 
ee nn 


Metropolitan Industries Co — 


6°* preferred ne pp 
Allotment ctfs for 6°c preferred (accum.) 


$2 dividend shares gma [TENET Ra 
8% preferred Se gb REG MES Rass 


Monarch Life Insurance (Springfield, 
Mass.) (s-a) 9 


National Automotive Fibers Co 


National Securities & Research Corp.— 


Preferred stock oo ae galt OS Meet aI 
ee WO © a Aho es 
Selected ee ORE Cc e ee . 
National Tea Co., 4% % pfd. (quar.)_ 
come nema) 


When Holders 


Diamond Ice & Coal, 7% preferred (quar.) 
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Great Atlantic & Pacific Tea Co. of America. 


$5 non-cum. Preferred hep alt RES CT a 


Montreal Loan & Mortgage Co. (quar.)__ 
Muskegon Motor Specialties Class A (quar.) 
National Acme RS Te RR a HY: 


Oe ee ee ee 


National Container Corp. (Del.)_.... 
National Lead Co., 7% pfd. A (quar.)____ 


Youngstown’ Sheet’ & ‘Tube Go. (iat. yer chp p99 “B+15 


’ Per When 

Name of Company Share Payaole 

New Britain Gas Light (increased quar.) __ 40c 2-9 

New Jersey Zine Oe. iis 50c 3- 9 

New World Life Insurance AS os ere 4 Aare 60c 3-1 

New York Dock Co., $5 preferred... e $1.50 3- 1 
New York State Electric & Gas Corp.— 

5.10% preferred CGF witless! -- $1.271, 3- 1 
Niagara Lower Arch Bridge Co., Ltd. (quar.) 150c 3-10 
Nineteen Hundred Corp., class B (quar.)_. 12'2c 2-15 

Class A (quar.) __ pagal ee ee 50c 2-15 

Class A (quar.) Up ep Naber aegae ; : 50c 5-15 

Class A (quar. ) ; ‘ 50c 8-14 

Class A (quar.)__ ‘ we guess 50c 11-15 
Noranda Mines, Ltd. (interim) _. - t$1 3-15 
Norfolk & Washington Sieamboat (s-g) < $2 2-15 

Extra... a ee ON i F $4 2-15 
Northern Insurance Co. (S-a) $1.50 2-21 

Extra __ , 50c 2-21 


Northwestern Public Service 


7‘e preferred (quar,) abr $1.75 3- 1 

6‘¢ preterred Sc ge ETT a! $1.50 3- 1 
Norwich Pharmaca] Co. (quar.)___ bets l5c 3-11 
Ohio State Life Insurance Co. (quar.) 15c 2- 1 
Ontario Manufacturing Co. (irreg.)___ * 50c 2-25 
Outboard Marine & Maaufacturing Y 7 25c¢ 2-25 
Oxford Paper, $5 preferred (accum.) e $1.75 3- 1 
Pacific Fire Insurance Co, (quar.) __ il $1.25 2- 9 
Parkersburg Rig & Reel, common. es me 25c 3- 1 

$5.50 preferred (9Gar,.). ‘ : $1,37'% 3- 1 
Paymaster Consolidated Mines, Ltd.— 

Interim, te eae tS: tle 5-10 
Peoria & Bureau Valley RR. sn ae $2.25 2- 9 
Philadelphia Co., 5% Preferred (s-a) __ he 25c 3- 1 
Philadeiphia Electric Co., com. (quar.) > 30c 3-31 

$1 preference common SOD Zo % 25c 3-31 
Philadelphia Suburban Water Co., common 20c 3- 1 

6‘> preferred ., “ees me $1.50 3- I 
Piper Aircraft, 60c conv. preferred. l4c 2-25 
Pitney-Bowes, tne.-(quar.) = 10c 2-20 
Pittsburgh Coke & Chemica! Co,— 

$5 preferred OP i $1.25 3- 1 
Pittsburgh Steel, 5124 Prior pfd. (accum.) $1,37%% 3-1 
Poor & Co., $1.50 Class A pref. (quar.)___ 37 2c 3- 1 

Class B poe «| RE eedeataty 25c 3- 1 
Power Corp of Canada, Ltd.— 

6‘> ist preferred | 7 $1.50 4-15 

6 ‘“onon-cum. Partic. pfd. (quar). +75c 4-15 
Princeton (N. J.) Water Co. (quar.)_ $1 2- 1 
Proprietary Pe, t5e 3- 8 
Public Service Co. of Colorado— 

5‘: preferred I i 4123c 3-1 

6% preferred (monthly... 0 m 50c 3- 1 

T‘o preferred Se ay sp ES 58%, 3- 1 
Public Service Co. of Indiana, Inc.— 

Common (quar.) SSS wt ce tae ies ihc ce 2 25c 3- 1 

5 preferred og li IRES TIE aes $1.25 3- 1 
Quaker State Oj} Refining ee e 25c 3-15 
Rand’s (Pittsburgh) appa eppcann ee 24ec 3-15 

8% preferred Da A Rabies co senes 10c 3-15 
Rapid Electrotype campeon eae 37 %ec 3-15 

Extra eee esi alt aher indie gsins 124ec 3-15 
Reed-Prentice cy TEN NER “eect 50c 3- 1 
Remington Rand, Inc., common (quar.)__ 30c 4-1 

Steck dividend ivegidi ts 8° 4-1 

$4.50 Preferred eg SEE? aaa $1.12%, 4- 1 
Sagamore Manufacturing Co, (quar.). $1.50 1-29 
Schulte (D. A.) Inc., seas $1.871, 3-15 
Simon (H.) & Sens, Lta., common (quar.)__ 130c 3-1 

5% preferred (initial quar.) --~-~ $$1.05% 3- 1 
Sivyer Steel Castings Co. OSs 25c 2-22 
Southern Advance Bag & Paper— 

$2 preferred _,. . ies Se See 50c 3- 1 
Southern California Edison Co., Ltd.— 

6“> preferred B cosy OR eS ER a 374ac 3-15 
Southern Canada Power, com. (quar.)._ £20c 5-15 

6c partic. preferred A ee +$1.50 4-15 
Sovereign Investors ___ sey fos Sy AR 10c 2-20 
Standard Accident Insurance (Detroit) — 

Quarterly bed te on tn AES . 36 “ac 3- 5 
Standard Forgings Corp. (quar.)____ otk darig 18%4c¢ 2-28 
Sterchi Bros. Stores, Inc., common__ : a 25c 3-12 

Common Pw Whe wean e. deen inieniingnte: 25c 6-12 

Common ___ a, , NGS eS a eats 25c 9-12 

Common _____ Se i reli i es enon. i 25c 12-12 
Standard-Coosa- hatcher (quan, ) an 50c 4-1 
Stouffer Corp, » tear maya dO ATE in 25e 1-31 

Coke & Coal ees, tt RCM ’ $1 3- 1 
Storkline Purviture Corp. (quar.) __ deltgs 12%e 2-28 

a ctl i teas 12%2c 2-28 
Stromberg-Carlson Co., 642% pfd. (quar.)__ $1. 621, 3- 1 
Struthers Wells Corp., $1.25 pid. (quar.)__ 31%e 2-15 
Superior Tool & Die Cu. tne alte Seite ms one, co 5c 2-28 
Swan-Pinch Oil, 6% Preferred (quar,) __ : 37 tec 3- 1 

4% 2nd preferred (quar.)___ aS .10¢ 3- 1 
Sylvanite Gold Mines co, PRERREE a sipates t3e 4-1 
Syracuse Transit ent whites 50c 3- 1 
Taylor & Fenn Co. (quar,). hice leer $2 2- 1 
Tide Water Associated Oi]. Dl ae 20c 3- 3 
Toronto Elevators, Ltd. 

5%‘ preferred ET Wicesitie ae = 265c 3- 7 
Truax-Traer Coal Co., common._____ dies 25c 3-11 

5%2% preferred Pati --~- $1.37% 3-15 
Union Asbestos & Rubber Lt eas, 17%ec 4- 2 


Union Bag & Paper Se 
United Aircraft Products, Inc, 

542% conv, preferred scent cal, Oa EERD $1.25 
United Air Lines, 4% 4, preferred (quar.) _ $1.124% 3- 1 
United Life & Accident Insurance (N. H.)— 


de lic 3-18 


gy SREP ROSAS. ee nant eagle da $1 2-8 
United Shoe Machinery (pecs 624ec 2-28 
2 ee Oi ee ie 15c 3-15 
U. S. Leather, $4 non-cum. class Widest 50c 3-15 
U. 8. Playing Card Co. 4 9 an eee = 50c 4-1 

vo ange OP SERRE Sa ete Jap Seams $1 4-1 
United States Stee} Corp., common_____ as $1 3- 9 

7 preferred cg, 1 SS aa eras $1.75 2-20 
Universal Freducts Oe. Pye 40c 3-14 
Van. Norman Company (quar.) 25c 3-20 
Vanadium-Alloys Steel (reduced) 50c 3- 2 
Vick Chemical Co. Sy cage ee 50c 3- 1 
Virginia Coal & Iron Co. (quar.).. $1 3- 1 
Waite Amulet Mines, Ltd. (interim). t15¢ 3- 8 
Warren ,Northam) Corp., $3 pfd. (quar.)___ 75¢e 3- 1 
Warren (8S. D.) Co., common... 50c Sy 

$4.50 preferred ng RRR eae edi 96c 3- } 
Warren Petroleum ie, te SEINE AR apne 20¢ 3-41 
Washington Railway & Electric Co, __ nk, $9 2-28 
Wayne Pump Co. or a OT ER 50c 4-1 
Wellman Engineering | Se ee 10¢ 3-1 

WO hehe en mene waren. ‘ 5c 3-1 


Wesson Oil & Snowdrift— 
$4 convertible Preferred (quar.)_.. | $1 3- 1 


West Coast Life Insurance Co, (irreg.)____ 40c 2- 9 
Westinghouse Electric Corp., common___ 2%e 2-28 
db sc Rte on ine OS EERIE 25c 2-28 
Weston (George) Ltd., 44%% pfd. (quar.)__ $$1.12% 3- 1 
Westvaco Chlorine Products (quar.)____ 35c¢ 3- 1 
Wilkes-Barre Lake Manufacturing Ps 5c 3-1 
Wal & Maumer Candle 10c 2-15 
Woolworth (PF. W.) & Co., Ltd.— 
Ordinary (final) __..”. Pettis eed des stays 1s 9a 3- 7 
ck eye ~ a $8 Aas red LR 6d 3- 7 
York Knitting Mills, common (8-a) 120c 2-15 
al anne Oy he RB aR fea +$3.50 2-15 
1% Sud preterred: tea). 220“ -- $3.50 2-15 
Young (Thomas) Orchids Gereg;} co | 75c 2-21 
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Volume 163° Number 4461 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 


dends announced 
preceding table. 


this week, these being given in the 





Industrial and Miscellaneous Companies 


Per 
Name of Company Share 
Agnew-Surpass Shoe Stores, Ltd., com. (quar.) $30c 
7%. Be enetees. COUR? Jin nk 3 gina $$1.75 
Alaska Juneau Goid Mining Co. (resumed ) __ l24%ec 
Extia atte @ és'eo ne m= l2'’ec 
Allis-c halmers Manufacturing Co., “4t— pid. $4 
Alpha Pertland Cement____-_- scl adam 25c¢ 
Aluminum, Ltd., common-_.-—.-._..----~--- “i $$2 
6“e preferred: (quat.) --.=-+-.-..--.~.--~- $1.50 
Americun Barge Line (quar.).._.___---__-- 15¢ 
American Business Shares . lathe BialeaA. hts 4c 
American Can Co. (quar:)....-.......-..-- 75¢ 
American Cone & Pretzel, lst pfd. (initial) $3.50 
American & Foreign Power Co., Inc.— 
86 preferred: (acoqum.).-......___.-...._ $1.50 
7 Wreeeeren Fees, faa +. $1.75 
American Fork & Hoe, common_________-___ 25c 
American Gener. Corp. $2 ene (quar.) 50c 
$2.50 preferred (quar.)_. _ raldletinicouns 62%ec 
ee caine il, leaner anne 75¢ 
American Smelting & Refining Co, (quar. )_ 50c 
American Steamship. (quar.)_.._..--.._---- $2 
American Stores Co, (quar.)_.....----_.- 25c 
American Stove. Co. (quar.)__--.....---.-- 30c 
American Sugar Kefining, com. (year-end )_ $2 
Fie- - DONO AONE 8 nee 4-55. $1.75 


Amoskeag Co., common (s-a)_-_-__---_--- 75c 


64.i4-. prefered ~(6-a) |... enue $2.25 
Ampco Metal, Inc. (year-end)_______-__-_- 10c 
Anchor Post Fence Co... 20c 
Angle-Canadian Telephone Co., CLA (quar. ) T1l5e 
Argus Corp., Ltd.— 

4'2‘s conv. preference (initial quar.)_... 1$1.12% 
Arkansas Natural Gas, 6‘> pfd. (quar.)____ 15c 
Ashland Oil & Refining (quar.)__--____-__- 10c 
Associated Dry Gouds Corp., com. (increased) 45c 

6‘e lst preferred (quar.)- 3 th cubs isi $1.50 

7‘e 2nd preferred (quar.) pte Be Sai $1.75 
Atchison, ‘lopexa & Santa Fe Ry. om com. $1.50 
Atlantic Ccast Line RR.. = > $1 
Atiantic Macaroni Co. (quar. “san $1 
Autocar Company, 5‘+ conv. *‘A’ ’ pid. (quar. ) 25¢ 

5’: preferred ‘‘B’’ (quar.)_......_-_- a 25c 
Automatic Products Corp. (quar.)-_ iar 10c 
Avondale Mills, common .- ; pcelilien dei a 5c 
Baldwin Locomotive Woks, 7‘* pid. (s-a)__ $1.05 
Baltimore American Insurance Co. (s-a)_ 10c 

PN ei crete , pbenhete bets 5c 
Bankers Trust Co. iN. Y.) (increased) ..___ 45c 
Bath iron Works Corp. tquar.) “ $1 
Bathurst Power & Paper class A ‘quar. wry t25c¢ 
Beck ‘A. S.) Shoe Corp. 43,% pfd. (quar.) $1.18% 
Beldineg-Corticelli, Ltd. (extra) pe ate Soe t$2 
Beiding- -Heminway Co. ‘auar.) 20c 
Berkshire Fine Spinning Associates, common 37 %ec 

$5 convertible preferred (quar.)_ as $1.25 
Bertram (John) ‘: Sons Co., Ltd. (s-a)_._- t1l5¢e 

Batra: sca paca a) RE 115c 
Best & Co., Inc. (quar. ) EFA PEE: FLEE EB 2 25c 

GRASSES SSO ES Sac Seo a pe 50c 
Biair & Company [EDS AR AOC IE SNe RE, 20c 
Bilauner’s (Phile.), common (quar,.)—_..-__ 12%ec 

$3 poneenn (quar.) —.-- a iyi 75c 
Bliss (E. W.), 5‘+ conv. preferred (s- a) ts 62'2c 

6% convertivle preferred (s-a)_. re 75c 
Blue Ridge Corp., $3 conv. rfd. (optional) 

Payable in 1/32nd share of common stock 

or 75¢ in-cash —~. Bice testbin oal tad 
Blumenthal (Sidney) & “Co. iquar.) Seer We 20c 
Bohack (H. C.), 7% ist pia. (accum. “ss $1.75 

“ Ast preferred 6 I IER i Se tae a $3.50 
Boss Manufacturing Co. es 50c 
Boston Fund, Inc. (quar.) ---.-_-~- ‘ l6c 
Bourjois, Inc., $2.75 preferred (quar.)___~- 6844c 
Bower Roller Bearing Co,___._._____--_---- 50c 
Brandon Corp., class A... ..--.-.-.--.--- $1.50 
Brewing Corp. of America (quar.)____..__~ 62'42e 
British Celanese, Ltd.— 

American deposit receipts (final) _...._-_ 8% 
Brown Fence & Wire Co., class A__.-._____ $1 
Bruck Silk Mills, Ltd.__. alae 120c 
Buck Hill Falls Co. (increased quar. ) 15c 


Buell Die & Machine (quar.)_..-..._._--__ 2c 


Buffalo Bolt (quar.)_.._- idea bible cen thick tre 12%%e 
Buffalo Niagara Electric, “6% pid. (final). 59 7/10¢ 
Bunker Hill & Sullivan Miaing & Concen- 

COE Se a ii trainee aie"ae 12%ec 

BACre * nc. PE TN RE 124ec 
Burroughs Adding Machine Co... : echatine 10¢ 
Butler Brothers, common (increased). ___ 20c¢ 

Extra’... sa GL SEE ren 15c 

4%2'" preferred (quar. ). pola ti a tase 
Byron Jackson Co. (quar.) : : Ss.. 25¢ 
California Cotton Mills (quar.)_...----____ 50c 
California Elec. Power Co., common quar.) 15¢ 

5%‘ convertible prior preterred___.._____ 93e 
California Packing Corp., com, (quar.)__ 37%ec 

5% preferred (quar.)...._............ 62%c 
California-Western States Life Insur. Co.__ 50c 

Extra .- ditqieetaatince, Di Sy ESN EB 50c 
Canada Bread. Co. “ Lta., 4'o%» pid. (quar.) 1$1.12% 
Canada Cement, Lid., 642% pid. (accum.)_. $$1,62% 
Canada Northern Power seis Ltd.— 

Common (quar. )_ ‘ v ienancaiaiis t15¢ 

7‘« preferred (quar. )_ 5 esis allt $$1.75 
Canada Vinegars, Ltd. (quar. ) ear t15¢ 
Canadian Breweries, Ltd. _......._..._____ t25c 
Canadian Celanese, Lid.— ‘ 

Funding rights (year end) ~..-----...__. t$1 
Canadian Food Products, common..__._.___ 312%ec 

ea a I ek sae peems om See a> ance elgs onion ech apneic T25c¢ 
Canadian Int'l] Investment Trust, Ltd.— 

5% preferred (accum.)......__.._..._ t$5 
Canadian Oil Cos., Ltd. (quar. )_ ‘itm esas aw jn 
Carthage Mills, common Pens i SoS. 50c 

6° preferred A (quar.)_ ray 5. Se ea $1.50 

6‘o preferred B (quar.)_ ‘ide Sele peeiies 60c 
Castle (A. M.) & Co. (irreg. x PLE PO Tee 37¥ee 
Caterpillar Tractor Co. (quar. )_ Baa 75¢ 


Céltic Knitting Co., Ltd.......2-._-______ t20c¢ 


Central Foundry Co., 5‘) conv. pid. ( quar.) $1.25 
Central Illinois Public Service Co.— 
$6 preferred (accum.)__.--......_-..__. $4 
€% preferred (accum.)—......-____-_____ $4 
The arrears are now cleared on the two 
above issues. 
Central Louisiana Electric Co., Inc. (quar.) 40c 
Central Ohio Steel Products Co...._-______ 35c¢ 
SOND: SRE HOON oe wicieec ck Se Wiebe Sek 25c¢ 
Creates Paper & Fibre Co., com. (quar.)_ 25c 
beamed iecaiedS ch iowenab «isin clcdk adel lalis eas A asi calas ecbans 25c 
$4.50 preferred (quar.)_--.-~.--.-... $1.12%2 
Cree See SOP oe 15¢ 
Chase National Bank (quar.) __.-_.._____ 40c 
Chicago Yellow Cab (quar.'- Oe Eat SEE as 25c 
Chickasha Cotton Oil — j SRR ER, eS re 25c 
Chile Copper Co.____-.-- i Baas 50c 
Cincinnati New Orleans & Texas Pacific 
Dw -precerrea (@UGP.) i... JC $1.25 
5% preferred (quar.)—.---~- Bd dogs bschaigebiadiony $1.25 
5% preferred (qQuar.yo<- 222.2 lk $1.25 
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2-15 
2-28 


1-29 
1-29 
2- 1 
1-31 
1-31 
1-31 
1-31 
3- 5 
2-15* 
1-31 
1-31 
3- 1 
3- 1 
* 3-10 
2-22 


3-20 
3-20 
2-15 
2-28 


12-31 
2-28 
2-28 


2-1 


3-15 
3-15 
3-15 
1-30 
2-15 
1-17 
2-15 


1-21 
1-21 


Name of Company 


Colgate-Palmolive-Peet Co., common (quar.) 
¥t.5u0 preferred (@0Gr.) ..--2_--2--2--2... 
Colonial Stores, Inc., common (quar.)— ~~~ 
yy el CA OC Se ae 
Columbia Gas & Electric Corp.— 

6% preferred series A (quar.)_._--.-..-- 

Cumulative preferred 5% series (quar.)— 

S%. preference (euar.)...-----.-2-.-.. 
Columbia Pictures, $2.75 conv. pid. (quar.) 
CN ie areictin phitien, a, vanes ch corn teaone 
Commonwealth Int'l Corp., Ltd. (quar.)____ 
Compania Swift Internacional (quar.)-_____ 
Sompo Shoe Machinery §2.50 preferred___ 
Sencord Gas 7% preferred (accum.)~.-..._ 
Conn (G. C.) Ltd., 7% prior preferred______ 
Conduits National Co., Ltd. ‘interim)___-- 
Connecticut Light & Fower— 

$2.40 preferred (quar.)-_ ~~. _--~--_~ 

$2.20 preferred (quar.) - Dap hg Spa aera 
Connecticut River Power Co.— 

6% preferred (quaf.) .....--~-..-.-.... 
Consolidated Cigar Corp. (quar.)___ ~~ 
Consolidated Gas Utilities Corp. (increased ) 
Conselidated Vultee Aircraft........__-_-_~ 

$1.25 convertible preferred.__.___ 
Consumers Glass, Ltd. (quar.)__-_ 
Container Corp. of America (increasea)__-- 
Continental Can Co., Inc., com. ‘interim) __ 

53.75 preferred (Guar.) =~ - -S-- 
Continental Commercial Corp.— 

ie. peeterree: 4euer, Foo. se. 
Cook Paint & Varnish Co., common (quar.) 
$3 prior preferred (quar.)__- 
Cosmos Imperial Milis, Ltd. (quar.)_.-____ 
Extra 


Crown Cork & Seal Co., Ltd. (quar.)_______ 
Crown Drug Co. 7% conv. pfd. (quar.)_— 
Crown Zellerbach Corp., $4.20 pfd. (quar.).._ 


$4 convertible 2nd preferred ‘quar.)____-_ 
Crum & Forster 8% preferred (quar.)_ ~~. 
Cuban American Sugar Co.— 

Te Peeters 1 Geese. 

7 precneen Coen)... 3-4... 
Cuneo Press, 4%2‘e preferred__.___- 


Davis Leather, Ltd., class A (quar.)__--____ 
Class B (quar.)_ ----~- wa a 
Decker (Alfred) & Cohn (quar. )- PATEL 
ns dics eiinitigtinertngiaeespeenece 
NN i i is crlhiarns peonreneaniiin ite me 


Detroit Gasket & Mfg., 6‘- pfd. 

Letroit-Michigan Stove Co.— 
ees Dea Ce estes 
5% preferred (quar.)___-~ 
Se ae UN I Big oes dinnes ch ctw tng mes ewes 

Diamond Match Co., common (quar.)__- ~~ 
> participating preferred (s-a)__._----~_ 


(quar. )____ 


6% participating preferred (s-a)________ 
Distillers Co., Ltd.— 

American deposit receipts (interim) -- 
Dixie Cup Co., common psec vee esis ei 

Class A (quar.)- CES A) 
Dodge Manulacturing Corp. (Oaf.) = onus 


Dominion & Angio Investment Corp., 
Se preferred (quar.)__ 
Dominivun Bridge Co., Lta. 
Dominion Fabrics, Ltd.—- 
6‘e list redeemable preference (quar.)__-~ 
Dominion Stores, Ltd. (quar.)_ 
Donnacona Paper Co., Ltd. Class A 


(quar. ) 


SUOMI ea oh. cileiwreaintian mntgndataeeed aia 
SPEGmett Oe, aber es oi 
Extra Oe) CLE re ae 
Dun & Bradswreet, Inc., common__________- 
442% preferred (quar.)- sali 
Duquesne Light Co., 5% ist — (quar. Rice 
Dwight Manutacturing Co... Seem Macbailedaaed 


East Coast Public Service Co.__ OG ama 
Eastern Corporation______- 
Eastern Massachusetts Street “Ry. 

6‘e ist preferred (quar.) StL api i asiaig ap 

6‘> 1st pfd. (quar.) (clears all arrears) __ 
Eastern Theatres, Ltd 
ESRC. Sia Sp Pe 
Ely & Walker Dry Goods, common (quar.)_ 
Empire District Elec. Co.. 5% pid, (guar.)_ 
Equity Corp., $3 conv. preferred (accum.)__ 
Erie Railroad Co., $5 pid. A (quar.)_._____ 

$5 preferred A (quar.)___..__. 
$5 preferred A (quar.) 
$5 preferred A (quar.)___- faible 


Farmers & ‘Traders Life Insurance, Sy racuse 
Quarterly - Se SP eS 
Federal Compress & ‘Warehouse (quar. ; WENalea 
Extra —__ 
Federal Electric, $1. 50 class A (quar.) — Pad 
Federal Machine & Welder (stock dividend) 
Federal-Mogul Corp. (quir.)__ Ha 2 Te 
Finance Co. of Amer. at Balt., cl. A (quar.) 
Claas B (qUal. bias ee 
Firestone Tire & Rubber Co.— 
442%e preferred (quar.)_ cas 
Ford Motor Co, of Canada, “Ltd., Class ee 
Class B 2 
Foster & Kleiser Co._ peBithaie 7 
Foster-Wheeler Corp., 6% pid. ‘(quar.)__ Wiecniaiiie 
6% preferred (quar.)...-......_-.--. 
6% preferred (quar.) o-oo 
Foundation Investment Co.— 
$5 non-cumulative preferred (s-a) 
Freeport Sulphur Co. (quar.)__..__ 
Fruehauf Trailer Co. (new) (initial). _.____ 
Fulton Iron Works Co., 6% non-cum. pid... 


Gamewell Co, quae.) -ssde cei ee s a 
Gar Wood Industries, Inc., common_______ 
442% conv. preferred (quar,)_...______ 
Gearench Manutacturing Co.__-._.-_____ 
General Cigar Co., common (quar.)..-.____ 
7‘> preferred (quar.)___ 

General Finance Corp.— 
5‘ preferred A (s-a) 
% preferred B (s-a) 
General Foods Corp. 
Extra —_- : P becihech 
General Metals. Corp. (S-a)__ eo ms 


(quar.)___ 


General Outdoor Advertising, common____ 
6% preferred (quar.)_____ BS 
General Phoenix Corp., $1 pid. “(quar.) __ 


$1.50 preferred (quar.)__________- 
7% convertible preferred (quar... _-. 
General Steel Wares, common (quar.) 
Genesee Brewery (Rochester), 
CRC OE Rs a ei bee ee ee 
Gibraltar Fire & Marine Insurance Co, (s-a) 
Gilehris§ Gomapeny ris ee 
Gimbel Brothers, new common (initial)__ 
Glidden .Co.. COUAINOR 4. ee ee a 
4%2‘») conv. preferred (quar.)____ 
Globe & Rutgers Fire Insurance Co.— 
5% 1st preferred (s-a)_..__-____ 
5% 2nd preferred (s-a)_..__.___-______ 
The above payment clears all arrears. 


Class Aui__ 


Goodyear Tire & Rubber, common_________ 
Goodall-Sanford, Inc. (quar.)...-__________ 
$6 -pretereme Beamer) co 
Graniteville Co. (quar.) —-.._______ 8 SS 
pS RC) Lt GR DARIN pegs Fe peasy 
Na ne ee 
el Re Ea SP ene Se et a coc ga 
Graton & Knight Co., 7% pid. (quar.)_-~- 


Per 
Share 


25c 
87 ec 
3lac 
50c 


$1.50 
$1.25 
$1.25 
6834¢c 
9c 
t4ec 
40c 
62'e2c 
$1 
$1.75 
t25c 


60c 
55c 


$1.50 


56%ac 


$2.50 


56c 
37'e2c 
$1.25 


When 
Payable 
2-15 
3-30 
3- 1 
3- 1 


2-15 
2-15 
2-15 
2-15 
3- 1 
2-15 
3-1 
3-15 
2-15 
4-1 
2-5 


3- 1 
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3-15 
2-15 
3- 1 
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2- 5 


3-13 


2-25 
2-25 


2-15 
2-20 
2-15 
4-24 
4-24 
7-25 
7-25 


2- 5 


Per 
Name of Company Share 
Great Lakes Dredge & Dock Cp. (quar.).-_. 25c 
Griesedieck Western Brewery Co.— 

542°e convertible preferred (quar.)_..-_. 343¢c 
Griggs Cooper & Co., 5“ list pfd. (quar.)--- $1.25 

5% 1st preferred (quar.) -~~---..-.------ $1.25 

Rte... ist. -Pecferres. (quat.y—.....—-<--.... $1.25 
Grumman Aircraft Engineering... -.-- $1.50 
Hale Bros. Stores, Inc. (quar.).-....------ 25c 
Hallicrafters Co, (quar.) ~~ _. pies? A 10c 
Hamilton Cotton Co., Ltd. (quar. %, ~s. %223%e 
Hancock Oil (Cal.), Class A CON Bs. dicks 5Cc 

Extra Fis EL ise oF ae aii 25c 
Class B (quar. )__- eR AEST: itis wads 50c 
Extra -.-.- pee DOS | eee 25c 
Hanna (M. A.) Co., ‘common 252 
$4.25 preferred (quar.)......._-_..--... $1.06% 
Havana Electric & Utilities Co.— 

6‘e ist preferred (accum.)__.~_- paeR Ee 50° 
Hawaiian Pineapple Co., Ltd. ‘ LeU 25¢ 
Hershey Chocoiate Corp., e.mmon (quar.) 75e 

$4 conv, preferred (quar.) ........--..--. $1 

RS Se ected < eign maininineniah $1 
Hercules Powder Co., 5‘ pid. (quar. cies $1.25 

Div, rate reduced from 6% to 5% Nov, 15th, 
Hires (Chas, E.) Co, honed ). viitange 30c 
Honolulu Oil Corp... be ee 25c 
Hooker Electrochemical Co., com, (quar.) ‘ 4Cc 

$4.25 preferred (quar.).. ee 
Hormel (Geo. A.) & Co..__-- BAS FO 59c 

6% preferred A (qvar.)_._....-_---- FS $1.50 
Hotel Barbizon, Inc, (quar.)___- subiabel<ieiee $2 
Hudson, Motor Car Cov, (quar. )- das ipl 10¢ 
Hummel-Ross Fibre Corp., 6° pfd. (quar. )- $1.50 
Hussmann-Ligonier Co., $2.25 pid. (ques:) 5644ac 
Huston (Tom) Peanut Co. (quar.)__ tees d 25¢ 
Idaho Power, common quar.) -_-..-._--.- 40c 
ciiinows Bine Co. 1euer. J... Ls. 25c 
Industrial Silica Corp., 6‘ pfd. (accum.). $1.62%2 
Ingersoll-Rand Co. (quar.).....-.----.~.--- $1.50 
Institutional Securities— 

Stock & Bond Group shares______-_~_~. Ps 20c 
Insurance Co, of North America (s8-a)—.~.~ $1.25 

SIRE crchemendcie mason diasusierth ie iaminhoneiabiasiaa legiatiiamatia 50c 
International Business Machine Corp.— 

Mew (initial quar.) 33 oc en ce $1.50 
International Harvestor Co, 

T%> Preterees  1OGR.) nnn pees ee ~ a5 $1.75 
International Power Co., Lid., 7‘* 1st pid. $$1.16% 
International Rys. of Central America— 

5: preferred (accum.) ae RO ER $1.25 
International Textbook Co.___.. ~~ ~~~... 50c 
International Utilities Corp. (initial quar. ) 37%2Cc 
Intertype Corp. (quar.)______ : ei Tack 25¢ 
Jacksonville Ges Cori... ._. cee 25c 
Jantzen Knitting Mills— 

S% preferred (quGt.)....-icc.--- cduce $1.25 
Jeannette Glass, 7% preferred (accum. 1 PERS, Be $15 
Johnson & Johnson (s-a)._- sd ‘ 10e 
K W Battery Co., common iquar.) a htolapahaaeae Ga 5c 
Kansas City Power & Light Co.-— 

$6 preferred B (quar.)_____------~ Maer: $1.50 
Keilogg (Spencer) & Sons, Inc, (quar.)___- 45c 
Kearney & Trecker__- _-- ; 8 EN 37% 
Kentucky Utilities Co., 7’) jr pfd. (quar.). - B87 ec 
Kerr-Addison Gold Mines, Ltd, (interim)  _ t5c 
Kinney (G. R.) Co., Inc., $5 prior pfd. —. ) $1.25 
Knickerbocker Fund (ouer.).. os. &c 

GRD .. cms <= o tilandy ctibiibiles Gerennitia ates niece iad aid 4c 
Wien. 16. 3 Oe. 30¢ 
ress (6, 3%.) @& Co; €uvlar.).. 2. nck 40c 
Kroger Grocery & Baking on com. (quar.) 5uc 

6% ist preferred (quar.)__-__ sins * $1.50 

7% 2nd preferred (quar.)___-_ qari $1.75 
Lafayette Nat'l Bank of Brooklyn ST MES 40c 
Lane Bryant, Inc. (quar.)__-~- 5 beac be 25c 
Lanston Monotype Machine Co... s 25c 
Le Tourneau (R. G.) Inc., com, (quar.) pie 25c 

$4.50 convertible preferred (quar.) ...__-- $1.12% 
Legare Co., Lid., 6’ preferred (accum.)-_~~ t$2 
Leitch Gold Mines, Ltd. (quar.)__----_-- R t2e 
Leonard Custom Tailors Co.__ a 3 2U0c 
Liberty Aircraft Products Corp, (new)_~_---- 25e 
Life Savers Corp., new (initial) ats 25c¢ 
Liggett & Myers Tobacco Co., com, (quar.)_ 75¢ 

Common B (quar. )_ acne} 75e 
Lindsay Light & Chemical Co... : 15¢ 
Link-Belt Co. (quar.)__..---.---- beers cnuibasincas 50c 
Liguid Carbonic Corp. (quar.)- . as 25c 

Extra —--_. er 50c 
Loblaw Groceterias Co., Ltd,, Cl. A (quar. ) 425¢ 

Class B (quar.).—-- a $25c 
Lock Joint Pipe, 8‘o preefrred (quar.) ciao $2 

Lord & Taylor, 6° ist preferred (quar.)_— £1.50 
Louisville & Nashville RR. (quar,)_...---_-~- 88c 


Louisville Henderson & St. Louis Ry. Co.—- 
Common (s-a) PRE Ng ae $4 





5“ preferred (S-a)_.—- svaiieeniaa $2.50 
Lunkenheimer Co., 6% ‘e preferred (quar. ) $1.624% 
Lynch Corp, --~- stg 50c 
Madison Sauare Garden Corp.. a as 2Ec 
Mallory (P. R.) & Co., Inc.. PAR 20c 
Marathon Corp. (quar.)___ . NS aE 25¢ 
Marshall Field & Co., 442% pfd. (quar.)_.- $1.06% 
Massacnusetts Bonding & Insur. (increased) $1 
McIntyre Porcupine Mines (quar.)__--.... 455%ec 
Meadville Telephone Co, (quar.)_.__- 37 ec 
Merchants Distilling Corp. (Terra Haute). _ 50c 
Mercantile Stores, 7% preferred (quar.)-_~- $1.75 
Merritt- Chapman & Scott Corp.— 

642‘e preierred A (quar.)_- $1.62 
Metal Textile Corp., $3.25 nartic. pid. (quar. ) &1 Mac 
Metropolitan Edison, 3.90% pfd. (quar.)___- 97%eCc 
Minneapolis-Moline "Power Implement Co.— 

$6.50 convertible preferred (accum.)..... $1.62%2 
Missouri-Kansas Pipe Line Co., com, Cre’ ) 25¢ 

Class B (irreg.)_--~-~- sdigtilinin 1¥sc 
Mitchell (J. 8S.) & Co., Ltd. (annual) ._-___ t$2.50 
Monarch Knitting Co., Ltd., 7‘¢ pref. (quar.) 1$1.75 

5% preference (quar.)---------~-----~-- - $$1.25 
Monroe Chemical Co., $3.50 pid. (quar.) ‘ Bi t2c 
Monsanto Chemical Co., common (quar.)- 50¢ 

$4.50 preferred A (s-a)__-_-~.~- a $2.25 

$4.50 preferred B (s-a)__--- me i $2.25 
$4 pre:erred C (S-a)__- $ : $2 
Montreal Cottons, Ltd.. common (quar.)_—-~ $1 

7% preferred (quer) ——-_-..-----._------- $1.75 
Moody’s Investors Service, Inc.— 

$3 narticinating nreferred (quar. es 75e 
Mount Diablo Oil Mining & Dev nh Seer Co. 

CORO atime Sith nae cae mene — me lc 

#7 preferred (quar.)..-----------------~- $1.75 

$7 preferred (quar.) ---~-------~—<=s-b+ $1.75 

$7 preferred (quar.) --- --~--=5er $).75 
Munson Line. Inc. $4 pfd. A (quake) ee $1 
$4 preferred B (quar.)---~---------<+*---- $1 
Murphy (G. C.) Co. (quar.) $1 
Nashua Gummed & Coated Paper dirreg. PS $l 
National Biscuit Co... common (quar.’ 2 30¢ 

7% preferred (quar.)__- ‘ ‘ ia $1.75 
National Cylinder Gas (Del.) (quar.) ae 20c 

4%‘, preferred (quar.)--. 4 2 cae $1.06 
Nationa] Department Stores, 6% preferred_ 25c 
National Electric Welding ‘quar.) alii 2c 

Quarterly - mens eo 2c 

Quarterlv __ RMB a ORI a Neng 2c 
Nations} Gvypsuni Co., $4.50 pid. (quar. $1.12%% 

National Liberty Insur, Co. of America (S- “ 10c 

Rte) Shc hee ee 5c 


When 
Payable 


2-15 
3- 1 


7-1 
10- 1 
2-15 
3-15 
2-15 
3- I 
3- 1 
3- 1 
3- 1 
3- 1 
3-12 
3- 2 
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2-15 
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3-9 
3- 1 
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2-15 
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3-15 
2-15 
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2-15 
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3- 9 


2-15 
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2-15 
2-15. 
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Per 


Name of Company Share 
National Linen Service Corp., com. (quar.) 25c 
wa preferred (s-a) -~-.-----------._ ota $3.50 
$5 preferred (s-a) ~..------------------- $2.50 
National Oats Co. (irreg.)____--------+---- 25¢ 
National Paper & Type Co., com. (increased) 50c 

5% eee whe WU ec Eanes $1.25 

S% preferred (s-a)__.-.----.-.-------~- $1.25 
National Rubber Machinery (quar.)-------- 25¢ 
National Tea Co., 44%‘ preferred (quar.)-- 53%sc 
Naumkeag Cotton Co.____._-----------~---- 40c 
Neptune Meter Co., $2.40 pfd. (initial quar.) 60c 
New Amsterdam Casualty (N. Y.)---------- 50c 
New York Air Brake Co.__..---~---------- 50c 
New York Hotel Statler Co. (extra)__-_---- $1 
Newport News Shipbuilding & Dry Dock Co. 50c 
Norfolk & Western Railway Co. (quar.)---- se 

OT + USSR op a ee 

Adj. preferred (quar.) -------~---------- $1 
North American Oi] Consolidated (irreg.)-- 50c 
North River Insurance Co. (quar.)--------- 25c 
Northern Liberties Gas____-__------------- 60c 
Norwalk Tire & Rubber Co., common-__-—-_-- 25c 

9% preferred (quar.)--_.--..------------ 87%ec 
Ogilvie Flour Mills, common (quar.)-~----- 25c 

7% preferred (quar.) _...--------------- $1.75 
Oklahoma Natural Gas.Co., common (quar.) 50c 

4%,% preferred A (quar.j).t_ -_----.---- $0.59375 
Ontario Steel Products Co., Ltd.—* 

ee ema ameae t25c 

97% preferred (quar.) _....-------------- $1.75 
Orange Crush, Ltd., 70c conv. pref. (S-a)-- 135e 
Otis Elevator Co.. common___ ~~~ AS ot NS 2Cc 

Se IIE OR MEINE, Bo eee $1.50 
Owens-Illinois Glass Co.-----~.------~----- 75c 
Pacific Gas & Electric Co., 5% pfd. (quar.) 31%c 

542% preferred (quar.)_.__-------------- 343ec 

am. wpertarred Cauar.).2—.--.-.......... 37%c 
Pacific Lighting Corp., common (quar.)_-~~ 75¢ 
Pan-American Petrcleum & Transport Co.— 

ne on ecicimngmnepennireie=es 40c 
Panhandle East. Pipe Line, com. (increased) 62%ec 

a prererren 4 Guar.) oo... ---....-. $1 
Park & Tilford, Inc. (resumed)__---------_ 75c 
Peabody Coal Co., 6% preferred (accum.)-_ $2 
Peeress Cement Corp., vic...._...__.._--~-.. 25c 
Peninsular Grinding Wheei Co, (irreg.)_ ~~ 10c 
Peninsular Telephone Company— 

Nf BES EFE ESET 50c 

Sa.e0 Class A (quar.)_.-—..--...-.-._-.. 35¢ 
Penman’s Ltd.. common (quar.)_.-.---_-.. t75c 
Pennsylvania Electric Co.— 

4.40% preferred B (quar.)___----.----.-_ $1.10 
Pennsylvania Exchange Bank (N. Y.)— 

meeen Givemend ..._........-.. re alt 33% % 
Philadelphia Co., $5 preferred (quar.)____-_ $1.25 

BEE SY, ea ee $1.50 
Philadelphia Insulated Wire (s-a).--.---- 25c 
Phillips Petroleum Co. (quar.)__-_-__...-___ 50c 
Pillsbury Mills, Inc., common (quar.)-_~--~ 30c 

$4 preferred (quar.)__..________ i $1 
Photo Engravers & Electrotypers, Ltd. (s-a) t50c 
Pioneer Petroleum, 7% preferred________ _ 8%c 
Pittsburgh Bessemer & Lake Erie RR. (s-a) 75¢c 
Potomac Electric Power, 542% pfd. (quar.) $1.37% 

Gwe . preferred « (Guaer.)_-.._-......-.--.. $1.50 
nn Soe, COUT.) $2.50 
Procter & Gamble Co. (quar.)__.__-_------ 50c 
Provincial Transport Co. (s-a)______-____~ t20c 
Public Service Corp. of N. J., $5 pfd. (quar.) $1.25 

6% preferred (monthly) _._-.____-_______ 50c 

6% preferred (monthfy)_.-________-____ 50c 

Tree (aeer. p22 $1.75 

% eS Ee ea ae $2 
Public Service Electric & Gas Co.— 

SS preferred (quar. )_ 2 =... 2 $1.25 

ae etenwen -(GUer:) 25 oo $1.75 
Puget Sound.Power & Light Co. (reduced)_ 25c 
muse Gon Co... common... 25c 

5% convertible preferred (quar.)________ $1.25 
Rayonier, Inc., $2 preferred (quar.)________ 50c 
Reading Co., common (quar.)__-___________ 25c 

4% 1st preferred (quar.)__.....________ 50c 
Republic Investors Fund, Inc.— 

6% preferred Class A (quar.)______-____ 15¢e 

6% preferred Class B (quar.)__.________ 15c 
Republic Petroleum Co., 5%2% pfd. (quar.) 68%4c 
Reynolds (R. J.) Tobacco Co., com. (quar.) 35c¢ 

ny a 50 RO 35¢c 
Rolland Paper Co., Ltd., com. (quar.)_____ t15c 

G® preferred (quar:) =_......._.______ $$1.50 
Roos Bros., Inc. (quar.)______ Retiaaess 50c 
Root Petroleum, $1.20 conv. preferred_____ léc 
Rubinstein (Helena), class A (quar.)_..____ 25c 
Ruppert (Jacob) Co., common____._._ 25c 

4%2% preferred (quar.)_........_____ $1.12% 
Saco-Lowell Shops (quar.)........ 25c 
Geen perme Co., Gtd. = 25c 
Schenley Distillers Corp.._....ananno_ 50c 
OE 12%e 
Schumaker Wall Board, $2 partic. ae 50c 
Scott Paper, common (quar.) _- ahi tetecaea 45c 

$4.50 preferred (quar.)._..... $1.12% 

$4 preferred (quar.)______- “<u hc etc ; $1 
Seaboard Oil of Del. (quar.)_... —is 25¢ 
meeeeera @arety Co... 30c 
Servel, Inc., $4.50 preferred (quar.)__..____ $1.121% 
Shawingan Water & Power (increased)_____ t25c 
Sherwin-Williams Co. ‘quar.). 75¢ 

4% prefetred (quar.)..... = $1 
Silex Company _._.___ De Ot aaa Pee oN 15¢ 
Simmons Company _.... is PUY 25c 
Sioux City Gas & Electric, 7% preferred. $1.94 
Silverwood Dairies, Ltd., common (accum.) $30c 

40¢c participating preference (s-a)______ $20c 
Simmer Ol Corp... 25c 
Peco wrage Ine. (quar.)____ Be SS Aa 25¢ 

ar Aircraft Co., 50c conv. pfd. (quar.)__ ng Ys 
Solar Manufacturing Corp. eo a 

55¢ convertible preferred A (quar.)_____ 13%c 
Soundview Pulp Co.. common (quar.)______ 30¢ 

6% preferred (quar.)........ === $1.50 
South Bend Lathe Works (irreg.). 45¢ 
Southam Company, Lid. (quar.)..._ $19c 
Southern California Edison Co., Ltd.— 

ge SS ee ae 37%ec 
Southern Canada Power Co., Ltd.— 

SS Re ei ee $20c 
Southern Greyhound Lines (increasea)_____ 40c 
Southern Railway Co., common (quar.)____ 75¢ 

S% preferred (quar.)..__.._._._..._..__ $1.25 

OS preferred (quar.)......._._...._____ $1.25 

wee peeeered (gier.).. $1.25 
Southwestern Public Service— 

Common (increased quar.)_._.___________ 45¢ 
Spiegel, Inc., $4.50 conv. pfd. (quar.)______ $1.12% 
Stamford Water Co. (quar.)___..____.__ | 40c 
Standard Brands, Inc., common (quar.)___ 40c 

$6.50 preferred (@quar.)...--..._..... $1.12% 
Standard Chemical Co., Ltd., 5% pfd. (quar. ) $$1.25 

Bi preferred (quar)... $$1.25 
Standard Dredging Corp.— 

$1.60 convertible preferred (qvar.)_______ 40c 
Standard Oil of California (quar.)_.___ 50c 
Standard Oil Co. (Indiana) (quar.)________ 25c 
Sugai Be EIS PRS ES Ie tet 50c 

ndar holesale Phosphate & Acid Works 
Stanley Works 5% preferred___.______ $1 %e 
Stein (A.) & Co. (increased UOT Oe 40c 


Strawbridge & Clothier, 6% prior pid. ( quar.) $1.50 
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Name of Company 


Struthers Wells Corp., $1.25 pfd. (quar.)__ 
Swift & Co. ma ME Ag 3. 
0 RES TY GEL aa 
Tampa Electric Co. (quar.)_.........__._.__ 
NRE SIE cot atl Sa ee a 
Texas Gulf Sulphur Co. (quay.)___________ 
Thatcher Manufacturing Co.— 
$3.60 preferred (quar.)_......._________ 
Thompson (John R.) Co. (quar.)__-__._--__ 
ee Rs 
S% preferred (euer.).............- 
Triins, Ins. (year-end) ...........___.____ 
208 South La Salle Street Corp. (quar.)___ 
Union Electric Co. of Missouri— 
$3.70 preferred (initial quar.)___________ 
$4.50 preferred (quar.)......_.___________ 
eo preserree ter.) 
Union Oil of California (quar.)_..________ 
Union Storage Co. (quar.)_._...____ 
United Artists Theatre Circuit, Inc.— 
pee Dreserrea (emer)... 
United Corp., $3 preferred (accum.)______ 
United Corporations, Ltd.— 
nn eee 
United Electric Co. (Mo.)— 
$3.70 preferred (quar.)........______<___ 
Unitee Blectric Coal Cos...._......__.._____ 
United Engineering & Foundry Co.— 
ee NS aE NS 
oe a OY 2 ea 
United Fuel Investments, Ltd.— 
6% class A preferred (quar.).__.________ 
United Light & Railways (Del)— 
6% preferred (monthly)___.....________ 
6% preferred (monthly) -...._....._____ 
6.36% prior preferred (monthly)_______ 
6.36% prior preferred (monthly)________ 
7% prior preferred (monthly)____________ 
7% prior preferred (monthly) _..._______ 
United Merchants & Manufacturers, Inc.— 
SP eee 
o% premicee (agente 
United New Jersey RR. & Cana! Co. (quar.) 
U. S. Pipe & Foundry (quar.)_____________ 
I a ANGE MEN Ree 
aha SSRI. 9 Ra Pe 
I a 
Fig Me RR Ee 
United Stores Corp., $6 Ist pfd. (accum.).._ 
Universal Insurance Co. (quar.).___________ 
Universal Laboratories, $2.50 pfd. (quar.)__ 
Utah-Idaho Sugar Co. (annualj)____________ 
Visking Corp., class A (monthly)__________ 
Class A (monthly) _______-_ REE, ale 
anes oe SON oe. ke 
eB | CS ae 
Virginian Railway— 
So preserves (Guar.) ...<..........2. 
6% preferred (quar.) - icaiit iiabiecdaemcnialcs 
Vogt Manufacturing Corp. (quar.)_______._ 
Vulcan Detinning Co., common__________._ 
 peeenrem (@UaT,) 2 22k 
Walker (H.) Gooderham & Worts, Ltd.— 
no ees 
Sa peereeeen COGGe).. 
Washington (D. C.) Gas Light— 
$4.25 preferred (initial quar.) .......___ 
$4.50 preferred (quar.).........._._______ 


Washington Ry. & Elec., 5% pid. (quar.)__ 
Sm preierren (quer.)... 
5% preferred (semi-annual)____.-_._____ 

Yaron Manufacturing Co.— 

convertible preferred (quar.)_.--.____ 

West Penn Electric— 

EE Sy a a ene 
7 eeeeeen Ce 


West Virginia Pulp & Paper Co.— 
on Srecerred tae.) 
Weston Electric Instrument___________ 


Western Pacific RR., common (quar.)____ 
mw precween A tener.) ow 


Western Tablet & Stationery Corp.— 
=. preterrea (euer) 


White (S. S.) Dentai Mfg. (quar.)_________ 
manems Ce, ©.) @& Co. 
Wilson & Company, common (resumed)____ 
me wreneuren -(fimal)o 
Wilson Line, Inc., 5% ist preferred (s-a)__ 
Woods Manufacturing Co., Ltd. (quar.)____ 
Woodall Industries, Inc., 5% pid. (initial)__ 
Woolworth (F. W.) & Co. (quar.)_________ 
Worthington Pump & Machinery— 
Se Re Re es eo 
44%2% prior preferred (quar.)___._._____ 
4%2% conv. prior preferred (quar.)______ 
Wrigley (Wm.) Jr., Co. (monthly)________ 
RI eid is tse shaken nas Sah estan. cnspbicandamey 
Wurlitzer (Rudolph) Co.___ IE SSI. 
Young-Davidson Mines, Ltd. (interim) ____ 
Youngstown Steel Door (quar.)_____ __ 





x Less 30% Jamaica income tax. 


*Transfer books not closed for this dividend. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax, 7%. a Less British income tax. 
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31%c 


40c 
30c 
40c 
10c 
50c 


90c 
25ce 
25c 


$1.50 


$1 


624ac 


92%ec 
$1.12% 
$1.25 


25c 
25c 


$1.25 
$2 
t38c 
92%c 


25c 
50c 


$1.75 
175c 
50c - 


50c 
53c 
53c 


58%¥sc 
58¥sc 


$1.25 
$1.25 
$2.50 


40c 
40c 
40c 
40c 
50c 

$2 
25 


624ec 


15c 


13%c 
13 %c 
13 %c 
13 %c 


37%c 
37%ec 


15¢ 


$1.50 
$1.75 


$1 
25c 


$1.06% 
$1.12% 
$125 


$1.50 
$1.75 


$1.12% 


40c 
75¢ 


$1.25 
$1.25 


30c 
3Cc 
20c 


$1.82 
$2.5¢ 
t50c 
31%e 
40c 


37%ec 
$1.12% 
$1.12% 
25c 
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General Corporation and 


Investment News 


(Continued from page 660) 


(Alexander) Smith & Sons Carpet Co.—New Directors 


The following have been elected directors: Robert T. Stevens, Chair- 
man of J. P. Stevens & Co., Inc.; Frank E. Masland, Jr., President, 
C. H. Masland & Sons; Dr. Webster R. Robinson, former professor of 
business administration at the University of Calfornia. 
vacancy caused by death and two new seats. 

The directors on Jan. 22 elected Wilbert C. Hammel as Vice-Presi- 
dent in charge of sales, and William J. Kennedy as Assistant Secre- 
tary, Frederick B. Klein, President, announced. 

Mr. Hammel succeeds W. D. Gardner, who has retired after more 
than a half century in the floor-covering field. 
joined the company in January, 1938, has served as assistant to Rob- 
ert Ridges, Secretary of the company since June, 1939.—V. 161, p. 468. 


Society of the Sisters of Charity (Lewiston, Me.)— 


Partial Redemption— 


A total of $20,000 of first mortgage 4% bonds d 
were recently called for redemption on Feb. a, . ok see 
interest. Payment is being made at the Lewiston Trust Co., trustee 


Lewiston, Me. 


Southern Colorado Power Co.—Weekly Output— 
Electric output of Southern Colorado Power Co., 
ended Jan. 26, 1946, totaled 2,176,000 kwh., as compared with 2,158,000 
kwh., for the corresponding week last year, an increase of 0.8% .—V. 


163, p, 468, 





Mr. Kennedy, who 


1946 at 102% and 


They fill one 


for the week 





Sierra Pacific Power Co.—Earnings— 








Period End. Dec. 31— 1945—-Month—1944 1945—12 Mos.— 1944 
Operating revenues 4 $235,781 $230,459 $2,776,261 $2,692,499 
Operation —.--~---.- 111,206 102,733 1,061,035 1,058,657 
Maintenance _-~~- : 18.227 15,897 207,717 167,369 
General taxes_- 23,342 21,914 263,601 252,837 
Fed. normal and surtax 23,200 23,000 278,900 275,200 
Fed. excess profits tax Cr25,400 Cr3,690 113,000 118,890 
Retirement res. accrls. 14,122 14,031 172,820 167,940 

Utility oper. income £71,082 $56,572 $679,185 $651,604 
Other income (net) 795 Dri52 8,146 7,706 

Gross income---. $71,878 $56,420 $687,332 $659,310 
Income deductions 20,743 11,271 116,863 106,742 





$45,148 $570,468 $552,567 
slhcaniel 210,000 210,000 


Net income. P $51,134 
pide 317,217 316,418 


Preferred dividends- 
Common dividends -- 


° 


COMPARATIVE BALANCE SHEET, DEC, 2: 
1945 1944 
$13,235,472 $12,969,471 
340,999 340,999 
248,146 240,342 


ASSETS— 
Utility plant ‘ 
Other physical property 


Cash - waaibe ue : 2 
U. S. Govt. securities__- a oe 634,823 704,148 
Special deposits. ; ‘ 1,561 1,561 
Accounts receivable—Consumers ; , 200,312 217,132 
Miscellaneous a ; dese 6,843 t 9,673 
Materials and supplies die ee 164,483 127,676 
Prepayments erue ees! 5,94 7 10,561 
7,558 3,902 


Deferred debits. %: acti See IF ¢ a 





URAL ne eee mite inka SETS $14,846,145 $14,625,466 


LIABILITIES— 
6% preferred stock $3,500,000 $3,500,000 


Common stock ($15 par) 3,398,760 3,398,760 
3% % first mortgage bonds, 1970 3,000,000 3, 0 


Accounts payable 115,718 79,044 
Customers’ deposits 28,941 31,017 
Taxes accrued__ 535,357 561,784 
Interest accrued 9,650 9,753 
Deferred credits 184,307 188,266 
Retirement reserve. a 4 2,237,900 2,101,375 
Reserve for uncollectible accounts 48,515 51,759 
Contributions in aid of construction 112,214 99,702 

211,000 211,000 


Capital surplus_. 1,0 21) 
“Earned surplus 1,463,781 1,393,007 
Total ‘s $14,846,145 $14,625,466 
*Of which $954,018 (1944—$988,620) is not available for dividends 
on common stock.—V. 163, p. 319. 


Southern Pacific Co.—Reduces Debt.— 
At the.end of last year, the company had outstanding $37,602,000 


ifi ilway first refunding mortgage 4% bonds, due 
Central Pacific Railway g BF age AP 


Aug. 1, 1949, compared with $55,728,000 on Dec. 31, 
tion resulted principally from acceptance by bondholders of the 
Dec., 1945, tender offer of the company. ye 


The company also effected a reduction in its Central 
Railway 35-year 4% European Loan due March 1, 1946. At the end 
of 1945, the loan was outstanding in the amount of $5,233,784 
compared with $5,545,369 three months earlier, The reduction was 
effected through a series of over-the-counter transactions In London 


in the last quarter. 


Earnings of Transportation System— 
Period End. Dec. 31— 1945—-Month— 1944 oe 12 neal tae § 
$ $ - 
Railway operating rev. 37,904,464 51,568,913 590,262,531 628,223,517 
+Railway operating exp. 44,132,670 37,788,627 451,145,598 420,931,688 
Net rev. from rwy. op. $6,228,206 13,780,286 139,116,933 207,291,828 


Unemploy. ins. taxes 618,381 654,499 7,616,436 7,608 907 
Federal retirement tax. 669,630 708,685 8,249,883 8,240,356 
State county and city ‘ 

Cee aid 1,136,543 1,102,654 15,180,812 ° 13,884,515 
tFederal taxes Cr17,459,910 4,916,267 32,586,396 101,090,480 
Miscellaneous taxes 22,491 40,316 Cri25,989 157,005 
Equipment rents (net) 1,554,020 1,731,309 23,723,964 22,783,373 
Joint facil. rents (net) 51,683 70,517 875,894 1,077,803 
*Net rwy oper. inc. 7,178,953 4,556,039 51,009,536 52,449,389 


*Before provision for interest charges on outstanding debt. or other 
non-operating income items. tAfter including accelerated amortization 
of defense facilities charged (1) for maintenance of way and struc- 
tures amounting to $1,605,235 in Dec. 1945, and $7,099,188 in the 
12 months ended Dec. 31, 1945; and (2) for maintenance of equip- 
ment amounting to $6,230,449 in Dec. 1945, and $25,428,159 in the 
year 1945. tAfter deducting Federal income and excess profits tax re- 
ductions due to (1) accelerated amortization of $6,530,562 in Dec., 
1945 and $27,352,637 in the full year 1945, and (2) redemptions of 
Southern Pacific RR. Co. first refunding mortgage bonds (premium 
charged earned surplus in 1945) of $3,400,462 in Dec., 1945 and $9,- 
039,499 in the full year 1945. §Deficit.—V. 163, p. 468. 


Southern Pacific RR.—Plans New Issue of Bonds— 


The company has applied to the Interstate Commerce Commission 
for authority to issue $50,000,000 first mortgage bonds, series E. The 
Southern Pacific Co. asked to be allowed to assume obligation and 
liability as the guarantor of the bonds. 

The new bonds will be dated Jan. 1, 1946 and will be due Jan. 1, 
1986. Proceeds from their sale will applied to the redemption of $50,- 
000,000 first mortgage 3%4% bonds, series B, now outstanding. 

Bids for the purchase of the bonds will be received up to 12 noon 
(EST) Feb. 4, at 165 Broadway, New York 6, N. Y. Bids should be ad- 
dressed to J. A. Simpson, Treasurer.—V. 163, p. 468. 


Southern Ry.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway _ $17,577,961 $20,816,509 $22,171,107 $19,414,559 
Net from railway *9,767,220 7,691,161 4,248,038 9,838,076 
Net ry. oper.. income -_-- 284,508 3,334,926 2,342,546 7,690,300 

From Jan, 1— 

Gross from railway ____ 247,536,833 260.978,544 245,532,051 204,605,581 
Net from railway... 173,591,553 104,067,063 108,527,898 90,858,844 
Net ry. oper. income___ 26,817,767 33,415,841 35,744,757 46,265,818 
*Deficit. 
Period— —Week Ended Jan. 21— -—dJan. 1 to Jan. 21— 
1946 1945 1946 1945 
Gross earnings...__.._. $5,238,135 $7,013,354 $14,920,231 $20,288,994 


—V. 163, p. 468. 
Southwestern Associated Telephone Co,—Earnings— 








Period End. Nov. 30—- 1945—-Month—-1944 1945—-11 Mos.—1944 
Operating revenues -__- $242,550 $236,392 $2,493,582 $2,295,049 
Uncollectible oper. rev... 700 700 7,700 7,700 

Operating revenues -- $241,850 $235,692 $2,485,882 $2,287,349 
Operating expenses -~_-- 165,567 141,488 1,665,414 1,340,576 
Operating taxes _._.-~- 44,533 52,060 481,700 612,112 

Net oper. income-___ $31,750 $42,144 $338,768 $334,661 
Net income —_...~---~~- 14,194 19,544 156,613 179,857 


—V. 162, p. 2686. 


Sperti, Inc.—Acquires New Jersey Concern— 


At an Executive Meeting held on Jan. 24, William H. Albers, 
Chairman of the board of directors, announced the acquisition by 
this corporation of the business and properties of Schock, Gusmer 
& Co., Inc., Hoboken, N. J., manufacturers of brewery machinery and 
equipment, which will be operated as a subsidiary corporation, with 
greatly expanded manufacturing facilities. 

There will be no change in management or personnel of Schock, 
Gusmer & Co., except the appointment of Patrick J. Griffin as 
Executive Vice-President and Treasurer to fill the position vacated 
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through the death of Wm. J. Waite several weeks ago. Robert C. 
Schock continues as President and Edwin L. Dittrich as Secretary. 

The board of directors includes Wm. H. Albers, as Chairman of the 
board of Schock, Gusmer & Co., Inc.; Ralph A. Lostro, President 
of Sperti, Inc., John C. Dempsey, Cincinnati attorney and legal 
conselor for Sperti, Inc.; William A. Shea of the New York law firm 
of Tucker & Shea; William D. Siebern, Vice-President of Sperti, Inc.; 
Robert C. Schock and Patrick J. Griffin.—V. 160, p. 2336. 


(A. E.) Staley Manufacturing Co. — Registers With 
SEC— 


The company on Jan. 24 filed a registration statement with the SEC 
for 50,000 shares of cumulative preference siock, $3.75 series. 

The company is offering to holders of its 46,977 shares of outstand- 
ing cumulative preferred stock, $5 series, the right to exchange such 
shares, on or beforé Feb. 20, 1946, on a share for share basis, for the 
preferred plus a cash payment by the company of $1.37%2 for each 
share exchanged; The shares of $3.75 -series not taken in exchange, 
together with 3,023 shares not being offered in exchange, are tobe 
purchased. by the underwriters. The offering price to the public is 
$105 per share. 

All shares of. old preferred not exchanged are to be called for re- 
demption on March 29, 1946, at $105 a share plus accrued dividends. 
Holders of 22,400 shares of $5 preferred have agreed to deposit their 
shares for exchange, leaving 24,577 as the maximum possible shares of 
unexchanged stock. The proceeds from the sale of such of the 46,- 
977 shares of preferred not issued in exchange will be applied, with 
other funds, to the retirement of the old preferred. Proceeds from 
sale of the 3.023 shares will be added to company’s general funds. 

Smith, Barney & Co. and The First Boston Corp. are named principal 
underwriters.—V..163, p. 468. 


Standard Fire Insurance Co. (Conn.)—Report— 
See Aetna Life Insurance Co. above.—V. 162, p. 818. 


Standard Gas & Electric Co. — SEC Gives Company 
More Time to Retire Obligations— 


At the request of the company the Securities and Exchange Com- 
mission on Jan. 29, granted company a 20-day extension from Jan. 28 
to effectuate the call of its notes and debentures for retirement. 

In applying for the extension, the company notified the Commis- 
sion that banks which had agreed to lend it $51,000,000 for the 
transaction have raised legal questions relative to the period during 
which an appeal may be taken from a ruling of the U. S. District 
Court. In the latter, Federal Judge Paul Leahy on last Dec. 29 de- 
creed that Standard had the right to call the notes and debentures 
for redemption within 30 days from the date of his decree, or within 
such further time as the SEC might grant. 

Judge Leahy’s decision has been appealed to the Circuit Court by 
note and debenture holders, who are opposed to Standard’s present 
plan to pay them off in cash instead of partly cash and partly in 
company-held stocks as originally proposed. 


Note and Debenture Holders to Appeal— 


Company stated Jan. 28 that 
will be taken by holders of 
of the U. S&S. District Court 
that the company 
payment in cash. 

The company had previously proposed to discharge the debt partly 
in cash and partly by distribution of stocks which it owns. That 
plan had been approved by the Securities and Exchange Commission 
and will be modified to provide for payment entirely in cash if the 
decision of the District Court is upheld on appeal.—vV. 163, p. 233. 


Standard Ice Co.—Tenders Received— 


The Fidelity-Philadelphia Trust Co., trustee, 135 South Broad St., 
Philadelphia, Pa., until 12 o'clock noon of Feb. 1, 1946, received bids 
for the sale te it of first mortgage 6% sinking fund gold bonds due 
Aug. 1, 1947, and bonds of said issue extended to Aug. 1, 1957. The 
trustee held $12,047 received by it as the proceeds of the sale of 
certain property and equipment no longer necessary for the proper 
conduct of the Standard Ice Co. Said sum was applicable to the 
purchase and cancellation of bonds, at the lowest prices obtainable, 
not exceeding the redemption price thereof.—V. 155, p. 2373. 


it has peen advised that an appeal 
notes and debentures from the decision 
for the District of Delaware which held 
has the right to call its notes and debentures for 


Standard Oil Co. of California—Promotion— 


Cc. E. Pinney, Jr., Assistant Vice-President, has been 
Vice-President.—-V. 163, p. 320. 


Standard Oil Ce. (New Jersey )—Prices Reduced— 


A general reduction in wholesale prices of gasoline, effective on 
Jan, 23, in the states of North Carolina and South Carolina and 
in parts of Tennessee, Virginia and West Virginia was recently 
announced by Standard Oil Co., of New Jersey. The price reductions 
vary with locality,ranging up to 1% cents per gallon, depending 
on method of supply and distance from supply points. Some localities 
are not affected because of existing subnormal prices. 

Price reductions on kerosene and heating oil to wholesalers in 
parts of the saine area, .but not including West Virginia, will also 
be made in the near future. 

The reductions are made possible, according to the announcement, 
by increased efficiency and reduced coct' in transportation.—V. 
163, p. 469. 


elected a 


Starrett Corp.—Transfer Agent Appointed— 


The Continental Bank & Trust Co., of New York has been appointed 
transfer agent for the common stock.—V. 157, p. 1276. 


Sterchi Bros. Stores, Inc.—Common Stock Placed on 
$1 Annual Dividend Basis— 


The directors on Jan. 28 placed stock on a $l 
dividend basis for the year 1946, payable quarterly at the rate 
of 25 cents per share on March 12, June 12, Sept. 12 and Dec. 12, 
to stockholders of record March 2, June 1, Aug. 31 and Nov. 30, 
respectively. On March 10, last year, a distribution of 60 cexts per 
share was made on the common stock, as compared with 30 cents 
on March 10, 1944.—V. 163, p. 320. 


the common 


Sterling Drug, Inc.—Three New Wax Producing Plants 
Found by Hilton-Davis Explorer— 


Three wax producing plants not previously known were discovered 
600 miles up the great Amazon River in Brazil by Nelson S. Knaggs, 
director of the foreign division, Hilton-Davis Co., Division, Sterling 
yo or Taga who recently returned from an expedition to South 

erica. ' 


The Sterling division is now analyzing the plants to determine 
whether their wax can be adapted to commercial uses. 


The new wax is needed, according to Mr. Knaggs, to produce wax 
for lipstick, records, printing inks, shoe, auto and furniture polishes, 
waterproofing and many other applications. The carbon paper industry 
alone uses an estimated 15,000,000 to 20,000,000 pounds a year, he 
Said. Because of present scarcities, price of wax has soared from 
35 cents to $1.50 a pound. 


In addition to the wax producing plants, Mr. Knaggs studied uses 
of plants for medicinal purposes, including one used in treatment 
of leprosy.—V. 163, p. 112. 


Sterling Engine Co.—Rights to Stockholders— 


The holders of common stock, of record at the close of business Jan. 
28, are being offered the right to subscribe on or before Feb. 13 for 
55-cent cumulative convertible preferred stock ($8 par). The offering 
is being made at $10 a share in the ratio of two-ninths of a share 
of the preferred for each share of common held. Burr & Co. are 
underwriters. 


Each share of the preferred stock offered for subscription is con- 
vertible into 142 shares of common stock.—V. 163, p. 233. 


Sun ChemicM Corp.—Listing of Additional Pfd. Stock 
The New York Stock Exchange has authorized the listing of 4,400 
additional shares of $4.50 preferred stock, series A (no par), upon 
official nuvtice of issuance in connection with the acquisition of all 


the properties and assets, together with the goodwill of C. A. Willey Co., 
making the total number of shares to be listed 39,400 shares.— 
V. 163, p. 469. 


Tacony-Palmyra Bridge Co.—Earnings— 























Year Ending Dec. 31— 1945 1944 
TOR eI ss ceceseh iieinsd iin es hes atin clint tcesnes Seip it we $701,594 $601,126 
Opernting and maintenance______-.-.--______ 77,262 51,794 
pS FE ER VOTO a PN 21 IE ae Ed SR 93,748 94,090 
Administrative and general expenses__________ 65,479 65,895 
Taxes, other than income._._..........___- . 33,414 36,739 
DDO TERS GE ac he adept ncn eee pee cue Ge 51,675 56,343 
Financing costs amortized_.__......__.______- 20,267 20,576 

 gppitie bars Ri Tle Sele Ss is 5 Sa $359,747 $275,686 
Gee. eee. 5 a i PERL R S| é : ,700 

Sa sade temeem $362,610 $277,387 
UI i sacra tial eeletctghbiemsnienmhpe as 203,343 128,900 

EE IOUS = oc Sica cents tainina tewantaies aia hendires anh sain $159,267 $148,487 
Dividends paid on preferred stock___.--______ 39,041 41,490 

NGS ORAS SC AOR ESL. Le a $120,226 $106,997 
Earnings per share on class “‘A’’ and com. shs. $1.96 $1.90 
I Sk nese cca ie hi ti ceesapeom mp 2,210,800 1,866,160 
—V. 162, p. 2687. 

Taylor-Colquitt Co.—Annual Report— 

Years Ended Sept. 30— 1945 1944 
Operating profit before depreciation__________ $493,859 $365,135 
Other income —..-.-...~_- 25s ERE es irs SS 47,086 31,170 

ES Ss cach in dommes ~- irene $540,945 $396,305 
OOD Siete edie 8 ie kee ecieii 61,137 74,833 
Income tax deduction____-~-_ ba EE TR 266,000 125,400 
Ce nn commnpembnilininen anes 33,240 24,361 

Be a sh ats acre Sicvetitonece > a e $180,568 $171,711 
Reneg. refund on gvt. contracts for fiscal 1942 eh ie Dr5,325 
Adjust. for deprec. and deplet. for prior years 

I Sich nich on dh eeinetiendi niet rasesiaciteote inca epio ees - CYR ee |. wadanaaen 

Amount transferred to earned surplus $208,811 $166,386 
Earned per share__-_~_- AGES: eee ‘ $2.12 $2.01 


Unfilled orders on Sept. 30, 1941, were $1,417,000 and on Sept. 30, 
1945, $2,533,000 er an increase of $1,116,000. The much higher ratio 
of unfilled orders to inventories does not, however, indicate a short 
position as quantities stated in sales orders and contracts are tentative 
and are based upon our ability to produce. Every order also includes 
provision for adjustment of prices every 90 days. 


Clearance has been received on renegotiation of government contracts 
through fiscal 1944 and total government sales for fiscal 1945 did not 
exceed the exemption allowed of $500,000. 


BALANCE SHEET, SEPT. 30 





ASSETS— 1945 1944 
ed ai iicaricl ides ta aE deal Sth dade asia ieinceigsebaiiie andes $179,291 $143,805 
Mec Us <i i aa 117,500 87,50@ 
OUAE SE . BORGIURINE So occ cic aaghdian 406,060 318,653 
I i a i : 1,021,982 1,202,792 
Post-war refund excess profits tax_.______-._-~ » Fes OES 
Investments and other assets._..._---.-_-__- 151,255 136,809 
*Property, plant and equipment_________ 509,245 404,041 
Deferred charges and prepaid items _________ 22,930 11,656 

CB sin iin ee | he ee 

LIABILITIES— 
| Re ee es Ane eee Tere $282,000 $475,000 
Accounts payable and accrued payroll________ 167,333 77,719 
Accrued taxes (other than income)___ __ iii 5,843 11,676 
tReserve for taxes on income ______----______ 245,157 102,116 
Common stock (par $5 per share)____________ 426,000 426,000 
a INS es CEES eh hc ee eee ee 268,816 268,816 
PU I ore re fa 1,016,418 943,927 





$2,411,568 $2,305,255 


*After depreciation of $782,850 in 1945 and $813,117 in 1944. +tAfter 
deducting U. S. Treasury tax notes of $100,200 in 1945 and $30,030 
in 1944.—V. 161, p. 49. 


Taylor Instrument Companies—Common Stock Of- 
fered—The First Boston Corp. headed an investment 
banking group which offered publicly Jan. 31 21,170 
shares of common stock (par $20) at $30 per share. In 
addition, 9,580 additional shares are being offered to 
various employees of the company by the Estate of Her- 
bert J. Winn, deceased, pursuant to the terms of his will 
at $18 per share. 

The offering consists of treasury stock reacquired by 
the company over a period of years. 


PURPOSE—Company will add the net cash proceeds from the sale 
of the 21,170 shares of common stock ($587,468 before deduction of 
expenses estimated at $40,513) to its working capital funds. No 
specific allocation can be made as to the application of these funds, 
as the company has no present plans for major plant expansion or 
improvements. The company’s principal purposes in the sale of its 
stock are (1) to liquidate its investment in its own stock, thus making 
available greater working capital for business purpeses and (2) to 
assist in the establishing of a broader market tor its stock for the 
future benefit of the company and its stockholders. 

CAPITALIZATION—On Oct. 31, 1945, the capitalization of the com- 
pany consisted of 50,000 authorized shares of capital stock ($100 par), 
of which 31,854 shares were issued and outstanding, and 4,234 shares 
had been issued and reacquired and were held in the treasury. The 
outstanding capital stock of the company was stated in its Oct. 31, 
1945, balance sheet at $3,185,490. 


On Dec. 20, 1945, the stockholders voted to split the authorized 
ahd issued shares on the basis of five shares of $20 par value each 
for each one share of $100 par value and an amendment to the 
certificate of incorporation, as amended, effecting such split was filed 
in the office of the Secretary of State of New York on Dec. 26, 1945. 
Giving effect to this action and the sale of the treasury stock now 
offered, the company’s capitalization will consist of 250,000 authorized 
shares of common stock ($20 par), of which 180,440 shares will be 
issued and outstanding. 


SUMMARY OF EARNINGS 














. 3 Mos. End. - — —yYear Ended July 31—— 

Company only: Oct. 31,’45 1945 1944 1943 
Mat One. cole te. $2,409,391 $12,765,000 $11,244,938 $10,099,899 
Gross profit on sales__ 788,526 4,338,567 3,915,042 3,572,069 
Sell., adm. and gen. exps. 579,403 2,506,031 2,336,115 2,040,811 

Profit from oper.____ $209,123 $1,832,536 $1,578,927 $1,531,258 
Other income______--___ 3,493 26,130 23,018 25,939 

Profit bef. Fed. taxes $212,616 $1,858,666 $1,601,945 $1,557,197 
Fed. taxes on income__ 105,000 1,235,000 1,170,000 1,120,000 
Prov. for contingencies  § ______ 39,000 27,000 34,000 

Sarita i050 Sts eS $107,616 $584,666 $404,945 $403,197 
Profit of subsidiaries... = ______ 59,684 52,232 
Inter-company dividends 

received by parent... $$$ ______ Dr8,108 Dr8,108 Dr8,108 

Combined profit, co. 

and subsids._._____ $107,616 $636,242 $449,369 $446,722 


DIVIDENDS—Since Avg. 1, 1935, the company has paid regular 
quarterly dividends at a rate equivalent to 20 cents per share on the 
$20 par value common stock now outstanding and alw paid extra 
dividends equivalent to 60 cents per share in the company’s fiscal 
year 1937 and 209 cents per share in its fiscal year 1942. On Nov. 
29, 1945, the company declared, and on Jan. 2, 1946, paid, a dividend 


equivalent to 25 cents per share and an extra dividend equivalent to 
15 cents per share on the common stock now outstanding. 

It is the present intention of the board of directors to declare a 
dividend, payable on or about April 1, 1946, of 25 cents per share on 
the new common’ stock. 


COMPANY AND BUSINESS—Company was incorporated in New 
York Dec. 4,.1907, as successor to Taylor Brothers Co., which was 
incorporated in 1890, and which, in turn, succeeded a partnership, the 
business of which was originally established in 1851. Taylor Brothers 
Co. had acquired control of four domestic corporations manufacturing 
similar products. The merger of Taylor Brothers Co. and three of 
these subsidiaries into the company on Jan. 2, 1908, was the basis for 
the adoption of the company’s present name. The fourth company 
was merged with the company in 1919. 

In 1900, Taylor Brothers Company purchased the business of an 
English partnership which had been founded in 1864 and incorporated 
the business in England under the name of Short & Mason, Limited. 
In 1930, the company organized Taylor Instrument Companies of 
Canada Ltd., in Canada. Both of these companies are wholly owned 
subsidiaries of the company. 

Company is engaged in the manufacture and distribution of scien- 
tific instruments for indicating, recording and controlling tempera- 
ture, pressure, humidity, flow and liguid level. Company's business 
is classified generally into its commercial line and industrial line. 
Sales of products for industrial use normally account for approxi- 
mately two-thirds of the company’s total dollar volume of business. 
Wartime activities did not materially alter the nature of the company’s 
business other than to increase the volume substantially and place 
greater emphasis on production of items for industrial use. 

The company’s commercial line includes fever thermometers, labora- 
tory thermometers, advertising thermometers, wall and standing ther- 
mometers, maximum and minimum registering thermometers, bath 
thermometers, candy and domestic cooking thermometers and other 
special purpose thermometers; hygrometers; altimeters; aneroid 
barometers; blood pressure instruments; compasses; rain gauges; and 
anemometers. Approximately 60% of the company’s commercial 
products are sold to the hardware, drug and surgical supply trade, 
and the balance to miscellaneous customers such as optical stores, 
scientific supply houses, department stores, mail order houses and 
jewelry stores. Sales to the hardware and drug trade are made pri-« 
marily through wholesale distributors while sales to others are made 
largely by direct sale to retail outlets. 

The company’s industrial line consists of instruments, used in indus- 
trial processing, which measure, indicate, record, indicate and control, 
and record and control temperature, pressure, flow of fluids, liquid 
level, load and humidity. The indicating and recording control 
instruments are sold under the trade name ‘Fulscope.” These 
instruments are available with a wide variety of automatic control 
mechanisms. Other instruments included in the industrial line are 
etched stem thermometers, hygrometers, industrial type thermometers, 
diaphragm motors and valves for process control, self-acting and 
expansion stem type temperature controllers, and time cycle con- 
trollers sold under the traae name ‘‘Flexotimers.’’ While these instru- 
ments are designed to be adaptable in a wide variety of forms to 
meet the usual needs of industrial processes, in many cases where 
such adaptation cannot meet a customer’s requirements the company 
designs, engineers and manufactures the necessary instruments. 

The company’s industrial products are sold to practically all indus- 
tries. The principal industries served are the chemical, dairy and 
petroleum industries, together constituting about 45% of the com- 
pany’s total industrial sales; other important customers being the 
rubber, canning and food processing, textile, air-conditioning, refrig- 
eration, public utility and pulp and paper industries. 


WARTIME ACTIVITIES—The volume of the company’s business 
greatly increased during the recent war years. Neverthelss, over 90% 
of its output during such period consisted of instruments of the type 
normally manufactured by it. Consequently, the company has not 
been faced with a reconversion problem. As an indication of the 
extent of the company’s sales during the war years for direct or 
indirect war purposes, the following percentages of its total sales were 
renegotiated by the appropriate governmental agency for the fiscal 
years ended July 31: 1942—72.88%; 1943—63.02%; 1944—62.69%. It 
is expected that approximately 67% of the company’s total sales for 
the year ended July 31, 1945, will be subject.to renegotiation. . . 

On Jan. 22, 1946, the company had wnfilled orders in connection 
with war contracts aggregating approximately $57,000. It is expected 
that all of such orders will be completed by June, 1946. 

UNDERWRITERS—tThe names of the several underwriters and the 
respective numbers of shares of common stock which each has agreed 
to purchase are as follows: 


No. of Shs. No. of Shs. 
The First Boston Corp._.. 13,170 Little & Hopkins, Inc.--~~ 1,500 
George D. B. Bonbright & Sage, Rutty & Co., Inc... 1,500 


GANS: hilar -sbichese dees pniaciggietion tant Xen 5,000 


BALANCE SHEET, OCT. 31, 1945 
ASSETS—Cash in banks and on hand, $1,582,813; U. S. Government 
and other marketable securities at cost (market $367,136), $359,866; 
post-war refund of Federal excess profits taxes, $227,244; accounts 
receivable (after reserve for doubtful accounts of $45,000), $1,217,188; 
inventories, $3,712,484; investments, $349,960; fixed assets (net), 
$1,276,225; insurance premiums, $60,839; total, $8,786,618. 


LIABILITIES—Accounts payable, trade, $227,865; accounts payable, 


@other, $31,638; accrued liabilities, $356,050; provision for estimated 


Federal income and excess profits taxes and for renegotiation (after 
deducting U. S, Treasury savings notes, series C, at cost, of $500,000), 
$1,969,568; reserves for contingencies, $425,857; reserve for insurance 
risks, $78,278; capital stock (par $100), $3,185,400; capital surplus, 
$45,730; earned surplus, $2,466,232; total, $8,786,618.—V. 163, p. 320. 


Terminal Refrigerating & Warehousing Corp.—Calls 
Bonds— 


The company recently called for redemption on Feb. 1, 1946, $26,- 
000 of first mortgage sinking fund 4%% bonds due April 1, 1948 at 
100 and interest. Payment ts being made at the National Savings 
& Trust Co., trustee, Washington, D, C.—V. 146, p. 2063. 


Thatcher Manufacturing Co.—Listing of Additional 
Common Stock— 

The New York Stock Exchange has authorized the listing of 8,086 
additional shares of common stock (no par), to be issued as a 5% 
dividend to the holders of common stock outstanding Dec. 28, 1945, 
and 760 additional shares of common stock upon official notice of 
issuance and payment in full upon exercise of outstanding options to 
officers and employees, such unexercised options calling for an aggre- 
gate of 15,200 shares, making the total amount of common stock 
authorized to be listed 317,782 shares.—V. 163, p. 112. 


Tide Water Associated Oil Co.—Sells Unit— 


The company has sold Granberg Meter Corp. (California), one 
of its smaller subsidiaries manufacturing and distributing service 
station pumps, to National Pumps Corp.—V. 162, p. 2991. 


Toklan Royalty Corp.—Earnings— 














Years End. Noy. 30— 1945 1944 1943 1942 
Oil and gas sales__-_-__ $115,104 $106,211 $90,623 $101,783 
Osa Indian headright 

taecine Sr did a coe re 4s PoE OTe 12,127 11,864 12,444 
Lease rentals & bonuses 9,200 6,658 12,920 10,649 

Gross revenue__----- $124,304 $125,997 $115,406 $124,876 
Oper. and general exps. 33,467 33,781 34,489 

Operating profit. -- $90,973 $93,530 $81,625 $90,387 
Other An Nr Keats 1,511 43,894 3,289 3,789 

Total income__---~--~ $91,584 $137,424 $84,914 $94,176 
Expired and abandoned 

royalties and leases-- 4,451 3,004 2,693 1,185 
Depletion. .....4.+.-. 37,637 39,079 36,916 41,036 
Depreciation ~...~--~-- 1,501 1,138 199 196 
Interest paid_.__------ wee. eke RR RSS St 
Fed. & State income tax. 1,350 6,500 +3,161 2,240 

Net income_...._--~- $46,121 $37,704 $41,712 $49,520 
Cash dividends paid-_-- 39,021 58,531 29,021 39,021 


tIncludes $2,956 for prior years. 
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BALANCE SHEET, NOV. 30, 1945 
ASSETS—cCash on hand and in banks, $138,231; accounts receivable, 


$2,561; materials and supplies, $1,085; funds held in trust Le we 
$21,977; 3. defense bonds, series “F’’ (at cost), $44,400; fixe 
assets (after reserves for depletion and depreciation of $250,392), 


$276,022; non-producing royalties, $181,314; undeveloped oil and gas 
properties, $1,508; property purchase option, $7,233; deferred charges, 
$701; total, $675,252. ; 
LIABILITIES—aAccounts payable, $612; accrued taxes, $1,622; divi- 
dends payab‘e, $19,511; liability to shareholders of Imperial Royalties 
Company (predecessor) under court order dated Sept. 17, 1942 (contra), 


$21,977; capital stock, series “A” (284,390 shares issued and out- 
standing), $203,993; subscribed (unissued—-5,123 shares), $3,675; 
capital stock, series “B,"’ issued and outstanding—-18,028 shares (no 


par), $258,702; subscribed (.anissuedc )—(14 shares , $201; capital sur- 
plus, $95,439; earned surplus, $59,520; total, $€75,252.—V. 161, p. 2794. 


Tyler Building Corp., N. ¥. City—Interest Payment— 


The rate of interest to be paid to the holders of 20-year general 
mortgage income bonds outstanding, on account of the coupen which 
matures on March i, 1946, has been fixed by the corporation at 
3%, payable upon presentation and surrender of such coupon at 
the New York Trust Co., trustee, 100 Broadway, New York, N. Y. 
A similar distribution was made on Sept. 1, last.—V. 162, p. 504. 


Udyltite Corp. (& Subs.)-—Earnings, etc. 




















10 Mos. End. Year Ended Dec. 31-——- 
Oct. 31, "45 1944 1943 1942 
Net sales_._._..._-_________ $7,760,920 $8,646,109 $9,137,045 $6,831,736 
Cost of goods sold_____ 6,020,998 6,614,735 7,208,328 $5,308,102 
Balance __________.__ $1,739,922 $2,031,374 $1,928,717 $1,523,634 
Income from royalties_ 29,035 43,399 53,780 48,409 
UES Scag $1,768,957 $2,074,773 $1,982,497 $1,572,043 
Operating expenses___ 1,007,797 1,083,070 1,034,387 803,448 
Balance __- tases $761,160 $991,703 $948,110 $768,595 
Other income ___ FIRES 14,693 4,420 13,697 10,348 
Total ________-_ $775,853 $996,123 $961,807 $778,943 
Interest on bank loans_ 1,856 1,434 1,591 2,833 
Loss on sale of prop._-_ Fee eomcratcs 3,322 Sarees 
Prov. for post-war cont. 25,000 25,000 25,000 25,000 
Prov. for est. Fed. norm. 
‘ine. taxes & surtaxes 36,000 42,000 45,000 47,900 
*Excess profits taxes __ 528,000 694,800 659,160 525,600 
Net profit to earne 
surplus __- os $184,830 $232,889 $227,734 $177,610 
Cash divs. paid._______ tA cat 160,000 80,000 40,000 
*After post-war refunds and debt retirement credits. 


CONSOLIDATED BALANCE SHEETS 
. ASSETS—. 


(INCL. SUBSIDIARY) 
Oct. 31,'45 Dec. 31,'44 





Cash.in banks and on hand___-_.-___.._.___-_- $635,421 $440,124 
U. S. Treasury notes—-Tax series A and C, 

i 7 tia a i a ae 495,000 600,000 
Excess prof. tax refund bonds, due Jan. 1, 1946 94,319 ee ET 
Accounts receivable ‘after reserve for doubt- 

ful accounts) ._______ Rese ES 950,996 822,214 
Inventories at the lower of cost or market 

(less reserves) es BAS Soe RY FN TERA a I 3 748,878 676,091 
Other assets ___.___- eae cmaianaiaatipacedthdiaeis SP cit Natl iailetian 170,081 
Fixed assets, at cost (after reserves) ____ aah 286,245 193,257 
Intangible assets ___.._______- ct hiahaosaltin te 91,133 104,152 
meretrea charges —_..-.—____<_ fie Sede camaeasr care 20,695 22,189 

ee yer ie -.-.----.. $3,322,687 $3,028,108 

LIABILITIES— 

Bank loan, installments maturing within 12 mos. $50,000 $50,000 
Accounts payable, trade._..__.______________- 484,791 533,357 
Accrued expenses and misc. accts. payable ___ 122,137 92,414 
Accrued officers’ compensation___.__._______. 31,500 30,000 
Reserve for Federal taxes on income (est.)__-- 858,432 928,795 
Bank loan, installments maturing after 12 mos. 200,000 25,000 
Deferred income (unearned royalty)._.______- 17,813 20,357 
Reserve for post-war contingencies__..._______ 100,000 75,000 
Capital stock ($1 par value)__.._____.._______ 400,000 400,000 
Neen ei aruhiginds deaten wal 148,200 148,200 
Earned surplus _...._____ ONS S EE Oe 909,814 724,984 





Total __ Ros ‘ aE ATC $3,322,687 $3,028,108 
See also under Parker-Wolverine Co. above.—V. 162, p. 2400. 


Union Pacific RR.—Reduces Debt.— 


The company in Dec., redeemed, at 104.40, $2,705,000 principal 
amount of Oregon Short Line RR., first mortgage 5° bonds due 
July 1, 1946. The company offered on Dec. 6, 1945, to purchase the 
bends at that price, with interest coupons due Jan. 1 and July 1, 1946 
attached. On Dec. 31, 1945, the issue was outstanding in the amoygt 
of $26,047,000. 


New Vice-President— 

William H. Guild, Executive Assistant 
been elected Vice-President. 
or Feb. 1.—V. 163, p. 469. 


in 


Los Angeles, 
He took over 


his new post 


Calif., has 
in Omaha 


United Corp.—Sells More Columbia Gas stock— 

The corporation has reported to the SEC that it sold 98,500 shares 
ri a stock of Columbia Gas & Electric Corp. in the week ended 
an. 4 

The stock was sold at a price range of 10% to 1234. A total of 
140,000 shares of Columbia Gas has now been sold by United on the 
New York Stock Exchange under the authority of the Commission. 


which permitted the company to sell 200,000 shares of its 2,410,856 
shares of Columbia common.—vV. 163, p. 356. 


United Engineering & Foundry Co.—Unit Chairman— 


John Quinn. manager of the Canton, Ohio, plant and a director 
of this company, has been elected Chairman of the board of Adamson 
United Co., Akron, Ohio, a subsidiary.—V. 161, p. 1923. 


United Exchange Building Corp., Seattle, Wash.—Re- 
deems Bonds— 


All of the outstanding first mortgage sinking fund 3%-5¢ bonds 
due July 1, 1955, were recently called for redemption on Feb. 1. 
1946 at 100 and interest. Payment will be made at the National Bank 
of Commerce, trustee, Seattle, Wash. 


United Grain Growers, Ltd. (& Subs.)—Earnings— 





Years End, July 31— 1945 1944 1943 1942 
Profit for year, betore 

charges --.___.___._ $1,186,302 $1,137,189 $1.233.288 $1,112,383 
Interest on bonds._._.. __ 100,000 105,959 119,534 131,568 
Directors’ fees ________ 11,565 9,875 9,280 9,980 
Total amount paid as 

counsel and legal fees 38,500 32,300 34,400 38,225 
Contribution in respect 

of employees’ pension stirs rages ancy 96,665 68.509 
Annual meeting expense 19,661 20,629 17,637 18,095 
Provision for deprec. of 

capital assets 501,665 493,273 486,103 495,195 
Provision for taxes__ 225,006 230,000 225,000 130,000 

Profit for the year__ $290,511 $245,153 $244,769 $220,810 


CONSOLIDATED BALANCE SHEET, JULY 31, 1945 


ASSETS—Cash on hand and in banks. $310,798; Dominion of Canada 
bonds, $200,000; accounts and bills receivable, $605,283: inventories. 
$10,258,120; deferred and prepaid charges, $92,328; investments. $98,- 
492; employees’ pension, $225,050: bond discount ond expenses (less 


ameunts written off), $67,202; capital assets, $5,302,478; total, $17,- 
159.752. 





LIABILITIES—Bank loans and overdrafts—-secured, $2,988,757; grain 
cash tickets and orders outstanding, $2,256,111; accounts payable and 
accrued liabilities, $1,085,302; reserve for income and excess profits 
taxes, $470,242; patronage dividends, $2,300,000; shareholders’ divi- 
dends (ineluding unclaimed dividends of prior years), $168,602; first 
mortgage bonds, $2,400,000; class A non-cumulative preferred re- 
deemable shares (par $20), $2,848,860: class B (membership) shares 
(par $5), $257,325; genera! reserve, $1,647,057: capital surplus, $139,- 
038; earned surplus, $598,458; tetal, $17,159,752.—V. 161, p. 316. 


United States Graphite Co.—15-Cent Distribution— 


A dividend cf 15 cents per share has been declared on the common 
stock, par $5, payable March 15 to holders of record March 1. Pay- 
ments last year were as follows: March 15, 15 cents; and June 15, 
Sept. 15 and Dec. 15, 20 cents each.—V. 162, v. 2521. 


U. S. Industrial Chemicals, Inc.— 


The New York Stock Exchange has authorized the listing of 48,762 
additional shares of common stock (no par), on official notice of issu- 
ance, making a total number applied for 500,000 shares. The stock 
will be offered for subscription to common stockholders.—V. 163, p. 234. 


United States Leather Co. (& Subs.)—Earnings— 











Years End. Oct. 31— 1945 1944 1943 1942 
Wet. ene (oc $20.601,465 $20,330,921 $20,158,371 $24,838,543 
Cost exps. & ord. taxes 18,920,781 18,489,069 18,107,416 21,676,910 
Deprec. & depletion ___ 75,081 72,978 75,428 $1,504 

Operating profit _.._. $1,605,662 $1,768,875 $1,975,527 $3,080,130 
Other income _________ 73,769 82,427 60,269 19,111 

Total income _______ $1,679,432 $1,851,302 $2,035,796 $3,099,241 
Aband. plant expenses- __..__ 4,442 3,628 2,843 
Prov. for invent. con- 

tingencies, ete. _____ 24,000 113,527 340,732 924,639 
Other deductions _____ 100,000 103,118 152,554 301,398 
Federal income taxes__ 722,000 700,000 475,000 450,000 

Net profit ....._.___ $833,432 $930,215 $1,063,881 $1,420,361 
Dividends on prior pre- 

ferred stock _._..__ 52,472 118,746 165,604 971,156 
Div. on class A stock__ 124,872 499,486 374,615 124,872 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 


ASSETS—Cash in banks and on hand, $1,292,715; U. S. Government 
securities, including treasury notes, tax series, at cost or redemption 
values (quoted market value $3,623,580), $3,621,550; trade accounts 
receivable (after reserve of $33,719), $1,781,892; accounts receivable 
(miscellaneous), $70,883; inventories, $6,661,475; other assets, $71,784; 
tanneries, extract and glue plants, warehouses, land, buildings, ma- 
chinery and equipment (after reserve of $1,171,624 and reserve for 
property abandonments of $1,183,625). $1,553,822: prepaid insurance, 


$52,571; sundry prepayments, etc., $15,227; total, $15,121,919. 
LIABILITIES—-Accounts payable, $454,472; accrued payrolls, $87,- 
940; miscellaneous accruals, $35,602; dividends payable, $131,203; 


income tax accruals (estimated), $744,203; insurance and general re- 


serves, $1,394,402; reserve for inventories, contingencies, etc., $3,- 
283,842; reserve for property and equipment rehabilitation, $650,000; 
class “A’’ stock (249,743 shs., no par), $3,111,798: common stock 
(397,010 shs., no par), $1,556,279; capital surplus, $2,918,087; earned 
eee {since Nov. 1, 1937), $754,092; total, $15,121,919.—V. 162, 
p. 92. 


United States Radiator Corp.—Registers with SEC— 


The company on Jan. 29 filed a registration statement with the SEC 
for 92,344 shares of common stock, par $1. 

The company has granted to holders of its common stock rights to 
subscribe for not exceeding 92,344 shares of common at a price to be 
filed by amendment at the rate of one new share for each 2' shares 
held. Unsubscribed shares will be purchased by underwriters and of- 
fered to the public at a price to be filed by amendment. 

Net proceeds will be added to working capital. The company 
pointed out additional working capital is needed to meet antic™ated 
post-war growth. In addition to the proceeds from a bank loan of 
$1,400,000, approximately $285,000 will be needed to pay or redeem 
the $1,664,000 5% debentures due Aug. 1, 1946. . 

The registration statement is in connection with a plan of recap- 
italization and refinancing which is to be recommended by the direc- 
tors to the stockholders. In addition to the payment or redemption 
of the 5% debentures and the increase in working capital, the plan 
provides for the discharge of dccrued arrears of dividend on the 42,096 
shares of 6’* cumulative preferred, which as of Feb. 1, 1946, amounted 
to $22.50 per share, or a total of $947,160, by the reclassification of 
each share of 6’+ preferred into 1.45 shares of a new 5% cumulative 
preferred stock. The plan is to be mailed to stockholders under date 
af Feb. 7, 1946, and will be acted on at a special meeting of stock- 
holders to be held on March 1, 1946. 

The names of the underwriters will be filed by amendment.—vV. 162, 
p. 54. 


United States Rubber Co.—Price Fixed for Purchase of 
Natural Rubber— 


Commenting on the State Department's announcement of com- 
pletion of price negotiations for purehase of natural rubber from 
British, Netherlands, and French areas in the Far East, Herbert E. 
Smith, President of this company said: 

“The price, which was fixed at 20% cents per pound for standard 
top grades of smoked sheet delivered f.o.b., ocean going vessels, is 
fair and equitable to the producing areas. It enables us to maintain 
our economy. It makes unneccessary any subsidy or change of 
prices here. 

“It is expected that additional use of natural 
be permitted where it is badly needed 
performance of many rubber products. Such a move will be con- 
servation of the highest order not only in rubber, but in labor, 
textiles, chemicals and other materials.”—V. 163, p. 469. 


rubber will now 
to improve the auality and 


United States Steel Corp.—Quarterly Report— 


Reporting the earnings of the corporation for the fourth quarter 
of 1945, Irving S. Olds, Chairman, announced that the directors 
had Jan. 30 declared the quarterly dividends of $1.75 per share on 
the preferred stock, payable Feb. 20, to holders of record Feb. 1, 1946, 
and dividend of $1 per share on the common stock, payable March 
9, to holders of record as of Feb. 8, 1946. 

Income for the fourth quarter of 1945, after all costs, including 
taxes, amounted to $13,267,300, or $1,740,872 less than the dividends 
declared for this period. 

Income for the full year 1945 was $57,045,093, or $2,987,592 less 
than the dividends. declared for the year. Income for 1945 was 
$3,746,188 less than for 1944. 

Additional war costs representing inventory losses, deferred repair 
and maintenance and other expenditures, in the amount of $2,606,623 
have been charged to the reserves for estimated additional costs 
arising out of war, provided during the four years 1941-1944. If there 
had not been a reserve available for this purpose, the income for the 
fourth quarter would have been reduced to $10,660,677.  ~ 

Amortization of emergency facilities was computed for the ‘first nine 
months of 1945, as in prior years, in accordance with Section 124(a) 
of the Internal Revenue Code, and the Federal taxes of income 
were calculated on this basis for the first three quarters and year 
of 1945. As a result of the froclamation of the President’ of the 
United States on Sept. 29, 1945, ending the period for amortization 
of emergency facilities, there::was additional amortization for the 
period Jan. 1, 1941, to Sept. 30, 1945, As this additional amortiza- 
tion, together with the associated Federal income tax adjustment, 
applies to the war years as a whole, the effect thereof is reflected 
in a statement of income for the five years 1941 to 1945 which is 
made a part of this report. Income before interest for snch period 
of five years represents an average annual return on investment 
(total assets less current liabilities) of 4.6°¢.. The remaining cost of 
the facilities at September 30, 1945, was $113.688,733. The associated 
Federal income tax adjustment is $78,104,664. The loss of -$35.594,060 
also has been charged in 1945 to the reserve for estimated additional 
costs arising out of war, and so has no effect upon income for the 
fourth quarter of 1945 or for the year 1945. The balance remaining 
in this reserve at Dec. 31, 1945, is $57,168.399. 

Shipments of finished steel products in the fourth quarter of 1945 





amounted to 4,096,568 net tons, as compared with 5,286,322 net tons 
in the fourth quarter of 1944. Subject, to year-end adjustments, 
1945 shipments totaled 18,484,277 net tons, a decrease of 2,567,902 
net tons from the year 1944. 

Production of steel ingots and castings in the year 1945 averaged 


82.0’. of rated capacity. 
Net current assets of the corporation and its subsidiaries at Dec. 
31, 1945, after deducting the current dividend declarations, were 


$602,509,355, compared with $552,460,609 at Dec. 31, 1944. 


The total capital expenditures during the 12 months of 1945 for 
additions to and hbetterments of fixed assets were approximately 
$36,900,000. On Dec. 31, 1945, unexpended balances for property 
additions and replacements approximated $219,000,000. Because of 
these and other contemplated fixed asset expenditures, it was deemed 
advisable to add $150,000,000 to the $100,000,000 previously set aside 
making a total of $250,000,000 available for such purposes. After 
retirement of $6,398,751 of capital obligations during the twelve 
months, the amount of long term debt outstanding at Dec. 31, 1945, 
was $92,716,293. 

Labor statistics for the fourth quarter of 1945 and a comparison 
of the years 1945 and 1944 follow: 


4th Quarter Year Year 

1945 1945 1944 
Average number of employes — 261,871 279,274 314,888 
Total payroll _na---n+--.+-.. $162,456,418 $785,726,818 $914,341,158 


CONSOLIDATED STATEMENT OF INCOME (CORPORATION AND 


SUBSIDIARIES) 
4th Quarter Year Year 5 Years 
1945 1945 1944 1941-45 
$ $s $ 8 


Products and 


services ‘sold 370,052,269 1,744,037,559 2,082,186,895 9,283,876,819 
Wages, salaries, 

social security 

taxes & pens. 171,529,943 824,457,335 957,232,715 4,105,556,3849 
Products & serv. 

bought 159,989,467 670,392,165 792,901,582 3,393,093,724 


Depletion, deprec. 
amortization of 
emerg. facili. 
& loss on sale 
of fixed assets 

Addl amort. due 
to ending of 
emerg. period 
less assoc. Fed. 
inc, tax adjus. - 

War costs inclu. 
herein provided 

for in prior 
years: 
Addit. amortiz. 
uuuve = 
other ; 

Estd. addit. costs 
applic. to this 
period arising 
out of war — 

Int. & other costs 
on long term 
Gem i. 4s 

State, local and 
miscell. taxes. ~ 

Estd. Fed. taxes 
on income -.. 


18,408,540 123,453,649 138,997,575 736,399,981 


35,584,069 


Cr35,584,069 


Cr2,606,623 Cr2.606,623 Cr3,517,643 


We 25,000,000 57,168,399 


872,820 3,500,653 4,979,675 26,918,580 


6,090,822 36,795,237 40,801,715 217,364,386 


2,500,000 31,000,600 65,000,000 373,982,140 


356,784,969 1,686,992.466 











Total 2,021,395,614 8,915,989,059 

Income __-~-. ; 13,267,300 57,045,093 60,791,281 367,887,760 
Pid. dividends 6.304.920 25,219,677 25,219,677 126,098,385 
Common divis. 8,703,252 34,813,008 34,813,008 174,065,040 
Inc. per shr. for 

common stock .80 3.65 4.08 5.56 
Carried forward if 

for future needs 1,740,872 2,987,592 758,596 67,724,335 
Shipments of 

finished steel 

products (N.T.) 4,096,563 18,484,277 21,052,179 100,715,813 

Number of Stockholders— 

The corporation announces that its common stock outstanding 


Dec. 31. 1945, amounted to 8,703,252 shares, while preferred stock 
totaled 3,602.811 shares. 

Of the common § stock outstanding. Dec. 31, .1945, 962.480. er 
11.05°°, were in brokers’ names, representing a decrease of 18.786 
shares. since Sept. 30. 1945. Common stockholdings by all others 
Dec. 31, 1945, were 7,740,772 shares, or 88.941%. 

Of the preferred stock outstanding, 58.284 shares, or 1.618% were 


in brokers’ names Dec. 31, 1945, an increase of 1,586 shares since 
Sept. 30, 1945. Preferred stock held by all others amounted to 
3,544,527 shares or 98.382’ of the outstanding issue, Dec. 31, 1945. 


New York State brokers’ holdings of common stock Dec. 31, 1945, 
were 879.053 shares or 10.100°%. Brokers’holdings of preferred stock 
were 54,888 shares, or 1.523%, Dec. 31, 1945. 

New York State holdings of common stock by all others Dec. 31. 
1945, were 2,022,746 shares, or 23.242% and holdings of preferred 
stock by others Dec 31, 1945, were 1,333,167 shares or 37.004%,. 


Foreign holding of steel common Dec. 31, 1945, amounted to 
472.054 shares, or 5.424% of the issue, compared with 474,342 
shares or 5.450% held Sept. 30, 1945. Foreign holding of preferred 
stock were 55,181 shares, or 1.532% on Dec. 31, 1945 against 


55,781 shares, or 1.548% so held Sept. 30, 1945.—V. 163, p. 112. 


United States Tobacco Co.—New President— 


The company on Jan. 25, announced the election of Jonathan 
Whitney Peterson as President to succeed the late John M. DeVoe. 
Mr. Peterson, third President of the company, is the son of its first 
chief executive, Jonathan Peterson, elected at the time of its 
organization in 1911. 

Since March, 1939, Mr. Peterson has served as Executive Vice-Presi- 
dent. He is also a director of the National Tobacco Co., of Canada 
ana the Irving Trust Co., in New York City.—V. 163, p. 469; V. 158, 
». 899. 


United Stores Corp.—Plans to Recapitalize— 


A special meeting of the stockholders has been called for March 8 
to act on a plan of recapitalization aimed at removing a restriction 
on dividends on stock junior to the $6 preferred stock, the company 
announced. 

The present restriction involving distribution of earnings, the com- 
pany said, ‘‘acts as a cushion’’ for the preferred stock and makes the 
prespects of dividends on the class A stock “‘very remote, even when 
arrears of preferred dividends are paid off.” 

Under the proposed plan each share of preferred stock, while re- 
tainings its rights to current dividends of $6 a share and accumu- 
lations which totaled $6 on Dec. 31, 1945, will receive in addition one 
share of class A stock. : . 

lders of common stock, which retain their present holdings under 
aan plan, will receive in addition one share of class A for each 25 
shares of common stock held. 

The name of the $4.20 convertible class A stock will be changed to 
$4.26 non-cumulative second preferred stock. The present class A 
stock is cumulative to the extent earned. 

The $6 preferred stock has no voting power except if the dividend 
is in arrears to the extent of $5 a share, then holders have one vote 
per share, ‘the same as the common. Similar conditions prevail in the 
class A, on which no. dividends -have been paid in a number of years. 

The reason for the distribution of one additional share of class A 
stock for each 25 shares of common held under the plan, the company 
explained, is to compensate common holders for the equity which 
would be placed ahead of theirs through distribution of 95,695 class 
A shares to holders of $6 preferred stock.—V. 163, p. 469. 
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United Stockyards Cerp. (& Subs.)—Annual Report— 
CONSOLIDATED INCOME STATEMENT, YEARS ENDED OCT. 31 

















1945 1944 1943 

Income ftom operations: 

Yardege and weighing-------. . $3,761,104 $4,625,249 $3,841,304 

Gross profit on sales ot feed and 

ide: Wa. ee se 1,046,718 1,171,751 978,975 

Other yard income (net)- 587,456 604,652 599,248 

Total gross income____-—- _.--.-- $5,395,278 $6,401,653 $5,419,527 
tOperating expenses, etc., general 

taxes and depreciation ; 4,369,247 4,358,761 3,758,964 

Income from operations ~ $1,026,031 $2,042,891 $1,660,563 
CDT WOON Shin icone 88,392 187,526 200,376 

RES AR TS ots $1,114,423 $2,230,417 $1,860,938 
Interest on bonds, amort., etc._~- 260,086 347,647 325,569 
Federal taxes on income: 

Normal tax_.-.---~-- 368,193 570,278 546,770 

Excess profits tax... 6,804 508,213 180,298 
State income taxes_-_- a ee 14,131 33,785 32,734 

Net income before mincrity int. $465,208 $770,493 $775,566 
Extraordinary income __-- Cr112,986 Fle : e007 
Equity of minority shareholders in 

net income of sub. operating cos. 173,735 227,905 250,251 

Net income.......-._.-- sida latin's $404,458 $542,588 $525,315 


*The provisions for depreciation for the years ended Oct. 31, 1944 
and 1943, including charges to oiher expénse accounts, amounted to 
$402,597 and $392,711, respectively. 


CONSOLIDATED BALANCE SHEFT, OCT. 31, 1945 


ASSETS—Cash, $1,634,205; U. S. Government securities, $126,359; 
accounts receivable, $325,908; inventories, $443.202; claims for refund 
of excess profits taxes, $145,344; other assets, $96,084; property, plant 
and equipment (after depreciation of $6,938,527), $14,797,350; real 
estate not used in stock yards operations (after depreciation of 
$487,315), $1,009.223; excess of underlying book value at time of 
acquisition of equitits in subsidiames over cost thereof, Cr$1,209,836; 
total, $17,367,838. 


LIABILITIES—<Accounts payable, $239,690; divicend on common 
stock payable on Dec. 5, 1945, $79,740; accrued salaries, miscellaneous 
taxes, etc., $324,319; accrued Federal and State income taxes (after 
$126,000 U. S. Treasury tax notes), $408,788: sinking fund deposits 
for redemption of bonds, $126,838; 3%4°. first mortgage and collateral 
trust sinking fund bonds, series A, due Sept. 1, 1964, $3,828,000; 
subsidiaries’ long-term debt, $2,281,000; equity of minority interests in 
subsidiary companies, $3,812,749; 70-cent preferred stock (440,000 
shares no par), $4,652.500; common stock ($1 par), $374,000; paid-in 
surplus (limited as to dividends to an amount not in excess of $500,000 
on preferred stock), $1,692,886; earned surplus, $473,428; preferred 
steck reacquired, at cost (60,076 shares), Dr$699.064; common stock 
reacouirec ce (55,039 shares), Dr$227,036; total, $17.367.838.— 
V. 162. ». 2192. 


Universal Match Corp.—Consolidation— 


It was announced on Jan. 24 that Schutter Candy Co., Chicago, II1., 
manufacturers of “OLD NICK” and “BIT-O-HONEY” candy bars, 
has been merged into Universal Match Corp., St. Louis. The latter 
acquired stock control of Sehutter Candy Co., in Sep. 1944, and at 
the time of merger; owned more than 99‘> of the outstanding 
Schutter stock, 

Purpose of the merger is to effect corporate s'mplification and 
operating economies, and all policies will be directed from Universal 
Match Corp. headquarters in St. Louis for both the parent and 
subsidiary corporation. Schutter eandy production, however, continues 
at tne company’s modern factory in Chicago. There will be no 
change in the personnel of management of the Schutter operation, 
but the name is changed to “Schutter Candy Divisian of Universal 
Match Corp.” 

Under the Agreement of Merger, approved by the directors and 
stockholders of the respective corporatons, each share of class B 
stock of Behutter Candy Co.. was cenverted into and became two-fifths 
of a share of capital stock ‘par $25) of Universal Match Corp. 

om the time of the merger there were 842 shares outstanding out 
of a 


total of 126.099 shares, exciuding the shares owned by 
Universal, 
Universal Match Corp., and its other division, Candy Bros. Mfg. 


Co. Inc., makers of Red Cross Cough Drops, operates p.ants for the 
manufacture of. cough drops, book and wood matches in St. Louis 
and Ferguson. Mo., Hudson, N. Y., Wheeling, W. Va., Spokane, 
Wash., Bellefonte, Penn.. and Duluth, Minn., es well as the Schutter 
factory in Chicago. The Universal Match Corp., paid dividents totalling 
$1.50 per share in 1945, the same as paid in 1944.—V. 160, p. 1120. 


Universal Pictures Co., Inc. — Annual Report— J. 
Cheever Cowdin, Chairman and N. J. Blumberg, Presi- 
dent, state in part: 


Company today is in the strongest financial condition in its history. 
Its human resources of creative talent, to which has been added 
during the past year an outstanding group of producers and directors, 
are likewise stronger than ever before. 

Company, therefore, is in a favorable position both to meet prob- 
lems of the post-war era and to take advantage of opportunities for 
growth and expsnsion along sound lines. 


The results of the year's operations ¢an be seen from the statistical 
highlights of the year. But of greater importance than the financial 
results of the past year are certain major undertakings by company 
which promise to have a significant influence on the iuture progress 
and success of Universal Pictures Co., Inc. 


A NEW MAJOR PRODUCING COMPANY 


Company is participating in the formation of a new major Amer- 
ican motion picture producing company to be known as International 
Pictures Corp. This new company, which is to be jointly owned 
by Universal Pictures Co., Inc. and the Leo. Spitz-William Goetz 
interests of Cs.ifornia, plans to: 

(1) Produce a minimum of eight top feature productions annually 
for exclusive world-wide distribution through a new Anglo-American 
distributing organization of which it will be part owner. 

(2) Establish its headquarters at the Universal] studio in Universal 
City, Calif. _Universal will make available to it its production facilities 
on a rental basis to be agreed upon. 

The new company will acquire the story and production assets of 
International Pictures, Inc. (the present Spitz-Goetz producing com- 
pany). 

Such new company is to be financed by Universal Pictures Co.. Inc. 
whose original investment therein will be the purchase of $1,300.000 
of preferred stock -and $100,000 common stock. 

In. commenting on the .significance of the formation of this new 
company, the trade press has stated <hat it is bringing « “ninth 
major motion picture company into being.” 


A NEW WORLD-WIDE DISTRIBUTING COMPANY 

Coincident with the formation of International Pictures Corp.. « 
new world-wide motion picture distributing organization to be known 
as United World Pictures Co., Inc. is being formed. This new com- 
pany is to be jointly owned’ by International Pictures ‘of which 
—— will own half) end the J. Arthur Rank interests of Great 

ritain. 

United World Pictures Co., Inc., plans to: 

(1) Establish a world-wide selling and distributing organization, 
which will make-.use of physical facilities of Universal Pictures Co. 
in. this country: and abroad, and also of companies in the Rank 
Group, under lease arrangements. 

(2) Distribute outstanding American and British fiims throughout 
the United States, Great Britain and in markets throughout the rest 
of the world. It. expects to distribute a minimum of eight American 
Starting Sept. 


and eight British. pictures of distinction each year, 
1, 1946. 

The United World distributing organization, through its affiliations 
with theatres throughout the world, will.*e able to keep the producers 
of both countries.in close contact with the trends of popular tasie 
as reflected in the theatre box offices of the world. 





THEATRE ACQUISITIONS CONTEMPLATED 


An important part of the arrangements between company, Inter- 
national Pictures Corp. and United World Pictures Co., Inc. involves 
the possible acquisition of theatres in key cities of the United States 
and throughout the world as “show windows" for the exhibition 
and exploitation of films in the various countries. 

Any such theetres that may be acquired or built 
owned and used to the mutual advantage of 
groups. 

Tnis company believes the formation of United World Pictures and 
its arrangements with International Pictures and Universal Pictures 
represent one of the most important Anglo-American business alli- 
ances to be consummated in many years. There will be important 
advantages to the motion picture industries of both countries. 


z FINANCING PROGRAM 


Company plans to undertake over the next few years a program 
of improvement, modernization and expansion of its plant at Universal 
City. Work will be started just as soon as building conditions 
permit and manpower, material and equipment become available. 

Plans call for the construction of additional sound stages, the 
addition and enlargement of other physical facilities, air conditioning, 
and the acquisition of the newest technical equipment incorporating 
the scientific advances made during the war period. Everything 
possible will be done to make the Universal City studio an efficient 
“menufacturing plant’’ for the production of the finest in screen 
entertainment on an economical cost basis. 

The expansion program reflects needs growing out of the con- 
tinued increase in the company’s business, the deferment of replace- 
ments during the war period, and the company’s obligation to make 
available adequete housing and other facilities for its new partner, 
International Pictures Corp. 

To provide the necessary funds to carry out the company’s new 
undertakings, it has been thought desirable to increase the capita) 
funds of the company through the public sale of $6,000,000 of pre- 
ferred stock. The board of directors has authorized, subject to the 
epproval of stockholders, an increase in the company’s authorized 
capitalization of 100,000 shares of cumulative preferred stock ($100 
par). It is proposed to sell 60,000 of the new preferred shares at 
this time. 

Giving effect to the new issue of preferred stock and the proposed 
public sale of 60,000 shares, company’s funded debt and capitalization 
will be as follows: 


may be jointly 
the three interested 


Authorized Outstanding 
334% s. f. debs., due March 1, 1959__ $7,500,000 *$7,080,000 
Cumulative pfd. stock ($100 par) 100,000 shs. 60,000 shs. 
Common stocks ($1 par) __.__--- 2,000,000 shs. *+804,219 shs. 


*Outstanding at Nov. 3, 1945. fOutstanding at Nov. 3, 1945. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED 


Nov. 3, °45 Oct. 28, '°44 Oct. 30, '43 
Film rentals and sales—Domestic__ $28,632,937 $32,125,454 $28,731,092 





FREES PS HEE ER RE 22,118,145 18,973,940 17,234,200 
Sales of accessories—-Domestic_____ 74,563 261,067 331,921 

PO Ss Dine Rabe nbn 223,783 201,043 181,314 

Total income from operations____ $51,049,428 $51,561,504 $46,478,527 
Amort. of film costs, royalties and 

other costs ~_..._._--..__-_-... 24,381,827 . 24,375,518 20,273,648 
Cost of accessories sold____-_-~-~ iia 271.954 396,373 415.112 
Selling and branch exps.—Domestic 7,902,711 7,098,135 6,279,735 

RBS Ae RR ae TE 4,327,967 4,006,129 3,805,055 
Gen’'l & adm. expenses—Domestic__ 1,726,790 2,441,217 1,726,403 

Foreign - i is lI 9 NE 856,655 542,243 438,154 





Gross profit _____.__-- 


$11,081,524 $12,701.889 $13,540.420 
Other income 


144,982 312,982 170,137 





Total income $11,226,506 $13,014,871 $13,710,557 








Interest exp. &. amortiz. of deb. 
disect. and financing expenses____ 321,304 365,726 478,854 
Exps. in connection with prepay. of ’ 
bank loan & red. of 5‘ ecnv. debs. cas. 360,256 MBiny mast 
Partic. of certair officers and em- 
ployees in profits.._.___-__--__ 523,235 500,762 551,000 
Adjust. (net) in respect of inc. taxes 
Of: Mriee - PRIS? 8 oe eS 50,957 20,939 3,944 
Profit bef. inc. & exc. prof. taxes 
(carried forward) : $10,331 010 $11,767,188 $12,676,759 
Federal income texes______-__-___-_ 2,060,000 950,000 946,100 
Federal cxeess profits tax __..~_~ 3,921,000 *6,897,900 *7,647,100 
Foreign incomes taxes__..__-_____ 439,082 506,587 ~ 230,677 
Deductions Bide. ioe eS el a eo pe 492,914 
Profit for year ._..-- “aoe $3,910:528 $3.412,701 $3,759,968 
EE BO Re eee 1,519,842 1,323,489 571,942 
Shares outstanding ~~. .-... __--_. 562.592 662.592 71.942 
Earnings per capital share________ $4.86 $5.15 $6.58 


*Aiter estimated post-war refund: 1944—$766,100; 1943—-$849,700. 
tIn respect of merged subsidiary for dividend requirements on first 
preferred 8’. cumulative stock and proportion of profits to June 25, 
i943, applicable to its minority common stockholders. 


COMPARATIVE CONSOLIDATED BALANCE SHEET 


(Assets and liabilities of subsidiaries operating 


rot consolidated) 


in foreign territories 


ASSETS— Nov. 3, °45 Oct. 28, 44 
Cash mine ance on vntine piecing Slik eahiniteciantn tc mel « en oe - $7,860,355 
“Accounts receivable. ..-....-.---.2 11.2. 2.163.874 2,155,485 
Due from officers and employees____._____.___ 50,344 42,292 
Unliquidated advances to producers and ad- 

Vente royalties... .cinvindieesmcnctieide tax 923.756 38,964 
Post-war refund of excess profits tax.____.___ 431,331 ‘Sire 
DV OT BB TOR. in55.0 om cin diem oo epee oan 19,112.041 . 19,487,592 
*Net equity in ret assets of sub. cos.______ BA 332.135 312,420 
tFixed assets ‘excl. fully depreciated assets) ___ 2,197,534 1,917,649 
Svec. bank dep. subject to restrictions, per contra nue sey, 245,000 
Post-war refind of excess profits tax (est.)..-..  ______ 1,241,600 
Investments in affiliated cos., at cost.___.____ 199,651 212,151 
Depasits on jeaces, ete,.~.o.. eee bil we 139.003 55,063 
Prepaid rent, taxes, insurance, etce.__._.______ 281,556 153,465 
Unamort. deb. disct. & financing expenses____ 314,763 361,284 





BOCA | os innigstie irene is eeepenebl ame a back doe $31,677,513 $33,492,320 

LIABILITIES— 
Accounts payable and sundry accruals_._______ $3,818,298 $3,315,790 
Accrued participations of certain officers and 

CM POT ORS... onde each aiee Sco os 519,667 500,762 
Sinking fund requirement for 334% deb.______ 322,000 —___-__ 
Owing to outside producers and others_____.~_ 242,600 247,627 
‘Reserve for estimated Federal income cand 

excess . PEGTIUS  TRMGBL. i 279,751 6,130,822 
Advance payments and unepplied collections in 

respect. of film service ~_---.__.-_____ eee 922,500 831,148 
Remittances from subsidiary cos. operating in 

foreign territories, held in abeyance_________ 553,218 500,849 
Liability..in respect of special bank deposit, 

per. contra —... .. Sialic ited eit ening haat iirc, = Sojenenendion 245.000 
354 ».,sinking fund debeatures_____.. _-______ 6,758,000 7,155,000 
Real estate mcrmgages and accounts payable 

maturing after one year_____-____ Ty See 46,932 133,241 
Amounts owing to two foreign subsidiaries the : 

investments in which were written off-._._.-...9  —_-*- 24,890 
Capital stock (par $1)_ ~~. est ue 804,219 662,592 
ERR gee RSPR ele SRD veo OMS SA 4,561,451 3,286,808 
a | cAI ES TLE aS DP RRS eRe 12.848,877 10,457,791 





jE ce eek oe mn ee een eS ie oes $31,677,513 $33,492,320 
*After reserves for doubtful accounts: 1945, $69,425; 1944, $70,064. 
+Net equity in net assets of subsidiaries not consolidated operating in 
foreign territories subject to contingent liabilities. tAfter deducting 
depreciation and amortization: 1945, 31,421,375; 1944; $1,162,678. 
‘After U. S. Treasury tax notes: 1945, $11,153,600; 1944, $5,600,000. 


Registers $6,000,000 44% Preferred Stock— 


The company has registered with the SEC 60;000 shegres of 414% 
eumvlative preferred stock (par $100}. Dillon, Read & Co., Inc., heads 
the underwriting group. 





The offering price to the public will be filed by amendment. Of 
the proceeds, $1,400,000 will be used to purchase all the $1,300,000 
par value of 4‘ preferred stock and one-half the common stock of a 
new production company to be organized. William Goetz and Leo Spitz 
agreed to purchase the other half of the common stock of the new 
preduction company for $100,000. Mr. Goetz is president and Mr. 
Spitz is chairman of International Pictures, Inc., a motion picture 
production corporation not affiliated with Universal.—V. 162, p. 3240. 


Utah Power & Light Co.—Partial Redemption— 


There have been called for redemption on March 1, 1946, at 100% 
and interest, $1,000,000 of first mortgage bonds, 3% % series due 
1968. Payment will be made at the Guaranty Trust Co., corporate 
trustee, 140 Broadway, New York, N. Y.—V. 163, p. 357. 


Utica Knitting Co.—To Redeem 5% Preferred Stock—- 


It is reported that the entire issue of 5% cumulative class A 
preferred stock (par $50) will be redeemed on April 1, next, at $52.50 
per share and dividends.—V. 162, p. 999. 


Vick Chemical Co.—To Split Shares— 


The directors on Jan. 25, adopted a resolution recommending to 
stockholders a 2-for-1 stock split which would be effected by the 
authorization of 2,000,000 shares of $2.50 par value each. If approved, 
the company plans to issue 1,358,960 shares of new $2.50 par stock 
to holders of the presently issued and outstanding 679,480 $5.00 
par shares. 

The directays also declared the regular quarterly dividend of 50 
cents per share’on the presently outstanding capital stock, payable 
March 1, 1946, to holders o: record Feb. 15, 1946.—V. 162, p. 3121. 


Victor Chemical Works—Registrar— 


The Chase National Bank has been appointed registrar of the 
3%‘> cumulative preferred stock, $100 par.—V. 163, p. 357. 


Victor Equipment Co.—Calls 20,000 Preferred Shares— 


The company has called for redemption on March 1, next, 20,000 
shares of its outstanding $1 cumulative convertible preferred stock 
at $17.50 per share and accrued dividends. Payment will be made 
at the American Trust Co., San Francisco, Calif. 

The conversion privilege expires at the close of business on Feb. 
28, 1946.—V.162, p. 2688. . 


Wabash RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway $6,468,633 $7,616,328 $7,971,040 $7,267,120 
Net from railway..._-_ °%3,644,048 2,973,422 3,770,713 3,143,773 
Net ry. oper. income-__ 312,091 1,003,832 999,496 319,583 

From Jan. 1— ‘ 
Gross from railway.... £1,077,915 94,701,127 95,520,547 78,898,484 
Net from railway ____- 25,533,041 36,455,911 41,164,687 31,861,102 
Net rv. oper. income__-_ 8,533,909 9,277,432 11,777,668 11,051,645 

*Deficit.—V. 163, p. 113. 

Walker Manufacturing Co.—Earnings— 

Years Ended Oct. 31-—— 1945 1944 


Net cates 
Cost of sales______--~- 


_-. $15,696,519 $14,728,172 
; 12,450,156 11,605,928 








Selling, general and admin, expenses_______. _ 1,360,518 1,068,321 
Gross profit __.__.__--------_-.-.-....-... $1,885,844 $2,053,923 
cE RIE a” OAR Se eee ees we WEE, ee RIL 80,164 67,219 
Total income __________-----------..-_-_... $1,966,008 $2,121,142 
Gter Goedwuetions 2600) wks ck . 166,650 460 


Federal income and excess profits taxes_.____~ 


1,290,000 #1,417,600 
State income tax ______- MELE 70,000 75,000 








ret tReet oo in a $439,357 $499,082 
*Appropriated to reserves____.__---. TGk es Pra Pt. te 5 

Net income transferred to surplus_-___- ~~ $439,357 $374,082 
Preferred dividends -_____. mS fe 191,207 161,790 


*For conversion of plant and facilities to peace-time production 
requirements and contingenc:es. ‘*After post-war refund of $22,000 
in 1944. 

CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 


ASSETS—-Cash on hend and demand deposits, $1,060,664; U. S. 
Govt. securities and accrued interest, $501,834; U. S. Savings bonds, 
series E. for sale to employees, $17,025: accounts receivable (net), 
$1.064.155; wer contract termination claims less suppliers’ claims 
($40,978), $394,510; due from U. S. Gevt. agencies on claims resulting 
trom aqajustment of amortization, deductions and renegotiation, $32,- 
664; inventories, $1,184,511: post-war refund of excess profits tax, 
bonds, $157,075; other notes and accounts receivable, $8,642; cash 
surrender value of life insurance. $25,214; deferred charges, $10,408; 
Plant and equipment, at cost ‘after reserve for depreciation and amor- 
tization of $1,231.033), $1,256,553; patents, at cost less amortization, 
$5,783; total, $5,718,977. 

LIABILITIES—Accounts payable, $605.436; accrued wages, salaries 
and other compensation, $381.372: accrued taxes other than Federal 
and State income taxes, $89.399; employees’ pay roll deductions for 
purchase of U. S. Savines bonds and w'thholding taxes ‘after cash 
on deposit in respect therecf, $8,033), $14,293; dividend on preferred 
stock, $14,422; provision tor income taxes, $1,221,893; provision for 
convers on of plant and facilities to peacetime production requirements, 
$225,000; $3 preferred stock ($50 par), $980,550; common stock (60,258 
shares. no par}, $764.222: paid-in surplus, $64,490; earned surplus, , 
£1,357,989; total, $5,718,977.—V. 161, p. 1030. 


Walt Disney Productions (Calif.)—Annual Report— 


Current and working assets at Sept. 29, 1945, exceeded current 
liabilities by $3.896,599 as compared with a similar excess of $3,208,895 
at Sept. 30, 1944. The increase in bank loans of $498,719 during 
1945 was occasioned chiefly by the necessity of rebuilding the com- 
pany’s inventory of entertainment product. 

On Aug. 23, 1945, the stockholders of the company adopted resolu- 
tions calling for certain changes in the company’s capital structure. 
Pursuant thereto, a plan of recapitalization together with an ex- 
change offer was submitted to the holders of the company’s preferred 
stock on Oct. 30, 1945. Briefly, the plan called for the exchange 
of each share of outstanding preferred stock ($25 par) for one $10 
principal amount, 4‘ series A debentures, due July 1, 1960, and 
two ‘shares of common stock. Stockholders authorized the creation 
of a $2,500,000 issue of these debentures, of which $1,550,000 was 
specifically authorized to be issued in connection with the exchange 
of the 155.000 shares of preferred outstanding. The original offer 
expired Noy. 30, 1945, but by action of the board of directors was 
extended to Jan. 15, 1946. Approximately 70% of the outstanding 
preferred has been submitted for exchange. 

COMPARATIVE INCOME ACCOUNT 

Year Ended— Sept. 29, 45 Sept. 30, ’44¢ 

Film rental income ((producer’s share): 





Feature pictures .—.......-----~---.-.---- $1,882,712 $1,456,509 

Short sukieate Sock ph Kilkee eb ie ls Llane eee 1,183,316 1,013,494 
Proceeds from sale of Govt. congue oe ager ay 639,297 1,217,731 
Income from commercial pictures, comic strips, 

and licensing cartoon characters, etc.-----~- 845,596 1,078,487 

Total income. .--...---.s--<+_--ss-2—++-<<+- $4,550,921 $4,766,221 
Amortization of picture costs___-------~~-~~-- 2,219,717 1,475,318 
Costs of Government pictures___.-~---~~~-~-~-- 639,297 1,217,731 
Costs applicable to other income_--_---~-~-~-~~- 642,145 833,132 
General, administrative and selling expenses__ 743,501 593,427 
Interest expense ~._~--~--~----------~------- 46,952 50,537 
Portion absorbed in costs of Govt. and com- 

mercial pictures and in costs applicable to 

other income ~~..-~~~~-~--~--~~-~..~--.--- Cri81,223 Cr418,946 
Prov. fer excess of cost of inventories over 

est. amounts realizable therefrom_________~ OS ea * 307,735 
Provision for Federal income taxes__.___---~~-~ 30,000 221,000 ; 

Profit for the year_.-...-... $250,532 $486,287 
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COMPARATIVE BALANCE eH 
, p 








ASSETS— t. 29, 45 Sept. 30, '44 
Funds on deposit in U. S. banks and on hand_ $145,850 $66,833 
Funds on deposit in Canadian and Australian can 

banks at current exchange rates_....------ 17,864 aaeaes 
Accounts receivable _...____-----~------ sein 338,263 weiner 
Capital assets (after reserves for depreciation) 2,149,086 port 
he a es a, Se ee a SEE a ur das 5,791,847 may 
Deeeeeee enaress .....-.;:-~--...--- RIE a 253,473 235, 

LE 5 SERS Esta FE ere $8,696,383 $7,278,920 

LIABILITIES— 

Demand notes payable to bank and accrued in- 

terest thereon (secured) -__-...-------------- $1 eae ee 
Accounts payable and accrued expenses__------ —. Lp iy 
Accrued salaries ~.....-~- ed ncn ci cation 2 mos ; 
Payable to officers___--~------------- tes is a an 
Property, social security and other taxes_----- any oe oes 
Advances under contracts_..___------- Nt etna ae — a bee in 
Reserve for Federal income taxes_._.-~------ — “ ane 
Reserve for refund of profits on Govt. sales-- 26,18 " 
Unearned license deposits and deferred profit Silt at alk 

on sale of property__----------- a , Ayes 
6% cum. conv. preferred stock of $25 par__-- py tte gti 
Common stock of $5 par-_------------------- Ecce gs pean 
Discount on preferred stock___~-- SE a ela ae pepe 
Initial surplus ------------------------------ a oad can ane 
Capital surplus —_--~--------- ane Heenan , naeeas 
Deficit at Sept. 30, 1944...__.---------~----- ar aol f 
Earned surplus subsequent to Sept. 30, 1944___ Re orn aa 

NEE Sticke ea wee din en ke atanerein $8,696,383 $7,278,920 
—V. 162, p. 2314. j 


(S. D.) Warren Co.—50-Cent Common Dividend— 

j e declared a dividend of 50 cents per share on the 
sation maok a aes value, and an initial dividend of 96 cents per 
share on the $4.50 preferred stock, no par value, both payable March.1 
to holders of record Feb. 15. Payments last year on the common ‘Stock 
were as follows: March 1, June 1 and Sept. 1, 50 cents each; and 
Dec, 1, 75 cents*—V. 162, p. 3122. 


Warren Petroleum Corp.—20-Cent Dividend— 


The directors have declared a quarterly dividend of 20 cents per 
share, payable March 1, 1946, to stockholders of record Feb. 15, 1946. 
An initial of like amount was disbursed on June 1, last year, which 
was followed on Sept. 1 and Dec. 1 by further payments of 20 cents 
each.—V. 162, p. 3122. 


Washington Avenue Building Co. (Claridge Apart- 
ments), Milwaukee, Wis.—Redeems Two Bond Issues— 


All of the outstanding first and second mortgage real estate bonds 
were recently called for redemption on Jan. 26, 1946 at 100 and 
interest to Jan. 5, 1946. Payment is being made at the office of 
Chris. Schroeder & Son Co., Milwaukee, Wis, 


Washington Railway & Electric Co.—Secondary Offer- 
ing—Model, Rowland & Stone made a secondary distrib- 
ution Jan. 24 of 6,400 shares of participating units at 
20% less a one-half point concession to dealers. The 
block was sold in five minutes after the offering.— 
V. 161, p. 609. 


Western Air Lines, Inc.—98.1% of Stock Subscribed— 

The corporation on Jan. 25 announced that 100,515 shares, 98.1% 
of 102,488 additional shares of capital stock offered to its share- 
helders hed been subscribed at the expiration of an 18-day subscrip- 
ticnpeticd ending Jan. 15. The offering was not underwritten. 

“he proceeds will augment the working funds of the airline by 
$2,010,300. Of this amount, $1,087,460, or 54.1%, was subscribed by 
of.icers and directors of the company.—V. 163, PD. 358. 


Western Maryland Ry.—Earnings— 


Per od End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 
Operating revenues _.__ $2,506,708 $3,076,638 $34,169,276 $36,727,283 
tCperating expenses -- 2,600,534 1,949,151 24,301,229 23,782,119 


*$93,826 $1,127,487 $9,868,047 $12,945,164 





Net oper. revenue____ 





x See Ue SRR Cr1,200,222 451,490 3,525,778 6,255,490 

Operating income__. $1,106,396 $675,997 $6,342,269 $6,689,674 
Equipment rents ----- Cr103,597 Cr34,147 Crg990,025 Cr493,723 
Jt. facility rents (net) Dr1i2,294 Dri3,953 Dri84,710 Dri77,461 





Net rwy. oper. income $1,197,699 $696,191 $7,147,584 $7,005,936 








Other income ___---.--. 35,092 33,460 371,017 352,170 
Gross income ___--- $1,232,791 $729,651 *$7,518,601 $7,358,106 
Pixed charges -__- ~~ 289,410 264,928 3,278,767 3,237,246 
Net income :..-...... $943,381 $464,723 $4,239,834 $4,120,860 


tIncluding account amortization of defense projects, $748,371. 
* Deficit. 


NOTE—Taxes adjusted account amortization of defense projects and 
refinancing of first and refunding mortgage bonds. 
Death of Secretary J. W. Broome— 


J. W. Broome, Secretary of the company for 24 years, died on 
Jan. 23.—V. 162, p. 3240. 





Western Pacific RR.—Consolidated Earnings— 

(Incl. Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 
Period End. Dec. 31— 1945—-Month—-1944 1945—-12 Mos.—-1944 
Ry. oper. revenues._.__ $3,192,694 $4,953,515 $60,558,909 $55,043,133 
Ry. operating expenses. 10,675,231 3,045,983 46,361,559 33,908,048 


Net rev. frm. ry. oper. ¢$7,482,537 $1,907,532 $14,197,350 $21,135,085 
Ry. tax accruals— 





PRNEE nettet ne 113,886 109,543 1,348,445 1,226,500 

Income tax* ______--*Cr6,392,715 Cr1,255,557 3,976,594 6,243,288 

All other taxes____-~- 6,113 92,680 1,284,648 1,085,336 
Equip. and joint facil- 

ity rents (net Dr)__- 245,472 293,992 2,712,058 2,147,382 





Net ry. oper. income_ {$1,455,293 $2,666,873 $4,875,605 $10,432,578 
Other income______..~- 42,341 34,180 683,846 582,626 





Total income _______ $$1,412,952 $2,701,053 $5,559,450 $11,015,204 
Misc. deductions___~-~-_ - 60,544 30,593 242,850 251,953 





Inc. avail. for fixed 
charges  __._--____ 1$1,473,496 $2,670,460 $5,316,600 $10,763,252 





Total fixed charges_ ae 48,173 574,469 | 
SIncome after fixed 
charges —..2.2...+ $$1,521,669 1 $4,742,131 f 


*Includes credit of $4,998,710 by adjustment of Federal income tax 
accruals, years 1944 and 1945, due to increased charges to operating 
expenses by acceleration of amortization of investment in defense 
projects. {Deficit. {Reorganization of Western Pacific was effective 
Dec. 29, 1944, hence no figures can be shown for comparable 1944 
deductions.  §Amount available for contingent charges, i.e., capital 
fund, interest requirements on general mortgage 4%‘ income bonds, 
sinking fund and other corporate purposes.—V. 163, p. 113. 


Western Reserve Investing Corp.—Calls 6% Stock— 


All of the 352 outstanding shares of 6% cumulative prior preferred 
stock, par $100, were recently called for redemption on Dec. 15, 1945, 
at $105 and dividends. Payment is being made at the company’s office, 
Clecveland, Ohio.—V. 160, p. 1446. 


Western Tablet & Stationery Corp.—Earnings— 





Years Ended Oct. 31— 1945 1944 
Profit before income taxes, etc. ____._.._------ $1,963,360 $2,434,563 
Provision for contingencies ~~... --_ BRITS OEE 150,000 150,000 
Federal income and excess profits taxes —_.~~- 1,331,152 1,659,577 

» PRR RCIR UR SSR HS a ca i $482,208 $624,986 
ee i en wasa 168,265 168,265 
Cy I i i ene 269,708 269,708 
Number of common shares —_-.------__------- 134,854 134,854 


ADR OE TO has oe etttiee cn waineucun. $2.33 $3.39 


BALANCE SHEET, OCT. 31, 1945 


ASSETS—Cash $2,853,302; trade accounts receivable (of the reserve 
of $52,500) $699,166; inventories (net) $1,470,126; postwar refund of 
excess profits taxes—estimated $70,081; cash surrender value of life 
insurance $204,490; sundry claims and war savings stamps $402; prop- 
erty, plant, and equipment (after reserves for depreciation of $2,- 
721,581) $2,560,785; prepaid insurance and taxes $72,372; total 
$7,930,725. 


LIABILITIES—<Accounts payable $776,636; dividend on preferred 
stock $42,066; accrued local and state taxes $53,277; Federal taxes 
on income of the year ended Oct. 31, 1945—estimated (after U. S. 
Treasury tax notes $1,316,157) $14,888; reserve for contingencies $300,- 
000; 5% preferred stock, (par $106) $3,365,300; common stock (134,- 
854 shares, no par) $1,666,459; earned surplus $1,712,098; total 
$7,930,725.—V. 162, p. 3123. 


Westinghouse Electric Corp.—New President, etc.— 

Gwilym A. Price has been elected President succeeding George H. 
Bucher, resigned. Under a recent amendment of the corporation’s 
by-laws, Mr. Price will be the chief executive officer. 

A. W. Robertson, who as Chairman has been chief executive officer 
since 1929, has reached retirement age. He was re-elected Chairman 
of the board of directors under the new by-laws and will continue 
as a member of the organization in a less active capacity. 

Mr. Bucher was elected Vice-Chairman of the board and will 
continue as Chairman of Westinghouse Electric International Co., 
which handles all export business of the parent concern. 

Prior to his election as an officer of Westinghouse Electric Corp., 
Mr. Price was President of the People-Pittsburgh Trust Co., of 
Pittsburgh since Jan. 1940. He is also a director of the Blaw-Knox 
Co., the South Penn Oil Co., the National Fire Insurance Co., and 
the Peoples-Pittsburgh Trust Co.—V. 163, p. 113. 


(The) Westover, Inc., New York—Calls 5% Bonds— 

The entire issue cf first mortgage 5% bonds due July 1, 1959, 
was recently called for redemption on Jan. 1, 1946 at 100 and in- 
terest. Payment is being made at the Sterling National Bank & 
Trust Co., trustee, New York, N. Y.—V. 124, p. 1683. 


Westvaco Chlorine Products Corp. — Restrictions 
Against Transfers of Stock Removed— 


The corporation has requested the New York Stock Exchange that 
all the existing restrictions against the transfer of 70,357 shares of 
its common stock now held by United Chemicals, Inc., be removed so 
as to permit the sale of the 70,357 shares by United Chemicals, Inc. 

Corporation is informed that United Chemicals, Inc., does not 
presently have any plans for sale of any of the shares and is further 
informed by United Chemicals, Inc., that if it offers any of the stock 
for public sale, such shares will be registered under the Securities 
Act of 1933, as amended, if required by law. After giving effect to 


. 


the ab®ve release, no restriction as to transfer will remain on any of 
the shares of the common stock of the company.—V. 162, p. 3123. 


Wheeling Steel Corp.—Partial Redemption— 


The corporation has called for redemption on March 1, 1946, $250,- 
000 of first mortgage sinking fund 344% bonds, series C, due March 
1, 1970, at 104 and interest. Payment will be made at the Irving Trust 
Co., corporate trustee, One Wall St., New York, N. Y.—V. 162, p. 2521. 


Wichita River Oil Corp.—1i1 Wells Completed— 


John R. Moulton, President, in a letter to the stockholders said that 
this corporation last year completed 11 additional successful oi) wells 
under its joint property acquisition and drilling agreement with Aro 
Equipment Corp. The completed wells, ranging from 5,400 feet to 
6,100 feet in depth, flowed from 25 to 110 barrels per hour on initial 
tests. One well was a discovery which opened up a new oil field. 

Completion of these wells increased substantially the proven reserves 
of the company and brought to 79 the producing oil and gas wells 
from which the company is receiving income, Mr. Moulton states. Of 
this total, 62 wells are wholly owned by the company and 17 are 
jointly owned with Aro Equipment Corp.—V. 155, p. 92. 


Winsted Hosiery Co., Winsted, Conn.—New Director— 
Robert F. Gregory, President of C. C. Valentine & Co., has been 
elected a director.—V. 157, p. 648. 


Young Radiator Co., Racine, Wis.—Registers with 
SEC— 

The company on Jan. 29 filed a registration statement for 100,000 
Shares of common stock, par $1. The company is also registering 
40,000 shares of common ,reserved for issuance upon exercise of 
warrants. : 

The price to the public is $8.25 per share. Of 40,000 warrants to 
purchase common stock at $8.25 per share prior to Feb. 1, 1951, 20,- 
000 were issued to stockholders on recapitalization and 20,000 are being 
sold to underwriters at 10 cents per warrant share. 

Of the proceeds from the sale of 100,000 shares of common and 


20,000 common stock purchase warrants, $557,522 will be used to re-' 


imburse the company’s treasury for paying in full the balance of notes 
payable to banks and $166,250 to pay the redemption price on the call 
of 1,250 shares of 7% cumulative preferred stock, par $100, including 
premiums in the amount~of $6,250 and accumulated dividends of 
$35,000, and $86,093 for payment of stockholders’ notes’in that amount. 

In addition to redeeming the 1,250 shares of preferred, the company 
plans to amend its certificate of incorporation to reclassify its 2,500 
shares of common without par value into 125,000 shares of common 
steck, par $1, and warrants entitling the holders to purchase at $8.25 
per share, an aggregate of 20,000 shares of common, $1 par, on the 
basis of the issuance of 50 new shares of common and warrants to 
purchase 8 new shares of common for each old share of common 


without par value, and to increase the number of common shares, $1 . 


par, which the company was authorized to issue from 125,000 shares to 
500,000 shares. 
The group of underwriters is headed by Van Alstyne, Noel & Co. 


York County Gas Co.—Partial Redemption— 


The company announces that $50,000 Pennsylvania Gas & Electrie 
Co., first lien and refunding mortgage series A 5%%% sinking fund 
gold bonds have been called for redemption on March 1, 1946 at 
102 and interest. Payment will be made at The Chase National Bank 
of the City of New York, trustee, 11 Broad St., New York, N. Y.—V. 
162, p. 1559. 


Zenith Radio Corp. (& Subs.)—Earnings— 





6 Mos. End. Oct. 31— 1945 1944 1943 1942 
*Operating profit - $369,162 $4,904,112 $3,372,908 $2,010,109 
Fed. inc. & exc. profits ’ 

SO ee Re 279,113 3,466,390 2,072,787 954,403 

Net profit. 2 5-.. $90,049 $1,437,722 $1,300,121 $1,055,706 
*+Earns. per com. share $0.19 $2.92 $2.64 $2.14 


*After deprecietion, excise taxes and reserves (including in 1945 
reserves for voluntary price reduction and renegotiation on war con- 
tracts) but before provision for Federal income and excess profits 
taxes. +On 492,464 shares of capital stock outstanding. 

The 1945 figures do not reflect refunds due to carryback of unused 
excess profits credit. It is not possible at this time to estimate the 
amount of this refund applicable to a portion of the year. 

F. E. McDonald, Jr., President, states in part: 

“Although our new post-war line was completely engineered when 
hostilities ceased and our factories were in position to immediately 
start production we, in common with the rest of the industry, have 
not been able to obtain certain important parts and materials to 
enable us to cperate our production lines on a regular basis. We 
have just started shipments of new receivers in very limited quan- 
tities and, barring difficulties of a national character over which 
we have no control, deliveries should now proceed at a rapidly in- 
creasing rate. 

“Construction now being completed of an additional building ad- 
joining its present plants will enable the company to double pre- 
war daily production. _Negctiations are in progress for the purchase 


of additional manufacturing space to provide for further expansion. © 


“Orders from automobile manufacturers for auto sets, incorporating 
the patented foot control, are already overtaxing the company’s 
facilities in that branch of its production and further solicitation of 
orders is being deferred until additional facilities have been provided.”’ 

The company’s financial position continues satisfactory. Substantial 
cash balances are carried in banks and there are no bank or VT 
loans outstanding. Satisfactory progress nas been made in processing 
cleims arising from the cancellation of war contracts immediately 
after VJ-Day. Partial settlements have been received on most claims 
and final settlement on all claims is expected within the next 60 days. 
—V. 162, p. 1810.. 





ae 


Manufacturing Employment 
Rises Slightly in October 
Says Conference Bd. 


Employment in 25 manufactur- 
ing industries surveyed’ each 
month by the National Industrial 
Conference Board rose 0.8% in 
October after a record-breaking 
slump of 13.1% in September, The 
Conference Board reported on 
Dec. 24. According to the Board 
“the rise was the second 
monthly gain to be recorded since 
November, 1943. With the excep- 
tion of September, the Board’s in- 
dex of employment was lower in 
‘October than in any other month 
since September, 1940. The drop 
from October last year was 24.5%. 
However, the number of employed 
workers was 22.3% higher than in 
the month before outbreak of the 
war.” 

The Board’s advices also said: 
The shift in employment distri- 
bution noted in September con- 
tinued in October, with the per- 
centage of women dropping from 
23.5 to .22.8, and that of skilled 
males increasing from 62.8 in Sep- 
tember to 63.2 in October. 


October payrolls in the 25 manu- 
facturing industries, like employ- 
ment, recorded a slight rise, in- 
creasing 0.4% over the September 
total. Twelve industries showed 
larger payrolls than in September, 
12 reported smaller payrolls, and 
one indicated no change. The 
largest increase was 17% in auto- 
mobile manufacturing, while the 
largest decrease was 13.6% in 
agricultural -implements. Be- 
tween October, 1944, and October, 
1945, payrolls of the 25 industries 
combined showed a drop of 30.3%, 
but they were still 104.3% higher 
than in August, 1939, just prior to 
the start of the war. 

The average work week for the 
25 industries combined was little 

nged in October, increasing 
only 0.1 hour. Individual indus- 
tries, however, recorded sharp 
fluctuations, ranging from a de- 
crease of 8.4% in agricultural im- 
plements to a rise of 7.3% in 
automobile manufacturing. 

Average hourly earnings of 
production and related workers 
dropped 0.6% from September to 
October to an average of $1.079 
for the 25 industries, continuing 





the decline begun in July. Al- 


| though average hourly earnings 
shave decreased 2.9% since the 
|peak reached in June this year, 
‘they were still 49.9% higher in 
October than in August, 1939, and 
42.2% greater than in January, 
1941, the month used as the base 
date for the Little Steel formula. 


Weekly earnings averaged 
$45.59 in October, only 15 cents or 
0.3% less than in September. 


The Conference Board’s calcu- 
lations of average “real” weekly 
earnings in October—the amount 
of goods and services that could 
be purchased with the dollar earn- 
_ings—continued to decline. These 
“real” earnings were 8.9% lower 
than in October last year, but 
were 31.9% above the August, 
1939, level and 20.5% more than 
in January, 1941. 


Grants to Universities 


For Disease Prevention 


Grants totalling $126,000 to be 
used for research into the causes 
of cardiovascular diseases have 
been made to the medical schools 
af six universities by the Life In- 
surance Medical Research Fund, it 

















was announced on Dec. 24 by M. 
Albert Linton, Chairman of the 
Fund. The recipients of these 
grants, the first to be made by the 
Fund since its organization by 147 
life insurance companies last fall, 
are: 

Columbia University: Dr. Joseph 
Victor, of the Department of Pa- 
thology; and Dr. Dickinson W. 
Richards, Jr., Department of Med- 
| icine; University of Minnesota: 
Dr. Maurice Visscher, Department 
of Physiology; and Dr. Arthur 
Kirschbaum, Department of An- 
atomy; University of Pennsyl- 
vania: Dr. H. C. Bazett, Depart- 
ment of Physiology; Southwestern 
Medical College, Dallas, Texas: Dr. 
Gladys Fashena, Department of 
Pediatrics; Washington Universi- 
ty, St. Louis; Dr. John R. Smith, 
Department of Internal Medicine; 
Yale University: Dr. John R. Paul, 
Section of Preventive Medicine. 

The advices from the Institute 
of Life Insurance state: 

Altogether the Fund will have 


available over $500,000 during the 
next year, to be expended to assist 


| existing research projects in the 
| tiela of heart and arterial diseases 








and for support of younger Re- 


search Fellows who without that . 


support would be lost to the medi- 


cal research field. Together these © 


diseases constitute the Number 1 
killer in America. 


This is the largest amount to : 
be devoted in any one year to. 


research in this field, with a total 
of $3,500,000 in prospect over a 


six year period. The grants made © 


by the Fund were recommended 


by the Medical Advisory Commit- - 
tee, headed by Dr. Francis G. ° 


Blake, dean of Yale University 


Medical School, and approved by . 


the board of directors. 
Officers of the Fund elected for 


1946 were announced as follows: | 
Mr. Linton, President of the Provi- | 


dent Mutual Life Insurance Co. 


and Chairman during the organi- - 


zational period, was elected 
Chairman; 


surance Co., Vice-Chairman; Leigh 
Cruess, 


Secretary; Morgan B. Brainard, 
Jr., Assistant Treasurer, Aetna 


Life Insurance Co., Treasurer. 


Leroy A. Lincoln, - 
President, Metropolitan Life In- - 


Vice - President, Mutual 
Life Insurance Co. of New York, 
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General Crop Report of the U. S. 
Department of Agriculture for 1945 


The Crop Reporting Board of the U. S. Department of Agriculture 
made public on December 18 its report of Crop Acreage and Pro- 
duction for the United States, from reports and data furnished by crop 
correspondents, field statisticians, and cooperating State agencies. 


Crop production in the United® 


States in 1945 turned out to be 
the third largest on record. Ag- 
gregate production of crops was 
21% above the 1923-32 or pre- 
drought average, but fell short of 
the record output in 1942 by 2% 
and was under the 1944 total by 
about 142%. The combined total, 
however, was 4% larger than the 
large 1943 production, and ex- 
ceeded production in any season 
prior to 1942 by 9%. 

High yields, on acreage that 
was the second largest since 1932 
accounted for this outstanding 
achievement in face of numerous 
difficulties. The spring planting 
season was one of the worst ever 
experienced for late planted 
crops, the late spring and early 
summer growing season was the 
coolest in- more than two decades, 
and there were damaging frosts 
in the late spring and early fall. 
On the other hand, moisture re- 
serves and rainfall were adequate 
for most of the country and with 
few exceptions, irrigation water 
supplies were ample. There was 
no widespread damage from 
drought to cut down the 1945 out- 
put, although some areas in the 
Southwest suffered from  ex- 
tremely dry weather. Though cool 
weather retarded development, 
especially of the late planted 
crops, it was excellent for filling 
small grains and for hay and 
pasture crops. Acreage losses 
were comparatively light, but ad- 
-verse weather prevented planting 
the full intended acreage this 
season, reduced yields and im- 
paired the quality of many crops. 


As expected under the weather 
conditions experienced, a wide 
variation occurred in the outcome 
‘of individual crops. New pro- 
duction records were established 


for wheat, oats, tobacco, rice, 
popcorn, hops, peaches, pears, 
grapefruit, almonds and_ truck 


crops for fresh market.. Crops of 
‘near-record size included hay, 
‘soybeans, flaxseed, potatoes, su- 
garcane, oranges, grapes and pe- 
cans. Large crops of corn and 
peanuts were produced, and sor- 
ghum grain, dry peas and grass 
and legume seed crops as a whole 
were larger than average. How- 
ever, production of barley, rye, 
dry beans, buckwheat, sorghum, 
silage and forage, sweet potatoes, 
sorgo syrup, sugar beets and apri- 
cots was below average. Except 
for 1921, cotton production was 
the smallest since 1896. Produc- 
tion of apples, sour cherries, 
maple syrup and maple sugar was 
the smallest on record. 


Unusually favorable conditions 
in most areas for the fall planted 
crops were experienced in the fall 
of 1944 and through the winter 
months. Soil moisture was ade- 
quate and a hardy growth and 
good snow cover resulted in little 
loss to winter grains in the more 
northern areas where winter 
winds and freezes usually threat- 
en survival. Temperatures aver- 
aged two or more degrees above 
normal over the whole country in 
February and were unseasonably 
warm in March from the Conti- 
nental Divide eastward. In both 
months precipitation was above 
normal for the country as a 
‘whole. ‘Under these conditions 
the 1945 season was off to a very 
‘early start. By April 1 vegetative 
‘growth was fully a month ahead 
of usual for that date. Seasonal 
‘farming operations were well 
‘ahead of schedule and a consider- 
‘able amount of spring seeding had 
-been done. In early April tem- 
-peratures dropped below normal 
and freezing temperatures were 
widespread. Fruits, early vege- 
‘tables and gardens in many areas 
-were dealt a severe blow and 
other crops were set back. The cool 
weather retarded early growth 








and restricted germination of 
spring-sown grains. However, 
April rainfall was above normal 
over most of the country and ex- 
cessive in Missouri and adjacent 
States. Both May and June were 
cold months. For the U. S. as a 
whole, they were the coldest ex- 
perienced for the period in the 
last 25 years, at least. Rainfall 
was above normal in both months 
with June one of the wettest on 
record. Nevertheless, drought con- 
ditions developed in the South- 
west and locally in the South At- 
lantic States. In the central part 
of the country rainfall continued 
to be excessive and brought farm 
work virtually to a_ standstill. 
Crops developed slowly and sea- 
sonal farm work fell far behind 
schedule. While June weather 
was decidedly unfavorable for 
corn, it was definitely favorable 
for small grains in the filling 
stage and for the development of 
hay and pastures. More season- 
able temperatures prevailed dur- 
ing July and August which 
favored harvesting operations and 
speeded progress of corn and 
other late planted crops. Sep- 
tember brought cool and wet 
weather again and the first killing 
frost toward the end of the 
month. This frost extended down 
into northern Iowa, northern and 
western Nebraska and southward 
over the high altitudes of the 
Great Plains States. Killing frosts 
swept over most of the Corn Belt 
in the first half of October. Rain- 
fall was light in November ex- 
cept east of the Mississippi River 
from Tennessee and North Caro- 
lina northward, and the Pacific 
Northwest. Harvest of the late 
crops progressed fairly satisfac- 
torily, although wet fields hin- 
dered operations from _ Illinois 
eastward. Corn remained high in 
moisture content, which slowed 
the gathering of this crop. 


The acreage of 52 crops har- 
vested in 1945 totaled 347.000,000 
acres, 4,000,000 acres less than in 
1944, but otherwise the largest 
acreage harvested since the 1928- 
1932 period, when it ranged be- 
tween 351,000,000 and 362,000,009 
acres. The picture by regions and 
States varies sighificantly. The 
acreage harvested in the Atlantic 
and South Central States is the 
smallest shown in the record cov- 
ering the last 17 years. In the 
South Central States, the 1945 
total is down 15% from the peak 
acreage harvested in 1931. How- 
ever, in the North Central States, 
the aggregate was up nearly 2,- 
000,000 acres from last year, but 
was still 2% below the 1930 high. 
The total area harvested in the 
Western States was about 500,000 
acres under last year, which was 
the record high. 

In Indiana and Wisconsin, the 
total acreage of crops harvested 
reached an all-time high. The 
other eastern Corn Belt States 
harvested near-record acreages. 
In the western Corn Belt, all 
States harvested more total acres 
than last year except Kansas and 
Missouri, which were hard hit by 
rains and floods. The Plains 
States from Kansas northward 
harvested much less acreage than 
in the early thirties, but at that 
time the acreage in summer | fal- 
low was much smaller than now. 
Moreover, other land which has 
since become idle or devoted to 
pasture was in crop production at 
that time. Outside of the Corn 
Belt, all other States show smaller 
total acreages harvested than for 
last year, except Colorado, Wy- 
oming, Washington, California 
and a few New England States. 
The sharpest percentage reduc- 


tions occurred in the West South 
Central and adjacent States. 
The drop was especially marked 





The report in part follows: 


ACREAGE AND PRODUCTION OF CROPS 1945 











——Acreage Harvested Production——_—— 
(in thousands) (in thousands) 
Average Average 
Crop and Unit— 1934-43 194¢ 1945 1934-43 1944 1945 
2 ES SS eae ey he 91,209 97,078 91,202 2,433,060 3,203,310 3,018,410 
Wheat, all (bu.).....____ 53,829 59,095 64,740 789,080 1,072,177 1,123,143 
Winter (bu.) .......... 38,526 40,560 46,678 585,994 758,930 823,177 
All spring (bu.)_.._.-__ 15,303 18,535 18,062 203,085 313,247 299,966 
Durum (bu.) ~ .. --- 2,361 2,116 1,970 29,330 31,933 35,020 
Other spring (bu.)_.-- 12,943 16,419 16,092 173,756 281,314 264,946 
Ut 35,783 38,735 41,503 1,068,399 1,154,666 1,547,665 
| eo een nam 11,997 12,104 10,195 273,481 278,561 263,961 
Ak) SC Ree 3,379 2,228 1,981 41,434 25,500 26,354 
Buckwheat (bu.) ~..._____ 420 515 413 7,121 9,166 6,701 
Praneees ~(0G.) ..a...... 2,498 2,750 3,914 21,684 23,135 36,688 
eee We a ee 1,103 1,471 1,506 52,346 68,161 70,160 
Pepeern tibs.) ..<..1-.... °77 175 301 *103,139 234,747 435,840 
Sorghums for grain (bu.)__. 4,886 9,104 6,324 70,310 181,542 95,590 
Sorghums for forage (tons) + 8,705 7,558 7,486 11,524 12,294 9,857 
Sorghums for silage (tons)t 902 960 711 4,772 6,367 3,942 
Cotton, lint (bales)_______ 25,616 20,009 17,688 12,293 12,230 9,195 
Cottonseed (tons) ~.._____ Svante Mtl SR Bek Fe 5,175 4,902 3,703 
ay, Os (tens) 5 69,568 74,016 74,216 87,559 97,954 104,951 
Hay, all tame (tons) —__-__ 57,556 59,589 59,905 77,415 84,076 91,573 
Hay, wild (toms)__________ 12,012 14,427 14,311 10,144 13,878 13,378 
Alfalfa seed (bu.)_._______ 733 968 835 1,179 1,142 1,146 
Red clover seed (bu.)_____ 1,126 2,427 2,156 1,200 1,899 1,689 
Alsike clover seed (bu.)___ 142 125 142 302 254 336 
Sweet clover seed (bu.)____ 331 275 247 883 700 640 
Lespedeza seed (lbs.) _..._— 623 1,331 1,140 122,324 275,400 232,500 
Timothy seed (bu.) --~-——~ 469 365 385 1,677 1,332 1,453 
Beans, dry edible (bags) §__. 1,822 2,030 1,571 15,942 16,059 13,578 
Peas, dry field (bags) §___ 219 699 496 3,976 8,900 5,594 
Soybeans for beans (bu.)__ 4,812 10,415 10,873 86,732 190,406 191,722 
Cowpeas for peas (bu.)____ 1,303 750 656 6,784 4,213 3,945 
Peanuts picked & threshed 

2g py Mies oh ee 2,080 3,150 3,183 1,478,325 2,110,775 2,079,600 
Velvetbeans{ (tons) _______ 2,144 1,457 1,265 871 615 531 
Potatoes (bu.) —.....-.-. 3,036 2,922 2,824 375,091 383,134 425,131 
Sweet potatoes (bu.) —_-__ 797 768 709 67,059 71,306 66,836 
Tobacco (Ibs.) ~--____---_ 1,506 1,751 1,846 1,392,390 1,956,022 2,041,811 
Sorgo syrup (gals.)_.°-____ 225 194 171 12,862 12,104 10,592 
Sugarcane for sugar 

and seed (tons)_________ 288 296 301 5,640 6,167 7,098 
Sugarcane syrup (gals.)___ 133 135 134 20,890 21,071 25,865 
Sugar beets (tons) ________ 808 558 718 9,644 6,755 8,638 
Maple sugar (lbs.)________ **10,784 **8,681 **7,336 691 565 251 
Maple syrup (gals.)_._____ **10,784 **8,681 . **7,336 2,612 2,568 991 
Broomcorn (tons) ___.____ 291 389 250 40 70 32 
_. & | 5 Oa Rae 34 37 41 %¢139,240 47,840 56,128 
Flax fiber (Oreg.) (tons)__-. tt 8 8 tt13 14 12 
Hemp fiber (lb.)____-._--__. $i29 53 7 #=+‘%tt27,701 51,632 6,762 
Hemp seed ‘Ky.) (lb.)____ tt12 1 1 144,255 528 420 
Apples, commerc. crop (bu.) ______ RP SET Beats Sy *4119,046 ++124,754 64,400 
Peaches, total (bu.)....... ____ mk ER. *+457,201 ++¢75,963 +81,578 
Pears, total (bu.) ~....___ se * t. _.-... 28,616 +131,956 +133,574 
Grapes, total (tons)_______ aa Rhea ZTA ee ae, +72,475 2,737 2,804 
Cherries (12 States) (tons) _.....s_ ____ s Bhi ehs 202 +4153 +t202 141 
Apricots (3 States) (tons).. ____ a seca ss +7215 355 212 
Piums (2 States) (toms)... __..__ oe ae 2a. e tt71 +t98 tt 7° 
Prunes, dried (3 States) 

RMR AES EE Palco line SS I ee Fh aa | sth! . sapsiiaanada 214 163 220 
Prunes, other than dried 

nn i i fo 17 94 108 
Oranges (§.States) (boxes). «©... ene tee 76,505 113,010 111,35¢ 
Grapefruit (4 States) 

en ER oe A pape ei dering’ © 4) edie ca 37,000 52,130 63,030 
Lemmons: (Calif:) (RemNeie i ison) chs) >) wie y 11,339 12,633 13,900 
Cranberries (5 States) 

CORUIRed.  sxpiaabtblibink ses: <-cneres Mesh Nesey ene? See MERE, aaa 632 370 649 
wemems (io Beeene)- (esi. -ei ue tt ania 97,346 140,165 132,587 
Commercial truck crops__ 3,209 3,831 wm kom |  waeni eee 

Por market (25 crops)_. 1,711 1,886 RE hte wadmu © akan -1) ieee 

For processing 

ae Ce ee 1,498 1,951 SP IER SRE CASS = HIE ttre ran ge SPR 2 ok 
Total, 52 crops***______-. 209.239. .. 206,908 (WSS... wtnck 


*Short-time average. 
cleaned. {All purposes. 
hervested. tiShort-time average. 
duplicated seed acerages, strawberries and 


tDry weight. 


Crop and Unit— 


Corn, all (bushels) 
Wheat, all (bushels) 
Winter (bushels) 
All spring (bushels) 
Durum (bushels) 


Oats (bushels) 

Barley (bushels) 
Rye (bushels) 
Buckwheat (bushels) 
Flaxseed (bushels) 
Rice (bushels) 
Popcorn (pounds) 
Sorghums for grain (bu.) 


Sorghums for forage (tons) t+ 
Sorghums for silage (tons)t 
Cotton, lint (pounds) 
Hay, all (toms) ~.__.___ 2 
Hay, all tame, 

Hay, wild (tons) 
Alfalfa seed (bushels). 
Red clover seed (bushels) 
Alsike clover seed (bushels) 
Sweetclover seed (bushels) 
Lespedeza seed (pounds) 
Timothy seed (bushels) 

Beans, dry edible (pounds) 
Peas, dry field (pounds) 
Soybeans for beans (bushels) 
Cowpeas for peas (bushels) 

Peanuts picked and threshed (pounds 
Velvetbeans§ (pounds) 
Potatoes (bushels) 
Sweet potatoes (bushels) 
Tobacco (pounds) 
Sorgo syrup (gallons) 
Sugarcane for sugar and seed (tons) 
Sugarcane syrup (gallons) 
Sugar beets (tons) 
Maple sugar and syrup (pounds) 
Broomcorn (pounds) 
Uns fnounds) 
Flax fiber (Oreg.) (tons) 


Hemp seed (lIb.)___--__-___ = 


*Short-time average. 


tDry weight. 
equivalent sugar per tree. 


tGreen weight. 
**1,000 trees tapped. 


ee we we oe ee ee 


SI PS TP 


§Bags of 100 pounds (un- 
ttIncludes some quantities not 


***Excluding crops not harvested, minor crops, 


other fruits. 


Yield per Acre———————_- 
1944 


1934-43 1945 
Average 
‘; 26.8 33.0 33.1 
™ 14.7 18.1 17.3 
* 15.3 18.7 17.6 
a 13.2 16.9 16.6 
a 12.1 15.1 17.8 
13.3 17.1 16.5 
: 29.6 29.8 37.3 
u 22.3 23.0 25.9 
11.9 11.4 13.3 
i 16.9 17.8 16.2 
8.1 8.4 9.4 
47.8 46.3 46.6 
« *1,327 1,343 1,447 
13.7 19.9 15.1 
1.31 1.63 1.32 
5.14 6.63 5.54 
“ 231.0 293.5 249.6 
1.26 1.32 1.41 
1.34 1.41 1.53 
oa .83 .96 .93 
i 1.63 1.18 1.37 
i 1.11 .78 .78 
S 2.21 2.03 2.37 
. 2.74 2.54 2.59 
2 190 207 204 
. 3.33 3.65 3.78 
Ee: 872 791 864 
1,189 1,273 1,128 
‘ 17.6 18.3 17.6 
* 5.2 5.6 6.0 
: 728 670 653 
fs 814 844 840 
5 124.0 131.1 150.6 
ws 84.2 92.8 94.3 
926 1,117 1,106 
n 57.4 62.4 61.9 
19.5 20.8 23.6 
“ 156 156 193 
‘ 11.9 12.1 12.0 
is 72.01 {2.43 f1.11 
‘ 281 362 254 
1,157 1,293 1,379 
; 1.60 1.65 1.50 
a *919 967 980 
i *436 440 350 
tGreen weight. §All purposes. {Total 





in New Mexico, where drought 
greatly curtailed both planted and 
harvested acreages. 

The total acreage planted to 
crops was reduced from earlier 
expectations because of the ex- 
tended period of adverse weather 


covering much of the country |drought in the Southwest per-’ 


from April through June. Though 





seeding of spring small grains 
started early, wet and cold 
weather prevented sowing the 
full intended acreage and shifts 
were made to crops that could be 
planted later. Unfavorably wet 
conditions in most places and 


sisted. As a result, even the in- 


tended acreage of late crops could 
not be fully realized, in spite of 
prolonging the planting of these 
crops long past the optimum 
dates. Most affected by these . 
conditions were corn, sorghums 
and broomcorn. It was a remark- 
able accomplishment under the 
circumstances for farmers to plant 
as much as they did. Power 
equipment, long hours in the 
fields, and determined efforts to 
plant the late crops, even in the 
face of danger from fall frosts, 
made this achievement possible. 
Aside from the changes in 
cropping plans dictated by 
weather influences, the pattern of 


fcrop acreages reflects the varied 


effects of prices, limited labor 
supplies, wartime needs, farm 
carryover,and comparative returns 
from competitive crops. The shift 
from row crops to small grains 
was prompted by the lower labor 
requirements for small grains, un- 
usually favorable conditions for 
seeding last fall and in early 
spring, and relatively light. aban- 
donment of winter grains. Favor- 
able outlook for prices encour- 
aged acreage expansion for wheat, 
rice, tobacco and popcorn, and 
maintained a high level of acreage 
of soybeans. Wartime needs, 
backed up by government pay- 
ments, encouraged the increases 
of flaxseed, sugarcane and sugar 
beets. These also encouraged an 
above-average acreage of seed 
crops, in spite of extremely ad- 
verse conditions attending har- 
vest. On the other hand, lower 
support prices than last year and 
poor returns on the less produc- 
tive land brought decreases in 
acreages of dry peas and dry 
beans. With wartime require- 
ments reduced, the harvested 
acreage of hemp fiber and hemp 
seed dropped sharply from the 
level reached early in the war 
period, when there was a critical 
demand for hemp fiber. The lim- 
ited labor supply, augmented by 
imported workers and prisoners- 
of-war was shifted to crops*yield+ - 
ing high returns per acre but de- 
manding large labor requirements; 
namely, tobacco, sugar crops, po- 
tatoes, and truck crops for market 

and processing. Crops with high 

relative returns, made possible by 

improved varieties or cultural 

practices, were favored over com- 

peting crops that had fewer tech- 

nological advantages. Barley, rye, 

durum wheat, dry beans and peas, 

cowpeas and sorgo sirup were at 

a competitive disadvantage with 

other crops and showed de- 

clines. The general tendency was 

for reductions to be sharper in 

the marginal areas and less so in + 
the better producing sections, Be- 

cause of limited labor supplies and 

excessive rains and local droughts 

at planting time, land was not as 

closely utilized as in 1944. 

The character of the season is 
further illustrated by the nature 
and extent of acreage losses for 
the 1945 crops. Although 1945 
weather provided many of the 
major causes of losses in acreage 
—floods, droughts, excessive rains 
and frosts—none of the adverse 
conditions was widespread in se- 
verity, though locally losses 
reached serious proportions. The 
total acreage losses for 16 princi- 
pal crops amounted to 10 million 
acres, about 2 million acres less 
than in 1944 and the smallest 
since 1930. Except for 1942, aban- 
donment of winter wheat acreage 
was the lightest since 1931. Com- 
paring 1945 with 1944, the differ- 
ence in winter wheat abandon- 
ment is about equal to the differ- 


for the two years. Acreage losses 
were larger than last year for 
corn, cotton, sorgums and dry 
beans, but were smaller in_ the ~ 
case of oats, barley, spring wheat 
and flaxseed. Aside from out- 
right abandonment of acreage, 
additional damage to yield and 
quality occurred. This was es-. 
pecially pronounced in the North 
Atlantic States, where wet weather 
damaged hay and grain in wind- 





rows and shocks, and in the 
(Continued on page 700) 


enee in the total acreage losses ~, 
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Worth Central and Plains States 
where killing frosts caught imma- 
ture corn and sorghums. Rust in- 
festation was localized and there 
was no widespread insect plague, 
though boll weevils damaged cot- 
ton. Probably the biggest misfor- 
tune was the unprecedented dam- 
age to apples and sour cherries 
caused by the freezing tempera- 
tures last spring. 

Crop yields per acre averaged 
about 30% above the 1923-32 pre- 
drought average, but fell 2% be- 
low those of 1944 and 4% below 
the record high yields in 1942. 
Yields were the higest ever ob- 
tained for oats, potatoes, and the 
sugarcane crops. The yield per 
acre for tame hay equalled that 
of the record 1942 crop, while this 
year’s tobacco yields have been 
exceeded only in 1944. Most crops 
made above-average yields this 
season. However, yields for pea- 
nuts, rice, dry beans, dry peas, 
broomcorn, and buckwheat and 
some seed crops were below av- 
erage. Yields for dry peas were 
reduced by dry weather in the 
Northwest during July. Broom- 
corn lacked sufficient moisture 
for proper development in the 
Southwest and excessive rains 
were detrimental in other sec- 
‘tions. Too much wet weather, 
which retarded development and 
encouraged rankness and weedi- 
ness affected the yields of pea- 
nuts. Rice yields were lowered by 
the Texas hurricane. Liberal ap- 
plications of fertilizers helped 
tobacco and hay yields, but cotton 
could not overcome the lateness 
in planting, slow development, 
and boll weevil damage which 
reduced yields. Sugarcane yields 
reflected the favorable weather 
experienced in Louisiana in the 
late winter and early spring. In- 
creasing proportions of acreage 
devoted to improved varieties ac- 
counted in large measure for the 
record yield per acre for oats and 
the second largest yield for corn. 
Oats were aided by unusually 
good weather for filling which 
also helped wheat, barley and 
rye. The yield per acre of all 
wheat has been exceeded only in 
1942 and 1944, and the yield for 
barley is the highest since 1915. 
Shifts of acreage to the more pro- 
ductive areas, and a generally fa- 
vorable season, pushed the yield 
of potatoes per acre to a new 
high. The yield of soybeans was 
held down to the 1934-43 aver- 
age because pods were not weil 
filled and beans were small in 
Ohio and Illinois where below 
average yields were registered 
this season. Conditions were 
generally favorable for flaxseed, 
but local drought in Montana re- 
duced yields in that State. 

For the U. S. as a whole, food 
grain production in 1945 was the 
largest on record and feed grain 
production was the third largest 
ever produced. The total tonnage 
of grain production, nearly equal 
to the new high record produced 
last year, amounted to 154 million 
tons. Wheat production reached 
1,123 million bushels. Production 
was exceptionally heavy from 
Kansas northward, as North Da- 
kota, Nebraska and Colorado 
produced record wheat crops and 
Kansas harvested its third 200 
million bushel crop. The 70-mil- 
lion bushel rice crop was har- 
vested from a record’ large acre- 
age. Oat production, which to- 
talled over 1.5 billion bushels for 
the U. S., was exceptionally heavy 
in Wisconsin, Minnesota and 
South Dakota, where new produc- 
tion records were set. Corn pro- 
duction, estimated at 3,018 million 
bushels, was 185 million bushels 
less than the record 1944 crop. 
Killing frosts caught immature 
corn in the many parts of the 
Corn Belt, resulting in consider- 
able quantities of soft corn. Qual- 
ity aside, yields were good over 
most of the country, and record 


crops were produced in Indiana 
and North Carolina. Sorghum 
grain production fell far short of 
the unprecedented 1944 crop and 
was smaller than any crop pro- 
duced since 1940, but well above 
that of any year prior to 1940. 
The large production of feed 
grains assures generally adequate 
supplies, as production per grain 
consuming animal unit was well 
above average and only about 2% 
less than last year. Hay supplies 
are unusually large, but the sor- 
ghum silage and forage crops 
were smaller than average. Sup- 
plies of feed crops are short in 
the Southwest and in a few other 
scattered localities, but generally 
speaking, feed production was 
fairly well distributed this sea- 
son. 

Unfavorable planting, growing 
and harvesting seasons affected 
the cotton crop, which amounted 
to only 9,195,000 bales. More than 
2 billion pounds of tobacco were 
produced in 1945. The burley and 
flue-cured crops were the largest 
ever produced, but the production 
of southern Maryland tobacco was 
down sharply from last year and 
the fire-cured crop was mate- 
rially smaller than average. Sugar 
production, raw value, from cane 
and. beets grown on farms should 
approximate about 1.8 million 
tons, about 23% more than last 
year. The 1945 tonnage of sugar 
beets was materially larger than 
last year, but below average. 

Production of oilseed crops as 
a whole was large, although the 
tonnage was below that in each 
of the last three years. The cot- 
tonseed crop, of course, was ex- 
ceptionally small, but production 
of soybeans, peanuts, and flaxseed 
has seldom been exceeded. 

Fruit production was extremely 
varied for the individual crops. 
The combined total of #3 fruits, 
including citrus crops from the 
1945 bloom, was down 5% from 
the record production last year, 
but was higher than for any year 
except 1944, and about 35% above 
the 1923-32 average. Only 64 
million bushels of apples were 
produced this season, the total be- 
ing about half the 1944 produc- 
tion. 

The aggregate tonnage of 25 
commercial truck crops for fresh 
market reached 8.5 million tons, 
a new record. Seven of the in- 
dividual crops, cabbage, cauli- 
flower, celery, eggplant, lettuce, 
peppers and tomatoes, were the 
largest ever produced, and all but 
artichokes, beets, Honey Ball 
melons and green peas were above 
average. Combined production of 
11 commercial truck crops for 
processing was about 4% less 
than last year, but considerably 
above average. A _ record ton- 
nage of green peas and beets were 
produced, and sweet corn was the 
third largest crop ever harvested. 
Lima beans and tomatoes were 
affected by wet weather and 
yields were-low. The tonnage of 
kraut cabbage was the largest 
since 1934. 


Corn: Another 3 billion bushel 
corn crop was produced in 1945, 
the fourth in succession, although 
the smallest of the four. The out- 
turn as reported by farmers is 
about 2% short of earlier fore- 
casts and production is now es- 
timated at 3,018 million bushels. 
This total is 6% below the record 
1944 production, nearly equals 
that of 1943, but is about a fourth 
larger than the 10-year average. 
These estimates include corn for 
all purposes—for grain, silage, 
forage, hogging and grazing. 

Corn harvested for grain 
amounts to about 2,699 million 
bushels. Although less than in 
any of the preceding three years, 
this quantity is more than in any 
year prior to 1942. More than the 
usual amount of this grain corn 
is either “soft” or of high mois- 





ture content. Farmers, however, 


are not finding their problem in- 
surmountable and are taking 
measures either to dry the corn 
where possible, or to feed to live- 
stock quickly and locally, such 
corn as cannot be stored safely. 
About 88.6% of all corn acreage is 
being harvested as grain, com- 
pared with 88.5 to 90.6% in the 
years since 1937. The acreage and 
production of corn for silage are 
near usual levels, but much im- 
mature corn was hogged, grazed, 
or cut for fodder as a salvage op- 
eration, thus increasing the forage 
acreage to 5,749,000 acres or 
6.3% of all corn acreage. This to- 
tal compares with 5,380,000 acres 
and 5.5% in 1944, when salvage 
also was relatively heavy because 
of. drought-damaged corn and 
when hogging off was increased 
as a labor-saving measure. 

The chief factor causing smaller 
corn production this year, com- 
pared with 1944 was the relatively 
small acreage for harvest. Except 
for the four years, 1939 to 1942, 
in no year of this century has 
a smaller acreage of corn been 
planted and harvested than the 
92,867,000 acres planted and the 
91,202,000 acres harvested in 1945. 
Abandonment, at only 1.8%, is 
relatively low. That planting in- 
tentions indicated in March and 
partially unrealized even by 
July 1 were never fully realized 
because of the adverse planting 
season, became evident in the fi- 
nal reports of the thousands of 
individual farmers upon which 
these estimates are based. The 
average yield of 33.1 bushels per 
harvested acre tops the 33.0 
bushel average attained in 1944 
and exceeds that of any other 
year except 1942. Use of hybrid 
seed to plant 64% of the total 
acreage—85 to 100% of the corn 
acreage in most Corn Belt States 
—is a significant factor in the 
high average yield, not only be- 
cause of the better yields 
ascribed to hybrids, but also be- 
cause hybrids tend to mature 
earlier and more uniformly, thus 
enabling many fields to win their 
race against frosts. 

Seldom before has a corn crop 
with so many serious obstacies to 
overcome been able to reach 
bumper crop proportions. Early 
spring weather was favorable for 
planting small grains, acreages of 
which were increased because of 
lower labor requirements. Not 
only did this decrease the acreage 
available for corn, but light aban- 
donment of winter wheat also left 
fewer acres to be replanted to 
corn. Thea at corn planting time 
intermittent spring rains and cold 
weather delayed operating be- 
yond optimum planting dates, 
with the result that much acre- 
age intended for corn was never 
planted. In a large central area 
extending from eastern parts of 
Nebraska, Kansas, Oklahoma, and 
Texas eastward across southern 
Minnesota, Iowa, Missouri, and 
Arkansas and up the Ohio River 
Valley, fields were waterlogged 
and could not be worked for ex- 
tended periods.. Planting was not 
completed until mid-July. The 
latter part of July brought some 
“corn weather,” which extended 
through August and resulted in 
amazing progress. Some fields, 
however, were not even tasselled 
by Sept. 1, making them vulner- 
able to killing frosts that oc- 
curred before or near the usual 
dates and resulted in much im- 
mature corn. The season was ex- 
tremely favorable for corn in 
most of the South, particularly 
for late corn. 


Yields of corn are better than 
average in all States except New 
Hampshire, Vermont, and New 
York, where the season was too 
wet and cool for best develop- 
ment. Acreage yields are exceeded 
by wide margins in many States, 
but particularly in one group in- 
cluding Ohio, Indiana, Virginia, 
West Virginia, and Kentucky; 
which also greatly exceeded their 
1944 yields, and in another group 
of South Dakota, Nebraska, Kan- 





sas, and Colorado in which only 
Colorado exceeded the 1944 yields. 





New production records were set 
in Indiana and North Carolina 
with production in numerous other 
States, many in the South, at 
near-record levels. 


Wheat: All wheat production in 
1945 is estimated to be 1,123,143,- 
000 bushels a new high record. 
The record production is due in 
part to an increase in acreage and 
in part to favorable weather. Har- 
vested acreage this year totaled 
64,740,000 acres, 9.6% above last 
year and the third largest on 
record. The growing season was 
mostly favorable to wheat de- 
spite excessive rains at spring 
planting time. Production in 1945 
is 51 million bushels larger than 
last year, the previous record 
crop. 

Winter wheat contributed more 
than spring wheat to establishing 
the record. The harvested acreage 
of winter wheat, at 46,678,000 
acres, is 15% above last year; the 
planted acreage was only 9% 
above the preceding year. The 
acreage of winter wheat not har- 
vested for gain was very low, 
6.9% of the planted acreage. This 
was the same percentage as in 
1942, but lower than in any other 
year since 1931 when it was 5.3%. 
The harvested acreage of all 
spring wheat, at 18,062,000 acres, 
declined 3% from the 18,535,000 
acres in 1944, reflecting the wet 
weather handicap at seeding time, 
labor limitations, and the compe- 
tion of other needed crops such 
as flaxseed and, in some sections, 
feed grains. 


The total planted acreage of all 
wheat for 1945 harvest estimated 
at 68,781,000 acres, was 3% mil- 
lion acres more than the 1944 to- 
tal and the largest since 1938. Un- 
der the favorable moisture situa- 
tion during the fall of 1944, win- 
ter wheat seeding rose to about 
50 million acres, an increase of 
4 million acres or 8.6% from the 
preceding fall. With spring work 
retarded by wet weather, all spring 
wheat seedings were reduced 3%, 
to total 1945 plantings of about 
18.7 million acres. Durum wheat 
seeded acreage, at 2,010,000 acres, 
was down 7%. Other spring wheat 
acreage declined only 3% to 16,- 
648,000 acres this year, which com- 
pares with the total of 17,110,000 
acres in 1944. 


Winter wheat production of 823 
million bushels is larger than last 
year’s 759 million bushel crop by 
more than enough to offset this 
year’s lower spring wheat produc- 
tion. The 1945 winter wheat crop 
is the second largest on record. 
Before the rains of early October, 
1944, moisture in general was de- 
fici- at, but in the dry areas seed- 
ing operations went ahead in dry 
soil. In most areas, rains came in 
time to bring up to good stands 
the wheat that was seeded and to 
permit the completion of seeding 
the intended acreage. However, in 
the Northwestern States the dry 
condition continued through the 
winter. In general, wheat went 
into the winter with a good 
growth. It furnished more fall and 
winter pasture than usual in the 
Great Plains States. In Indiana 
and Illinois growth which occurred 
before winter dormancy was a lit- 
tle scant. Good snow cover fur- 
nished mostly adequate protec- 
tion, which held winter loss to a 
low level, and the ground was in 
condition to absorb winter mois- 
ture. 

Early start of spring growth at- 
tended the warmer-than-usual 
March and early April weather. 
After mid-April a shortage of soil 
moisture developed én the south- 
ern Great Plains, which lessened 
yield prospects as the season ad- 
vanced. On the other hand, ex- 
cessive rains fell in the eastern 
portions of the Central Plains 
States and in the North Central 
and East Central States. Spring 
floods caused considerabie loss of 
wheat acreage on bottomlands in 
Illinois, Missouri and Iowa, but 
such losses were less than in 1944. 
In States east of the Allegheny 
Mountains, numerous and. pro- 


vesting and sprouting in the 
shock. The unusually favorable 
start in New Mexico turned into 
a season.of heavy abandonment 
and disappointing yields due to 
deficient winter moisture. Yields 
in the Pacific Northwest were 
curtailed also by lack of moisture 
and hot winds. Except in the East 
Central States, however, harvest- 
ing of winter wheat was com- 
pleted under very favorable 
weather conditions. 


Durum wheat acreege harvested 
this year was down to 1,970,000 
acres. Except in the extreme 
drought years of 1934 and 1936, 
this acreage never before has fall- 
en below 2 million acres. It was 
an exceptionally favorable year 
from the standpoint of yield per 
acre and good harvesting weather. 
The harvested yield of 17.8 bush- 
els per acre is 2.7 bushels higher 
than last year, and is second to 
the record 1942 yield of 21.2 bush- 
els per acre. The harvest was 35 
million bushels, 10% above last 
year’s 32 million bushel crop. 


Other spring wheat also had a 
fairly good year, but not in the 
same degree as durum. Acreage 
harvested declined to 16,092,000 
acres, compared with 16,419,000 
acres last year. Also, the yield of 


-6 bushels lower than last year. 
Production was 265 million bush- 
els, which is nearly 6% less than 
last year’s crop of over 281 mil- 
lion bushels. Although lower than 
last year and the lowest since 
1940, this year’s yield is 3.2 bush- 
els per acre above the 10-year 
(1934-43) average. 


Prolonged spring rains and low 
temperatures delayed completion 
of seeding and interfered some- 
what with seeding the intended 
acreage of other spring wheat. 
The spring moisture situation, 
however, was favorable for spring 
wheat growth, while the cool 
weather kept rust development at 
a minimum and aided filling. Be- 
cause of the rank growth and the 
effects of plentiful early moisture 
which resulted in shallow root de- 
velopment, hot winds in the later 
season forced some spring wheat 
to maturity with heads poorly 
filled, but this condition was lim- 
ited. The greater part of the late 
acreage in the northern zone de- 
veloped without such damage. 
Some late wheat in higher alti- 
tudes was hurt by early frosts, 
and drought in Montana reduced 
yields materially. The weather 
during harvest, however, was very 
favorable for complete harvesting 
of the spring wheat crop. In the 
Pacific Northwest, yields turned 
out lower than early expectations 
because of dryness which contin- 
ued thrc-aghout the season. 


Wheat production by classes: 
The 1945 production of hard red 
spring wheat is 232,852,000 bush- 
els, durum 35,731,000, hard red 
winter 519,421,000, soft red win- 
ter 234,025,000, and white wheat 
101,114,000 bushels. Production of 
hard red winter, soft red winter 
and durum wheat is larger than 
last year, but production of hard 
red spring and white wheat is 
smaller. This year’s production of 
hard red winter wheat is the larg- 
est of record (beginning with 
1919) hard red spring is the second 
largest and soft red winter is the 
highest since 1937. Durum wheat 
production is the lowest since 
1940, with the exception of last 
year. White wheat production is 
a little less than last year, but 
still large in relation to the past 
several years. 


Oats: The Nation’s largest oats 
crop of record, slightly more than 
142 billion bushels, was produced 
in 1945. This exceeds by 103 mil- 
lion bushels the previous record 
crop produced in 1920, and is 34% 
larger than that of last year. The 
crop was harvested from 41,503 - 
000 acres—7% more than the ac- 
reage harvested in 1944, and 16% 
more than the 10-year (1934-43) 
average. The average yield of 37.3 








longed rains caused considerable 
loss of grain from delayed har- 





bushels per harvested acre com- 
pares with 29.8 bushels in 1944, 


16.5 bushels per acre this year is . 
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and the 10-year average of 29.6 
bushels. 


An exceptionaiiy good season 
Was experienced in most areas and 
especially in the Corn Belt States, 
where more than 75% of the acre- 
age and over 80% of the produc- 
tion was grown this year. An un- 
usually early spring enabled farm- 
ers to seed a large portion of their 
oats early. Unfavorable weather in 
some sections delayed seedings, 
but did not materially reduce 
them. The growing season, pro- 
longed by ample moisture and 
cool weather, was ideal for filling 
and maturing the crop, resulting 
in high test weights and large 
yields per acre. Yields in many 
local areas far exceeded all pre- 
vious records. Yields equal to or 
exceeding the 10-year (1934-43) 
average were attained in three- 
fourths of the States. Yields were 
below average only in New Eng- 
land States (except Rhode Island) 
and in New Jersey, Missouri, 
Oklahoma, New Mexico, Oregon 
and Washington. 


Record yields per harvested 
acre were obtained in Wisconsin, 
Minnesota, South Dakota, Vir- 
ginia, South Carolina, . Georgia, 
Kentucky, Tennessee, Alabama, 
and Idaho. Production was ex- 
ceptionally heavy in the normally 
high - producing North Central 
States, which had large acreages, 
high yields and unusually small 
harvesting losses. New produc- 
tion records were established in 
Wisconsin, Minnesota, South Da- 
kota, North Carolina, South Caro- 
lina, Georgia and Alabama. 


New disease-resistant, higher 
yielding and locally adapted vari- 
eties are being used extensively 
throughout the country and still 
others are being developed. The 
low labor requirements of the 
crop, the increased use of com- 
bines, and the exceptionally fa- 
vorable feeding qualities of oats 
are other factors which have con- 
tributed to the steadily expanding 
acreage in most areas, especially 
in the Southern States. Signif- 
icant acreage expansions of oats 
for grain this year are noted in all 
North Central States, except Mis- 
souri and Kansas, and in most 
Southern States, except Louisiana 
and Oklahoma. 


Barley: The 1945 barley crop of 
263,961,000 bushels is the smallest 
since 1938. It is 5% less than in 
1944 and 342% less than the 10- 
year (1934-43) average. Reduced 
acreage accounts for the decline 
in total production, the 10,195,000 
acres harvested being 16% less 
than in 1944, and 15% less than 
the 10-year average. The yield 
per harvested acre is 25.9 bushels, 
compared with 23.0 bushels last 
year, and the 10-year average of 
22.3 bushels. This year’s yield is 
the highest since 1915. 


The reduction from last year in 
acreage harvested is 1.9 million 
acres, with a reduction of 1.8 
million acres being made in the 
North Central States alone. This 
region harvested nearly 70% of 
the Nation’s barley acreage dur- 
ing the 10 years, 1934-43; about 
59% of the total in 1944, but only 
53% in 1945. Acreage also de- 
clined in the South Central 
States, but increased slightly in 
the Western States. Among major 
barley producing States, acreage 
in South Dakota was reduced 
462,000 acres or 26%; in Kansas, 
449,000, or 54%; in North Dakota, 
306,000 or 12%, and in Minne- 
sota 256,000 or 36%. Most other 
States showed smaller declines 
from the 1944 levels. Only in 
Ohio, Montana, Colorado, Ari- 
zona and California did increases 
in acreage occur. 

Yields per acre this year are 
higher than average in most 
States. Below average yields 
were obtained in Tennessee, Ok- 
lahoma, Texas, and Montana, 
whereas yields were about aver- 
age in Illinois, Missouri, Ken- 
tucky, Washington and Oregon. 
Compared with last year, yields 
were considerably higher in most 
of the important barley producing 
States. 





Inability of barley to compete 
satisfactorily with other crops has 
brought a steady decline in bar- 
ley acres since 1942, the peak 
year. Low yields and poor re- 
turns, often resulting from dis- 
ease together with lack of vari- 
eties that will hold their ground 
against other crops, have been 
contributing factors in the de- 
cline. 


Rye: The production of rye this 
year, estimated at 26,354,000 bush- 
els, is about two-thirds of the 10- 
year average production, although 
above last year’s 25,500,000 bushel 
crop. Except for the 1944 crop, 
this year’s production is the 
smallest since the drought year of 
1936. Continuing the downward 
trend of recent years, the acreage 
of rye seeded for all purposes for 
the 1945 crop season was 4,476,- 
000 acres, off 4% from the pre- 
ceding year and the lowest of any 
year of record. The acreage not 
harvested for grain in 1945 was 
56% of the acreage seeded for all 
purposes compared with 52% last 
year. 

The indicated yield of 133 
bushels per acre is about two 
bushels above that of last year 
and about one and one-half bush- 
els above average. However, the 
total of 1,981,000 acres harvested 
this year is the smallest acreage 
harvested since 1934. In Nebraska 
the acreage harvested was only 
slightly below-average, but in the 
other principal rye producing 
States—Minnesota, North Dakota 
and South Dakota—the trend of 
acreage for harvest has been 
downward for the last few years. 


Although it was below average, 
Nebraska’s harvested acreage of 
rye was larger than that of any 
other State. Production in Ne- 
braska was about 15% larger than 
average, but not equal to that of 
South Dakota, where better 
yields more than offset: a lower 
acreage. In most of the States of 
the North Central region, where 
about three-fourths of the Na- 
tion’s rye is produced, weather 
was very favorable for maturing 
and harvesting the crop. There 
was ample moisture during July 
and temperatures were a little 
below average, which was ideal 
for the proper filling of grain. 
Rye production in the North Cen- 
tral region this year was 19,241,- 
000 bushels, compared with 17,- 
171,000 bushels last year, with 
acreage 11% smaller than last 
year. 


Buckwheat: The 1945 buck- 
wheat crop of 6,701,000 bushels 
was far below last year’s pro- 
duction of 9,166,000 bushels, the 
record for the previous 16 years, 
but was 94% of the 1934-43 aver- 
age production. The 1945 yield 
per acre is 16.2 bushels compared 
with 17.8 bushels last year and 
ey 10-year average of 16.9 bush- 
els. 

Planted acreage this season 
was only moderately below last 
year’s, although well above av- 
erage. The cold, wet spring in 
the principal buckwheat growing 
areas was more favorable to 
planting this crop than other 
grains, and some acreage that 
would have been planted to corn 
and other grains was diverted to 
buckwheat during the latter part 
of June. 

Harvested acreage of buck- 
wheat this year was 413,000 acres, 
compared with 515,000 acres last 
year and the 10-year average of 
420,000 acres. The crop pro- 
gressed well during the growing 
season, but adverse weather con- 
ditions at harvest time caused 
considerable acreage loss, partic- 
ularly in three important States, 
New York, Pennsylvania and 
Michigan, where the estimated 
acreage losses are 24%, 13% and 
35% respectively. New York and 
Pennsylvania normally accouri 
for two-thirds of the acreage and 
production of this crop, although 
estimates cover 20 States. This 
year these two States produced 
but half of the total production. 
New York harvested 1,519,000 
bushels from 98,000 acres, and 


bushels from 109,000 acres. 


Potatoes 


Production of potatoes in the 
United States this year is esti- 
mated at 425,131,000 bushels. This 
total compares with 1944 produc- 
tion of 383,134,000 bushels (re- 
vised upward) and the 10-year 
(1934-43) average production of 
375,091,000 bushels. Only in 1943 
and 1928, when production was 
464,999,000 and 427,249,000 bush- 
els respectively, has the potato 
crop been larger than this year. 
Record large crops were produced 
this season in Idaho, California, 
North Dakota, Arizona, Florida, 
and Rhode Island. : 

Potatoes were harvested from 
2,823,700 acres in 1945—3% less 
than the 2,921,800 acres harvested 
in 1944 and 7% below the 10- 
year average of 3,035,800 acres. 
Abandonment of acreage planted 
in 1945 was 2.5%, compared with 
3.3% in 1944 and the 10-year 
average of 2.9%. The record high 
yield of 150.6 bushels exceeds by 
11 bushels the previous record set 
in 1943. A shift in distribution of 
acreage from low-yielding States 
to high-yielding States is one of 
the major factors contributing to 
the record yield. 

Production in the 18 surplus 
late States is estimated at 296,- 
603,000 bushels, compared with 
275,229,000 bushels in 1944 and 
the 10-year average of 257,604,000 
bushels. In these States, potatoes 
were harvested from _ 1,785,600 
acres this year, from _ 1,783,900 
acres in 1944, and from an aver- 
age of 1,897,700 acres during the 
10-year period 1934 to 1943. 

In Maine, production check-up 
records of the 1944 crop indicated 
the need for revising downward 
the estimated acreage harvested 
in 1944. The acreage harvested 
in 1945 is also lower than the 
acreage indicated for harvest last 
July. Yields per acre in this 
State turned out lighter than pre- 
viously estimated. At harvest 
time it became evident that dam- 
age from aphis and flea beetles 
was more severe than expected. 
Killing frosts on Sept. 18 in 
Aroostook .County terminated 
growth of plants about ten days 
earlier than usual. In up-state 
New York and Pennsylvania, the 
acreage harvested was less than 
had been estimated for harvest in 
July. There was above-average 
abandonment in these two States. 
Also, continuous rains at planting 
time prevented growers in New 
York from putting in the full 
acerage they had expected to 
plant. 

The acreage harvested in Mich- 
igan, Wisconsin, Minnesota and 
South Dakota declined further 
this year. However, the acreage 
in North Dakota continued to fol- 
low the upward trend that began in 
1936. Acreage abandoned in North 
Dakota and Minnesota was less 
than in recent years. Unusually 
high yields were produced in each 
of these five central States. The 
140-bushel yield harvested in 
North Dakota is the largest on 
record. Quality of the crop in 
these States is reported very good. 

The acreage harvested in the 10 
western surplus late States was 
12% greater than in 1944. The 
greatest expansions in acreages 
harvested in these States occurred 
in Idaho, Colorado, Oregon, Wash- 
ington and California. A record 
high acreage was harvested in 
Idaho. Above-average yields per 
acre were produced in each of 
these 10 States except Idaho. De- 
spite some frost damage to late 
potatoes, a record-high yield was 
produced in Nebraska. The crop 
in these Western surplus late 


States was harvested with only 
minor freeze damage and quality 
'iz generally good. In Idaho, how- 
;ever, some potatoes were chilled 
in the field. 

Acreages harvested in the 5 
New England States, outside of 
Maine, were below the 1944 acre- 
age except in Rhode Island, where 





commercial producers. Below- 
average yields were produced in 
each of these States because of 
excessive rainfall during the 
growing season. The downward 
trend in acreage harvested in the 
5 central late States of West Vir- 
ginia, Ohio, Indiana, [Illinois and 
Iowa continued this year. How- 
ever, yields per acre harvested in 
each of these States were large, 
exceeding both the 1944 yields 
and 10-year average yields. 

In the 7 intermediate potate 
States, acreages harvested in 1945 
were only slightly lower than 
those harvested in 1944. In each 
of these States, yields were above 
the abnormally low yields per 
acre of 1944, and were above 
average in all States except 
Missouri and Kansas. 

In 1945 California had 14% of 
the early potato acreage compared 
with the 10-year average of 6%. 
The acreage harvested in each of 
the 12 early potato States, ex- 
cept California and Florida, was 
below the: acreage harvested in 
1944. Yields per acre were above- 
average except in Arkansas, 
Louisiana and Oklahoma. A rec- 
ord high yield per acre was har-: 
vested in North Carolina and 
yields in Tennessee and Alabama 
equalled the records. 


Sweetpotatoes 


A sweetpotato crop of 66,836,- 
000 bushels was harvested in 1945. 
The revised estimate of the 1944 
crop is 71,306,000 bushels and the 
10-year average production is 67,- 
059,000 bushels. The 1945 crop 
was harvested from 709,100 acres, 
an acreage 8% less than harvested 
in 1944 and 11% under the 10- 
year average. An average yield of 
94.3 bushels per acre was pro- 
duced in 1945, which was some- 
what lower than indicated earlier 
in the season, but the highest 
yield since 1929. 

Louisiana is the only important 
sweetpotato producing State in 
which the .aereage harvested in 
1945 exceeds that of 1944. Louisi- 
ana, South Carolina and Iowa are 
the only States in which the acre- 
ages harvested in 1945 were above 
the 10-year averages. 17% of the 
national acreage was harvested in 
Louisiana this year, compared 
with 14% in 1944 and the 10-year 
average of 13%. In Louisiana, 
satisfactory prices received for 
the 1944 crop, favorable weather 
at transplanting time, and in- 
creased acreage grown for dehy- 
dration contributed to the expan- 
sion of acreage. In States showing 
decreases in acreage from 1944, 
high labor requirements, competi- 
tion with other crops and unfavor- 
able spring weather were factors 
contributing to the general reduc- 
tion. Compared with 1944, the 
sharpest reductions occurred in 
Texas, Oklahoma, and Tennessee. 

Conditions generally favored 
growth of the crop during the 
summer months. However, in New 
Jersey, Kansas, Maryland and 
Delaware, yields were consider- 
ably lower than indicated earlier 
in the season, as roots failed to 
attain the development indicated 
by the luxuriant vines. A record 
large crop was. produced in 
Louisiana. Below-average crops 
were produced in all other States 
except South Carolina, Mississippi, 
Texas and Iowa. 


Tobacco 


Total production of tobacco in 
1945 is estimated at 2,042 million 
pounds, a new high record. This 


total compares with the 1944 crop 
of 1,956 million pounds. The 


acreage planted to tobacco was | 


largcr in most States this yeai 
thai last, while average yields pei 
acre were generally below last 


Pennsylvania harvested 2,016,000 | most of the crop is grown by | light air-cured, Fire-cured, dark 


air-cured and all cigar classes aé~ 
counted for only about 12%. This 
distribution of production aneus 
the tobacco classes will pro J 
relatively more tobacco for cig@®- 
ette makers than for other manti~ 
facturers. Sizable quantities of 
flue-cured tobacco should be 
available for the export trade 
from the 1945 crop. 

The 1945 production of flué- 
cured tobacco, was 1,175 million 
pounds, compared with 1,090 mil- 
lion in 1944. This year’s crop is 
slightly larger than the record 
1939 crop of 1,171 million pounds, 
Blue mold in plant beds and cold, 
rainy weather in the early seaser 
held the acreage increase to only 
6% above 1944. Early seasor 
growth was also impeded by un- 
favorable weather. Warm, 
weather in June was conducive 
to development of a good roo, 
system and also provided oppor- 
tunity for cultivation. Adequate 
to excessive rainfall in July and 
early August brought about lust 
growth and interrupted primin 
Early September was warm a 
ideal for priming and curing. 


The Burley crop met some seri- 
ous obstacles in the early seasofr. 
Blue mold was severe in many 
plant beds, and cold weather i 
the spring retarded progress. Dry 
weather followed and became 
acute in Kentucky, but rains fel? 
in time to bring about substantial 
recovery in most localities. The 
present estimated production—603 
million pounds — exceeds lasé 
year’s record output by about 
2% and the 1934-43 average by 





34%. The increase in production 
over last year was brought about 
entirely by increase in acreageées. 
The average 1945 yield per aere 
for all Burley tobacco is 1,135 
pounds per acre, compared with 
1,182 pounds per acre in 1944. 





The crop of southern Maryland 
tobacco is placed at only 21,600-= 
000 pounds and compares with 
38,250,000 pounds, the . revised 
production for 1944. Unsatisfac- 
tory weather and a shortage of 
workers brought a sharp redue- 
tion in acreage from 1944. This 
year’s total was 36,000 acres, com= 
pared with 45,000 in 1944. 

Estimated production of fire- 
cured tobacco, at 62.9 million 
pounds, is about 2% less than last 
year and fully one third below the 
10-year (1934-43) average. 
acreage this year, 63,100 acres, al- 
though practically the same as in 
1944 was but little more than hal? 
the average. 

Acreage of dark air-cured te~ 
bacco increased sharply from las? 
year. This year’s acreage 46,100 
acres, is about 14% larger thar 
last year and the 10-year average. 
Production is indicated at 48.6 
million pounds, compared with 
44.5 million pounds in 1944 and 
the average of 36.1 million pounds. 

Production of all cigar types is 
estimated at 130 million pounds 
1.5% above last year’s total. Alt 
of the increase came about in 
binders—61.8 million pounds be= 
ing produced this year compared 


with 57.2 million pounds in 1944. 
Wrappers account for 11.0 million 
pounds of the production, 3% less 
than last year. Production of 
fillers is placed at 56.9 million 
pounds, which is 2.4 million 
pounds below last year’s produc- 
tion. 
rr 

Mrs. Roosevelt to Russia 

It has been reported that Mrs. 
Eleancr Roosevelt has indicated 








her intention of visiting Russia 
some time after the adjournment 


j ° 
Nations General 


'of the United 


| Assembly, to which she is one of 


year. The few States where acre- 'the American delegates. The date 


ages were smaller than in 1944 
were those where plantings were 
reduced by unusual difficulties at 
planting and setting time. Ap- 
proximately 57% of the produc- 





tion was flue-cured and 31% was 


of her departure has not been 
mentioned, the Associated Press 


'stated in a London dispatch of 
\Jan. 14, but as a UNO delegate 


she will probably remain in Lon- 
don for at least another six weeks. 
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Hotel Sales in October 


Horwath & Horwath, New York public accountants, in their 
December Hotel Bulletin announced that occpancies in October 
reached new highs in most sections, the country-wide average soar- 
ing to 95%, again an all-time record. It is 5 points higher than in 
October, 1944, and 2 points above the previous month. The Pacific 
Coast again led with 98%, but six groups had occupancies of 95 to 
97%, while the scattered hotels grouped as “All Others” recorded 
94% and Texas, which came last, had 92%. The occupancy of the 
group, “All Others,” is the highest on record, its next highest being 
91%. The advices add: 

_ “The total sales increased 11% over the same month last year, 
which compares with an 8% gain in September. All sections except 
Washington, Cleveland and the Pacific Coast had more substantial 
increases than in September; the largest were 12% for Philadelphia 
and the group “All Others,” 11% for Detroit and 10% for New York. 
It is noted that Cleveland experienced a setback of 2% from a year 
ago because of smaller restaurant sales, these being the only minus 
signs in the table. 

“Total room sales increased 9% over the same month of last year, 
compared with an 8% gain in September. The largest improvement 
was that of 10% shown by the group, ‘All Others,’ Chicago follow- 
ing closely with 9%. 

“The restaurant sales surged ahead, with an improvement of 12% 
over last October in the countrywide average, this being the largest 
gain so far in 1945. And for the first time since September, 1944, 
the advance in total beverage sales, 14%, was more marked than that 
in food sales, which was 11%. This was the trend in all sections of 
the country except New York. Thus, Detroit had a gain of 35% in 
beverage sales over last year in contrast with a decline of 4% in 
September, and there were substantial increases of 19% for Phila- 
delphia, 17% for the Pacific Coast, 15% for New York and 14% for 
Texas and for the group, “All Others.” Cleveland showed no change 
in beverage sales, while its food sales fell off 6% from last October.” 

The following table was contained in the report: 



































OCTOBER, 1945, COMPARED WITH OCTOBER, 1944 Room 
——_————_Sales, Increase or Decrease Occupancy Rate 

Total Oct. Oct. Increase 

*Total Rooms Restaurant Food Beverage 1945 1944 or Decr. 

New York City... +10% + 6% +17% +19% +15% 96% 92% + 2% 
Cumego ....._-- + + 9 + 5 +1 +10 95 89 + 2 
PhiJadelphia -.. +12 + 8 +16 +15 +19 96 93 + 5 
Washington -... + 9 + 6 +13 +12 +13 97 94 + 3 
Cleveland __-- ~~ — 2 +1 — 4 — 6 0 96 95 0 
eeeees +11 + 5 +18 +11 +35 96 94 + 3 
Pacific Coast... + 7 + 6 + 7 + 1 +17 98 95 + 3 
_ a + 7 + 8 + 7 + 6 +14 92 87 + 2 
All others —_-.~~ +12 +10 +13 +13 +14 94 89 + 4 

De bas +11% + 9% +12% +11% +14% 95 % 90 % + 3% 

Year to date__ + 6% + 6% + 7% + 9% + 3% 91% 88 % + 3% 

MONTHLY TOTALS FOR LAST SIX MONTHS 

October, 1945... +11% + 9% +12% +11% + 14% 95% 90% + 3% 
September __ ~~ + 8 + 8 +9 +10 +-7 93 89 + 3 
aie Bienen + 7 + 7 + 7 + 8 + 5 92 89 + 3 
A thie eta eeu + 9 +10 + 7 + 8 + 7 87 82 + 4 
I ec tirecat eters ipenitniin + 7 + 6 + 7 + 8 + 6 91 88 + 3 
TI Kins ceases Soames + 7 + 4 + 9 +12 + 5 90 88 + 2 

“")*RbdomS and restaurant only. 





November Gonsumer Gredit 


Consumer credit outstanding increased during November by 296 
million dollars or about 5%, it was announced by the Board of Gov- 
ernors of the Federal Reserve System on Jan. 3. The total amount 
outstanding at the end of the month was estimated at 6,228 millions, 
the highest level since December, 1942. The Board added: 


Instalment ioans outstanding increased further during November 
and at a somewhat more rapid rate than in other recent months. At 
the end of November the amount outstanding was nearly one-fifth 
higher than a year earlier. 


‘Instalment credit outstanding on automobile sales continued to 
increase for the sixth consecutive month and on Nov. 30 was some- 
what above the corresponding date of 1944. Other instalment sale 


credit outstanding rose 7% during November, ordinarily a month of 
little change, and remained slightly above year-ago levels. 

Charge-account indebtedness, which usually increases in Novem- 
ber, showed a 10% gain and at the close of the month was 164 
millions larger than a year earlier. 


CONSUMER CREDIT OUTSTANDING 
(Short-term credit. In millions of dollars. Figures estimated) 
Increase or decrease from: 


Nov. 30, 1945 Oct 31, 1945 Nov. 30, 1944 

*Tctal consumer eredit__.._..._._-___ 6,228 + 296 +633 
Installment sale credit: 

NG : 666 5 219 + 6:23 

REE SS SAS 583 + 39 + 19 
Tinstalment loans -_-...._.._.---- 1,432 + 57 +231 
Chases gocounts —............-.._-- 1,828 +162 +164 
Single-payment loans ~~... _-~_- le 1,408 + 28 +177 


*Includes serv:ce credit not shown separately. 


tIncludes repair and modernization 
loans. 


~ Bank Debits for Month of December 


The Board of Governors of the Federal Reserve System issued 
on Jan. 10 its usual monthly summary of “bank debits” which we 
give below: 





SUMMARY BY FEDERAL RESERVE DISTRICTS 
(In millions of dollars) 
—3 Months Ended— 









































Dec. Dec. Dec. Dec. 

Federal Reserve District— 1945 1944 1945 1944 
- Boston seen 4,767 4,271 12,015 11,408 
” York 48,062 40,373 120,060 103,718 
Piitaacwasa acabieles elkiannas 4,296 4,056 11,317 11,151 
Roo os ici cn hihi cig enon mane encnegviotin 5,825 5,756 15,189 15,699 
Richmond 3,451 3,240 9,533 8,878 
Atlana 3,204 3,011 8,665 8,105 
Chicago 13,750 13,826 35,561 37,507 
St. Louis 2,633 2,430 7,218 6,820 
Minneapolis 1,775 1,552 5,122 4,591 
Kansas City = nea 2,873 2,814 7,977 7,715 
|? RSA Bare 2,742 2,537 7,296 6,753 
San Francisco —__~ 8,186 7,415 22,628 20,602 
Total, 334 centers 101,563 91,281 262,580 242,947 
"naw. vores City... i 45,035 37,678 112,266 96,252 
*149 other centers______._-__ 47,774 45,490 126,035 124,207 

193 other centers___....-._ cote 8,753 8,114 24,279 22,489 


“Included in the national series covering 141 centers, available beginning in 1919. 





Market Value of Stocks on New York 
Stock Exchange Higher in December 


The New York Stock Exchange announced on Jan. 9, 1946 that 
as of the close of business Dec. 31, 1945, there were 1,269 stock issues, 
aggregating 1,592,111,825 shares listed on the New York Stock Ex- 
change, with a total market value of $73,765,250,751. This compares 
with the figures as of Nov. 30, 1945, of 1,273 issues, aggregating 1,- 
576,517,836 shares; total market value $72,729,703,313. 

In making the Jan. 9 announcement the Exchange said: 

“As of the close of business Dec. 31, 1945, New York Stock Ex- 
change member total net borrowings amounted to $1,073,417,453 of 
which $579,201,212 represented loans which were not collateralized by 
U. S. Government issues. The ratio of the latter borrowings to the 
market value of all listed stocks, on that date, was, therefore, 0.79%. 
As the loans not collateralized by U. S. Government issues include 
all other types of member borrowings, these ratios will ordinarily 
exceed the precise relationship between borrowings on listed shares 
and their total market value.” 

In the following table listed stocks are classified by leading in- 
dustrial groups with the aggregate market value and average price 
for each: 


Dec. 31, 1945 
Market Value Av. Price 
$ 


—Nov. 30, 1945——— 
Market Value Av. Price 

















Group— $ $ $ 
TEESE Ss RSE AT A 1,035,023,987 36.84 975,881,428 36.24 
TT NE SE a EOE 6,197, 725,271 49.70 6.059,344,983 48.93 
ERR Ia th oR 2 1,293,330,630 30.08 1,249,356,619 29.30 
ESD RERSI ES eel ara ie Raeee ee 1,015,846,012 43.89 992,787,680 42.90 
Business and Office Equipment_____ 643,237,280 49.06 635,828,417 48.50 
LCST A AB a i Sa 8,639,133,955 74.09 8,134,576,686 76.98 
Electrical Equipment_____________ oe 2,270,268,640 43.33 2,238,789,457 42.72 
Parm Machinery.._.._........._.____ 1,005,647,910 70.57 1,040,740,725 73.04 
0 TS ae ae 1,447,619,416 29.48 1,428,196,380 28.93 
a iat RD iia asticnlin sical chen tateiphicigansnsentaies 4,917,276,352 53.63 4,853,254,602 52.96 
EST ea el ON eT 85,322,481 41.72 80,906,697 39.56 
GOS " ESEESE CRE EAE a 59,202,687 12.27 57,721,856 11.97 
SEES SEES Se 328,767,905 38.62 332,752,227 39.14 
Machinery & Metals_._...._...__-. 2,941,601,493 37.44 2,808 622,469 37.05 
Mining (excluding iron) __.--____-_ 2,182,808,955 34.26 2,237,337,899 35.08 
Paper & Publishing.______.________ 991,596,220 40.62 977,888,050 40.31 
i SIE ATLAS LOSI ALA 7,936,307,651 38.31 7,958,080,566 38.47 
Railroad____ wiisigni ~ -e 6,108 ,523,057 54.14 6,005,701,509 54,86 
Retail Merchandising__.___.-. ~~. 4,613,102,054 45.13 4,490,459,111 44.48 
il vein qsniniiieinsihciiaipcicntanacinws 823,098,553 74.71 830,669,117 75.39 
Ship Building & Operating__-__-__ 159,368,126 25.85 174,457,435 28.51 
Shipping Services._........-...-... 35,001,559 20.30 34,457,474 19,98 
Steel, Iron & Coke_..-.....-_._--- 3,211,993,692 61.51 3,178,842,703 61.13 
SESSA eS "NOR Sees - 986,546,620 53.09 960,564,338 51,67 
NO tii iihinisnente'nd-shnielnieidnsienesiniiguhentadion-doete 1,725,173,634 60.14 1,755,313,745 61.19 
Utilities: 

Gas & Electric (Operating)____. 3,240,605, 766 35.88 3,198,467,020 35.92 

Gas & Electric (Holding)_._-~__. 1,862,925,087 20.72 1,988,368,616 21.05 

Communications___._.....-.._-.. 4,830,807,990 110.54 4,830,091,969 110.65 

Miscellaneous Utilities_._.ccu.___ 196,548,720 31.90 178,452,579 30.12 
U. 8S. Cos. Operating Abroad ____ ee 1,255,084,981 36.88 1,275,919,762 37.49 
Foreign Companies________..-__... 1,408,633,767 33.91 1,336,723,952 32.26 
Miscellaneous Businesses__..____-~~. 417,120,300 40.22 429,167,242 41.46 
all disted Stocks... ss 73,765,250, 751 46.33 72,729,703,313 46.13 


We give below a two-year compilation of the total market value 
and the average price of stocks listed on the Exchange. 


Average Average 
Market Value Price Market Value Price 
1943— $ $ 1945— $ $ 
Es. hoa 47,607,294,582 31.96 dams S42 56,585,846,293 37.84 
a ee 59,680,085,110 39.84 
1944— Sar) St 57,383,487,905 38.15 
i 48,396,650,695 32.47 es Ti SS 61,496,723,658 40.68 
a oe 48,494,092,518 32.51 May 32.2....2. 62,430,603,026 40.64 
Mar. 31_______. 49,421,855,812 33.12 Pa i i a 62,636,685,716 40.68 
Se 48,670,491,772 32.59 CS Rae 61,242,460,874 39.65 
May 31-...._.. 50,964,039.424 34.14 Ae 64,315,140,586 41.55 
June 30________ 53,067,698,691 35.55 Sept. 29.__.___._  67,065,130,865 43.17 
ie Sie. 52,488,254,469 35.07 ° <>. Sa 69,560,968,600 44.23 
SS eae 53,077,487,308 35.40 Nov. 30__.___.___ 72,729,703,313 46.13 
Rent, 365 52,929,771,152 35.75 Dec. 31___ _ 73,765,250,751 46.33 
ie SOS 53,086,843,093 35.84 
TS a 53,591,644,063 36.14 
abi: 3D. 55,511,963,741 37.20 





New Capital Issues In Great Britain 


. The folld6wing statistics have been compiled by the Midland 
limited. In all cases the figures are based upon the prices of issue. 
Bank Limited. These compilations of issues of new capital, which 
are subject to revision, exclude all borrowings by the British Gov- 
ernment; shares issued to vendors; allotments arising from the cap- 
italization of reserve funds and undivided profits; sales of already 
issued securities which add nothing to the capital resources of the 
company whose securities have been offered; issues for conversion 
or redemption of securities previously held in the United Kingdom; 
short-dated bills sold in anticipation of long-term borrowings; and 
loans of municipal and county authorities which are not specifically 


NEW CAPITAL ISSUES IN THE UNITED KINGDOM 
{Compiled by the Midland Bank, Ltd.] 

















Export-Import Gredit 
to China Approved 


Approval by the Board of Di- 
rectors of the Export-Import Bank 
of a line of credit of $33,000,000 to 
assist in financing the export of 
raw cotton to China was an- 
nounced on Jan. 17 by Wayne C. 
Taylor, President of the Bank. 
The credit it is stated is sufficient 
to provide for the shipment of 
from 275,000 to 300,000 bales of 
cotton. This line of credit will 
contain substantially the same pro- 
visions as the line established by 
the Bank last October for cotton 
credits to European countries, 
with one exception, according to 
the advices from the Export-Im- 
port Bank, which states: “Because 
of the difference in the time re- 
quired for both ocean and internal 
Chinese transportation, the -new 
Chinese credit will require repay- 
ment 24 months after the arrival 
of cotton abroad, instead of 15 
months as in the European credit. 
It is expected that the Chinese 
requirements will be principally 
for short staple cotton.” 

The Bank further says: “This 
line of credit for China, as has 
also been the case for other recon- 
struction credits approved by the 
Bank, is designed to assist in 
speeding reconversion to a peace- 
time basis. Textile manufacturing 
facilities and labor are available 
in China. Today the world as a 
whole is desperately short of 
manufactured cotton textiles, 
principally as the result of severe 


production losses in the United 
Kingdom, Europe, Japan, and 
China. These areas supplied a 


large proportion of the cloth upon 
which other large non-cloth pro- 


ducing countries have been de- 
pendent. 
“Adequate raw cotton is not 


available in China to permit the 
resumption of cotton cloth’ man- 
ufacture on as large a scale as will 
now be permitted by these addi- 
tional supplies of raw cotton. Re- 
cent estimates indicate that about 
2,300,000 spindles in Shanghai and 
1,000,000 spindles in North China 
are currentiy available for the 
production of cotton yarn. It is 
reported that, on Jan. 1 of this 
year, not more than_ 1,000,000 
spindles were in actual operation 
in Shanghai because of the lack 
of cotton. Utider this credit, suffi- 
cient raw cotton can be obtained 
to run approximately 600,000 
spindles for a year. The additional 
supply of cloth would approxi- 
mate 500,000,000 yards. This is 
equivalent to about one-seventh 
of China’s estimated pre-war an- 
nual rate of total production, both 
hand-woven and machine made. 

“Restablishment of the manu- 
facture of cotton cloth by the 
Chinese will tend to reduce the 
present call on the United States 
through UNRRA for relief ship- 
ments of woven cloth to China. 
Reemployment of Chinese textile 
workers will still further reduce 
other relief needs. Increasing 
Chinese employment will aid in 
the reconstruction of the Chinese 
domestic economy, on which a. 
sound future Chinese foreign 
trade with the United States and 
other nations depends. _ 

“The operation and terms of the 
credit will provide for moving the 
cotton exported through private 
trade channels in the United 
States, as in the case of the Eu- 
ropean cotton credits. The usevof 
the credit will be open to all qual- 
ified cotton exporting firms in the 
United States through any United 
States banks which may be in- 
terested, wherever located. 

Loans under this line of credit 
will be guaranteed both by ap- 
proved Chinese banks and the 





1939 1940 1941 1942 1943 1944 1945 
£ £ £ £ £ £ £ 
ist quarter 24,887,000 2,203,000 826,000 157,000 963,000 1,968,000 1,872,000 
2nd quarter 32,258,000 865,000 454,000 503,000 2,768,000 310,000 5,061,000 
ist 6 mos. 57,145,000 3,068,000 1,280,000 660,000 %,731,000 2,278,000 6,933,000 
3rd quarter 8,041,000 533,000 28,000 2,147,000 4,304,000 1,979,000 4,451,000 
1st9 mos. 65,186,000 3,601,000 2,208,000 2,807,000 8,035,000 4,257,000 11,384,000 
4th quarter 1,108,000 495,000 117,000 1,100,000 549,000 3,319,000 9,083,000 
Year -__ 66,294,000 4,096,000 2,325,000 3,907,000 8,583,000 7,576,000 20,467,000 
———Geographical distribution 
British 
United overseas Foreign 
Total Kingdom countries countries 
mt ROR OM os a £97,416,000 £80,661,000 £15,633,000 £1,122,000 
| STE i 73,490,000 58,107,000 9,305,000 6,078,000 
Seem, pee eee ce 74,051,000 56,139,000 14,916,000 2,996,006 
et: LR aie 44,046,000 36,607,000 6,368,000 1,071,000 
Rol Seat eee aeeenen 57,145,000 39,906,000 17,018,000 221,000 
ah, TEE 9,149,000 3,429,000 1,295,000 4,425,000 
BOOG, ROU eee oe a 3,068,000 2,716,006 57,000 195,000 
as : (aa 1,028,000 828,000 ns 
IPRS; See PE 1,280,000 1,031,000 Gees: eee cn 
ee, SE SNE ae 1,046,000 896,000 SUE. tin eaiensy 
ROU, OOe WORE a 660,000 CO mae eee 
cg, ER EEE 3,247,000 3,211.000 a. See een 
A963, 306 DAM —.-. os 3,731,000 2,503,060 588,000 639,000 
oo. DEERE 4,852,000 4,555,000 57,000 240,000 
S9GR, Ee OE we nek 2,277,000 2,149,000 Sees 6 aes 
SOG Bee oo coc 5,299,000 4,539,000 269,000 491,000 
2OGG, Pee Me eee 6,934,000 5,271,000 642,000 1,021,009 
SE THREE. Seki ince inne 13,534,000 11,696,000 1,844,000 Secrets Laden 





Chinese Government.” 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





to $5,000. 


ARKANSAS 
Arkadelphia Special Sch. Dist., 


Arkansas 

Bond Call—The District called 
for payment at par and accrued 
interest on Jan. 1, 354% refunding 
bonds issued under date of Nov. 1, 
1940, with maturity date Jan. 1, 
1966, being bonds Nos. 21RB, 
22RB, 24RB, and 26RB, amounting 
The holders of said 
bonds are instructed to present 
them for payment to the Commer- 
cial National Bank of Little Rock, 
Ark., on and after Jan. 1, 1946, 
and are further advised that the 
bonds will cease to bear interest 
on and after date called, provided 
funds are on deposit with the pay- 


_ing agent on said date. 


El Dorado, Ark. 

Would Purchase Water System 
—The City Council has voted to 
negotiate for the purchase of the 
El Dorado Water Works Inc., at 
a price not exceeding $509,457, 
the engineers’ appraisal of the 
system. 


Gould Special Sch. Dist., Ark. 

Bonds Called — The District 
called for payment at par and ac- 
crued interest on Jan. 1, bonds of 
its issue dated Dec. 1, 1941. These 
bonds mature on Jan. 1, 1960, and 
are numbered 18RB, 19RB, 20RB, 
21RB, 22RB, 23RB, and 24RB, 
amounting to $3,700. 


Said bonds are being called for 
payment under the provisions in 
the face of the bonds and accord- 
ing to the terms of the deed of 
trust securing them, and the hold- 
ers thereof are advised that said 
bonds shall draw no interest after 
date called, provided funds for 
their payment are on deposit with 
the paying agent at that time. 
The bonds must be presented 
with the Jan. 1, 1946, and subse- 
quent coupons attached, to the 
Simmons National Bank of Pine 
Bluff. 


Hope Sch. Dist. No. 1-A, Ark. 

Bonds Called—tThe District call- 
ed for payment at par and accrued 
interest on Jan. 1, $12,000 of its 
outstanding bonds issued under 
date of Dec. 1, 1940, and being 
bonds Nos. 36RB to 47RB. Said 
bonds are called for payment un- 
der the provisions in the face of 
the bonds and according to the 
terms of the deed of trust securing 
them, and the holders thereof are 
advised that said bonds shall draw 
no interest after Jan. 1, 1946, pro- 
vided funds for their payment are 


.on deposit with the paying agent 
- at that time. 


The bonds must be 
presented, with the Jan. 1, 1946, 
and subsequent coupons attached, 
to the Commercial National Bank 
of Little Rock, on or after date 
called. 


Mellwood Sch. Dist. No. 31, Ark. 

Bonds Called—The District 
called for payment at par and ac- 
crued interest on Jan. 1, 5-54%% 
refunding bonds issued under date 


- of Jan. 1, 1938. These bonds ma- 


ture on Jan. 1, 1955, being bonds 
Nos. 21RB to 24RB, amounting to 
$2,000. The holders of said bonds 


_are instructed to present them for 
. payment to the Commercial Na- 


tional Bank of Little Rock, on and 
after Jan. 1, 1946, and are further 
advised that the above numbered 
bonds will cease to bear interest 
on and after date called, provided 
funds are on deposit with the pay- 
ing agent on said date. 


Moro Sch. Dist. “B,” Ark. 
Bonds Called—The District 
called for payment on Jan. 1, at 
par and accrued interest, the 3% 
refunding bonds issued under date 
of Oct. 1, 1941. These bonds ma- 


ture on Jan. 1, 1965, being bonds 
Nos. 10RB and 11 RB, amounting 
to $2,000. The holders of said 
‘bonds are instructed to present 
them for payment to the Commer- 
cial National Bank of Little Rock, 
“on and after Jan. 1, and are fur- 





ther advised that the bonds will 
cease to bear interest on and after 
date called, provided funds are 
on deposit with the paying agent 
on said date. 


Sparkman Special Sch. Dist., Ark. 

Bonds Called—The District 
called for payment at par and ac- 
crued interest on Jan. 1, the 34%% 
refunding bonds issued under date 
of Sept. 1, 1940. These bonds ma- 
ture on Jan. 1, 1954, being bonds 
Nos. 39RB to 40RB, amounting to 
$2,000. The holders of said bonds 
are instructed to present them for 
payment to the Commercial Na- 
tional Bank of Little Rock, on and 
after Jan. 1, and are further ad- 
vised that the bonds will cease to 
bear interest on and after date 
called, provided funds are on. de- 
posit with the paying agent on 
said date. 


CALIFORNIA 


Alameda County, Hayward Ele- 
mentary Sch. Dist. (P. O. 
Oakland), Cal. 

Bonds Voted—An issue of con- 
struction bonds amounting to 
$335,000, not exceeding 5% in- 
terest, was favorably voted at the 
election held on Jan. 15. These 
bonds are due in 25 years. The 
bonds are to be marketed this 

Spring. 


Alameda County Sch. Dists (P. O. 
Oakland), Cal. 

Bonds Voted—The following 
bonds amounting to $1,000,000 
were favorably voted at the elec- 
tion held on Jan. 15: 
$600,000 Hayward Union High 

School District bonds. 
100,000 Castro Valley Elemen- 

tary School District bonds. 
300,000 San Lorenzo Elementary 

School District bonds. 


Imperial Irrigation Dist. (P. O. 
El Centro), Cal. 

Bond Sale—The $6,200,000 elec- 
tric revenue, ninth issue bonds 
offered for sale on Jan. 29—v. 163, 
p. 235—were awarded to a syndi- 
cate composed of Blyth & Co., 
Kaiser & Co., both of San Francis- 
co, Stranahan, Harris & Co., Inc., 
of Toledo, Blair & Co., Inc., A. C. 
Allyn & Co., of Chicago, Dean 
Witter & Co., of San Francisco, 
Paine, Webber, Jackson & Curtis, 
of Chicago, Stone & Webster 
Securities Corp., of New York, 
Barcus, Kindred & Co., of Chi- 
cago, Estabrook & Co., of New 
York, Bosworth, Chanute, Lough- 
ridge & Co., Boettcher & Co., both 
of Denver, Stone & Youngberg, of 
San Francisco, Peters, Writer & 
Christensen, of Denver, and the 
Pasadena Corp., of Pasadena, at a 
price of par, a net interest cost 
of 1.9667%, as follows: 

For $660,000 maturing Jan. 1, 
$50,000 in 1948 and 1949, $100,- 
000 in 1950 and 1951, $110,000 in 
1952, $120,000 in 1953. $130,000 
in 1954, as 3s, $1,310,000 maturing 
Jan. 1, $140,000 in 1955, $150,000 
in 1956, $200,000 in 1957 to 1959, 
$210,000 in 1960 and 1961, as 2%s, 
$2,580,000 maturing Jan. 1, $210,- 
000 in 1962, $220,000 in 1963 to 
1966, $270,000 in 1967, $300,000 in 
1968 to 1970, $320,000 in 1971, as 
2s, and $1,650,000 maturing Jan. 1, 
$320,000 in 1972 and 1973, $330,- 
000 in 1974 and 1975, and $350,000 
in 1976, as 1%%4s. 

Dated March 1, 1946. Denom. 
$1,000. Interest J-J. Other bidders 
were as follows: 

Bidder 
Smith, Barney & Co., 
First Boston Corp., 
Shields & Co., 
Goldman, Sachs & Co., 
R. W. Pressprich & Co., 
Equitable Securities Corp., 
Hornblower & Weeks, 

G. H. Walker & Co., 
Hayden, Miller & Co., 


Price Bid 





C. F. Childs & Co., 
Charles Clark & Co., 


Pacific Co. of California, 

Los Angeles, 

Walter, Woody & 

Heimerdinger, and 

Robert Hawkins & Co., 
jointly, 
For $660,000, 3s, $490,000, 
244s, $820,000 1%4s, and 
$4,230,000, 26 -..-.....__- 10 

(Net interest cost 2.0276%.) 


John Nuveen & Co., 
B. J. Van Ingen & Co., 
E. H. Rollins & Sons, 
Otis & Co., 
Weeden & Co., 
Braun, Bosworth & Co., Inc., 
R. S. Dickson & Co., 
Illinois Co. Chicago, 
First of Michigan Corp., 
Allison-Williams Co., 
McDonald & Co.., 
Ryan, Sutherland & Co., 
Mullaney, Ross & Co., 
Newburger, Loeb & Co., 
First Cleveland Corp., 
Cruttenden & Co., 
Thomas & Co., 
Moore, Leonard & Lynch, 
Martin, Burns & Corbett, 
Kalman & Co., 
J. M. Dain & Co., 
Thomas Kemp & Co., and 
Fox, Reusch & Co., and 
F. Brittain Kennedy & Co., 
jointly 
For $410,000, 4s, $2,210,000, 
24s, and $3,580,000, 2s,___101.76 
(Net interest cost 2.074%.) 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Cal. 

Bond Offering—J. F. Moroney, 

County Clerk, will receive sealed 

bids until 10 a.m. on Feb. 5, for 

the purchase of the following 
bonds amounting to $1,265,000, not 
exceeding 5% interest: 

$475,000 Pomona City High School 
District bonds. Due Feb. 1, as 
follows: $20,000 in 1948, $30,- 
000 in 1949 to 1959, and $25,- 
000 in 1960 to 1964. 

450,000 Norwalk School District 
bonds. Due Feb. 1, as fol- 
lows: $15,000 in 1948, $20,000 
in 1949 to 1951, and $25,000 
in 1952 to 1966. 

190,000 Redondo Beach City 
School District bonds. Due 
Feb. 1, as follows: $5,000 in 
1948, $10,000 in 1949 to 1956, 
and $15,000 in 1957 to 1963. 

150,000 Downey School District 
bonds. Due Feb. 1,as follows: 
$5,000 in 1948, $10,000 in 1949 
to 1962, and $5,000 in 1963. 

Dated Feb. 1, 1946. Denomina- 

tion $1,000. Rate of interest to be 
in multiples of %4 of 1%. Prin- 
cipal and interest payable at the 
County Treasury. The bonds will 
be sold for cash only and at not 
less than par and accrued interest. 
Each bid must state that the bid- 
der offers par and accrued interest 
to the date of delivery, and state 


separately the premium, if any, 
and the rate of interest offered 
for the bonds bid for. Each bid 
shall be for the entire amount of 
said bonds of each issue, at a 
single rate of interest, and any 
bid for less than the entire amount 
amount of said bonds, or for vary- 
ing rates of interest will be _ re- 
jected. Enclose a certified check 
for 3% of the bonds bid for, pay- 
able to the Chairman Board of 
Supervisors, 


Orange, Cal. 


Bond Election—An _ issue of 
$110,000 library bonds will be 
submitted to the voters at the 
election to be held on Feb. 5. 


Orange County, Garden Grove 
Union High Sch. Dist. (P. O. 
Santa Ana), Cal. 

Bonds Defeated—An issue of 
improvement bonds amounting to 
$250,000 was defeated at the elec- 





tion held on Dec. 18, 1945. 





San Bernardino County Sch. Dists. 
(P. O. San Bernardino), Cal. 
Bonds To Be Issued—tThe fol- 
lowing construction bonds amount- 
ing to $1,000,000 will be issued as 
a result of the election held on 
Jan, 17: 


$750,000 Redlands 
District bonds. 

250,000 Redlands Elementary 
Schools District bonds. 


These bonds will probably be 
marketed in the Spring. 


San Leandro, Cal. 


Bond Sale—The municipal im- 
provement of 1945 bonds amount- 
ing to $575,000 and offered for 
sale on Jan. 30—v. 163, p. 361— 
were awarded to a syndicate com- 
posed of the American Trust Co., 
of San Francisco, Harris Trust & 
Savings Bank, of Chicago, Weeden 
& Co., and Hannaford & Talbot, 
both of San Francisco, at a price 
of 100.122, a net interest cost of 
1.187%, as follows: For $90,000 
maturing $5,000 June and $10,000 
Dec. 15, 1946, $15,000 June 15, 
1947, $20,000 June 15, 1948 to 1950, 
as 4s, and $335,000 maturing June 
15, $20,000 in 1951 to 1953, $25,000 
in 1954 to 1964, as 1s, and $150,000 
maturing $25,000 June 15, 1965 to 
1970, as 1%s. Interest J-D. Dated 
Dec. 15, 1945. Denomination $1,- 
000. 


The next highest bidders were 
Halsey, Stuart & Co., C. F. Childs 
& Co., Lawson, Levy & Williams, 
and Thomas Kemp & Co., jointly, 
for $110,000 2%s, $215,000 1s, and 
$340,000 1s, at a price of 100.018, 
a net interest cost of 1.2169%, and 
Laidlaw & Co., First of Michigan 
Corp., R. S. Dickson & Co., and 
Tripp & Co., jointly, for $575,000 
1%s, at a price of 100.059, a net 
interest cost of 1.24%. 


High School 


San Mateo County, San Mateo Ele- 
mentary Sch. Dist. (P. O. 
Redwood City), Cal. 

Bond Election—An issue of con- 
struction bonds amounting to 
$1,150,000 will be submitted to the 
voters at the election to be held 
on Feb. 26. 


Stanislaus County Modesto High 
Sch. Dist. (P. O. Modesto), Cal. 
Bond Offering —C. C. Eastin, 
County Clerk, will receive sealed 
bids until 2 p.m. on Feb. 11 for 
the purchase of $750,000 school 
bonds, not exceeding 5% interest. 
Dated Feb. 1, 1946. Denomination 
$1,000. Due $30,000 Feb. 1, 1947 
to 1971. The bonds will be sold 
for cash only and at not less than 
par and accrued interest to the 
date of delivery. Each bid must 
state that the bidder offers par 
and accrued interest to the date of 
delivery, and state separately the 
premium, if any, offered for the 
bonds bid for, and the rate of in- 
terest said bonds shall bear. Prin- 
cipal and interest payable at the 
County Treasurer’s office. En- 
close a certified check for 2% of 
the bonds bid for, payable to the 
Chairman Board of Supervisors. 


COLORADO 


University of Colorado (P. O. 
Boulder), Colo. 

Bond Issuance Authorized — 
The Board of Regents has author- 
ized the issuance of rental bonds 
amounting to $2,000,000 to finance 
an emergency housing program 
to care for veterans. These bonds 
will be placed on the market as 
soon as. legal proceedings are 
completed. 


CONNECTICUT 


Milford, Conn. 

Bond Sale — The $162,00 build- 
ing of 1946 coupon bonds offered 
for sale on Jan. 30—v. 163, p. 512 
—were awarded to Halsey, Stuart 
& Co., as %s, at a price of 
100.306, a basis of about 0.60%. 
Dated Feb. 1, 1946. Denomination 





$1,000. These bonds are due $54,- 


000 Feb. 1, 1947 to. 1949. Other 
biders were as follows: 


Bidder : Price Bid 
Day, Stoddard & Williams, « 

Pee Se. a oa ae 100.039 
R. L. Day & Co., for %4s 100.12 


Waterbury, Conn. 

Note Sale—The $600,000 tax an- 
ticipation notes offered for sale 
on Jan. 30—v. 163, p. 512—were 
awarded to the Waterbury Nation- 
al Bank, at 0.39%. Legality ap- 
proved by Storey, Thorndike, Pal- 
mer & Dodge, of Boston. Dated 
Feb. 4, 1946. These notes are due 
on June 4, 1946. Other bidders 
were as follows: 


Bidder Rate 
First National Bank, 
Bostek sock ce Ss 0.45% 


Central Hanover Bank & 
Trust Co., New York and 
Citizens & Manufacturers 
National Bank, Waterbury, 
SOIC Sn uo wih dh occeiwrlnieas 0.46% 


FLORIDA 


Dade County (P. O. Miami), Fla. 
Bond Election — The following 
bonds amounting to $4,050,000 will 
be submited to the voters at the 
primary election to be held on 
May 7: 
$100,000 warehouse bonds 
1,250,000 auditorium bonds 
2,000,000 aquarium bonds 
400,000 children’s home bonds 
100,000 old folk’s home bonds 
100,000 tuberculosis isolation 
ward bonds 
100,000 park bonds 


Florida (State of ) 
Municipal Market Strong—The 





market on Florida municipal 
bonds is decidedly stronger than 
it has been, both from the price 
standpoint and demand,.particu- 
larly with respect to yield bonds, 
it is reported by A. B. Morrison 
& Co., of Miami, in the Jan. 20 
issue of their monthly report. The 
firm describes the market as defi- 
nitely a sellers’ one, with dealer 
inventories very low and few is- 
sues of any size to be offered in 
the near future. Dollar bonds, 
generally speaking, remain sub- 
stantially unchanged from previ- 
ous levels. The bond house makes 
the following comment with re- 
spect to the decision of the Florida 
Supreme Court which held uncon- 
stitutional an act of the Legisla- 
ture designed to compress Dade 
County’s ten special tax school 
districts into a single unit: 

Late in December, 1945, the 
Supreme Court of Florida de- 
clared unconstitutional the act to 
consolidate Dade County’s ten 
special tax school districts into 
one special tax school district to 
be known as School District No. 1. 
The boundaries of the consoli- 
dated district were to be co-ex~ 
tensive with those of the county, 
all property and assets of the sep- 
arate districts as they now exist 
were to be turned over to the new 
district, and payment of the exist- 
ing indebtedness of the special 
school districts was to be made 
by the proceeds of a tax levied 
on all taxable property within the 
County. The consolidation was 
approved by a large majority at 
an election held on Oct. 2, 1945. 

The main idea of the consolida- 
tion was to put all money collect- 
ed for schools into one common 
fund so that the smaller and less 
populous districts would be en* 
abled to acquire adequate school 
facilities, the cost of which would 
be prohibitive if the particular 
districts themselves had to finance 


such facilities individually. In 
other words, the wealthier and 
more populous districts were to 
contribute toward the support of 
the smaller ones. The amendment 
also was a step toward simplifica- 





tion of government by combining 
ten small units into one large one, 
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Whether this last would be as ad- bonds. 


vantageous as claimed is a debat- 
able question. 

The Supreme Court invalidated 
the act on the grounds it violated 
the Constitution of the State. The 
Court held that the property and 
assets of one district and funds 
raised therein by taxation could 
not be transfererd to another dis- 
trict; that the taxable property sit- 
a in one district could not 
be. taxed to retire the bonds of 
other districts; and that levying a 


These bonds are due on 
Jan, 1, 1969. 
Miami Beach, Fla. 

Bond Election — The following 
bonds amounting to $2,950,000 will 
be submitted to the voters at the 
election to be held on Feb. 26: 

,000 auditorium bonds. 
750,000 hospital bonds. 
600,000 firestone estate purchase 
bonds. 
400,000 parking areas bonds ; 
400,000 water storage reservoir 





tax on all property in Dade 
€ounty for the retirement and! 
payment of interest of bonds of 
special tax school districts now 
outstanding is contrary to the 
Constitution. 

Apparently the invalidation of 
the act on the grounds so clearly 
stated by the Supreme Court was 
no great surprise to attorneys who 


and water main bonds 
The above bonds were favorably 
voted at the election held on April 
24, 1945, but were invalidated by 
the State Supreme Court. 

Putnam County Special Road and 
Bridge Dist. No. 2 (P. O. 
Palatka), Fla. 

Bend Sale—The $75,000 SBA 
coupon refunding bonds of 1946 





had studied the subject. Objec- 
tion was made .on the same 
grounds when the bill was pend- 
ing in the Legislature. Had the 
act contained a “saving clause” | 
that if part were declared uncon- 

stitutional it would not affect the 

other portions of the act, the con- 

sdlidation in everything but the’ 
county-wide tax feature would | 
probably now have been effective. ! 
Fortunately the invalidation of 

the act doesn’t as a practical mat- | 
ter, hurt the present operation of | 
the schools and between now and 
the 1947 session of the Florida 
Legislature there is ample time to 
explore all phases of the subject 
and work out the best compromise 
possible. 


offered on Jan. 22—v. 162, p. 3124 
—were awarded to the First Na- 
tional Bank of Kissimmee, as 
1.55s, at a price of par. The bonds 
are dated March 1, 1946 and ma- 
ture on March 1, 1966. Second 
high bid of 100.633 for 1.60s was 
made by Herbert J. Sims & Co., 
of New York, and the Commerce 
Union Bank, of Memphis, jointly. 
In connection with the award, 
State Treasurer Edwin J. Larson, 
as Treasurer of the State Board 
of Administration, informs us that 
eight bids were submitted for the 
bonds, and submitted the follow- 
ing with respect to the security 
of the issue: 

The bonds, which were issued 
to supplement gasoline tax funds 





Homestead, Fla. 


Bond Offering—R. E. Edwards, 
City Clerk, will receive sealed 
bids until 8 pm on Feb. 4 for the 
purchase of $480,500 3% refunding 
series of 1945, coupon bonds. 
Dated April 1,1945, Denominations. 
$1,000 and $500. Due April 1, as 
follows: $7,000 in 1953, $10,000 in 
1954 to 1956, $20,000 in 1957 to 
1965, $11,000 in 1966, $20,000 in 
1968 to 1970, $16,500 in 1971, $21,- 
000 in 1972, $13,000 in 1973, $30,- 
000 in 1974, and $112,000 in 1975. 
All bonds due. in the years 1973 
and 1974 and $95,000 of the bonds 
due in the year 1975 being bonds 
numbered 424 to 466, inclusive, 
-and 472 to 566, inclusive, are op- 
tional for redemption in inverse 
numerical order on April 1, 1955, 
and on any interest payment date 
thereafter, and if called for re- 
demption additional interest will 
be paid by the City in an amount 
equal to 3% of the principal 
amount of each bond redeemed 
prior to maturity on April 1, 1955, 
two and three-quarters per cent 
of the principal amount of each 
bond if called for redemption 
thereafter on or prior to April 1, 
1956, and in amounts thereafter 
decreasing therefrom by one-quar- 
ter of 1% in each 12-month period, 
so that such bonds will be call- 
able for redemption on Oct. 1, 
1966 and thereafter without the 
payment of additional interest. 
Principal and interest are pay- 
able at the Bankers Trust Co., 
New York. Registerable as to 
principal only. The bonds will 
be sold to the responsible bidder 
offering to pay par and accrued 
interest to April 1, 1946, and the 
highest premium. Each bidder 
‘must agree to accept delivery of 
the bonds on or before said April 
1, 1946. All bids must be uncon- 
tional and must be accompanied 
by a certified or cashier’s check 
in a sum equivalent to 2% of the 
principal amount of the bonds to 
be sold, payable to the order of 
the City. “The approving legal 

inion of Chapman & Cutler, of 
Chicago, will. be furnished the 
purchaser without cost. Bids must 
be for the entire issue but the 
City reserves the right to reject 
all bids or to deliver only such 
bonds as may be legally delivera- 
ble at the time of delivery. 


Lake Placid, Fla. 
Tenders Wanted—Vera Bowers, 
Town Clerk, will receive sealed 
tenders until 5 pm on Feb. 25 for 
the purchase of $13,000 series A, 
and $6,000 series B, refunding 


t 


'to pay bonds of this district, ma- 
turing March 1, 1946, are secured 
by a pledge of the full faith, 
-eredit and taxing power of said 
district, and an additional pledge 
of said district’s distributive share 
of a tax of two cents ver gallon 
on sales of gasoline or other like 
‘products of petroleum accruing 
under 16 of Article [X of the 
‘Constitution of the State of Flor- 
‘ida, by the terms of which the 
Legislature of the State of. Flor- 
ida is required to continue the 
jlevy of said tax for a period of 
50 years from Jan. 1, 1943, and is 
‘prohibited from withdrawing the 
proceeds thereof from the opera- 
tion of said constitutional pro- 
vision during said period. 

Other bidders were as follows: 

Bidder Price Bid 
Florida National Bank, 

Jacksonville, and 
Clyde C. Pierce Corp., 

jointly, 

For 1.70s 
Trust Co. of Georgia, 

Atlanta, and 
B. J. Van Ingen & Co., 


jointly, 

WUE oie an en ce 100.08 
John Nuveen & Co., 

| eS | 100.041 
Robinson-Humphrey Co., 

Pe i 100.013 
Leedy, Wheeler & Co., 

Res eee ee, 100.262 
Pohl & Co., 

as | lee SUAS AS 100.302 


St. Petersburg Port Authority, Fla. 


Certificate Offering — John P. 
Welch, Secretary, will receive 
sealed bids until 11 a.m. on Feb. 
13 for the purchase of ferry rev- 
enue coupon certificates amount- 
ing to $300,000, not exceeding 3% 
interest. Dated Dec. 1, 1945. De- 
nomination $1,000. Due Dec. 1, 
as follows: $40,000 in 1946 to 1949, 
and $140,000 in 1950. Redeemable 
in whole or in part, at the option 
of the issuer, at 102% of par and 
upon payment of accrued inter- 
est, on any interest payment date 
in inverse order of maturities. In 
the event less than all certificates 
of any maturity, are called for re- 
demption, the certificates of that 
maturity shall be redeemed in 
numerical order. Rate of inter- 
est to be in multiples of % or 
one-tenth of 1% and must be the 
same for all of the bonds. Reg- 
isterable as to principal only. 
Bids naming a rate of interest in 
excess of 3% or offering to pur- 
chase the certificates at less than 
98% of their par value will not 
be considered. The certificates 








will be awarded to the bidder of- 
fering to purchase the same at 
the lowest interest cost to the 
Authority, which interest cos 

will be determined by computing 
the total interest required to be 
paid by the Authority over the 
life of the issue and deducting 
therefrom the amount of premium 
bid, if any, or adding thereto the 
amount of the discount, if any. 
Bidders may submit one bid for 
the entire issue only. 

These certificates are to be is- 
sued to finance the cost of repay- 
ment to the City of an obligation 
owed by the Authority to said 
City in the amourt of $150,000, 
which said amount was advanced 
to the Authority by the City for 
purchase by the Authority of the 
franchise for ferry operation in 
Tampa Bay formerly owned by 
Bee Line Ferry Incorporated, a 
Florida corporation, and further 
to finance the cost of acquisition 
of three ferry boats for use by 
the Authority in ferry operations 
over the route upon which Bee 
Line Ferry Incorporated formerly 
conducted a ferry facility known 
as Bee Line Ferry, and to finance 
all necessary repairs and im- 
provements and additions to 
channels, turning-basins, termin- 
al facilities and docks, and the 
supplying of adequate initial op- 
erating capital to the Authority 
in such ferry undertaking. The 
principal and interest of said rev- 
enues shall be secured by, and be 
payable solely from the net op- 
erating revenues derived from 
said ferry facilities, as provided 
in the authorizing’ resolution. 
These certificates have been vali- 
dated by judicial decree of the 
Circuit Court of the Sixth Judi- 
cial Circuit of the State of Flor- 
ida, and the opinion of Wood, 
Hoffman, King & Dawson, of the 
City of New York, approving the 
validity of such certificates, will 
be furnished the successful bid- 
der or bidders. 


Winter Garden, Fla. 


To Purchase Water System—On 
Jan. 7, the City Commission signed 
a contract to purchase the water 
system of the Florida Power Cor- 
poration. The amount of $2,500 
was paid as a binder on the con- 
tract, the balance of the purchase 
price to be financed by issuing 
2-%4% water revenue certificates 
amounting to $85,000. The certifi- 
cates are due in 20 years, callable 
in 5 years. 


GEORGIA 


Valdosta, Ga. 


Bond Election— An issue of 
electric distribution system bonds 
amounting to $600,000 will be 
submitted to the voters at the 
election to be held on Feb. 5. 


ILLINOIS 


Adams County (P. O. Quincy); Ill. 


Bond Sale—The court house and 
jail bonds amounting to $1,050,000 
and offered for sale on Jan. 28-v. 
163, p. 361-were awarded to a syn- 
dicate composed of Halsey, Stuart 
& Co., Mercantile-Commerce Bank 
& Trust Co., of St. Louis, and A. 
G. Becker & Co., of Chicago, at a 
price of 100.0758, a net interest 
cost of 0.887%, as follows: For 
$655,000 maturing Oct. 1, $45,000 
in 1946 and 1947, $50,000 in 1948 
and 1949, $55,000 in 1950 to 1952, 
$60,000 in 1953 to 1957, as %4s, and 
$395,000 maturing Oct. 1, $60,000 
in 1958, $65,000 in 1959 to 1961, 
and $70,000 in 1962 and 1963, as Is. 
Dated Oct. 1, 1945. Denom. $1,000. 
Other bidders were as follows: 

Bidder Price Bid 
Paine, Webber, Jackson & 

Curtis, 

Hornblower & Weeks, 

Lee Higginson Corp., 

First of Michigan Corp. and 
Arthur Tresch & Co., jointly, 

For $475,000 1%s, and 

$575,000 34s 
Mellon Securities Corp., 

Pittsburgh, 

Union Securities Corp., 

New York, and 
Julien Collins & Co., jointly, 





For $1,050,000, Ils ____-- 100.825 





Slore, Forgan & Co., 
Graham, Parsons & Co., 
C. F. Childs & Co., and 
Mullaney, Ross & WUo., 

jointly, 

For $1,050,000, Is _._---- 100.765 
Northern Trust Co., 
Chicago, 
Harris Trust & Savings 

Bank, Chicago, 
John Nuveen & Co., and 
Mercantile Trust Co., 

Quincy, jointly, 


For $1,050,000, Is ____-- 100.699 
First National Bank, 

Chicago, 

For $1,050,000, Is ______- 100.319 


Harriman Ripley & Co., Inc., 

R. S. Dickson & Co., . 

Cruttenden & Co., and 

Blewer, Heidner & Glynn, 
jointly, 

For $1,050,000, Is ______- 100.182 


Chicago, Ill. 

Bond Issuance Recommended— 
A recommendation was made on 
Jan. 29, by the City Council Fi- 
nance Committee, that the City 
Comptroller be given authority to 
sell $4,500,000 bonds of the $26,- 
000,000 voted on June 4, 1945. The 
bonds to be sold are $2,000,000 for 
playgrounds, $2,000,000 for police 
and fire stations and $500,000 for a 
city garage and repair shop. 


Cook County (P. O. Chicago), iil. 


Warrants Sold—Stifel, Nicolaus 
& Co., Inc., and A. C. Allyn & 
Co., Inc., both of Chicago, jointly, 
recently purchased $12,700,000 tax 
anticipation warrants of 1946, in- 
cluding $3,700,000 1s, and $9,- 
000,000 1%s. 


Cook County Forest Preserve Dist. 
‘P. O. Chicago), Ill. 

Warrants and Bonds Sold — 
Stifel, Nicolaus & Co., Inc., and 
A. C. Allyn & Co., Ine., both of 
Chicago, jointly, recently purchas- 
ed an issue of $1,000,000 real estate 
acquisition bonds, comprising 
$500,000 146s and $500,000 1%s, at 
a price of par, plus a premium of 
$200, the resultant net interest 
cost of 1.18% being the lowest on 
which the district has ever been 
able to dispose of bonds. The 
bonds mature on Aug. 1 from 1947 
to 1956 incl., and the proceeds will 
be used in connection with con- 
demnation proceedings brought by 
the district. 

The same account purchased an 
issue of $950,000 tax anticipation 
warrants of .1946, maturing in 
from 12 to 18 months, and con- 
sisting of $500,000 corporate fund 
1%s, $250,000 corporate fund 1 \gs, 
and $200,000 improvement fund 
1s. 


Foster Township (P. O. Patoka), 
1. 

Bonds Voted— An issue of road 
improvement bonds amounting to 
$12,000 was favorably voted at the 
election held on Jan. 3. ; 


Preston Township (P. O. Olney), 
Illinois 
Bond Issue Details—The 212% 
road improvement bonds amount- 
ing to $23,000 approved at an elec- 
tion held recently are dated Feb. 
1, 1946. Denomination $1,000. Le- 
gality approved by Chapman & 
Cutler, of Chicago. 


. INDIANA 


Fulton County (P. O. Rochester ), 
Indiana 

Bond Sale Details—The $65,000 
hospital bonds awarded last month 
to the Farmers & Merchants Na- 
tional Bank, of Rochester—v. 162, 
p. 3125—were sold as 1's, at a 
price of 101.153. Dated Nov. 15, 
1945. Denomination $1,000. These 
bonds are due on Nov. 15, as fol- 
lows: $1,000 in 1947 and 1948, 
$2,000 in 1949, $3,000 in 1950 to 
1952, $4,000 in 1953 to 1964, and 
$2,000 in 1965 and 1966. Net in- 
come basis of about 1.393%. 


Indianapolis Park Dist., Ind. 

Bond Offering—Roy E. Hick- 
man, City Controller, will receive 
sealed bids until 11 a.m. on Feb. 
11 for the purchase of $132,000 
real estate purchase bonds, not 
exceeding 2% interest. Dated 
March 1, 1946. Denomination 
$1,000. Due $6,000 Jan. 1, 1948 to 





1969. Rate of interest to be in 


multiples of % of 1%, and not 
more than one rate shall be named 
by each bidder. Said bonds to be 
awarded to the highest qualified 
bidder who has submitted his bid 
in accordance with the notice of 
sale. The highest bidder will be 
the one who offers the lowest net 
interest cost to the City, to be 
determined by computing the total 
interest on all the bonds to their 
maturity and deducting therefrom 
the premium bid, if any. No bid 
for less than par value, plus ac- 
crued interest prior to delivery, at 
the interest rate named in the bid, 
will be considered. The bonds 
shall not be a corporate obligation 


stitute an indebtedness and obli- 
gation of the Park District, as a 
special taxing district, and said 
bonds and interest thereon shall 
be payable only out of a special 
tax to be levied upon all property 
in said Park District, as provided 
by law. Said bonds are being is- 
sued pursuant to the provisions of 
an Act entitled “An Act concern- 
ing the Department of Public 
Parks in Cities of First Class, de- 
fining its powers and duties, creat- 
ing a tax district for Park pur- 
poses in each City of the First 
Class, repealing conflicting laws 
and declaring an emergency,” ap- 
proved March 14, 1919, and all 
Acts amendatory thereof and sup- 
plemental thereto. Enclose a cer- 
tified check for $3,300, payable to 
the City. 

These are the bonds originally 
scheduled for sale on Feb. 5. 


Lake County (P. O. Crown Point), 
Indiana 
Bond Sale—The following bonds 
amounting to $85,000 and offered 
for sale on Jan. 28—v. 163. p. 236 
—were awarded to John Nuveen 
& Co., of Chicago: 
$55,000 tuberculosis sanitorium 
improvement bonds, as 0.80s, 
at a price of 100.105, a basis 
of about 0.779%. Due July l, 
1951. 

30,000 judgment funding bonds, as 
34s, at a price of 100.02, a 
basis of about 0.745%. Due 
$15,000 Jan. and July 1, 1950 

Dated Feb. 1, 1945. Denomination 

$1,000. Interest J-J. 


Rusk Indep. Sch. Dist., Ind. - 
Bonds Voted—An issue of con- 
struction bonds amounting to 
$100,000 was favorably voted at 
the election’ held on Jan. 3. 


IOWA 


Atlantic, la. 


Bonds Voted—An issue of mu- 
nicipal airport bonds amounting 
to $75,000 was favorably voted at 
the election held on Jan. 22. 


Glenwood, la. 

Bond Sale Postponed-——Paul H. 
Cheyney, City Clerk, has an- 
nounced that the sale of the $249,- 
000 electric light and power plant 
bonds scheduled for Feb. 5, has 
been postponed. 


Green County (P. O. Jefferson), 
la. 

Bonds Voted—An issue of coun- 
ty hospital bonds amounting to 
$100,000 was favorably voted at 
the election held on Jan, 15. 


Jackson County (P. O. Maquoke- 
ta), la. 

Bond Election—An issue of 
county hospital construction bonds 
amounting to $100,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on Feb. 19. 


Manchester, lowa 
Bond Election — An issue -of 
swimming pool construction bonds 
amounting to $25,000 will be sub- 
mitted to the voters at the election 
to be held on Feb. 26. 


fe Montour, la. 


Bond Election—An issue of 
municipal water bonds amounting 
to $14,500 will be submitted to 
the voters at the election to be 
held on Feb. 18. 


New Providence, la. 
Bond Election—The following 





water system construction bonds 
amounting to $18,000 will be sub- 


of the City, but shall be and con-| 
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mitted to the voters at the elec- 
tion to be held on Feb. 14: 
$12,000 revenue bonds. 

6,000 general obligation bonds. 


Ruthven Consolidated School 
District, la. 

Bond Offering—Emma Herman- 
sen, Secretary of the Board of 
Directors, will receive sealed and 
oral bids until 7:30 p.m. on Feb. 6 
for the purchase of $108,000 
school bonds. 

Dated Feb. 1, 1946. Due Nov. 1, 
as follows $5,000 in 1947 to 1952, 
and $6,000 in 1953 to 1965. All 
other circumstances being equal, 
preference will be given to the bid 
of par and accrued interest or 
better specifying the lowest rate 
of interest. The District will fur- 
nish the approving opinion of 
Chapman & Cutler, of Chicago, 
and all bids should be so condi- 
tioned. Purchaser shall furnish 
the printed bonds at his expense. 
The right is reserved to reject 
any or all bids. 


LOUISIANA 


Abbeville, La. 

Bond Offering—Theophile Bau- 
doin, City Clerk, will receive 
sealed bids until Feb. 25 for the 
purchase of $130,000 water re-, 
venue refunding bonds, not ex- 
ceeding 4% interest. Dated April 
1, 1946. These bonds are due in 
1947 to 1956. Authorized at the 
election held on Jan. 22. 


Bastrop, La. 

Bond Sale—The $100,000 More- 
house Memorial airport bonds 
offered for sale on Jan. 22—v. 162, 
p. 3125—were awarded to White, 
Hattier & Sanford, of New 
Orleans, at a net interest cost of 
1.0101%. These bonds are due 
on March 1, in 1947 to 1961. Other 
bidders were as follows: 


Bidder Net Cost 
Scharff & Jones_.___----- 1.109% 
Ween Wi a oe kk 1.171% 
Barrow, Leary & Co. ___-1.211% 
M. A. Saunders & Co., 

For $100,000, 1%4s_------- 1.25% 
Pohl & Co., 

For $100,000, a 2.22% 


Equitable Securities Corp., 

For $30,000, 2%4s, and 

$70,000, 1%%s _----------- 1.48% 
Felix M, Rives, 

Shreveport 


Evangeline Parish School Districts 
(P. O. Ville Platte), La. 
Bond Election—The following 
bonds amounting to $100,000, not 
exceeding 3% interest, will be 
submitted to the voters at the 
election to be held on March 12: 
$60,000 Pine Prairie School Dis- 
trict bonds. 
40,000 Vidrine School District 
bonds. 
These bonds are due in 20 years. 





New Orleans, La. 

Bond Sale—tThe following 
bonds amounting to $290,000 and 
offered for sale on Jan. 29—v. 163, 
p. 3244—were awarded to the 
National Bank of Commerce, and 
John Dane, both of New Orleans, 
jointly: 
$150,000 series A, Public Belt 

Bridge Fund bonds, as 1.10s, 
at a price of 100.10, a basis of 
about 1.0743%. Due March 
1, 1965. 

140 000 new series, Public Belt 
bonds, as Is, at a price of. 
100.10, a basis of about 
0.9734%. Due March 1, 1960. 

Dated March 1, 1946. Denom- 
ination $1,000. Interest M-S. The 
next highest bidders were as fol- 


lows! 

is Price 

Bidder Bid 
Kingsbury & Alvis, ery 

For $150,000 142s_------ 100.102 
Trust Co., of Georgia, 

Atlanta, 

For $140,000 1.10s__-_-- 100.045 


Oakdale, La. 
Bond Offering—B. Dean, City 


Clerk, will receive sealed bids 
until 11 a.m. on Feb. 27 for the 
purchase of the following public 
improvement bonds amounting 





to $160,000, not exceeding 4% in- 
terest: 


$80,000 series A bonds. 
80,000 series B bonds. 


Dated March 1, 1946. Denom- 
ination $1,000. Due March 1, 1948 
to 1966. These bonds were au- 
thorized at the election held on 
Jan. 22. Payable from unlimited 
ad valorem taxes. The approving 
opinion of B. A. Campbell, of 
New Orleans, will be furnished 
the purchaser. Enclose a certified 
check of $1,600 for each issue, 
payable to the City. 


St. Bernard Parish School District 
No. 1 (P. O. Charleston), La. 


Other Bids—The $175,000 school 
bonds awarded on Jan. 16 to Weil 
& Co., and Lamar, Kingston & La 
Bouisse, both of New Orleans, 
jointly, at a net interest cost of 
1.179%—v. 163, p. 513—also re- 
ceived the following bids: 


Bidder Net Cost 


White, Hattier & Sanford_-1. 189% 
Weil & Arnold, 
Hibernia National Bank, 

New Orleans, 
Nusloch, Baudean and Smith 

and ; 
Barrow, Leary & Co., 

feimtiy Soe. ce is 214% 


Ernest M. Loeb Co., 
and 
T. J. Feibleman Co., jointly 1.229% 
Equitable Securities Corp., 
Kingsbury & Alvis, and 
Glas & Crane, jointly ____1.244% 
John Dane, 
National Bank of Commerce, 
New Orleans, and 
Felix M. Rives, Shreveport, 
jointly 1.27% 
Scharff & Jones, and 
D’Antoni & Co., jointly -_.1.27% 


MASSACHUSETTS 


Beverly, Mass. 

Note Offering—John C. Lovett, 
City Treasurer, will receive sealed 
bids until noon on Feb. 6 for the 
purchase of $300,000 temporary 
notes, at a discount. Dated Feb. 
7, 1946. Denominations $25,000 
and $10,000. ‘Due Nov. 5, 1946. 
Issued in anticipation of revenue 
for the current year. 
the First National Bank of Boston 
and will be delivered on or akout | 
Feb. 7, 1946, at said bank for Bos- | 
ton funds. The notes will be au- 
thenticated as to genuineness and | 
validity by the First National Bank | 
of Boston, under advice of Ropes, | 


Gray, Best, Coolidge & Rugg of. 


Boston. 


Brockton, Mass. 
Note Sale—The $500,000 tempo- 
rary notes offered for sale recent- 


ly were awarded to the Second | 


National Bank, of Boston, at a 
rate of 0.456%. Dated Feb. 4, 1946. 
These notes are due on Nov. 8, 


1946. Other bidders were as 
follows: 
Bidder Rate | 
Merchants National Bank, 
EOE A TE Ee _.0.48% 
National Shawmut Bank, 
I a 0.49% 
Home National Bank, 
SSE ee 0.49% 


Day Trust Co., Boston ____0.494% | 
First National Bank, 
Boston 


Fitchburg, Mass. 

Note Sale—The $600,000 tem- 
porary notes offered for sale re- 
cently were awarded to the Sec- 
ond National Bank of Boston, at | 
0.40%, plus a premium of $1. 00. 
These notes are due on Nov. 
1946. Other bidders were as or 
lows: 

Bidder 
Worcester County Trust Co., 


Rate 


Worcester ____________-_ 0. ace % | 
First National Bank, 
ES ORS ee eso e 0. 428% 


Methuen, Mass. 

Note Sale—The $175,000 tem- 
porary notes offered for sale on 
Jan. 29 were awarded to the Sec- | 
ond National Bank of Boston, at 
a discount of 0.464%. Dated Jan. 
29, 1946. These notes are due on 
Nov. 5, 1946. Other bidders were 


as follows: 

Bidder— 
First National Bank, Boston_____ 0.479% | 
National Shawmut Hank, Boston. 0.48 


Payable at | 


OF a or 0.495% | 


Middlessex County (P. O. East 
Cambridge), Mass. 


Note Offering—James C. Mc- 
Cormick, Acting County Trea- 
surer, will receive sealed bids 
until 10.30 a.m. on Feb. 5 for the 
purchase of temporary notes 
amounting to $700,000, at a dis- 
count. Dated Feb. 8, 1946.. De- 
nominations to suit purchaser, 
but no note will be smaller than 
$5,000. Due Nov. 6, 1946. Issued 
under General Laws, Chapter 35, 
Section 37. Payable at the Second 
National Bank of Boston, or at 
the Chase National Bank, New 
York City, and will be delivered 
on or about Feb. 8, 1946, at the 
Second National Bank of Boston, 
against payment in Boston funds. 
The notes will be authenticated 
as to genuineness by the Second 
National Bank of Boston and their 
legality approved by Ropes, Gray, 
Best, Coolidge & Rugg, of Boston. 


Salem, Mass. 


Note Sale—The $1,000,000 tem- 
porary notes offered for sale on 
Jan, 31 were awarded to the Mer- 
chants National Bank, of Salem, 
at a discount of 0.42%. Dated Feb. 
1, 1946. Denominations to suit 
purchaser. These notes are due 
$500,000 Nov. 6 and Dec. 6, 1946. 
Issued in anticipation of 1946 rev- 
enue. Payable at the National 
Shawmut Bank of Boston, and will 
be ready for delivery on or about 
Feb. 1, 1946, at said bank. Other 
bidders were: 


Rate 


Bidder 
Second National Bank, 

meee ‘aie. Usa dcki. os 0.435% 
Naumkeag Trust Co., 

A Dit ies eB aaw Wl > ARS 0.44% 
Merchants National Bank, 

TR oil ies 474% 


Somerville, Mass. 

Note Sale—The $500,000 tempo- 
rary notes offered for sale on Jan. 
31 were awarded to the First Na- 
tional Bank, of Boston, at a dis- 
count’ of 0.44%. Dated Feb. 1, 
1946. Denomination $25,000. These 
notes are due on Nov. 8, 1946. 
| Other bidders were as follows: 





Bidder Rate 
| Merchants National Bank, 
| MQNGOR ook csiniieeuce 0.443 % 
National Shawmut Bank, 
WOCUON. i UE 0.45% 
Second National Bank, 
js Rt ae eegle R a hl yt. 0.453% 


MICHIGAN 
| Ecorse Township Sch. Dist. 


No. 8 (P. O. Wyandotte), Mich. 

Bond Sale—The $50,000 school | 
bonds offered for sale on Jan. 26) 
—v. 163 p. 362—were awarded to 
|the Ecorse-Lincoln Park Bank, of | 
Ecorse, as °4s, at a price of 100. 02, 
la basis of about 0.743%. Dated 
Jan. 1, 1946. Denom. $1 ,000. These 
|bonds are due $10,000 on March 


|1, from 1947-to 1951. Other bid- 
'ders were as follows: 
Bidder Price Bid 


| First of Michigan Corp., 
For $30,000, 144s, and 


$20,000; £28 bs ei. 100.01 
Paine, Webber, Jackson & 
| Curtis, 
| For $40, 000, 1%4s, and 
| -$10,000, S4s°_. 5-2-2. _- 100.003 


| Braun, Bosworth & Co., Inc., 

For $50,000, 1%44s______ 100.17 
0. | McDonald- -Moore & Co., 

For $50,000, 14%4s_______ 100.15 
| Stranahan, Harris & Co., Inc., 
| For $50,000, TN eee 100.08 
, National Bank of Wyandotte 


For $50,000, 1%4s ______ 100.00 
'Pohl & Co., 
iets: 100.105 


| For $50,006, 24s 


Pontiac, Mich. 


| Bonds Called—Oscar Eckman, 
Director of Finance, has announced 
‘that series A-5, issue of 1941 re- 
funding bonds, Nos. 541 to 600, 
are called for payment on March 
1, at par. and accrued interest. 
Dated July 15, 1941. These bonds 
,are due on March 1, 1964, call- 
able on any interest payment date. 
| Bonds should be delivered to the 
| Natic onal Bank of Detroit, Detroit, 
for payment on March 1. Interest 
ceases on date called. 


tea eAT 


Royal Oak Township Sch. Dist. 
No. 7 (P. O. Berkley), Mich. 

Bond Call—Edward Parkin, Dis- 
trict Secretary, calls for payment 
on March 1, series A, refunding 
bonds Nos. 5, 36, 61, 117, 139, 160, 
203, 234, 275, 290, 323, 343, 355, 
372, 374, 409, 435, 480, 503, 538, 
589, 603, 647, and 656, at par and 
accrued interest. Dated Sept. 1, 
1937. These bonds are due on 
Sept. 1, 1967. Said bonds should 
be delivered to the Detroit Trust 
Co., Detroit, for payment. Inter- 
est ceases on date called. 


St. Clair Shores, Mich. 

Bond Offering — Edward R. 
Brown, Village Clerk, will receive 
sealed binds until 8 P. M. (EST) 
on Feb. 5 for the purchase of $83,- 
000 public park coupon bonds, not 
exceeding 4% interest. Dated 
Feb. 1, 1946. Denom. $1,000. These 
bonds are due on Dec. 1, as fol- 
lows: $13,000 in 1946, $15,000 in 
1947 and 1948, and $20,000 in 1949 
and 1950. Rate of interest to be in 
multiples of % of 1%. These 
bonds were authorized at an elec- 
tion held on Dec. 28, 1945. Prin- 
cipal and interest payable at the 
Detroit Trust Co., Detroit. The 
bonds will be the general obliga- 
tions of the Village payable from 
ad valorem taxes within the 2% 
charter tax limit for village pur- 
poses. Bonds will be awarded to 
the bidder whose proposal pro- 
duces the lowest net interest cost 
to the Village after deducting the 
premium offered, if any. In deter- 
mining the net interest cost, in- 
terest on premium will not be con- 





| 





sidered as deductible and interest 
| on bonds. will be computed from 
| the date upon which bids are to be 
| received to the maturity date of 
each bond. The right is reserved 
to reject any or all bids. No pro- 
posal for less than all the bonds 
nor for less than their par value 
plus accrued interest from Feb. 1, 
1946, to date of delivery, will be 
considered. Bids shall be condi- 
tioned upon the legal opinion of 
Claude ‘Stevens, of Berry & 
Stevens, of Detroit, approving the 
legality of the bonds. The cost of 
said legal opinion and of the 
printing of the bonds will be paid 
by the Village. Bonds will be de- 
livered at Detroit. Enclose a cer- 
tified check for 2% of the total 
par value of the bonds payable to 
the Village. 


MINNESOTA 


Owatonna School District No. 1, 
Minn. 

_ Bond Election—An_ issue of 

;educational facilities bonds 

| amounting to $760,000 will be sub- 

/mitted to the voters at the Spring 

| election to be held on March 12. 


Roscoe (P. O. Zumbrota), Minn. 

Bond Sale—The $67,500 road 
|and bridge bonds offered for sale 
(on Jan. 24—v. 163, p. 363—were 
|awarded to Juran & Moody, of St. 
| Paul, and Kalman & Co., of Min- 
neapolis, jointly, as 1.10s, at a 
price of 100.008, a basis of about 





1.098% Other bidders were as 
follows: 
Bidder Price Bid 
For 1.20% Bonds 
J. M. Dain & Co., and 
Allison-Williams Co., 
eRe TITS 5 100.35 
Paine, Webber, Jackson 
Oe > ie 109.06 
For 144% Bonds 
Northwestern National 
+ Bank, Minneapolis —._____ 101.30 
Milwaukee Co., 
Milwaukee ___._.._______ 100.30 


| Piper, Jaffray & Hopwood__100.21 


For 1.30% Bonds 
First National Bank, 
St. Paul 


Stearns County School District No. 
20 (P. O. Richmond), Minn. 
Bond Sale— The $27,500 build- 
ing bonds offered for sale on 
Jan. 24—v. 163, p. 513—were 
awarded to the Allison-Williams 
Co., of Minneapolis, as 1.20s, at a 
price of 100.047, a basis of about 
1.194%. Dated Jan. 1, 1946. 
Denoms. $1,000 and $500. These 
bonds are due on Jan. 1, from 


4 





1948 to 1963. Other bidders were 
as follows: 


Bidder Price Bid 
For 144% Bonds 
Frank & Belden, Inc___-__- 100.21 
J. M. Dain & Co. _______- 100.20 
E. J. Prescott & Co. .___-- 100.069 
For 1.30% Bonds 
First National Bank, 
ReMTeOnOls ...k5-.asere 100.20 
Piper, Jaffray & Hopwood _100.121 
Kamnen & C0... sistisobsbcies 100.101 
For 114% Bonds ont 
Juran & Moody --.-~----- 100.734 
Paine, Webber, Jackson & 
Curtis cs iad 100.58 
For 2% Bonds 
State Bank of Richmond _-_106: 00 
MISSISSIPP! 


Calhoun County, Chapel Hill 
Consolidated School District 
(P. O. Pittsboro), Miss. 
Bond Legality Approved — An 
issue of $15,000 3% school bonds 
has been approved as to legality 
by Charles & Trauernicht, of St. 
Louis. Dated Dec. 15, 1945. 


Lincoln County, Henck’s Retreat . 
Consolidated School District 
(P. O. Brookhaven), Miss... 
Bond Legality Approved — An 
issue of $12,000 2% school bonds 
has been aprroved as to legality 
by Charles & Trauernicht, of St. 


Louis. These bonds are dated 
Nov. 1, 1945. 

MISSOURI 

Hayti, Mo. 


Bonds Purchased—An issue of 
1%4% water works and sewer im- 
provement, bonds amounting. to 
$88,000 was purchased recently by 
Paine, Webber, Jackson & Curtis, 
of Chicago, at a price of 100.41. 
Dated Dec. 1,1945. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


Kansas City, Mo. 

May Vote on Utility Purchase 
Bond ity Manager L. P. 
Cookingham has been authorized . 
by the City Council to investigate 





the feasibility of asking the voters 
at the March 26 city election to 
pass on a proposal to issue $12,- 
500,000 bonds to finance purchase 
of the Kansas City Gas Co. The 
Cities Service Co., which owns the 
utility, is required under orders 
of the Securities and Exchange 
Commission to dispose of it by 
May 5 next. There is a possibility, 
however, that the company may 
obtain a further postponement. of 
the divestment order, also that 
should it elect to sell immediately, 
other sources may decide to com- 
pete with the city in the purchase 
of the facilities. In any event, 
the holding of the election and a 
favorable vote of the electorate 
would place the city in a position 
to act in the matter when, as and 
if an opportunity develops to ac- 
quire the utility. According toa 
report furnished the City Council 
last year by the Burns and Mc- 
Donnell Engineering Co., the city 
would be able to retire, on the 
basis of the company’s 1943 earn- 
ings, a 3% revenue bond issue in 
25 years, and conclude each fiscal 
year with a surplus of $1,500,000. 
T. E. Chenoweth, City Utilities 
Engineer, recently stated that on 
the basis of the company’s higher 
earnings subsequent to 1943, a 2% 
revenue bond issue could be liqui- 
dated in 30 years, and still provide 
a yearly surplus of $1,500,000. 


Memphis, Mo. 

Bonds Purchased—An issue of 
2% public improvement bonds 
amounting to $87,500 was pur- 
chased recently by the Municipa 
Bond Corp., of Alton, and the 
Bankers Bond & Securities Co. ts 


of Hannibal, jointly. Dated Deg. 
1,1945. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 

Oran, Mo. 


Bonds Purchased — An issue of 
$10,000 344% public improvement 
bonds was purchased recently by 
the Municipal Bond Corp., of Al- 





ton, at a price of par. Dated Dec. 
15, 1945. These bonds are due 


Be PET ee a or. 
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$2,000 on June 15, 1957 to 1961. 
Legality approved by Charles & 
Truaernicht, of St. Louis. 


St..Louis County (P. O. Clayton), 


Missouri 

Bond Offering—Frank J. Bur- 
kamp, County Treasurer, will re- 
ceive sealed bids until noon on 
Feb. 20 for the purchase of court 
house and jail bonds amounting 
to $1,650,000. Dated Feb. 1, 1946. 
Denomination $1,000. Due Feb. 1, 
as follows: $10,000 in 1953, $120,- 
000 in 1954 to 1957, $125,000 in 
1958 to 1961, $130,000 in 1962 to 
1964 and $135,000 in 1965 and 
1966. Bidders are requested to 
designate in their bids the price 
they will pay for bonds bearing 
interest at a rate likewise to be 
designated in their bids: provided, 
however, that all of said bonds 
shall bear interest at the same 
rate, which shall be an even mul- 
tiple of % of 1%. Principal and 
interest will be payable at a bank 
to be designated by the purchaser, 
subject to approval of the County 
Court. The County will furnish 
the legal opinion of Charles & 
Trauernicht of St. Louis, and will 
pay for the printing of the bonds 
and the registration fee at the of- 
fice of the State Auditor. Delivery 
of the bonds will be made to the 
purchaser on or before March 26, 
1946, in the City of Clayton, or in 
the City of St. Louis, without cost 
to the purchaser. Delivery else- 
where will be made at the expense 
of the purchaser. These are the 
bonds authorized at the election 
held on Dec. 4, 1945. Enclose a 
certified check of $16,500, payable 
to the County. 


MONTANA — 
Deer Lodge, Mont. 

Plans Bond Election—The City 
Council passed a motion author- 
izing the City Clerk to call an 
election in the near future to sub- 
mit to the voters an issue of wa- 
ter system improvement bonds 
amounting to $75,000, 


Laurel, Mont. 

Bond Sale Details—The $15,- 
674.23 special improvement dis- 
trict bonds awarded on Dec. 9 to 
the Yellowstone Bank, of Laurel, 
at a price of par—v. 163, p. 116— 
are dated Jan. 1, 1946. Denomina- 
tion $100. These bonds mature on 
Jan. 1, as follows: $3,100 in 1947 
to 1950, and $3,274.23 in 1951. 


Lincoln County School District 
_ Ne. 15, Mont. 

Bond Offering—Maud Coats, 
District Clerk, will receive sealed 
bids until 1 pm on Feb. 16 for the 
purchase of $2,500 improvement 
bonds, not exceeding 6% interest. 
Dated Dec. 1, 1945. Amortization 
bonds will be the first choice and 
serial bonds will be the second 
choice of the School Board. If 
amortization bonds are sold and 


issued, the entire issue may be: 


put into one single bond or di- 
vided into several bonds, as the 
said Board of Trustees may 
determine upon at the time of 
sale, both principal and interest 
to be payable in semi-annual in- 
stallments during a period of 20 
years from the date of issue. If 
serial bonds are issued and sold 
they will be in the amount of 
$125.00 each, the sum of $125.00 
of the said serial bonds will be- 
come payable on June and Dec. 1, 
of each year, together with the in- 
terest thereon, until all of such 
bonds are paid. Enclose a certi- 
fied check for $250. 


Missoula and ee Dists., 
; ont. 

_» Bonds Called—The City Treas- 

turer called for payment at his 

office on Jan. 2, the following 

bonds and warrants: 


Improvement District No. 76, 
interest only. 

Improvement District No. 77, 
bond No. 10. 

Lighting Improvement District 
No. 7, bonds Nos. 18 to 20. 

Lighting Improvement District 
No. 8, bonds Nos. 19 and 20. 

Lighting Improvement District 
No. 9, bonds Nos. 15 to 17. 

Sidewalk and Curb warrants 
Nos. €28 to 651. 


Maintenance fund ‘warrants, all 
warrants registered. - 
Interest ceased on Dec. 31, 1945. 


NEBRASKA 


Hildreth, Neb. 

Bond Sale Details—The $10,000 
21%% refunding bonds awarded 
recently to John M. Douglas, of 
Omaha—v. 163, p. 514—-were ex- 
changed for a like amount of out- 
standing bonds, at a price of par, 
and mature Jan. 1, from 1946 to 
1955. 


Humboldt, Neb. 
Bond Issues Approved—tThe fol- 
lowing bonds amounting to $40,- 
000 were approved at the election 
held on Jan. 22: 
$15,000 airport bonds. 
25,000 park improvement bonds. 


Rushville, Neb. 
Bond Ordinance Passed—An 
ordinance calling for an issue of 
refunding bonds amounting to 
$24,000 was passed recently by 
the City Council. 


NEW JERSEY 


Avalon, N. J. 

Names Refunding Agents—lIt 
has been announced that J. B. 
Hanauer & Co., of Newark, has 
been appointed agent for the 
Borough to handle the exchange 
of all or any part of an authorized 
issue of general refunding of 1945 
bonds amounting to $600,000, for 
34%2% to 44%% outstanding bonds. 
The new bonds will bear interest 
at 3%, and mature serially in 1947 
to 1975. 


Chatham Township School District 

(P. O. Chatham), N. J. 
Bond Election—An issue of con- 
struction bonds amounting to 
$150,000 will be submitted to the 
voters at the election to be held 
on Feb. 13. 


Montclair, N. J. 


Bond Authorization Requested— 
The Board of Education has rec- 
ommended the authorization of an 





issue of school alteration, repair 
and equipment purchase bonds 
amounting to $254,316. 


Passaic, N. J. 
Bond Ordinance Passed — An 
ordinance alling for an issue of 
flood control bonds amounting to 
$100,000 was passed recently by 
the City Council. 


West Paterson, N. J. 


Bond Offering—William Dier- 
dorf, Borough Clerk, will receive 
sealed bids until 8 P. M. on Feb. 
13 for the purchase of $15,000 
funding of 1945 coupon or regis- 
tered bonds, not exceeding 6% 
interest. Dated Dec. 15, 1945. 
Denom. $1,000. These bonds are 
due on Dec. 15, as follows: $2,000 
in 1946 to 1952, and $1,000 in 1953. 
Rate of interest to be in multiples 
of 4% or 1/20 of 1% and must 
be the same for all of the bonds. 
Principal and interest payable at 
the United States Trust Co., Pa- 
terson. No proposal will be con- 
sidered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable proposal. 
Each proposal must state the 
amount bid for the bonds, which 
shall be not less than $15,000 nor 
more than $16,000. As between 
legally acceptable proposals speci- 
fying the same rate of interest, 
the bonds will be sold to the 
bidder complying with the terms 
of sale and offering to accept for 
the amount bid the least amount 
of bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. 
In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 








purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. The 
successful bidder will be furnished 
with the opinion of Hawkins, 
Delafield & Wood, of New York, 
that the bonds are valid and 
legally binding obligations of the 
Borough. Enclose a_ certified 
check for $300, payable to the 
Borough. 


NEW MEXICO 


Eddy County Carlsbad School 
District (P. O. Carlsbad), 
N. Mex. 


Bond Issue Approved—An issue 
of school bonds amounting to 
$943,182 was approved recently 
by the State Tax Commission. 


Santa Fe, N. Mex. 

Bond Sold—Lawrence A. Tam- 
me, City-Treasurer, has announced 
that an issue of street improve- 
ment bonds amounting to $25,000 
was sold on Jan, 19. 


NEW YORK 


Montgomery, N. Y. 

Bond Offering—H. Ear] Osborn, 
Village Clerk, will receive sealed 
bids until 2 P. M. (EST) on Feb. 
8 for the purchase of $2,850 build- 
ing registered bonds, not exceed- 
ing 5% interest. Dated Dec. 1, 
1945. Denom. $500, one for $350, 
Due Dec. 1, as follows: $500 in 
1946 to 1950, and $350 in 1951. 
Rate of interest to be in multiples 
of one-tenth of 1%, and must be 
the same for all of the bonds. The 
period of probable usefulness of 
the object or purpose of said 
bonds is at least 20 years. Prin- 
cipal and interest payable at the 
First National Bank in Montgom- 
ery. The Village operates under 
the Village Law and the proposed 
bonds are authorized by said law 
and the Local Finance Law. The 
statutory authority for the power 
to spend money for the purposes 
for which said bonds are to be is- 
sued is contained in Section 89 of 
the Village Law. The bonds are 
general obligations of the Village 
payable from unlimited ad valo- 
rem taxes upon real property. The 
Village has provided a down pay- 
ment of $150 as provided by Sec- 
tion 107.00 of the Local Finance 
Law. No procedure for the valida- 
tion of said bonds provided in 
Title 6 of Article 2 of the Local 
Finance Law has been or is to be 
complied with. Enclose a certified 
check for 2% of the amount of the 
bonds, payable to the Village. 


New York City, N. Y. 


Airport Authority Proposed—A 
bill just introduced in the legisla- 
ture by State Senator Seymour 
Halpern of Queens County, pro- 
vides for a creation of a New York 
City Airport Authority, which 
would administer and control all 
airports constructed in the city 
area, including the vast Idlewild 
project which is now, being con- 
structed out ef funds raised by the 
sale of New York City bonds. The 
new agency would have a bond 
issue capacity of not more than 
$250,000,000, with the obligations 
to mature within 40 years and be 
subject to redemption at the au- 
thority’s option after 10 years 
from date of issue. The authority 
would also be empowered to issue 
5-year notes. 

Lang Made First Deputy Comp- 
troller—Lewis F. Lang, who has 
been connected with the Comp- 
troller’s office since April, 1922, 
has been appointed First Deputy 
Comptroller by Comptroller Laza- 
rus Joseph. Mr. Lang has recent- 
ly been serving as Assistant Dep- 
uty Comptroller. 


The State Insurance Fund of 
New York, N. Y. 

Bond Offering— William L. Fan- 
ning, Chairman of the Commis- 
sioners, was announced that the 
State Insurance Fund of New 
York will receive sealed proposals 








at its office, 625 Madison Ave., 
|New York 22, N. Y., until 10.30 
A. M. (EST) on Feb. 7, for the 
| purchase of fully registered State 


of New York and Port of New 


his election, be relieved of his} York Authority bonds amounting 
obligations under the contract to' to $2,941,000. 


Mr. Fanning also 





announced that sealed proposals 
at the same time for the purchase 
of fully registered State, Municip- 
al and Port of New York Author- 
ity bonds amounting to $1,922,000, 
owned by the Aggregate Trust 
Fund of New York, and consisting 
of Lots 1-A to 27-A. 


NORTH CAROLINA 


Greensboro, N. C. 

Bond Proposal Considered—The 
City Council will consider on Feb. 
5 a proposal to issue the following 
bonds amounting to $400,000: 
$100,000 abbatoir remodeling 

bonds 

50,000 water improvement 

bonds 

50,000 sewer improvement 

bonds 

25,000 cemetery improvement 

bonds 
140,000: street improvement 
bonds 

35,000 fire station and equip- 

ment bonds 


Southern Pines, N. C. 

Bonds Voted — The following 
bonds amounting to $150,000 and 
submitted to the voters at the 
election. held on Dec. 18, were 
favorably voted: 
$70,000 sewage disposal plant 

bonds. 

50,000 street improvement bonds. 

30,000 incinerator plant bonds. 


Wilmington, N. C. 

Bond Election Planned—The 
following bonds amounting to 
$700,000 will be submitted to the 
voters at an election to be held 
in the near future: 


$325,000 water facilities bonds 
300,000 sewer facilities bonds 
35,000 storm drains bonds 
40,000 fire department bonds 


Columbus, Ohio 
Bond Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon on Feb. 15 
for the purchase of the following 
2% bonds amounting to $875,000: 


$275,000 motor vehicle and motor 
driven equipment fund No. 2 
bonds. Due Nov. 1, as fol- 
lows: $45,000 in 1947, and 
$46,000 in 1948 to 1952. 


100,000 fire engine house and 
equipment fund No. 1 bonds. 
Due $4,000 Nov. 1, 1947 to 
1971. 


500,000 relief, sanitary and storm 
sewer fund No. 2 bonds. Due 
$20,000 Nov. 1, 1947 to 1971. 


Dated March 1, 1946. Denom- 
ination $1,000, Bidders may bid 
for a different rate of interest in 
a multiple of %4 of 1%. Split rate 
bids will not be considered. Said 
bonds are to be in coupon form 
but may be registered as provided 
by law, Said bonds are to be sold 
to the highest and best bidder for 
not less than par and accrued in- 
terest. All bids must state the 
number of bonds bid for and the 
gross amount of the bid and ac- 
crued interest. All bids must be 
made in the form of blanks which 
will be furnished upon application 
to the City Clerk. Approving opin- 
ion of Squire, Sanders & Dempsey, 
of Cleveland, will be furnished to 
the successful bidder and paid for 
by the City. Enclose a certified 
check for 1% of the bonds bid 
for, payable to the City Treas- 
urer. 


Deer Park Exempted Sch. Dist. 
(P. O. Cincinnati), Ohio 

Bond Sale—The $400,000 school 
bonds offered for sale on Jan. 30— 
v. 163, p. 363—were awarded to 
Halsey, Stuart & Co., as 1%4s, ata 
price of 101.863, a basis of about 
1.084%. Dated Jan. 1, 1946. De- 
nomination $1,000. These bonds 
are due on Dec. 1, from 1947 to 
1968. Other bidders were as fol- 
lows: 


Bidder 
Ryan, Sutherland & Co._- 
Stranahan, Harris & 


Rate Price Bid 
1%% 101.131 


CE Eee tien Geena 1%4% 100.892 
Provident Savings Bank & oR 
Trust Co., Cincinnati... 142% 101.68 


Finneytown Local Sch. Dist. 
(P. O. Cincinnati), Ohio 
Bond Sale—An issue of $85,000 
construction bonds offered for sale 





on Jan. 25—v. 163, p. 239—was 
awarded to Stranahan, Harris & 
Co., Inc., of Toledo, as 1%s, at a 
price of 100.187, a basis of about 


1.233%. These bonds are due on 
Sept. 1, $3,500 in 1947 to 1868, and 
$8,000 in 1969. Other bidders 
were as follows: 

Bidder Rate Price Bid 
J. A. White & Co._____- 1% % 100.04 
Provident Savings Bank & 

Trust Co., Cincinnati_. 1% 102.26 
Ryan, Sutherland & Co.__ 1%% 101.69 
Walter, Woody & , “a 

Heimerdinger "AE l%e% 101.57 
Seasongood & Mayer 142% 101.26 


Fostoria School District, Ohio 

Bond Sale—The $130,000 con- 
struction building and stadium 
bonds offered for sale on Jan. 21 
—v. 163, p. 239—were awarded to 
Braun, Bosworth & Co., Inc., as 
ls, at a price of 101.112, a basis 
of about 0.819. Dated March 1, 
1946. Denom. $1,000. These bonds 
are due from 1947 to 1958. Other 
= for 1% bonds were as fol- 
Ows: 


Bidder Price Bid 
Weil, Roth & Irving Co. ____ 100.69 
Ryan, Sutherland & Co. ____ 100.61 
Ohio Co. of Columbus ____100.58 
Hayden, Miller & Co. ____100.52 
Fox, Reusch & Co. —-_-___- 100.47 
Stranahan, Harris & Co., 

Tit a AEE Sie Ee > LEE 100.44 
Seasongood & Mayer ______ 100.40 
Ball, Burge & Kraus _____-_ 100.39 
Fahey, Clark & Co. _______- 100.31 
wa e.. Ween @ Oe. oc il-: 100.28 


Harris Trust & 
Savings Bank, Chicago __100.13 
Halsey, Stuart & Co. _____- 100.09 


Guyan Township Local School 
District (P. O. Mercerville), 
Ohio 

Bond Offering—C. L. Hineman, 
District Clerk, will receive sealed 
bids until Feb. 18 for the purchase 
of $31,000 construction bonds, not 
exceeding 3% _ interest. Dated 
May 1, 1946. These bonds are due 
in 1947 to 1962. These are the 
bonds authorized at the general 
election held on Nov. 6, 1945. 


Lisbon, Ohio 
Bond Election Planned—aAn is- 
sue of $50,000 war memorial sta- 
dium bonds will be submitted to 
the voters at the election to be 
held sometime in March. 


Lorain, Ohio 
Special Election Requested — 
The Airport Executive Committee 
has called upon the City Council 
to submit to the voters at a special 
election an issue of municipal air- 
port bonds amounting to $960,000. 


Marion, Ohio 

Other Bids—The $1,041,950 
sewer and airport bonds awarded 
on Jan. .19 to a syndicate headed 
by the First National Bank, of 
Chicago, at a price of 101.168, a 
net interest cost of 1.0745%, for 
$641,950 144s, and $400,000 1s,—v. 
163, p. 515-——also received the fol- 
lowing bids: 

Bidder Price Bid 
Braun, Bosworth & Co., Inc., 
Ohio Co. of Columbus, 
Stranahan, Harris & Co., Inc., 
Merrill, Turben & Co., and 
National City Bank, 

Marion, jointly, 

For $1,041,950, 1%s ~___101.77 

| oan eee 100.77 
Phelps, Fenn & Co., and 
McDonald & Co., jointly, 

For $641,950, 114s, and 

SGGRoee; 2822622..5....- 100.42 
Ryan, Sutherland & Co., 
Northern Trust Co., 

Chicago, and 
H. V. Sattley & Co., 

jointly, 

For $641,950, 144s, and 

$400,000, Ils ____--_---.. 100.33 
Harriman Ripley & Co., Inc., 
Hayden, Miller & Co., 

Fahey, Clark & Co., 
First of Michigan Corp., and 
Cruttenden & Co., jointly, 

For $641,950, 144s, and 

BEG Bee. 1S ois conan 100.31 
Otis & Co., 

John Nuveen & Co., 
Paine, Webber, Jackson & 

Curtis, 

Fox, Reusch & Co., and 
Wm. J. Mericka & Co., Inc., 
jointly, 

For $1,041,950, 1%s_---- 100.894 
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Middletown Sch. Dist., Ohio 

Bond Issue Approved—An is- 
sue of athletic field bonds amount- 
ing to $75,000 was approved by 
the Board of Education. 


Mt. Gilead, Ohio 
Bond Ordinance Passed—The 
Village Council passed an ordi- 
nance recently providing for the 
issuance of $105,000 first mort- 
gage water works bonds. 


Norwood, Ohio . 

Bond Ordinance Passed — On 
Dec. 13 the City Council passed 
an ordinance calling for an issue 
of $25,000 4% equipment pur- 


chase bonds. Dated Dec. 1, 1945.| 


Denomination $1,000. These bonds 
are due $5,000 on Dec. 1, 1947 to 
1951. Principal and interest pay- 
able at the First National Bank, 
Norwood. 


Ohio (State of ) 

Bond Prices at New High—J. A. 
White & Co., Cincinnati, reported 
on Jan. 30 as follows: 

Strong demand for Ohio munic- 
ipals continues to prevail and bids 
for the dwindling supply continue 
to rise. Our index of the market 
for 10 lower grade Qhios set a 
new high today at a yield of 
1.33%, compared with a yield of 
1.37% a week ago, and compared 
with the previous high for this 
index of 1.34% set in April, 1945. 
The index for 10 high grade Ohios 
also rose, from a yield of.1.07% 
a week ago to 1.05% today, and 
the index for all 20 bonds rose 
from a yield of 1.22% a week ago 
to 1.19% today. 

The sale today, (Jan. 30) of 
$400,000 Deer Park School Dis- 
trict, Hamilton County, bonds due 
1947-68 as 1%s at 101.863, set a 
new all time high for issues of 
this type. 


Painesville, Ohio 
Bond Election—The following 
bonds amounting to $150,000 will 
be submitted to the voters at the 
primary election to be held in 
May: 
$65,000 incinerator bonds 
° 25,000 cemetery annex and office 
bonds 
“25,000 fire truck purchase bonds 
‘ 9000 sewers bonds 
"12,000 paving bonds 
8,000 city hall improvement 
bonds 
6,000 police station bonds 


Painesville Sch. Dist., Ohio 


Bond Election—aAn issue of 2% 
improvement bonds amounting to 
$720,000 will be submitted to the 
voters at the election to be held 
on Feb. 26. 


Parma, Ohio 


Asks Debt Refunding—Mayor R. 
E. Reichert has requested the City 
Council to consider a program to 
refund the bonded indebtedness of 
the City. The City has now out- 
standing special assessment bonds 
amounting to $3,600,000. 


Shawnee, Ohio 


Bond Offering — Harold Man- 
ning, Village Clerk, will receive 
sealed bids until noon on Feb. 9 
for the purchase of $5,000 water 
works bonds, not exceeding 5% 
interest. Dated March 1, 1946. 
Denom. $500. These bonds are 
due $500 on Sept. 1, 1947 to 1956. 
Rate of interest to be in multiples 
-of % of 1%. No bids for less than 
par and accrued interest. Enclose 
a certified check for $50, payable 
to the Village. 


‘Washington Township Local Sch. 
, Dist. (P. O. Centerville), 
Ohio Bue Sa 
Bond Sale—The building bonds 
amounting to $200,000 and offered 
for sale on Jan. 28—v. 163, p. 363 
—were awarded to Braun, Bos- 
worth & Co., Inc., as 1%s, at a 
price of 100.566, a basis of about 
1.20%. Dated Jan. 15, 1946. 
‘Denom. $1,000. These bonds are 
‘due from 1947 to 1969. The next 
highest bidder was Ryan, Suther- 
dJand & Co., for 1%s, at a price 
of 100.45. 


Washington Township Local School 
District (P. O. Dublin), Ohio 


Bond Sale — The school bonds | 


amounting to $100,000 and offered 





for sale on Jan. 14—v. 163, p. 118 


—were awarded to Stranahan, 
Harris & Co., Inc., of Toledo, as 
1%s, at a price of 100.184, a basis 
of about 1.234%. Dated Jan. 1, 
1946. Denom. $1,000. These bonds 
are due on May and Nov. 1, from 
1947 to 1971, inclusive. Other 
bidders, for 142% bonds, were as 


follows: 

Bidder Price Bid 
J. A. White & Co. ._------ 102.239 
Braun, Bosworth & Co., 

a Fn tae oe ea 102.655 


OKLAHOMA 


Checotah, Ohkla. 

Bond Election Held — An issue 
of $15,000 24%% bonds was sub- 
mitted to the voters at the election 
held on Jan. 29: These bonds are 
described as follows: 
$6,500 fire fighting equipment 

bonds. 
8,500 water system improvement 
bonds. 


Chickasha, Okla. 

Bond Election—An issue of air- 
port bonds amounting to $70,000 
will be submitted to the voters at 
the election to be held on Feb. 13. 


Claremore, Okla. 


Bond Election — An issue of 
swimming pool, sewer disposal, 
settling plant and water system 
bonds amounting to $539,000 will 
be submitted to the voters at the 
election to be held on Feb. 19. 


Erick, Okla. 

Bonds Voted—An issue of water 
works, sewer and street bonds 
amounting to $50,000, not exceed- 
ing 4% interest, was favorably 
voted at the election held on Jan. 
22. 


Fairfax, Okla. 

Bond Election—An issue of mu- 
nicipal hospital construction and 
equipment bonds amounting to 
$100,000, not exceeding 6% inter- 
est 6% interest, will be submitted 
to the voters at the election held 
on Feb. 7. 


Marietta School District, Okla. 

Bond Election Held—tThe fol- 
lowing bonds amounting to $9,900, 
not exceeding 3% interest were 
submitted to the voters at the 
election held on Jan. 29: 


$4,950 site purchase bonds. 
4,950 construction and equipment 
bonds. 


These bonds are due in 15 years. 


Osage County Independent School 
District No. 11 (P. O. 
Shidler), Okla. 

Bond Election Held — An issue 
of building bonds amounting to 
$28,000, not exceeding 5% interest 
was submitted to the voters at an 
election held on Jan. 29. 


Coos Bay Water District 
Commission, Ore. 

Bonds Voted — The proposition 
to purchase the Peoples Water & 
Gas Company by issuing the fol- 
lowing bonds amounting to $675,- 
000 was approved at the Jan. 21 
election: 


$400,000 property purchase bonds. 
275.000 property rehabilitation 
bonds. 


Elgin, Ore. 

Bond Offering—Fred E. Guth- 
ery, City Recorder, will receive 
sealed bids until 7:30 p.m. on Feb. 
15 for the purchase of $55,000 
water bonds. Dated April 1, 1946. 
Denomination $500. Due $2,500 in 
1947 to 1968. Optional on any 
interest date on and after 1956. 
Bidders to name the rate of inter- 
est. $25.000 of said bonds to be 
delivered as of April 1, 1946, and 
$30,000 as of July 1, 1946. Princi- 


;pal and interest payable at the 


City Treasurer’s office. The pur- 
chaser will be furnished with the 
approving opinion of Jesse Crum 
of Elgin, that the bonds are bind- 
ing general obligations of the City, 
or in lieu of which the purchaser 
may, at his option, secure an epin- 
ion from his own attorney at his 
own expense. Enclose a certified 
= for $1,000, payable to the 
ity. 





Oregon (State of ) 

Local Tax Levies Higher—City 
tax levies for the 1945-46 fiscal 
year total $11,126,587. This total 
is higher than the combined levies 
of all Oregon cities in any pre- 
vious year, exceeding last year’s 
levy by $359,524. Increased costs 
for personnel, materials and 
equipment, increased population 
demanding an extension of serv- 
ices, and special levies on post- 
war reserves, combine to account 
for the increased budgets in many 
cities and for the all-time high tax 
levy. Tax rates increased in 84 
cities decreased in 96, and re- 
mained the same in 11 cities, 


Oregon State Agricultural College 
(P. O. Corvallis), Ore. 

Bond Offering — Charles D. 
Byrne, Secretary of the State 
Board of Higher Education, will 
receive sealed bids until 10 A. M. 
(PST) on Feb. 18 for the purchase 
of dormitory building bonds 
amounting to $900,000, not exceed- 
ing 24%% interest. Dated April 1, 
1946. Denomination $1,000. The 
bonds shall have _ semi-annual 
principal retirements over a 23- 
year period, the dates and amounts 
of which can be obtained from the 
prospectus. Issued pursuant to 
Oregon Compiled Laws Annotated, 
title 111, Chapter 41, as amended 
by Oregon Laws, 1945, Chapter 93. 
Both principal and interest are 
payable at the office of the State 
Treasurer, Salem. Bond service 
will be secured by a pledge of the 
net income from the new dormi- 
tory building to be constructed 
from the sale of the bonds, and 
in addition by a pledge of the net 
income from two existing dormi- 
tories. The total available annual 
net income to service the bond 
issue is estimated conservatively 
to be $71,270.40. Bonds may be 
redeemed by the State Board of 
Higher Education on any interest 
payment date on or after April 1, 
1950, in accordance with terms 
stated in the prospectus. The 
bonds will be delivered in Port- 
land, either® to the purchaser or 
his designated agent on or about 
April 1, 1946. The Board will 
make the award of the bonds on 
Feb. 19, 1946, but reserves the 
right to reject any or all proposals 
received. The approving legal 
opinion of Chapman & Cutler, of 
Chicago, will be furnished the 
successful bidder. A _ prospectus 
and further information may be 
obtained from H. A. Bork, Comp- 
troller, Oregon State Board of 
Higher Education, Eugene. En- 
close a certified check for $18,000, 
payable to the Department of 
Higher Education. 


PENNSYLVANIA 


Abington Township (P. O. 
Abington), Pa. 


Bond Sale—The sewer and sew- 
age treatment plant bonds amount- 
ing $1,300,000 and offered for sale 
on Jan. 24—v. 163, p. 240—were 
awarded to the Union Trust Co., 
of Pittsburgh, as 1s, at a price of 
102.214, a basis of about 0.842%. 
Dated Feb. 1, 1946. Denom. $1,000. 
These bonds are due on Aug. 1, 
from 1947 to 1975. Other bidders 
for 1% were as follows: 

Bidder 
Harris Trust & Savings 

Bank, Chicago, 
Drexel & Co., and 
Equitable Securities Corp., 

jointly 
Mellon Securities Corp., 

Pittsburgh, 

Stroud & Co., 
A. Webster Dougherty & Co., 

and . 

Singer, Deane & Scribner, 

DO ise re ace 101.238 
Harriman Ripley & Co., Inc., 

W. H. Newbold’s Son & Co., 

and 

Schmidt, Poole & Co., 


Price Bid 


SU i 100.966 
Kidder, Peabody & Co., 
Blyth & Co., and 
Lee Higginson Corp., 

PRE vcs etccnn~ 100.9199 


Phelps, Fenn & Co., 

R. W. Pressprich & Co., 

Eastman, Dillon & Co., and 

Rambo, Keen, Close & 
Kerner, jointly 


Stein Bros. & Boyce, 
Mackey, Dunn & Co., 
Moore, Leonard & Lynch, 
Charles Clark & Co., and 
Sheridan, Bogan Co., 
DOUGIEIN, ids edad ic lie 100.919 
First Boston Corp., 
E. H. Rollins & Sons, 
Graham, Parsons & Co., 
Dolphin & Co., and 
Newburger & Hano, 
SOIT sc cacti 100.829 
Halsey, Stuart & Co., 
Hemphill, Noyes & Co., 
Bioren & Co., and 
Thomas & Co., jointly ~...100.459 


Allegheny County Sanitary Dist. 
Authority (P. O. Pittsburgh), 
Pennsylvania 

Formation Recommended—For- 
mation of the above authority for 
the purpose of undertaking an 
over-all sewage disposal system in 
the county has been recommended 
by the Board of County Commis- 
sioners and preliminary plans to 
implement the proposition have al- 
ready been taken. Both the State 
and Federal governments are ex- 
pected to contribute financial aid 
to the undertaking and the initial 
bond issue of the authority is ex- 
pected to amount to $1,500,000. 


Latrobe Municipal Authority, 
Pa. 


Bond Call — F. P. Underwood, 
Chairman of the Authority, calls 
for payment on February 20, 3% 
series A, water revenue bonds 
amounting to $1,207,000. The 
bonds called bear numbers not 
lower than A344 and not higher 
than A1550. Dated May 1, 1943. 
Due May 1, 1959 to 1983. The 
above bonds will be redeemed at 
105% of the principal amount 
thereof together with interest ac- 
crued to Feb. 20; 1946, on presen- 
tation and surrender with all un- 
matured coupons attached, at the 
Union Trust Co., Pittsburgh. 


Thornburg (P. O. Pittsburgh), Pa. 
Bond Offering — James P. 


receive sealed bids until 9 A. M. 
(EST) on Feb. 11 for the purchase 
of $10,000 general obligation cou- 
pon bonds. Dated Feb. 1, 1946. 
Demon. $1,000. Due $1,000 Feb. 1, 
1947 to 1956. Bidders to name the 
rate of interest in a multiple of 
% of 1%. The sale of the bonds 
is subject to approval of the De- 
partment of Internal Affairs. The 
approving opinion of Burgwin & 
Churchill, of Pittsburgh, will be 
furnished. Enclose a_ certified 
check for $200, payable to the 
Borough. 


RHODE ISLAND 


Newport, R. I. 

Note Sale—-The $100,000 tem- 
porary notes offered for sale on 
Jan. 29—v. 163, p. 515—were 
awarded to the First National 
rBank of Boston, at a discount of 
0.45%. Dated Jan. 29, 1946. 
Denoms. $25,000, $1,000 and $5,000. 
These notes are due on Nov. 7, 
1946. Other bidders were as fol- 


lows: 

Bidder— Rate 
Boston Safe Deposit & Trust Co.. 0.457% 
Lee Higginson Corp._- _... 0.465 
Searveow & Co.........-<--. 0.472 
ONS SS + SEES ee Se 


SOUTH CAROLIN4 


Charleston County (P. O. Charies 
ton), S.C. 

Bond Election Proposed — An 
election was proposed to submit 
to the voters an issue of $1,000,000 
public improvement bonds. 


Chesterfield County (P. O. Ches- 
terfield), S.C. 

Bond Offering—John R. Rivers, 
County Treasurer, will receive 
sealed bids until noon on March 
22 for the purchase of $200,000 
refunding coupon bonds. Dated 
April 1, 1946. Denomination $1,- 
000. Due April 1, as_ follows: 
$8,000 in 1947 to 1950, $9,000 in 
1951 to 1954, $10,000 in 1955 to 
1958, $11,000 in 1959 to 1962, and 
$12,000 in 1963 to 1966. Register- 
able as to principal only. Principal 
and interest payable at the Chase 
National Bank, New York City. 





Each bidder may have the privi- 








Grubbs, Borough Secretary, will | 


-we 


in multiples of “4 of 1% but all 
bonds of the same coupon rate 
must be consecutive. The highest 
bidder will be the one who offers 
the lowest net interest cost to the » 
County, to be determined by com- 
puting the total interest on all of 
the bonds to their maturity and 
deducting therefrom the premium 
bid, if any. No bid in an amount 
less than the face value of said 
bonds, plus interest accrued prior 
to delivery at the interest rate 
named in the bid, will be con- 
sidered. The bonds shall be direct 
general obligations of the County, 
payable from unlimited ad valor- 
em taxes. The County will, at 
its own expense, furnish the un- 
qualified approving opinion of 
Samuel Want of Darlington. Bids 
may, however, be made contin- 
gent upon the unqualified approv- 
ing opinion of any other firm of 
bond attorneys, payment for such 
opinion to be made by the pur- 
ehaser. The County agrees to 
pay for the printing of the bonds. 
In the event that prior to the 
delivery of the bonds the income 
received by private holders for 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful biddér may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. Enclose a cer- 
tified check for $4,000, payable to 
the County. 


SOUTH DAKOTA 
Elkton, S. D. 


Bond Offering — J. W. Cross, 
City Auditor, wil receive sealed 
bids until Feb. 11 for the purchase 
of $60,000 semi-annual, plant sew- 
er bonds, not exceeding 2% inter- 
est. Dated Jan. 1, 1946. These 
bonds are due in 1961, optional in 
1954. These are the bonds author- 
-— at the election held on Jan. 


Trenton, Tenn. 

Bond Offering—James O. Bark- 
er, Mayor, will receive sealed and 
oral bids until 2 P. M. on Feb. 15 
for the purchase of $150,000 indus- 
trial coupon bonds. Dated Jan. 1, 
1946. Denom. $500. These bonds 
are due on July 1, as follows: 
$5,000 in 1948 to 1964, $10,000 in 
1965 to 1969, and $15,000 in 1970. 
The option to call and pay, prior 
to their maturities of the bonds 
maturing on and after July 1, 
1952, at par, is reserved to the 
City, but no bonds shall be called 
for payment prior to July 1, 1949; 
and, thereafter, should any of said 
bonds be called for payment prior 
to the maturities mentioned they 
may be called in the inverse order 
of their serial numbers, that is, the 
highest outstanding serially num- 
bered bond may be called for pay- 
ment prior to a bond of a smaller 
serial number. 

It is suggested that bonds ma- 
turing in 1948 to 1952, bear inter- 
est at 4%; bonds maturing in 1953 
to 1957, at 3%; bonds maturing in 
1958 to 1961, at 242%; bonds ma- 


turing in 1962 to 1966, at 2%; 
bonds maturing in 1967, at 154%; 
bonds maturing in 1968 and 1969, 
at 142%; and bonds maturing in 
1970, at 1%; but bids-will be re- 
ceived at different and other in- 
terest rates, all of which will be 
considered in determining the best 
bids. No bid will be received for 
less than par and accrued interest, 
Enclose a certified check for 5% 
of the amount bid. These bonds 
were originally offered for sale on 
Jan, 24. 
TEXAS 


Corpus Christi Indep. Sch. Dist., 


Texas 
_ Bond Election—An issue of 2% 
construction and site purchase 
bonds amounting to $3,000,000 
will be submitted to the voters 
at an election to be held on Feb. 





lege of naming three coupon rates | 23. 
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Dallas City and County Levee Imp. |p. 120—were awarded to a syndi- 


District, Tex. 


Refunding of Bonds Approved— 
On Jan. 14, the Commisioners 


cate composed of the Commerce 
'Union Bank, of Nashville, Rau- 
| scher, Pierce & Co., of Dallas, Co- 


Court approved the refunding of | lumbian Security Corp. of Texas, 


$6,000,000 district bonds. The new 


| of San Antonio, McDougal & Con- 


bonds will bear an interest rate | don, of Chicago, R. J. Edwards, 


' of 1%% 
Rates of interest will 
gradually to a maximum of 2%. 


Dallas County (P. O. Dallas), 


exas 
Bond Election Expected—The 
County Commissioners are ex-| 


pected to call an election on Jan. 
29 to submit to the voters an issue 
of court house bonds amounting 
to $3,000,000. 


Fort Bend County Road Dist. No. 

11 (P. O. Richmond), Tex. 

Bond Sale Details—The $200,- 
000 bonds offered for sale re- 
eently and awarded to Crummer 
& Co., and Rauscher, Pierce & 
Co., both of Dallas, jointly — 
v. 162, p. 2999—were sold at a 
price of 100.091, a net interest 
cost of 2.59%, and include the 
following: 


$144,000 214% road bonds. Due 
Nov. 10, from 1946 to 1965. 
56,000 234% road bonds. Due 
Nov. 10, from 1966 to 1970. 
Dated Nov. 10, 1945. Denom- 
ination $1,000. 


Hopkins County (P. O. Sulphur 
Springs), Tex. 
Bonds Purchased — An issue of 
county hospital bonds amounting 
to $125,000 was purchased recently 
by C. N. Burt & Co., of Dallas, at 
a price of par, as 2%4s. Dated 
Jan. 1, 1946. These bonds are due 
1 1, as follows: $3,000 in 1947, 
in 1948 to 1952, $6,000 in 
4953 to 1957, $7,000 in 1958 to 1962, 
and $8,000 in 1963 to 1966. Au- 
thorized at the election held on 

Nov. 17, 1945. 


o, Tex. 

‘Bonds Voted — An issue of 
bridge purchase and operation 
bonds 
. favor 
hel 


amounting to $695,000 was 
ably voted at the 
on Jan. 8. 


Lubbock, Tex. 

- Bond Offering—Lavenia Wil- 
liams, City Secretary, has an- 
nounced that the City will receive 
sealed bids until 2 p.m. on Feb. 28 
for the purchase of general obli- 
gation bonds amounting to $1,500,- 
000. These bonds are part of the 
$5,894,000 issue authorized at the 
election held on Dec. 11, 1945. 


Moore County (P.O. Dumas), 
Texas 


election | 


; til 2005, |_Inc., of Oklahoma City, and Wal- 
and will run ees | ter. Woody & Heimerdinger, of 


| Cincinanti, at a price of 100.174, a 
| net interest cost of 1.535%, as fol- 
For $563,000 maturing Dec. 
15, $23,000 in 1946 and 1947, $24,- 
000 in 1948, $25,000 in 1949 and 
1950, $26,000 in 1951 and 1952, 
$27,000 in 1953 and 1954, $28,000 
in 1955 and 1956, $29,000 in 1957 
and 1958, $30,000 in 1959, $31,000 
in 1960 and 1961, $32,000 in 1962 
and 1963, $33,000 in 1964, $34,000 
in 1965, as 2s, and $377,000. matur- 
ing Dec. 15, $34,000 in 1966, $35,- 
000 in 1967, $36,000 in 1968, $37,000 
in 1969 and 1970, $38,000 in 1971, 
$39,000 in 1972, $40,000 in 1973 and 
1974, and $41,000 in 1975, as 1s. 
Dated Dec. 15, 1945. Denom. $1,000 
Other bidders were as follows: 


Bidder Price Bid 
John Nuveen & Co., 
Otis & Co., 
E. H. Rollins & Trust Co., 

Dallas, 
McClung & Knickerbocker, 

and 
Dewar, Robertson & 

Pancoast, jointly, 

For $254,000, 2s, $275,000, 

144s, and $411,000, 144s__100.007 
(Net interest cost 1.70645%.) 


Seabrook Independent School 
District, Tex. 

Bond Sale Postponed—tThe sale 
of the school house bonds amount- 
ing to $150,000 originally sched- 
uled for Dec. 21, 1945, was post- 
poned. . 


Southwest Texas State College 
(P. O. San Marcos), Tex. 
Bonds Sold —President J. G. 
Flowers, has announced that the 
$300,000 dormitory and renova- 
tion bonds have been sold. These 
bonds were approved on Nov. 23. 


VIRGINIA 


Elizabeth City County, Wythe Sch. 
Dist., Va. 
Bonds Called—An issue of 6% 
, bonds amounting to $100,000, is- 
sue of July 1, 1921, maturing in 
| 30 years, is called for payment on 
| July 1, 1946. 


UNITED STATES 
United States 
Housing Authorities Sell Notes 
| —The Chemical Bank & Trust Co.., 
|New York, headed a nationwide 


| lows: 





Bonds Purchased—An issue of | OUP of banks in the purchase of 


county hospital bonds amounting | $24,395,000 


of the $30,347,000 


to $225,000 authorized at the elec- | Notes offered for sale by a group 
tion held on Dec. 1, 1945, was pur- | 0! local housing authorities on 
chased recently by R. A. Under- | Jan. 29—-v. 163, p. 120. The issues 
wood & Co., of Dallas, as follows: purchased by the group were as 
$105,000 maturing Nov. 15, $15,- | follows: $18,408,000 Chicago Hous- 


000 in 1946 to 1951, $7,000 in 1952, 
$8,000 in 1953 as 1s, and $120,- 


000 maturing Nov. 15, $15,000 in| C 
| Alexandria 


1954 to 1957, and $20,000 in 1958 
to 1960, as 1%4s. Interest M-N. 


Dated Dec. 15, 1945. Denomina-. 


tion $1,000. Principal and inter- 
est payable at the Mercantile Na- 
tional Bank, Dallas. Said bonds 


represent a full and direct obliga- | 


| Tuckahoe 


‘ing Authority,. IlL, $4,987,000 
Providence Housing Authority, 
R. L., notes, at 59%, and $650,000 
Housing Authority, 
La., $245,000 Montgomery Housing 
Authority, Ala. and $105,000 
Housing Authority, 


|N. Y., notes, at 62%. Plus small 
| premiums, 


The Central Hanover Bank & 


tion of the entire County, pay- | Trust Co., of New York, was the 


able from ad valorem taxes levied 


| 


successful bidder for the $394,000 


within the limits prescribed by | Eighth Series, Richmond Housing 


law on all taxable property with- | Authority, 


Va., $1,258,000 San 


in the County. Legality approved | Bernardino County Housing Au- 


by McCall, Parkhurst & Crowe, | th 


of Dallas. 


Nacogdoches, Tex. 

Bond Election—An issue of re- 
creational bonds amounting to $60,- 
000 will be submitted to the voters 
at an election to be held on Feb. 5. 


Port Arthur, Tex. 


Bond Offering—Robert L. Coo- | 


per, City Manager, will receive 
sealed bids until Feb. 5-for the 
purchase of Seawell and Break- 
water bonds amounting to $2,200,- 
000. These bonds are being offer- 
ed subject to an election to be held 
on Jan. 26. 


San Antonio Junior College 
District, Tex. 

Bond Sale — The 

Valorem tax construction bonds 

offered for sale on Jan, 22—v. 163, 


| 
| 


} 


ority, Cal., notes, at 58%, 
$650,000 Richmond Housing Au- 
thority, Cal., $492,000 Scranton 
Housing Authority, Pa., notes, at 
59%, and $195,000 Brownsville 
Housing Authority, Tex., notes, at 
65%. Plus small premiums. 


The Bessemer Trust Co., of Jer- 


| sey City, was the successful bid- 


der for the $675,000 Fort Smith 
Housing Authority, Ark., notes, at 
58%, plus a premium of $8.50, 
$563,000 Clackamas County Hous- 
ing Authority, Ore., notes, at .59%, 
plus a premium of $7.50, and 
$357,000 Fayetteville Housing Au- 
thority, N. C., notes, at .60%, plus 
a premium of $6.50. 

R. W. Pressprich & Co., of New 





York, were the successful bidders 


$840,000 Ad} for the Ninth Series, Richmond 


Housing Authority, Va., notes, at 
58%, plus a premium of $37.00. 





No report was available at press 
time with respect to the sale of 
the $368,000 Puerto Rico Housing 
Authority issue. 

Banks Continue As _ Largest 
Buyers of Municipals—In a cir- 
cular just issued under the cap- 
tion of “Who Are the Buyers of 
Municipals Today?” Stranahan, 
Harris & Co., New York, state 
that banks continue to be the 
largest buyers of municipal bonds, 
either for their own account or 
for trust fund purposes. The cir- 
cular ineludes a tabular record of 
the banks which participated in 
the major bond issue awards dur- 
ing the last six months of 1945. 


WASHINGTON 


Seattle Local Improvement Dists., 
Wash. 

Bonds Called—H. L. Collier, 
City Treasurer, has announced 
that he has called for payment 
the following bonds: 


On January 23 
Alley, Block 3, H. E. Nelson’s 
Addition; Dist. No. 5536, No. 10. 


On January 24 

Thirtieth Ave., S. W., Dist. No. 
5410, No. 8. Alley, Blocks 38 and 
39, Carleton Park Addition, et al., 
Dist. No. 5418, No. 17. 

Interest ceased on dates called. 

Cash is also available to apply 
on the following matured bonds: 
Dist. No. 3495, Nos. 283 and 284: 
Dist. No. 3711, Nos. 453 to 447 


Seattle Local Improvement Dists., 


Wash. 

Bonds Called—H. L. Collier, 
City Treasurer, has announced 
that the following bonds are called 
for payment: 

On February 3 

District No. 5567, Nos. 33 and 

43. 34th Ave. West, et al. 


On February 5 

District No. 5481, No. 9. 
Ave. N. W. 

Interest ceases on dates called. 
Cash is also available to apply on 
the following matured bonds: Dis- 
trict No. 3685, No. 4; District No. 
3602, Nos. 42 and 43. 


Seattle Local Imp. Dists., Wash. 
Bonds Called—H. L. Collier, 
City Treasurer, has announced 
that the 36th Avenue, Southwest, 
Local Improvement District No. 
5583, bonds Nos. 1 to 3, are called 
for payment on Jan..5, at his 
office. Cash is also available to 
apply on the following matured 
bonds: District No. 4470, Nos. 18 
and 19, District No. 3807, No. 
1129: District No. 4009, No. 52; 
District No. 3541, No. 52, and 
District No. 4057, No. 35. 


Tacoma, Wash. 

Bond Offering—The City will 
receive sealed bids until 4 p.m. 
(PST) on Feb. 19 for the purchase 
of water revenue bonds amount- 
ing to $785,000 under either or 
both of two payment plans. One 
plan specifies semi-annual matur- 
ities from July 1, 1955 to Jan. 1, 
1961, non-optional. The other 
specifies the same maturities but 
provides for optional retirement 
of all or any part of the bonds on 
Jan. 1, 1956, or any interest date 
thereafter on 60 days’ notice. Bidg 
may specify more than one inter- 
est rate, expressed in multiples of 
one-tenth or 44 of 1%. 


WEST VIRGINIA 


Wood County (P. O. Parkers- 
burg), W. Va. 


Bond Offering—Lloyd H. Whar- 
ton, Secretary of the County 
Board of Education, will receive 
sealed bids until 11 a.m. (EST) on 
Feb. 26 for the purchase of $800,- 
000 134% school bonds. Dated 
Jan. 1, 1946. Denomination $1,000. 
Due Jan. 1, as follows: $19,000 in 
1948, $18,000 in 1949, $19,000 in 
1950 to 1952, $20,000 in 1953, $21,- 
000 in 1954 to 1957, $22,000 in 
1958, $23,000 in 1959 to 1961, $24,- 
000 in 1962 and 1963, $25,000 in 
1964 and 1965, $26,000 in 1966 and 
1967, $27,000 in 1968 and 1969, 
$28,000 in 1970 and 1971, $29.000 
in 1972, $30,000 in 1973 and 1974, 
$31,000 in 1975 and 1976, $32,000 
in 1977, and $34,000 in 1978 and 


26th 


1979. These are the bonds auth- 


orized at the election held on Nov. 
13, 1945. Principal and interest 
payable at the State Treasurer’s 
office, Charleston, or at the Chase 
National Bank, New York City. 
The bonds cannot be sold at less 
than par and accrued interest. Ac- 
crued interest to be calculated 
from Jan. 1, 1946. The purchaser 
will be furnished with the final 
approving opinion of Caldwell, 
Marshall, Trimble & Mitchell, of 
New York City, but wiil be re- 
quired to pay the fee for approv- 
ing the bonds. Enclose a certi- 
fied check for 2% of the bonds 
bid for, payable to the Board of 
Education. 


Marion, Wis. 

Bend Call—The City Treasurer 
calls for payment on Feb. 1, at 
his office, water works mortgage 
refunding bonds at a price of 100. 


Milwaukee, Wis. 

Expect $500,000 Slum Clearance 
Fund—tThe city expects to have a 
municipal slum-clearance fund of 
$500,000 for use during the com- 
ing year, the National Association 
of Housing Officials reports. Last 
year, the Milwaukee common 
eouncil appropriated $250,000 to 
the newly-formed housing au- 
thority of Milwaukee ‘to start the 
fight to eliminate blighted areas.” 
Since the money was net spent 
during the year, it was held in 
reserve for the authority. There 
is every indication, according to 
the Association, that the sum will 
be increased by an equal amount 
in the new city budget. 


CANADIAN SECTION 
ONTARIO 


Belle River, Ont. 

Bonds Purchased — An issue of 
bonds amounting to $100,000 was 
purehased recently by the Gould- 
ing, Rose & Co., of Toronto. These 
bonds are described as follows: 

Water Works, bonds, $42,500, 3% 
Due Jan. 15, as follows: $3,500 in 
1947, $4,000 in 1948 to 1951, $4,500 
in 1952 to 1955, and $5,000 in 1956. 
Wate, Works Bonds, $57,500 
314%. Due Jan. 15, as follows: 
$5.000 in 1957 and 1958, $5,500 in 
1959 to 1961, $6,000 in 1962 to 1964 
and $6,500 in 1965 and 1966. 

Dated Jan. 15, 1946. Denom. $1,- 
000 and $500. Said bonds shall be 
zallable at any time prior to ma- 
turity, on 30 days’ notice, at par 
and interest in reverse order of 
maturity. Principal and interest 
payable at the Provincial Bank of 
Canada, Belle River. 


St. Clair Beach, Ont. 

Bonds Purchased — An issue of 
315% water main and school con- 
struction bonds amounting to $34,- 
211.89 was purchased recently by 
Goulding, Rose & Co., of Toronto. 
Dated Dec. 15, 1945. Due Dec. 15, 
as follows: $2,916.27 in 1946, $3,- 
018.34 in 1947, $3,123.98 in 1948, 
$3,233.32 in 1949, $3,346.49 in 1950, 
$3,463.62 in 1951, $3,584.85 in 1952, 
$3,710.29 in 1953, $3,840.16 in 1954, 
and $3,974.56 in 1955. Said bonds 
shall be callable at any time prior 
to maturity, on 30 days’ notice, at 
par and interest in reverse order 
of maturity. Principal and inter- 
est payable at the Canadian Bank 
of Commerce, Windsor. 


QUEBEC 


Cap de la Madeleine, Que. 

Bond Sale—The 314% improve- 
ment bonds amounting to $117,- 
000 and offered for sale on Jan. 
28—v. 163, p. 516—were awarded 
to Paul Gonthier & Co., of Mon- 
treal, at a price of 100.05. Dated 
Jan. 1, 1946. These bonds are due 
on Jan. 1, 1947 to 1966. The next 
highest bidder was Lagueux & 
Des Rochers, at a price of 99.17. 


St. Laurent, Que. 

Bonds Purchased—Avn issue of 
improvement bonds amounting to 
$86,000 was purchased on Jan. 14 
by the Royal Bank of Canada, of 
Montreal, as 3s, 34s, and 34s, at 
a price of 101.53. These bonds 





|are due on Nov. 1, from 1946 to 
1975. 


, 





Gain in Construction 
During 1946 


Private construction expendi- 
tures are expected practically to 
double during 1946, expanding at 
a rate greater than any previously 
recorded, the Bureau of Labor 
Statistics of the U. S. Department 
of Labor announced on Jan. 5. The 
unprecedented gain anticipated in 
the coming year will be apparent 
not only in the amount of money 
spent but also in the physical vol- 
ume of private work put in place, 
it was stated by the Bureau's an- 
nouncement which also said: 

“Expenditures for privately fi- 
nanced new construction are fore- 
east at 5.9 billion dollars, as com- 
pared with a preliminary estimate 
of 2.7 billion dollars in 1945. New 
construction expenditures as a 
whole, for publicly financed as 
well as private operations, will 
approximate 8.3 billion dollars in 
1946—about 80% more than the 
estimated total of 4.7 billion dol- 
lars for last year. 

“These forecasts are based on 
the opinion that by the middle of 
1946 building materials, though 
not abundant, will be in fairly 
g00d supply; and that there will 
not be a construction labor short- 
age during the year, except for 
occasional scarcity in certain local 
areas during peak periods. Ac- 
count has been taken also of the 
relatively low level of construc- 
tion activity at the end of the war 
period, together with the _ tre- 
mendous demand pent up during 
the past few years, particularly for 
housing. 

“In the coming year it is ex- 
pected that private work will com- 
prise around three-fourths of all 
construction activity. In 1945 pri- 
vate construction expenditures ac- 
counted for not quite two-thirds 
of the total dollar volume. By far 
the greatest part of the increase 
in expenditures for privately fi- 
nanced construction will occur in 
nonfarm residential building, 
which is expected almost to triple, 
reaching a 1946 figure of 3.2 bil- 
lion dollars. Nonresidential build- 
ing will rise from 1.7 billion to 
2.5 billion dollars, and public util- 
ity construction from a little 
more than a half billion to one 
billion dollars. 

“Although construction of mil- 
itary and naval facilities came to 
a virtual standstill shortly after 
V-J Day, the prospects are that 
the volume of all public construc- 
tion will approximate 2.5 billion 
dollars in 1946—23% above the 
1945 level. Increased expenditures 
for such projects as schools, hos- 
pitals, sanitation facilities, high- 
ways and roads, will more than 
offset the decline in public funds 
spent for war construction. High- 
way construction alone is ex- 
pected to.rise from approximately 
284 million dollars in 1945 to 875 
million dollars. 

“The 1946 forecast for total con- 
struction expenditures, including 
minor repairs, is about 10 billion 
dollars—41% greater than the 
corresponding figure of 5.9 billion 
dollars for 1945. However, in 1942, 
when war construction was at its 
height, total construction, at 14 
billion dollars, was two-fifths 
greater than the 1946 forecast. 

“Approximately 600,000 new 
nonfarm dwelling units will be 
started in 1946. This is over two 
and a half times the estimated 
number begun in 1945; neverthe- 
less it is still below the post-de- 
7 gm high of 715,000 units in 


“An average of around 1,625,- 
000 workers will be employed on 
the whole construction program 
anticipated in 1946. It is expected 
that employment will range from 
about 800,000 during the early 


moths of the year to a maxi- 
muim of 1,900,000 in the peak 
month of September. The needed 
manpower was available in 1942 
to take care of wartime needs— 
it will be available in 1946 to sup- 
ply the urgent peacetime de- 
mands.” 





